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Notice is hereby given that the 37" Annual General Meeting of the Members of "Laser Power & Infra
Private Limited" will be held on Monday, 1% September, 2025 at 11.30 AM at the Corporate Office of the
Company situated at Adventz Infinity@5, BN Block, North Wing, 19 Floor, Sector-V, Saltlake,
Bidhannagar, Kolkata - 700091, West Bengal, India to transact the following businesses: -

(a) "RESOLVED THAT the Audited Standalone Financial Statements of the Company for the Financial
Year ended 31% March, 2025, comprising of Audited Balance Sheet as at 315t March, 2025, the
Statement of Profit & Loss and Cash Flow Statement for the financial year from 1= April, 2024 to
31= March, 2025 including its Schedules and the Notes attached thereto and forming part thereof,
and the reports of the Board of Directors and the Auditors thereon be and are hereby received and
adopted.

(b) "RESOLVED THAT the Audited Consolidated Financial Statements of the Company for the Financial
Year ended 31¢t March, 2025, comprising of Audited Balance Sheet as at 31# March, 2025, the
Statement of Profit & Loss and Cash Flow Statement for the financial year from 1% April, 2024 to
315t March, 2025 including its Schedules and the Notes attached thereto and forming part thereof
and the report of the Auditors thereon be and are hereby received and adopted.

"RESOLVED THAT pursuant to the recommendation of the Board of Directors of the Company and in
accordance with the provisions of Section 123 and other applicable provisions, if any, of the
Companies Act, 2013 read with the relevant rules made thereunder, the consent of the Members be
and is hereby accorded for payment of final dividend @ 10%, ie. Re. 1 /- per share on the 10%
Redeemable, Non-Participating, Non-Cumulative Preference Shares ("Preference Shares”)
having Face Value of Rs. 10/- each, on pro rata basis for the period starting from the date of allotment,
i.e, 30% January, 2025, to the end of the Financial Year 315t March, 2025, on the entire Preference
Share Capital of the Company, comprising of 8,76,252 no. of Preference Shares, to the Preference
Shareholders whose names appear in the Register of Members as on the record date i.e, Wednesday,
27" August, 2025 subject to applicable taxes.”

"RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to do all such acts,
deeds, matters and things as may be deemed necessary and / or expedient in connection therewith or
incidental thereto, to give effect to the foregoing resolution.”

Corporate Office : Laser Power & Infra Pvi. Ltd.
ADVENTZ INFINITY@5, BN Block 19th Floor - North Wing, Saltkake, Sector - V, Kolkata - 700091
M +91 62022 74159 | E : info@laserpowerinira.com | CIN : Ui 4220WE1088PTC043507
Registered Olfice : Swaika Cantre, 44 Pollock Street, 3nd Floor, Kolkata-700001

Works | NH-6, Polypark, Dhutagari, PRI, Howrah-711302
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"RESOLVED THAT pursuant to the provisions of Sections 139, 141, 142 and other applicable
provisions, if any, of the Companies Act, 2013 read with the Rules framed thereunder as amended from
time to time (including any statutory modification(s) or re-enactment thereof for the time being in
force) and based on the recommendation of the Board of Directors, M/s. V. Singhi & Associates,
Chartered Accountants (Firm Registration No: 311017E) be and are hereby appointed as the Statutory
Auditors of the Company, to hold office for a term of five (5) consecutive Financial Years from the
conclusion of the 37% Annual General Meeting (AGM) until the conclusion of the 424 AGM to conduct
the Audit for the Financial Year from 01.04.2025 - 31.03.2030 of the Company, on such remuneration
as may be mutually agreed upon between the Board of Directors and the Statutory Auditors.”

"RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to do all such acts,
deeds, matters and things as may be deemed necessary and / or expedient in connection therewith or
incidental thereto, to give effect to the foregoing resolution.”

“RESOLVED THAT pursuant to the provisions of Section 148 and other applicable provisions, if any, of
the Companies Act, 2013, read with Rule 14 of the Companies (Audit and Auditors) Rules, 2014
(including any statutory modification(s) or re-enactment(s) thereof for the time being in force),
consent of the Members of the Company be and is hereby accorded for payment of remuneration of
Rs. 50,000/~ (Rupees Fifty Thousand only) exclusive of applicable taxes and re-imbursement out of
pocket expenses, incurred for conducting audit of the Company for the financial year 2025-26 by M/s.
B. Ray & Associates, Cost Accountants (Firm's Registration No: 000155) who were re-appointed as
Cost Auditors of the Company by the Board of Directors of the Company at its Meeting held on
20 April, 2025."

“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to do all such acts,
deeds, matters and things as may be deemed necessary and / or expedient in connection therewith or
incidental thereto, to give effect to the foregoing resolution.”

"RESOLVED THAT pursuant to the provisions of Sections 13, 14, and 18 read with Section 4 and other
applicable provisions, if any, of the Companies Act, 2013, to the extent notified and as amended, read
with Rule 33 of the Companies (Incorporation) Rules, 2014 and any other applicable rules and
regulations made thereunder (the “Companies Act”), as amended, Memorandum of Association,
Articles of Association and subject to the receipt of such approvals as may be required under the
Companies Act or any other applicable law and the Registrar of Companies, West Bengal at Kolkata
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("RoC") and any other necessary approval from any government, statutory or regulatory authority, the
consent and approval of the shareholders of the Company be and is hereby accorded for the
conversion of the Company from a “Private Limited Company” to a “Public Limited Company" and
consequently, the name of the Company be and is hereby changed from "LASER POWER & INFRA
PRIVATE LIMITED" to "LASER POWER & INFRA LIMITED" by deletion of the word “Private” from
the name of the Company.”

“RESOLVED FURTHER THAT the shareholders hereby accord their approval in this General Meeting
by way of a Special Resolution and pursuant to the applicable provisions of the Companies Act, the
word “Private” wherever appearing in the name of the Company in the Memorandum of Association,
Articles of Association of the Company, letterheads, name plates, website, etc, resulting from such
change in status of the Company from a "Private Company” to a “Public Company”, be and is hereby
deleted.”

"RESOLVED FURTHER THAT consequent upon the conversion of the Company into a Public Limited
Company, consent of the shareholder be and is hereby accorded for the alteration of certain articles of
the Articles of Association and Clause of the Memorandum of Association of the Company in
conformity with the provisions of the Companies Act. 2013."

“RESOLVED FURTHER THAT the Board be and is hereby authorised to make application, file forms,
etc. for change of status of the Company from a “Private Limited Company” to a “Public Limited
Company” and consequently for change of the name of the Company with the ROC and are hereby
further authorised to do all such acts, deeds, matters and things as may be required or deemed
expedient to give effect to the above resolution.”

"RESOLVED FURTHER THAT, a copy of the above resolution, certified to be true by any Director or
the Company Secretary, be forwarded to concerned authorities for necessary actions.”

By Order of the Board

For Laser Power & Infra W
o
v

Payal Agarwal
Company Secretary

M. No.: 23988

Place: Kolkata
Date: 28t August, 2025
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NOTES:
1. In this Notice, the terms Member(s) or Shareholder(s) are used interchangeably.

2. A Member entitled to attend and vote at the Meeting is entitled to appoint a proxy to attend
and vote instead of himself/herself and the Proxy need not be a Member of the Company. The
instrument of proxy, in order to be effective, should be duly completed and deposited at the
Company’s Registered Office, not less than forty-eight hours before the commencement of the
meeting. A proxy form for the AGM is enclosed.

3. The Notice of the AGM along with the Attendance slip and Proxy form is being sent by hand delivery
to all members whose addresses are registered with the Company /Registrar and Share Transfer
Agent.

4. Dividend:

a. The Board has fixed Wednesday, 27t August, 2025 as the Record Date for determining the
Members entitled to receive dividend for the Financial Year ended 31% March, 2025, subject to
approval of the shareholders at this AGM .

b. The dividend, as recommended by the Board of Directors, if approved at the AGM, would be
paid subject to deduction of tax at source, as may be applicable.

5. The Register of Directors and Key Managerial Personnel and their shareholding maintained under
Section 170 of the Act, Register of Contracts or Arrangements in which Directors are interested
maintained under Section 189 of the Act, would be available electronically for inspection by the
Members during the AGM. All documents referred to in the Motice shall be made available for
inspection electronically, from the date of circulation of this Notice, until the date of AGM, on receipt

of a request by the Company at cs@laserpowerinfra.com.

6. Those shareholders who have registered/not registered their e-mail address or registered an
incorrect e-mail address and mobile numbers including address and bank details may please contact
and validate/update their details by sending an email and letter to Registrar and Share Transfer

Agent i.e Niche Technologies Pvt. Ltd. email: nichetechpl@nichetechpl.com and in case shares are
held in physical form to the Company at cs@laserpowerinfra.com.

7. In terms of requirements of the Secretarial Standards-2 on "General Meetings” issued by the Institute
of the Company Secretaries of India and approved & notified by the Central Government, Route Map
for the location of the aforesaid meeting is given below:-
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8. The meeting is being called at a shorter notice. The Members are requested to give their consent as
per the provisions of the act within stipulated timelines.

9. An explanatory statement pursuant to section 102 of the Companies Act, 2013 in respect of the above
resolutions is enclosed and forms a part of the notice.

The Board of Directors of the Company, at its meeting held on 2% April, 2025, had re-appointed M/s. B. Ray
& Associates, Cost Accountants (Firm Registration No. 000155), as the Cost Auditors for conducting the
audit of the cost records maintained by the Company for the financial year 2025-26 (i.e, year ending 31
March, 2026).

The Board of Directors has approved a remuneration of Rs. 50,000/- (Rupees Fifty Thousand only)
exclusive of applicable taxes and reimbursement of out-of-pocket expenses payable to the Cost Auditors for
the financial year ending 315 March, 2026.

Pursuant to Section 148 of the Act read with Rule 14 of the Companies (Audit and Auditors) Rules, 2014,
the remuneration payable to the Cost Auditors is required to be ratified by the Members of the Company.
Accordingly, approval of the Members is being sought for ratification of the remuneration payable to the
Cost Auditors.

None of the Directors, Key Managerial Personnel of the Company or their relatives are in any way
concerned or interested, financially or otherwise, except to the extent of shareholding, if any, in the
proposed resolution, set out at Item No. 4 of this Notice.

The Board recommends the resolution regarding the ratification of remuneration of the Cost Auditors as
set out in Item No. 4 for approval of the Members as an Ordinary Resolution.

Pursuant to the provision of Section 1B and any other applicable provisions, if any, of the Companies Act,
and subject to receipt of any necessary approvals from any Government, statutory or regulatory authority,
approval of the shareholders is required for conversion of the Company from a "Private Limited
Company” to a "Public Limited Company” and consequent change in the name of the Company from
"LASER POWER & INFRA PRIVATE LIMITED" to "LASER POWER & INFRA LIMITED" by deletion of the
word “Private” before the word "Limited” in the name of the Company and accordingly to amend the Name
Clause of the Memorandum and Articles of Association and all such other papers, documents and matters to
give effect of the changed name.
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The conversion of the Company shall consequentially lead to alteration of certain articles of the Articles of
Association and Clause of the Memorandum of Association, which shall require members' approval in
conformity with the provisions of the Companies Act. 2013, and other applicable statutory and regulatory
approvals.

A copy of relevant documents and draft Memorandum and Articles of Association of the Company is
available for inspection in physical or electronic form at the Corporate Office of the Company on all working
days, except Saturdays, Sundays and public holidays, between 11.00 a.m. to 5.00 p.m. up to the date of
ensuing Annual General Meeting of the Company.

Accordingly, the Board hereby recommends the resolutions set out in item no. 5 of the Notice for your
approval for the conversion of the status of the Company from a “Private Limited Company” to a “Public
Limited Company” and consequent alteration of the Memorandum and Articles of Association of the
Company.

None of the directors or managers or Key Managerial Personnel of the Company or their respective
relatives are interested in these resolutions.

By Order of the Board
For Laser Power & Infra Pvt Ltd. , -

T

Payal Agarwal
Company Secretary
M. No.: 23988

Place: Kolkata
Date: 28" August, 2025
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Proxy Form

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management
and Administration) Rules, 2014)

CIN - U14220WB1988PTC043591
Name of the Company : Laser Power & Infra Private Limited
Registered Office : 44, Pollock Street, 3 Floor, Kolkata,
West Bengal, India, 700001
Corporate Office : Adventz Infinity@5, North Wing, BN Block, 19th Floor,

Sector-V, Saltlake, Bidhannagar,
Kolkata- 700091, West Bengal, India

(/_ 1. Name(s) of Member(s) ! \
Including joint holders, if any

2. Registered address of the sole / :
First named Member

3. Emailld

4. Repistered Folio No,
5. MNo. of share(s) held :

1 / We, being the Member(s] of ............. Shares of the above- named Company, hereby appoint

(1) Name:
Address:

E-mail 1D:

Signature: .
or failing him

(2) Name:
Address;

E-mail 1D:

Signature: ;
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as my / our proxy to attend and vote (on poll) for me / us and on my / our behalf at the 37% Annual
General Meeting of the Company to be held on the Monday, 1% Day of September, 2025 at 11.30 AM. at
the Corporate office of the Company and at any adjournment thereof in respect of such resolutions as are
indicated below:

Resolution Optional *
Number Description

For Against

Ordinary Business - Ordinary Resolution

To Receive, Consider and Adopt the Audited Financial
Statements of the Company (Including Consolidated
1. Financial Statements) for the Financial Year Ended 31st
March, 2025 together with the Reports of the Board Of
Directors and Auditors Thereon.

To Declare Final Dividend on 10% Redeemable, Non-

% Participating, Non-Cumulative Preference Share.
Appointment of M/s. V. Singhi & Associates, Chartered
3. Accountants (Firm Registration No. 311017E) as the
Statutory Auditors of the Company,
Special Business -
4, To Ratify the Remuneration of Cost Auditors for the
Financial Year Ended 31% March, 2026 - (Ordinary
Resolution)
5. Conversion From Private Limited Company to Public
Limited Company - (Special Resolution)
Signed this -===s-=--- T — - 2025 Affix
Revenue
Signature of Member: Stamp

Signature of Proxy holder(s): --- e

NOTE:
1. This form of proxy in order to be effective should be duly completed and deposited at the

Registered Office of the Company, not less than 48 hours before the commencement of the Meeting.

2. *Itis optional to puta ‘X’ in the appropriate column against the Resolutions indicated in the Box. If
you leave the ‘For’ or ‘Against’ column blank against any or all Resolutions, your Proxy will be
entitled to vote in the manner as he/she thinks appropriate.
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37" Annual General Meeting
ATTENDANCE SLIP
DATE H Monday, 1% Day of September, 2025
VENUE 3 Adventz Infinity@5, North Wing,

BN Block, 19th Floor, Sector-V,
Saltlake, Bidhannagar,
Kolkata- 700091,
West Bengal, India

TIME - 11:30 AM.

1. Name of Member/ Proxy

2. Registered Folio No. /
DP ID Client ID

3. No. of share(s) held :
Ay W,

I certify that | am the Member / Proxy for the member holding the above shares.

Signature of Member / Proxy attending

NOTES: Member / Proxy attending the 37t Annual General Meeting must bring his / her Attendance Slip
which should be signed and deposited before coming to the Meeting and handed over at the entrance.
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BOARD'S REPOR

Dear Members,

LASER POWER & INFRA PRIVATE LIMITED

Your Director’s are pleased to present the 37t Annual Report together with the audited Financial
Statements of your Company for the financial year ended March 31, 2025,

FINANCIAL SUMMARY AND HIGHTLIGHTS

The Company has recorded the following eminent Financial Performance, for the year ended March 31,

2025.
(Amount in Rs. Lakhs)
Standalone Consolidated
Year ended | Year ended | Year ended | Year ended
Particulars March 31, | March 31, | March 31, | March 31,
2025 2024 2025 2024
Revenue From Operation 2,43,846.12 1,61,786.80 2,57,039.75 1,74,757.87
Other Income 2,186.49 1,597.53 2,213.19 1,607.48
Total Income 2,46,032.61 1,63,384.33 2,59,252,94 1,76,365.35
Total Expenses 2,32,849.04 1,58,235.97 2,45,438.96 1,71,108.94
Profit/[Loss) before 13,183.57 5,148.36 13,813.98 525641
taxation
Less: Tax Expenses
Current Tax - = =
Short Provision for earlier 36.30 0.06 36.30 0.06
years
Deferred Tax 3,094.09 1354.59 3,102.50 1,363.88
Profit/[Loss) after tax 10,053.18 3,793.71 10,675.18 3,892.47
Add: Other Comprehensive (203.72) [5.49) (210.24) (8.58)
Income
Total Comprehensive 9.849.46 3788.22 10,464.94 3,883.89
Income
a) Standalone Financial Statements

Your Company is engaged in the business of Manufacturing and Supply of Cables and Conductors across
India and in many overseas countries. The Company is also engaged in the execution of EPC Contracts on
turnkey basis. There has been no change in the business of the Company during the financial year ended

on March 31, 2025.

Corporate Office : Laser Power & Infra Pvt. Ltd.

ADVENTZ INFINITY @5, BN Block 13th Fioor - Morth Wing, Saltlake, Sector - V, Kolkata - 700091
M +91 62922 T4153 | E : infoi@ aserpowerinira.com | CIN ; U14220WB1988PTCO43591
Registared Oifice © Swakka Centre, 4A Pollock Stree!, 3nd Floor, Kofkata- 700001

Waorks © NH-6, Polypark, Dhulagori, PRIl Howrah-711302
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During Financial Year 2024-25, your Company witnessed the growth of approx. 50.72% by achieving Rs.
2,43,846.12 Lakhs total Revenue as compared to Rs. 1,61,786.80 lakhs in the previous financial year
and delivered the Net Profit After Tax (PAT) of Rs. 10,053.18 Lakhs as compared to Rs. 3,793.71 Lakhs
in last financial year by achieving a growth in profit by approx. 165 %.

The Company’s overall performance during the Financial Year 2024-25 was robust resulting in
improvement in all operational and financial parameters.

b) Consolidated Financial Statements.
Pursuant to Section 129(3) of the Companies Act, 2013, (the "Act”) the Consolidated Financial Statements
of the Company and its Subsidiaries, prepared in accordance with the Indian Accounting Standards (IND-

AS) specified under Section 133 of the Act, read with the Companies [Accounts) Rules, 2014, forms part
of this Annual Report.

The Consolidated Revenue from Operations for the FY 2024-25 increased by approx. 47.08 % by
achieving of Rs. 2,57,039.75 Lakhs total Revenue as compared to Rs. 1,74,757.87 Lakhs in previous
financial year and delivered the Net Profit After Tax of Rs. Rs. 10,675.18 Lakhs as compared to Rs.
3,892.47 Lakhs in last financial year by achieving a growth in Profit by approx. 174.25 %.

The Hon'ble National Company Law Tribunal, Kolkata vide its order dated 02+ January, 2025 had
approved the Composite Scheme of Arrangement among Bhuvee Stenovate Private Limited (Bhuvee or
“Transferor Company”) and Suncity Metals And Tubes Private Limited (Suncity or “Transferee
company 17) and Laser Power & Infra Private Limited (Laser Power or "Transferee Company 2”] and
their respective shareholders and creditors under Sections 230 to 232 of the Companies Act, 2013 (The
Scheme), to Demerge Bhuvee's certain business undertakings into Suncity and Laser Power, with an
Appointed date of 1 April, 2023,

Pursuant to the Demerger, the Company has revised the financial Statement and same was adopted in the
Board Meeting held 17% March, 2025.

TRANSFER TO RESERVES

The Board of Directors has not proposed to transfer any amount to Reserves of the Company during the
year under review.

DIVIDEND

The Board of Director have not recommended any dividend on the equity shares of the Company for the
Financial Year 2024~ 2025.

However, the Directors has recommended dividend @ Rs. 1/- share [10% on face value) on "10 %
Redeemable, Non-Participating, Non-Cumulative Preference Shares” to the Preference shareholders
from the date of allotment (January 30, 2025) till the financial year ending March 31, 2025.

Page| 2| LASERPOWER & INFRA PRIVATE LIMITED | ¥ |
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CHANGE IN NATURE OF BUSINESS

There is no change in the nature of business of your Company during the year under review.

CREDIT RATING

During the Financial Year 2024-25, on the basis of recent development including operational and
financial performance of the Company, Credit rating Agency - "Acuite” has reaffirmed credit rating as
per details mentioned below:

Facilities Rating

Fund Based (Long Term) A+

MNon - Fund Based (Short Term]) Al+
MATERIAL CHANGES AND COMMITMENTS

There were no material changes and commitments occurred between the end of the financial year as on
March 31, 2025 and the date of this report which affects financial position of the Company.

CHANGES IN MEMORANDUM OF ASSOCIATION OF THE COMPANY

During the Year under review, the members had accorded its approval at an Extra-Ordinary General
Meeting held on 29t April, 2024 for the alteration of the Authorised Capital Clause of The Memorandum
of Association of the Company by increasing and re-classifying the Authorised Share Capital of the
Company as per provisions of Companies Act, 2013,

SHARE CAPITAL
1. Authorised Share Capital

The Authorised Share Capital of the Company as on March 31, 2025 is Rs. 54,39,50,000/- [Rupees Fifty-
Four Crore Thirty Nine Lakhs and Fifty Thousand Only), divided into 53,39,500 (Fifty-Three Lakhs
Thirty- Nine Thousand Five Hundred) Equity Shares of Rs. 100/- (Rupees One Hundred only) each and
10,00,000 (Ten Lakhs Only) Preference Shares of Rs. 10/- (Rupees Ten Only) each.

During the year under review, the Authorised Share Capital of the Company was increased from Rs.
8,50,00,000/- (Rupees Eight Crore and Fifty Lacs) divided into 8,50,000 Equity shares of Rs. 100/- each
To Rs. 54,39,50,000/- (Rupees Fifty- Four Crore Thirty- Nine Lakhs and Fifty Thousand Only), divided
into 53,39,500 (Fifty-Three Lakhs Thirty- Nine Thousand Five Hundred) Equity Shares of Rs. 100/-
(Rupees One Hundred only) each and 10,00,000 (Ten Lakhs Only) Preference Shares of Rs, 10/- {Rupees
Ten Only) each, pursuant to the approval of Members at a duly convened Extra Ordinary General M eeting
held on 29 April, 2024. Consequently, the Capital clause in the Memorandum of Association of the
Company was amended and altered.

Page| 3| LASERPOWER & INFRA PRIVATE UMITED 'Y |



The Issued, Subscribed and Paid-up Share Capital of the Company as on March 31, 2025 stands at
Rs.7,26,74,320/- divided into 6,39,118 (Six Lakhs Thirty-Nine Thousand One Hundred Eighteen) Equity
shares of Rs.100/- each and 8,76,252 (Eight Lakhs Seventy-Six Thousand Two Hundred Fifty-Two)
Redeemable, Non-Participating, Non-Cumulative Preference Shares ("RPS”) of Rs. 10/- each.

During the year under review, the Board of Directors at its meeting held on January 30, 2025 and
pursuant to the approval order issued by the Hon'ble National Company Law Tribunal, Kolkata Bench
("Hon'ble NCLT, Kolkata"), pronounced on January 2, 2025, sanctioning the Scheme of Arrangement
amongst Bhuvee Stenovate Private Limited ("Bhuvee or Transferor Company *) and Suncity Metals and
Tubes Private Limited (Formerly known as Suncity Sheets Private Limited) ("Suncity or Transferee
Company 17) and Laser Power & Infra Private Limited ("Laser Power” or “Transferee Company 27)
collectively known as “Transferee Companies” and their respective shareholders and creditors under
sections 230 to 232 read with section 66 and other applicable provisions of the Companies Act, 2013 read
with Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (hereinafter referred to
as "the Scheme") allotted 8,76,252 (Eight Lakhs Seventy Six Thousand Two Hundred and Fifty Two)
Redeemable, Non Participating, Non-Cumulative Preference Shares (“RPS") of the Company having
Face Value of Rs. 10/- (Rupees Ten only) each, fully paid-up to such Equity Shareholders of the
"Transferor Company” whose name is appearing in the Register of Members / Beneficial Owners of
Transferor Company, as on the Record Date i.e., April 1, 2023,

The issued "RPS" is having a Coupon rate of 10% and shall be Redeemable at the option of the
shareholders at par, either at the end of 36 months from the date of issuance or at any time thereafter
until the expiration of 20 years.

3. Dematerialization of Shares

The Company is a Private Limited Company facilitating the dematerialization of all its securities and had
secured the ISIN for each type of security in accordance with applicable provisions.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

As on March 31, 2025 the Composition of Board of Directors including Key Managerial Personal (KMPs)
is as under:

DIN Name of Director Category
00673430 Mr. Deepak Goel Managing Director
02992306 Mr. Devesh Goel Whole-Time Director
06465043 Mr. Alkshat Goel Whole-Time Director
03107852 Mr. Navin Kumar Saffar Whole-Time Director

Mr. Amit Kumar Goel Chief Financial Officer (CFO)
Ms. Payal Agarwal Company Secretary (C5)

Page| 4| LASER POWER & INFRA PRIVATE LIMITED
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During the year under review, following changes have taken place in the Board of Directors of the
Company:

a. Changes in Directors:

The Board of Directors of the Company, at its meeting held on August 2, 2024 had appointed Mr. Devesh
Goel (DIN:02992306) and Mr. Akshat Goel (DIN: 06465043) as an Additional Director of the Company
to hold office with immediate effect and the Members of the Company approved the said appointment of
Mr. Devesh Goel and Mr. Akshat Goel as Executive Directors in the Promoter category by passing a

Ordinary resolution at the 36" Annual General Meeting of the Company held dated 30t September
2024,

b. Changes in Key Managerial Personnel:

Considering the experience and expertise of Mr. Devesh Goel and Mr. Akshat Goel, and upon
recommendation of the Board of Directors, the Members of the Company, had appointed Mr. Devesh Goel
(DIN:02992306) and Mr. Akshat Goel (DIN: 06465043) as Whole-Time Director of the company for a
Term of Five (5) years to hold office with effect from October 1, 2024 till September 30, 2029 by passing
a Special resolution at the 36% Annual General Meeting of the Company held dated September 30, 2024,

Further Mr. Amit Kumar Goel, has been appointed as the Chief Financial Officer (CFO) of the Company
to hold office with effect from November 18, 2024 in terms of the provisions of Section 203 of the
Companies Act, 2013 ("the Act') by the Board of Directors, at their meeting held on November 5, 2024,

DECLARATIONS BY INDEPENDENT DIRECTORS

The Company is not required to appoint Independent Directors as per the provisions of Section 149 of
the Companies Act, 2013, and the rules made thereunder. Accordingly, no declarations from Independent
Directors are applicable for the financial year ended March 31, 2025 and hence no statement is required
to be provided regarding the integrity, expertise, or experience of independent directors.

PARTICULARS OF EMPLOYEES

The provisions of Section 197 (12) of the Companies Act, 2013 read with rules made there under, as
amended is not applicable to the Company.,

MEETINGS OF THE BOARD OF DIRECTORS AND ITS COMMITTEES:

During the year under review, Twenty five (25) Board Meetings were convened and held on the
following dates:

April 4, 2024 April 29, 2024 May 31, 2024 June 25, 2024 July 5, 2024

July 18, 2024 August 2, 2024 August 28,2024 August30,2024 September 2, 2024
September 3, 2024 | Seplember 23,2024 | October 14, 2024 October 23, 2024 November 5, 2024
November 22, 2024 | December 4, 2024 | December 5, 2024 December 21, 2024 | January 13, 2025
January 30, 2025 February 20, 2025 | February 28,2025 | March 17, 2025 March 26, 2025

Page| 5| LASERPOWER & INFRA PRIVATE LIMITED
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Also, Four (4) Corporate Social Responsibility Committee meetings were held during the financial year
2024-25 on following dates.

April 12, 2024 September 6, 2024 February 14, 2025 March 21, 2025

The intervening gap between the Meetings was within the period prescribed under the Companies Act,
2013. The attendance of the Members at the Board of Directors meeting and CSR Committee meeting was
as follows:

Board Meeting CSR Committee Meeting
Number of | Number of | Number of Meeting | Number of
Name of Directors Meeting  which | Meetings | which Director was | Meetings
Director was | attended entitled to attend | attended
entitled to attend
Mr. Deepak Goel 25 25 4 4
Mr. Devesh Goel® 19 19 0 0
Mr. Akshat Goel* 19 19 0 0
Mr. Navin Kumar Saffar 25 25 4 4

Note: *Mr. Devesh Goel (DIN: 02992306) and Mr, Akshat Goel (DIN: 06465043) was appointed w.e.f August Z, 2024

MEETINGS OF SHAREHOLDERS

During the year under review, Three (3) General Meetings were convened and held as follows:

Sl No. | Type of Meeting Date of Meeting
01. Extra-Ordinary General Meetings (EGM/2024-25/01) - | April 29, 2024
To Increase and Re Classify the Authorised Share Capital
02, 36t Annual General Meeting (AGM) for the financial Year | September 30, 2024
ended March 31, 2024
03, Extra- Ordinary General Meetings (EGM/2024-25/02) - | December 31, 2024
Appointment of V. Singhi Due to Casual Vacancy of the
Auditor

DIRECTOR'S RESPONSIBILITY STATEMENT
To the best of knowledge & belief and according to the information and explanations obtained, your
Directors, in terms of Sections 134(3)(c) and 134(5) of the Act, confirm that

1. In the preparation of the annual accounts for the Year Ended March 31, 2025 the applicable
accounting standards had been followed along with proper explanation related to material
departures;

2, Appropriate accounting policies have been selected and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as at March 31, 2025 and of the profit of the Company for the year
ended on March 31, 2025;
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3. Proper and sufficient care has been taken, to the best of their knowledge and ability, for the
maintenance of adequate accounting records in accordance with the provisions of this act for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

4. The annual accounts have been prepared on a going concern basis;

5. The Company, being unlisted, sub-clause(e) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company; and

6. Proper systems have been devised to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

Your Company has in place adequate internal financial controls with reference to the financial
statements, commensurate with its size and scale of operations. The Internal Auditors evaluate the
adequacy and efficacy of such internal financial controls.

During the year under review, no reportable material weakness in the design or operation of the
internal financial controls in the Company was observed.

VIGIL MECHANISM AND WHISTLE BLOWER POLICY

The Company is committed to adhering to the highest standards of ethical, moral, and legal conduct. To
uphold this commitment and ensure good corporate governance, a Vigil Mechanism has been
established, in compliance with the provisions of Section 177(10) of the Companies Act, 2013, to provide
a formal channel for Directors and Employees to make protective disclosures about unethical behavior,
actual or suspected fraud, or violation of the Company's Code of Conduct or ethics policy.

The Vigil Mechanism provides for adequate safeguards against victimization of Whistle Blowers and
makes provision for direct access to the Chairman of the Board, The Board of Directors oversees the
functioning of this mechanism to ensure its effectiveness.

The details of the establishment of this Vigil Mechanism along with Whistle Blower Paolicy are available
on the Company’s website at hitps://www.laserpowerinfra.com and can be accessed by all stakeholders.

During the year under review, our company on February 11, 2025 had acquired 100% shareholding of
Akshat Builders Private Limited (CIN- U70102WB2010PTC152818), a Private Limited Company

incorporated under the provisions of Companies Act, 1956, pursuant to which it became a Wholly Owned
Subsidiary of your Company.

As on March 31, 2025, the Company has following subsidiaries:
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Sk Name of Subsidiaries Category % of Shareholding in
Na. Subsidiaries

5 Akshat Builders Private Limited Wholly Owned Subsidiary | 100 %
(CIN-U70102WB2010PTC152818)
2. | UICUdyog Ltd* Subsidiary 51%
[CIN -U27109WB1995PLCO76114)

Note; * During the year, the Company passed a resulution on March 26, 2025 approving the sale of 4,82, 400 equity shares, representing $8%
of its totol shareholding in UTC Udwog Ltd. Prior to the tronsaction, the Company held 5,12,550 equity shores, constituting o 51% ownership
stake in UTE Udvag Led, elessifving it as a subsidiary. The tronsaction was completed on Jrd April 2025, Following the complation of this sale,
the Company's shoreholding in UIC Udyog Led. shall be reduced below the threshald required for subsidiony clossifestion, and accordingly.
UIC Udipog Lod ceased to be a subsidiary of the Company. This divestment was in line with the Companys strategic oljective (o streamling its
investment portfolio and focus on core business aperafioms

In accordance with Section 129(3) of the Companies Act, 2013, a statement containing, the details of
performance and financial positions of the Subsidiary Companies is given in Form AOC-1 which is
annexed and forms part of Boards Report as ‘Annexure- A’

The Company does not have any Joint Venture and Associate Company during the period under year.

As per the provisions of the Companies Act, 2013, your Company has provided the Consolidated Financial
Statements as on March 31, 2025.

DETAILS OF DEPOSITS

The Company has not accepted any deposits from the public under section 73 of the Companies Act, 2013
read with the Companies {Acceptance of Deposits] Rules, 2014 during the year under review and as such
no amount of principal or interest was outstanding as on 31 March 2024,

Therefore, there are no deposits that are not in compliance with the requirements of Chapter V of the said
Act.

FARTICULARS OF LOANS. GUARANTEES AND INVESTMENTS

During the Year under review, the Company has not, offered any guarantee or provided any security in
respect of any Loan to the Parties covered under the provisions of section 186 of the Companies Act, 2013.

However, the company has certain Loans and Investments as detailed under Note No. 7, 12 & 16 to the
"Notes to the Financial Statement”. Such Loans and Investments are in compliance with Section 186 of
the Companies Act, 2013,

All Related Party Transactions that were entered into during the financial year ended March 31, 2025
were in the and were in compliance with the applicable provision of the Act and relevant Rule.

Prior Omnibus approval was obtained for related party transaction which are of repetitive nature and
entered in the Ordinary course of business and on an arm's length basis.
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The details of transactions with Related Parties for the year ended March 31, 2025, as per AS -18 are
disclosed in the Note No 44.9 of the Standalone Financial Statements as on March 31, 2025.

Further, during the year under review there were no "Material” contracts or arrangement or transactions
with Related Parties which were in Ordinary course of business and on an arm’s length basis, hence
accordingly, the disclosure of Related Party Transactions as required in terms of clause (h) of sub-section
{3) of section 134 of the Act and Rule 8(2) of the Companies [Accounts] Rules, 2014 in Form AOC - 2 is
not applicable.

CORPORATE SOCIAL RESPONSIBILITY

As a responsible Industry member and Corporate Citizen, Laser Power & Infra Private Limited always
believes in giving back to the society. The Company, in keeping with its philosophy, always strives to
conduct its business in an inclusive, sustainable, socially responsible and ethical manner. The Company
has in place a Corporate Social Responsibility Policy (CSR Policy) indicating the activities to be
undertaken by the Company.

Over the past years, the Company has focused on several Corporate Social Responsibility programmes,
The Company continues its endeavour to improve the lives of people and provide opportunities for their
holistic development through its different initiatives in the area of Health, Education, Child Protection,
Environment, Sustainability and Skill Development.

In accordance with Section 135 of the Companies Act, 2013 and the relevant Rules, the Board has
constituted the CSR Committee presently comprising of the following:

Names of the Director Designation in Committee | Nature of Directorship
Mr, Deepalk Goel Chairman Managing Director
Mr. Navin Kumar Saffar Member Director

The CSR policy is available on website of the company at www.laserpowerinfra.com

The details required under the Companies (Corporate Social Responsibility Policy) Rules, 2014, are given
in Annual Report on CSR activities appended as “Annexure B" to this Report.

CONSERVATION OF ENERGY, RESEARCH & DEVELOPMENT, TECHNOLOGY
ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO

Information related to conservation of energy, Research & Development, technology absorption, foreign
exchange earnings and outgo as required under section 134(3)(m) of the Companies Act, 2013 and Rule
8 (3) of Companies (Accounts) Rules, 2014 have been provided under “Annexure C".
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RISK MANAGEMENT

The Company has developed and implemented a Risk Management Policy that identifies and assesses
various risks that may threaten the existence of the Company. The policy aims to establish a structured
and disciplined approach to risk management, ensuring that potential risks are identified, evaluated, and
mitigated in a timely and effective manner.

In the opinion of the Board, while the company maintains a robust risk management framework, there
are currently no risks that may pose a threat to the company's existence. The Board and senior
management will continue to monitor the effectiveness of the risk management policy and the associated
mitigation strategies to ensure the long-term sustainability and stability of the company.

No order, whether significant and for material has been passed by any regulator, court, tribunal impacting
the going concern status and Company's operations in future.

AUDITORS
a) STATUTORY AUDITOR

The Company's Statutory Auditor, M/s SDP & Associates, Chartered Accountants (Firm
Registration No. 322176E), who were appointed with your approval at the 35th Annual
General Meeting for a period of five years, to hold office till the conclusion of the 40th Annual
General Meeting of the Company to be held in the year 2028 has resigned from the office on
December 13, 2024.

Further on recommendation of the Board of Directors, Members of the Company by passing an
Ordinary Resolution at duly convened Extra Ordinary General Meeting dated December 31,
2024, had appointed M/s. V Singhi & Associates, Chartered Accountants (Registration No:
311017E) as the Statutory Auditor of the Company for conducting Statutory Audit for the
Financial Year ended March 31, 2025, who shall hold office till the conclusion of ensuing 37t
AGM of the Company.

The Board, has recommended for the approval of the Members, the appointment of M /5. V Singhi
& Associates, Chartered Accountants (Registration No: 311017E) as the Statutory Auditor of the
Company for a period of five years from the conclusion of the ensuing 37% AGM till the
conclusion of the 427 AGM and payment of remuneration to the Statutory Auditor as may be
mutually agreed between the Board and the Auditor.

M/s. V Singhi & Associates, have given their consent to act as the Statutory Auditor of the
Company and has confirmed that the said appointment, if made, will be in accordance with the
conditions prescribed under Sections 139 and 141 of the Act.

Appropriate resolution seeking your approval to the appointment above is appearing in the
Notice convening the 37 AGM of the Company.
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The Statutory Auditor's Reports on the Financial Statements for the year ended March 31, 2025 does not
contain any qualification, reservation or adverse remark requiring any explanations/ comments by the
Board of Directors.

The observations made in the Auditors’ Report read together with Key Audit matters and relevant notes
thereon are self-explanatory and hence do not call for any further explanations or comments by the Board
under Section 134 of the Companies Act, 2013,

b) COST ACCOUNTS AND COST AUDITORS

The cost accounts and records as required to be maintained under Section 148 (1) of the Companies Act,
2013 are duly made and maintained by the Company.

M/s. B Ray & Associates, Cost Accountants, (Membership No. 24161) and FRN:000155 were the Cost
Auditors of the Company for the Financial Year 2024-25. The Cost Audit Report for the Financial Year
2024-25 does not contain any qualification, reservation or adverse remark

Pursuant to the provisions of Section 148 of the Companies Act, 2013, read with Companies {Cost Records
and Audit) Rules, 2014 as amended from time to time, your Directors have re-appointed M/s. B Ray &
Associates, Cost Accountants, (Membership No. 24161) and FRN:000155 as Cost Auditor for the financial
year 2025-26.

Appropriate resolution seeking your approval for ratifying the remuneration payable to the Cost Auditor
for FY 2025-26 is forming part of the Notice convening the ensuing AGM of the Company.

c) SECRETARIAL AUDITOR

The Company’s Secretarial Auditor, Mr. Aayush Mittal, (Proprietor M/s A. Mittal & Associates), who
was re-appointed by the Board of Director at its meeting held on May 31, 2024 for conducting Secretarial
audit for the financial year 2024-25 has resigned from the office on March 15, 2025,

Further pursuant to the provisions of Section 204{1) of the Companies Act, 2013, read with the
Companies (Appointment and Remuneration of Managerial Personnel] Rules, 2014, the Board of
Directors of the Company had appointed Mr. Hansraj Jaria, Practicing Company Secretaries, a Peer
Reviewed Proprietorship firm, having Membership No: F7703 and COP: 19394 to undertake the
Secretarial Audit of the Company for the Financial Year 2024-25.

The Secretarial Audit Report in Form MR- 3 for the Financial Year ended March 31, 2025 is enclosed as
Annexure-C. Further, there has been no gualification made by the Secretarial Auditors in their report for
the financial year ended March 31, 2025,

d) INTERNAL AUDITOR

Pursuant to provisions of Section 138 of the Companies Act, 2013 and rules made there under Mr. Sandip
Kumar Padia, Chartered Accountant (M. No. - 57056) was appointed by the Board of Directors at their
meeting held dated May 31, 2024 as the Internal Auditor for conducting the Internal Audit of the Company
for the financial year 2024 - 2025, has resigned from the office w.e.f. November 5, 2024,

Further pursuant to the provisions of Section 138 of the Companies Act, 2013 and rules made there under,
the Board of Directors of the Company had appointed Mr. Amit Kumar Agarwalla, Chartered Accountant
(M. No. - 068371) as the Internal Auditor for conducting the Internal Audit of the Company for the
financial year 2024 - 2025.
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The Internal Auditor directly reports to the Board and regularly review the adequacy and effectiveness of
the Internal Control measures.

FRAUD REPORTING

Pursuant to the provisions of Section 134(3) (ca) of the Companies (Amendment) Act, 2015, No fraud
has been reported by the Auditors under sub-section (12) of Section 143 of the Companies Act, 2013
read with Rule 13 of the Companies [(Audit and Auditors) Rules, 2014.

COMPLIANCE OF SECRETARIAL STANDARDS ISSUED BY THE ICSI

The Institute of Company Secretaries of India (ICSI) has issued Secretarial Standards (55) on various
aspects of corporate law and practices. The Company has duly complied with all the applicable Secretarial
Standards.

During the year under review, no applications was made and proceedings pending in the name of the
Company under the Insolvency and Bankruptcy Code 2016.

ANNUAL RETURN

Pursuant to the provisions of Section 92(3) read with Section 134(3)(a) of the Companies Act, 2013, the
Annual Return of the Company has been disclosed on the website of the Company at

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT. 2013

The Company is committed to provide a work environment which ensures that every women employee is
treated with dignity, respect and equality. There is zero tolerance towards sexual harassment and any act
of sexual harassment Invites serfous disciplinary action. The Company has established a policy against
Sexual Harassment for its employees. The Policy is formulated for the purpose of prevention, prohibition
and redressal mechanisms of any wrongs with "sexual intent” defined under sexual harassment at the
workplace and Principle of Natural Justice. The Company also believes that all employees of the Company
have the right to be treated with dignity. Sexual harassment at the work place or other than work place, if
invaolving an employee or employees, is a grave offence and s therefore, punishable. The Policy lays down
severe punishment for any such act.

There is an “Internal Complaints Committee” which is responsible for redressal of complaints related to
sexual harassment and follows the guidelines provided in the policy. The Company has complied with
provisions relating to the constitution of Internal Complaints Committee under the Sexual Harassment
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013,

Further, your directors state that during the year under review, there was no case of sexual harassment
reported to the Company pursuant to the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013,

Page| 12| LASERPOWER & INFRA PRIVATE LUMITED




[C LASER

During the financial year under review:

Number of complaints of sexual harassment received Nil
Number of complaints disposed of during the year Nil
Number of complaints pending for more than ninety days Nil

COMPLIANCE UNDER THE MATERNITY BENEFIT ACT, 1961

The Company affirms its continued commitment to providing a supportive and inclusive workplace
environment and confirms that it has complied with the provisions of the Maternity Benefit Act, 1961, and
the Maternity Benefit (Amendment) Act, 2017, as amended from time to time, including the provisions
relating to maternity leave, maternity benefit and other entitlements of female employees under the Act.

During the year under review, there has been no one time settlement of loans taken from Banks and
Financial Institution hence the Company has not made any such valuation during the FY 2024-25.

ACKNOWLEDGMENT

Your Director's would like to express their sincere appreciation for the assistance and cooperation
received from the financial institutions, banks, Government authorities, customers, vendors and
members. Your Director’s also wish to place on record their deep sense of appreciation for the committed
services by the Company's executives, staff and workers.

For and on behalf of the Board of Directors

Laser Power & Infra Pvt. Ltd.
Denph o2 -
Deepak Goel "Devesh Goel
Place: Kolkata Managing Director Whole-Time Director
Date: 28 August, 2025 DIN: 00673430 DIN: 02992306
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Form AOC-1
[Pursuant to first proviso to Sub-section (3) of Section 129 of the Companies Act, 2013, read with Rule 5 of
the Companies [Accounts) Rules, 2014]

(Rs. in Lakh)

Particulars Amount in Rupees Amount in Rupees
5. No. 1 s
Name of the Subsidiary UIC UDYOG LIMITED AKSHAT BUILDERS

PRIVATE LIMITED
The date since when subsidiary was acquired July 8, 2022 February 11, 2025
Reporting period of the subsidiary concerned, if Not Applicable Not Applicable
different from the holding company’s reporting
period
Reporting currency and Exchange Rate as on the Not Applicable Not Applicable
last date of the relevant Financial Year in the case
of foreign subsidiaries
Share Capital 100.50 1.00
Reserves & Surplus 13,724.79 (31.00)
Tatal Assets 1B,847.72 6.59
Total Liabilities 18,847.72 6.59
Investments 0.00 0.00
Turnover 15,985.78 0.00
Profit Before Taxation 6,34.96 (29.02)
Provision for Taxation 2.19 0.00
Profit After Taxation 6,32.77 (29.02)
Proposed Dividend [1] 0
Extent off shareholding (in percentage) 51.00% 100.00%

Notes:

1. Names of subsidiaries which are yet to commence operations - Not Applicable
2. Names of subsidiaries which have been liguidated or sold during the year - Not Applicable
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Part B: Associates and loint Ventures
(Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate Companies and

Jaint Ventures)

Name of Associates/ Joint Ventures Not Applicable
1. Latest Audited Balance Sheet Date Not Applicable
2. Shares of Associates/ Joint Ventures held by the | Not Applicable
comipany on the year end

Number Not Applicable
Amount of Investment in Associates/ Joint Ventures Not Applicable
Extent of Holding (%) Not Applicable
3. Description of how there is significant influence Not Applicable
4. Reason why the associate/ joint venture is not

cconotidated Not Applicable
5. Net worth attributable to shareholding as per latest | Not Applicable
audited Balance Sheet

6. Profit/ Loss for the year Not Applicable
Constdered in Consolidation Not Applicable
Not considered in Consolidation Not Applicable

Notes:

1. Names of associates/ joint ventures which are yet to commence operations - Not Applicable
2. Names of associates/ joint ventures which have been liquidated or sold during the year - Not

Applicable,

For and on behalf of the Board of Directors
Laser Power & Infra Pvt. Ltd.

Daspr e

Deepak Goel
Place: Kolkata Managing Director
Date: 28 August, Z0Z5 DIN: 00673430
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Within the framework of Corporate Social Responsibility of the Company lies People, Community and
Environment at large. As a measure of this the Company ensures to eliminate and restrict the use of
any practice within the Company which hampers and pollutes the Mother Nature. Promotion of
education, health, sanitation, environmental stability, conservation of natural resources, livelihood
opportunities, up - liftment of underprivileged and backward class people have been given great
importance under the Corporate Social Responsibility initiatives of the Company. The investments in
the CSR intends at enhancing the socio- economic development of the society to have a lasting impact
on the lives of people.

The Company has extended its hands for promoting Healthcare including preventive Healthcare. The
Company has also taken initiatives for promotion of education in rural areas and to the
underprivileged children and also provided support to healthcare measures through implementing
agencies, The team has progressed commendably in creating opportunities at the rural level to gain
a social competence.

2) The Composition of the CSR Committee:

Names of the |Designation |Nature of | Number of | Number of
Director in Committee | Directorship | meetings of CSR | meetings of CSR
Committee held | Committee
during the year | attended
during the year
Mr. Deepak Goel | Chairman Managing 4 4
Director
Mr. Navin Kumar | Member Director 4 4
Saffar

approved by the board are disclosed on the website of the Company:

3) Provide the Web-link where Composition of CSR committee, CSR Policy and CSR projects

The "Corporate Social Responsibility (CSR) Policy”, adopted by the Company in concurrence with
the provisions specified in the Companies Act, 2013 and the Rules made there under has been

uploaded to the website of the Company at hittp;//laserpowerinfracom.
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4) Details of Impact assessment of C5R projects carried out in pursuance of sub-rule (3) of
rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, ifapplicable-

Not Applicable

5)

(a) Average Net Profit of the Company for last three financial years 135(5): Rs. 4033.62 Lakhs

(b)Twao percent of Average Net Profit of the Company as per section 135(5): Rs. 80.67 Lakhs

(€) Surplus arising out of the CSR Projects or Programmes or activities of the Previous Financial

Years: Nil

(d) Amount required to be set off for the financial year, if any: Rs. 15.48 Lakhs
(e) Total CSR obligation for the financial year [5(b)}+5(c])-5(d)]: Rs. 65.19 Lakhs

6)

(a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project).

« Details of CSR amount spent against ongoing projects for the financial Year: Nil
« Details of CSR amount spent against other than engoing projects for the financial year:

mj2)
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activity under
Swachh Bharat
Abhiyan
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underjof engal Ewnu:
Privileged chedul oundation
Children, Vil
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Eungﬂ
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(b) Amount spent in Administrative Overheads: Nil
() Amount spent on Impact Assessment, if applicable: Not Applicable
(d) Total amount spent for the Financial Year [(a)+(b)+(c])}: Rs. 65.75 Lakhs

(e) CSR amount spent or unspent for the financial Year:

Fhmmmt Unspent (in Rs.)

1::.'31 ,;: nn:';.s::int Total Amoun transferred to any fund specified under]

ﬂIi"w.uaur (in Rs.) nsferred to UnspentiSchedule VII as per second proviso to sm:tlmT
R Account as per{135(5)

on 135(6)

Amount Date of | Name of the | Amount Date of transfer
65.75 Lakhs transfer Fund

() Excess amount for set off, if any -
{ in Lakhs)

Is1. No. Particular Amount (in Rs.)

(i) | Two percent of average net profit of the company as per sectionf 80.67 Lakhs

135(5)
(i) | Total amount spent for the Financial Year 65.75 Lakhs
(iii) | Excess amount spent for the financial year [(ii)-(i)] (14.92 Lakhs)

(iv) | Surplus arising out of the CSR projects or programmes or 15.48 Lakhs
activities of the previous financial years, if any

(v) | Amount available for set off in succeeding financial years [(iii)- 0.56 Lakhs
(iv]]

7.  Details of Unspent CSR amount for the preceding three financial Years: Not Applicable
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8. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created
or acquired through CSR spent in the financial year (asset-wise details)- Not Applicable

9, Specify the reason(s), if the Company has failed to spend two per cent of the average net profit as
per section 135(5): - Not Applicable

Deepak Goel Devesh Goel
Place: Kolkata Chairman Member
Date : 28, August, 2025 (CSR Committee) (CSR Committee)
DIN: 00673430 DIN: 02992306
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The information under section 134(3) (m) of the Companies Act, 2013 read with Rule B[3) of the
Companies [Accounts) Rules, 2014 relating to the Conservation of Energy and Technology Absorption,
Foreign exchange Earnings and Outgo are given below and forms part of the Board Report

A, CONSERVATION OF ENERGY:
The Steps Taken or impact on conservation of energy:

Energy management is one of the key strategic areas in our pursuit of sustainability in our operations,
The Company requires energy for its operations and the Company is making all efforts to conserve
energy by maonitoring energy costs and periodically reviews of the consumption of energy. It also
takes appropriate steps to reduce the consumption through efficiency in usage and timely
maintenance / installation / upgradation of energy saving devices. The Company is fully focused
towards energy conservation & strives to make the plant energy efficient.

Various steps taken by the Laser power & Infra Ltd. In this regard are given below

1. 1.41 million kWh electricity has been consumed from renewable energy sources against
19,95 million kWh of total electricity consumption in FY 24-25.

2. Renewable energy consumption for 24-25 is 6.5 % of total electricity consumed, This leads
to 4761 tones CO2 emission reduction by using renewable energy.

Laser has established ambitious target to reduce Green House Gas (GHG) emissions. In alignment
with these objectives, actions are being implemented to decrease GHG emissions by investing in
energy efficiency and investing in new technologies. The company has initiated several measures to
mitigate greenhouse gas emissions.

1. Installed a 1.45 MW solar roof top system in "Polypark factory” Howrah, contributing to the
reduction of the company’s carbon footprint.

2. Installed transparent sheet at every shed so that in day time we can use sunlight.
3. The company has also installed Energy efficient motors in new machines.

4. Achieved reduction in overall energy consumption through implementation of solar power,
demonstrating a strategic focus on enhancing energy efficiency
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TECHNOLOGY ABSORPTION:
i.  Efforts, made towards Technology Absorption:

We have always been at the forefront of leveraging technology to facilitate business growth. The
Company realizes that in order to stay competitive and avoid obsolescence, it will have to invest
in technology across multiple product line and have to introduce the new products in line with
the demand of the customers. In order to maintain its position of leadership, your Company has
continuously and successfully developed state-of- the-art technology and methods for absorbing,
adapting and effectively developing new products. We are constantly working to upgrade the
technology used in the production process and bring to the table customer-centric meaningful
innovations

Hence, the Company is making every effort to develop products to meet the changing demand of
the public at large. The Company continues to perform Product Development activities to
improve quality of products and to reduce production cost to serve its customer better,

ii. Benefits derived as a result of the above efforts:

The benefits derived like product improvement, cost reduction, product development or import
substitution; The adoption of the latest technology and innovative ideas has enabled your
Company to have an edge on others due to highly productivity, better services and increased
consumer confidence. It also has enabled the Company so as to explore new areas of generating
the revenue. Huge savings have been accomplished in cost on power and fuel, wastage, better
inventory management and reduce one process. It has also lead to reduction in the water and air
pollution.

iii. We are using steel drums instead of wooden drums so that we can recycle it and using
steel drums instead of wooden drums eco-friendly approach.

iv.  We replace many old diesel forklifts with EV once as green initiative.

v.  We are recycling around 270-300 MT plastic and PVC waste into packing sheet every
month.

vi. We have installed solar lights on every road and in storage areas of our factory.
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¢. FOREIGN EXCHANGE EARNINGS AND OUTGO

(Rs. In Lakhs)
A. Details of Earning in Foreign Exchange:
Current reporting | Previous reporting
Particulars period period
Export of goods calculated on FOB basis 10,207.38 7,294.56
Other income 0 0
Total Earning in Foreign Exchange 10,207.38 7,294.56
B. Details of Expenditure in Foreign Exchange:
Current reporting | Previous reporting
Particulars period period
Import of poods calculated on CIF basis
(i} Raw material 5,463.28 6149.52
(ii) Component and spare parts 0 0
(iii) Capital goods 453.72 0
Expenditure on account of
Professionals and consultation fees 56.03 26.56
Other matters B26.51 6.64
Total Expenditure in foreign exchange 6,799.54 6,182.71
For and on behalf of the Board of Directors
7 e\ Laser Power & Infrg Pvt. Ltd.
' __: R
L
O" aspen(pv 2.
Deepak Goel ! Devesh Goel
Place: Kolkata Managing Director Whole-Time Director

Date: 28 August, 2025
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Secretarial Audit Report
For the Financial Year ended 31st March, 2025
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies
{Appointment and Remuneration of Managerial Personnel) Rules, 201 4]

To

The Members

Laser Power & Infra Private Limited,
CIN: U14220WB1988PTC043591
4A, Pollock Street, 3rd Floor,
Kolkata- 700001

I, have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Laser Power & Infra Private Limited having CIN:
U14220WB1988PTC043591 (hereinafter referred as "the Company”) during the Financial Year ended
31# March, 2025 (hereinafter referred as "review period”). Secretarial Audit was conducted in a manner
that provided me a reasonable basis for evaluating the corporate conducts/statutory compliances and

expressing my opinion thereon.

Based on my verification of the Company's books, papers, minute books, forms and returns filed, and other
records maintained by the Company and also the information provided by the Company, its officers, agents,
and authorized representatives during the conduct of Secretarial Audit, I hereby report that in my opinion,
the Company has, during the audit period covering the financial year ended on 31* March, 2025, complied
with the statutory provisions listed hereunder and also that the Company has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other records maintained by
the Company for the financial Year ended on 31% March, 2025, according to the provisions of :

i} The Companies Act, 2013 (“the Act”) and the rules made thereunder;

ii) The Securities Contracts (Regulation) Act, 1956 ('SCRAY), and the rules made thereunder; Not
Applicable for review period

iif) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; .,_ RAJ 2%,



iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the

extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial

Borrowings: Not Applicable for review period

v] The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 ["SEBI Act’), as amended from time to time:

al

b)

<)

d)

e)

E)

h)

The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as amended; Not Applicable for review period

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015, as amended; Not Applicable for review period

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended; Not Applicable for review period

The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021; Not Applicable for review period

The Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021, as amended; Not Applicable for review period

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Act and dealing with client; Not Applicable for
review period

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021;
Not Applicable for review period

The Securities and Exchange Board of India [Buy-Back of Securities) Regulations, 2018;
Not Applicable for review period

vi) The following Industry Specific laws applicable to the Company:

m e pp g R

The Factories Act, 1948;
The Payment of Wages Act, 1936;
The Minimum Wages Act, 1948;

The Payment of Bonus Act, 1965; = Zah W
Py e M
The Payment of Gratuity Act, 1972; @ﬁﬂ)& ¢ N

The Air (Prevention and Control of Pollution) Act, 1981;



g. The Water (Prevention and Control of Pollution) Act, 1974;
The Environmental Protection Act, 1986 and other environmental laws;

i.  The Hazardous Waste (Management Handling &Trans boundary Movement) Rules,
2008;

j.  The Employee's Provident Funds and Miscellaneous Provisions Act, 1952

I The Employee's State Insurance Act, 1948

l.  The Contract Labour (Regulation and Abolition) Act, 1970

I have also examined compliance with the applicable clauses of the Secretarial Standards issued by The
Institute of Company Secretaries of India,

During the period under review, the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above.

I further report that,

a. The Board of Directors of the Company is duly constituted as per the provisions of the Companies
Act, 2013. The changes in the composition of the Board of Directors that took place during the

period under review were carried out in compliance with the provisions of the Act.

b. Adequate notice was given to all directors to schedule the Board Meetings Agenda and detailed
notes on agenda were sent at least seven days in advance except in some cases where the meeting
was held on a shorter notice and a system exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful participation at the
meeting.

c¢. Majority decision is carried through while the dissenting members’ views, if any, are captured and
recorded as part of the minutes.- There were no such dissenting views made by the members,

1 further report that, there are adequate systems and processes in the Company commensurate with the
size and operations of the Company to monitor and ensure compliance with applicable laws, rules,

regulations and guidelines.



I further report that during the audit period, the Company has:

a. Pursuantto the Ordinary Resolution passed at the Extra-Ordinary General Meeting of the Company
held on 29th April, 2024, the Authorised Share Capital of the Company was increased from Rs.
8,50,00,000/- (Rupees Eight Crores and Fifty Lakhs only) to Rs. 54,39,50,000/- (Rupees Fifty-Four
Crores Thirty-Nine Lakhs and Fifty Thousand only), divided into 53,39,500 (Fifty-Three Lakhs
Thirty-Nine Thousand and Five Hundred) Equity Shares of Rs. 100/- (Rupees Hundred only) each
and 10,00,000 (Ten Lakhs) Preference Shares of Rs. 10/- (Rupees Ten only) each.

b. Pursuant to the Order issued by the Hon'ble National Company Law Tribunal, Kolkata Bench
("Hon'ble NCLT, Kolkata"), pronounced on 2™ January, 2025, sanctioned the Scheme of
Arrangement amongst Bhuvee Stenovate Private Limited ("Bhuvee or Transferor Company ") and
Suncity Metals and Tubes Private Limited (Formerly known as Suncity Sheets Private Limited)
("Suncity or Transferee Company 1") and Laser Power & Infra Private Limited ("Laser Power” or
“Transferee Company 2") collectively known as “Transferee Companies” and their respective
shareholders and creditors under sections 230 to 232 read with Section 66 and other applicable
provisions of the Companies Act, 2013 read with Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 (hereinafter referred to as "the Scheme”) .

¢. Pursuant to the Order issued by the Hon'ble National Company Law Tribunal, Kolkata Bench
("Hon'ble NCLT, Kolkata"), pronounced on 2 January, 2025, the Board of Directors at their
meeting held on 30 January, 2025 had allotted 8,76,252 (Eight Lakhs Seventy-Six Thousand Two
Hundred and Fifty-Two), "10 % Redeemable, Non-Participating, Non-Cumulative Preference
Shares” of the Company having Face Value of Rs. 10/- (Rupees Ten only) each, to the equity
shareholders of Bhuvee Stenovate Private Limited (“Transferor Company”) whose name is
appearing in the Register of Members / Beneficial Owners of Transferor Company, as on the Record
Date i.e., 1*t April, 2023.

This Report is to be read with my letter of even date which is annexed as Annexure A, which forms an

“ . r“) m:,.r-
3 | “ i-‘ iw}iANSHA] JARIA
. '- / (Practicing Company Secretary)
' Membership No.: FCS 7703

CP No.: 19394

Peer Review Certificate No.: 1060/2021

UDIN:FOO7703G001099904

integral part of this Report.

Place: Kolkata
Date: 28" August, 2025



Annexure A

(To the Secretarial Audit Report of Laser Power & Infra Private Limited for the Financial Year ended 31%
March, 2025)
To
The Members
Laser Power & Infra Private Limited,
CIN: U14220WB1988PTC043591
47, Pollock Street, 3rd Floor,
Kolkata- 700001

Auditor Responsibility

Based on audit, my responsibility is to express an opinion on the compliance with the applicable laws and
maintenance of records by the Company. | conducted my audit in accordance with the auditing standards
prescribed by the Institute of the Company Secretaries of India (ICSI). These standards require that the
auditor complies with statutory and regulatory requirements and plans and performs the audit to obtain

reasonable assurance about compliance with applicable laws and maintenance of records.

Due to the inherent limitations of an audit including internal, financial, and operating controls, there is an
unavoidable risk that some misstatements or non-compliance may not be detected, even though the audit
is properly planned and performed in accordance with the Auditing Standards.

My Secretarial Audit Report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the Company. My
responsibility is to express an opinion on these secretarial records based on our audit

2. 1have followed the audit practices and processes as were appropriate, to obtain reasonable assurance
about the correctness of the contents of the secretarial records. The verification was done on test basis
to check as to whether correct facts are reflected in secretarial records. I believe that the processes

and practices, I followed, provide a reasonable basis for my opinion.

3. 1have not verified the correctness and appropriateness of financial records and Books of Accounts of
the Company and for which we relied on the report of statutory auditor.

4, Whereever required, | have obtained the management representation about the compliance of laws,
rules and regulations and happening of events etc.



5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards
is the responsibility of management My examination was limited to the verification of procedures on
test basis.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of
the efficacy or effectiveness with which the management has conducted the affairs of the Company.

om——
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Membership No.: FCS 7703
CP No.: 19394
Peer Review Certificate No.: 1060/2021
UDIN: FOO7703G001099904
Place: Kolkata
Date: 28'% August, 2025



V. SINGHI & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF LASER POWER & INFRA PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of M/s Laser Power & Infra Private Limited
("the Company"), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Cash Flows Statement for
the year ended on that date and notes to the Standalene Financial Statements including a summary of material
accounting policies and other explanatory notes (hereinafter referred to as "the Standalone Financial Statements"),

In our opinion and to the best of our information and according to the explanations given to us the aforesaid
Standalone Financial Statements give the information required by the Companies Act, 2013 ("the Act") in the
manner 50 required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standard) Rules, 2015, as amended,
("Ind AS"} and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, its profit including total comprehensive income, the changes in equity and its cash flows for the
vear ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of Tndia ("ICAI") together with the ethical requirements that are relevant to our audit of the
Standalone Financial Statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Fthics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Standalone Financial Statements,

Information other than the Standalone Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Management Discussion and Analysis, Board’s Report including Annexures to
Board’s Report and Shareholders Information but does net include the Standalone Financial Staterments and onr
Auditor's Report thereon.

Owur opinion on the Standalone Financial Statements does not cover the other information and we do not eXpress
any form of assurance or conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
Standalone Financial Statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation and presentation of these Standalone Financial Statements that give a true and fair view of the
financial position, financial performance including total comprehensive income, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India including the Indian
Accounting Standards specified under section 133 of the Act read with the relevant rules issued thereunder, This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasanable
and prudent; and the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, the Management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. The Board of Directors is also responsible for overseeing
the Company's Financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Clur cbjectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's Report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken based on these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude thal a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify cur opinion. Qur conclusions
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are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the Standalone Financial Statements, including the
disclosures, and whether the Standalone Financial Statements represent the underlying transactions and events
in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone
Financial Statements may be influenced. We consider gquantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Standalone Financial Statements,

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

D)

2)

As required by the Companies (Auditor's Report) Order, 2020 ('the Order'), issued by the Central Government of
India in terms of sub-section 11 of Section 143 of the Companies Act, 2013, we give in "Annexure-A" a statemnent
on the matters specified in paragraph 3 and 4 of the Order, to the extent applicable,

As required by Section 143(3) of the Act, we report that:

(a) We have spught and obtained all the information and explanations which to the best of our knowledge and
belief, were necessary for the purposes of our audit.

(b) In our opinion, proper books of account and records as required by law, have been kept by the Company, so
far as it appears from our examination of those books and records except for the matters stated in the paragraph
2(h) {vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014,

(c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including Other Comprehensive
Income), the Standalone Statement of Changes in Equity and the Standalone Statement of Cash Flows dealt
with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid Standalone Financial Statements comply with the Indian Accounting Standards
specified under section 133 of the Act, read with the Companies (Indian Accounting Standard) Rules, 2015, as
amended;

(2) On the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31st March, 2025 from being appointed as a director in
terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to these Standalone Financial
Statements and the operating effectiveness of such controls, refer to our separate Report in "Annexure B" to
this report. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial contrals with reference to Standalone Financial Statements,
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(g) With respect to the other matters to be included in the Auditor's Report in accordance with the requirements of

(h)

section 197(16) of the Act, as amended:
In our apinion, section 197, read with schedule V of the Companies Act, is not applicable to a private company,
Hence, no such opinion is given,

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Auditand Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and
according to the explanations given to us:

i. The company has disclosed the impact of pending litigations as at March 31, 2025 on its Financial position in
its Standalone Financial Statements - Refer note 44.1 & 44.2 of the Standalone Financial Statemenits,

ii. The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses,

iii. There were no amounts which were required to be transferred to the Investor Edueation and Protection Fund
by the Company during the year ended 314 March 2025.

iv, (a) The management has represented that, to the best of its knowledge and belief, no funds have been advanced
or loaned or invested (cither from borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person or entity, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend to or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b} The management has represented that , to the best of its knowledge and belief, no funds have been received
by the company from any person or entity, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether directly or
indirectly, lend to or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantes, security or the like on behalf of
the Ultimate Beneficiaries; and

(¢) Based on our audit procedure that has been considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause (a)
or (b) contain any material misstatement.

v. The Company has not declared any dividend in previous financial year which has been paid in current year.

Further, no dividend has been declared in current year. Accordingly, the provision of section 123 of the Actis
not applicable to the company.
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vi. Based on our examination which included test checks, the Company has used Lighthouse and Tally software
for maintaining its books of accounts, which has a feature of recording audit trail (edit log) facility, except that
audit trail was not enabled at the database level in the software to log any direct data changes. For Lighthouse
(atapplication layer only) and Tally software for which audit trail feature is enabled, the audit trail facility has
been operating throughout the year for all relevant transactions recorded in the software and we did not come
across any instances of audit trail feature being tampered with during the course of our audit. {Refer Note 44.17
to the Standalone Financial Statements)

For V. SINGHT & ASSOCIATES

Place: Kolkata 7.
Date: 28 August, 2025 o Membership No: 050051

UDIN: 25050051BMJONU9334
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in Paragraph 1 under "Report on other Legal & Regulatory Requirements" section of our report of
even date to the members of Laser Power & Infra Private Limited on the Standalone Financial Statements for
the year ended 31* March, 2025

L
{a) (A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of property, plant and equipment and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of its intangible assets.

(b) The property, plant and equipment were physically verified during the year by the Management in accordance
with a regular programme of verification which, in our opinion, provides for physical verification of all the
property, plant and equipment at reasonable intervals. According to the information and explanation given to
us, no material discrepancies were noticed on such verification.

() According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the title deeds of all the immovable properties (other than properties where the company is
the lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the Standalone
Financial Statements are held in the name of the company except as stated in Appendix-A.

() The Company has not revalued any of its property, plant and equipment (including right-of-use assets) and
intangible assets during the year ended 31* March, 2025,

(2) According to the information and explanations given to us and on the basis of our examination of the records
af the Company, no proceedings have been initiated during the year or are pending against the Company as
at March 31, 2025 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and Rules made thereunder.

ii.

{a) The management has conducted physical verification of inventory at reasonable intervals during the year. In
our opinion the coverage and the procedure of such verification by the management is appropriate and no
discrepancies of 10% or more in agpgregate for each class of inventory were noticed on such physical
verification. In our opinion, the frequency of verification by the management is reasonable and the coverage
and procedure for such verification is appropriate.

(b) The Company has been sanctioned working capital limits in excess of five crore rupees, in aggregate, from
banks based on security of certain current assets in the name of the Company. The quarterly statements, as
submitted to bankers, have been prepared in accordance with the books of account and there are no material
differences in this respect other than those as set out below and as disclosed by the management in notes lo
the Standalone Financial Statements
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(Figures in Rs. Lakhs)
Name of Bank Vilnsak e Value as per| (Excess)/ Reasons for
Duarter Ended | Particulars book of Etitﬂn}mlﬁ E]:m“ the
ts submitted in variance
ACCOURS | with banks | Banks
300 June, 2024 Capara bank, Bank of 1,10,289.00| 1,10,289.0 - Refer to note
Baroda, IDFC  Fimst 44.12to0 the
, Bank, Axis Bank LTD, Standalone
auhsezgg;mbﬂ‘ Inventories | Indusind Bank Lid, 1,13,538.40 | 1,13,538.40 Financial
and Trade | HDFC Bank, State Bank Statement
Beceivable | of India, RBL Bank
31 December, JUnion Bank of India,
2024 Punjab National Bank, 12390199 1300159 i
31st March, 2025 IDBI Bank, UCO Bank. 1,45939.51] 1,36,597.22] 934229

iii. (a)According to the information and explanations given to us and on the basis of our examination of the records

of the Company, the Company has made the investment only in one Mutual Fund Scheme and also granted
unsecured loan to one company and one Subsidiary and Employee and stood guarantor for five companies,
The aggregate amount of loan granted during the year and balance outstanding at balance sheet date with
respect to such loan to subsidiaries and other as per the table given below,

Particulars Amount (in Lakhs)
| Aggregate amount of Loans given during the Year

Subsidiaries 35,00

Balance Outstanding of Loans given as at Balance Sheet Date

Subsidiaries 35,00

Employee 23.61

(b) In respect of loans given, the terms and conditions under which such loans were provided, and investments
made by the Company are, prima facie, not prejudicial to the interest of the Company.

(¢} In respect of the loans, the schedule of repayment of principal and payment of interest has been stipulated,
and the parties are repaying the principal amounts, as stipulated, and are also regular in payment of interest
as applicable,

(d) There are no amounts of loans granted to companies which are overdue for more than ninety days.

() According to the information and explanations given to us and on the basis of our examination of the records
of the Company, there is no loan or advance in the nature of loan granted falling due during the year, which
has been renewed or extended or fresh loans granted to settle the overdue of existing loans given to same

parbies,

(f) The Company has not given/provided any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to companies,
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According to the information and explanations given to us and as per the records of the Company examined
by us, in our opinion, the Company has complied with the provisions of Section 185 and Section 186 of the
Companies Act, 2013 (the “Act”) in respect of the loans granted and investments made by it. The Company
has not provided any guarantees and security covered under Section 185 or Section 186 of the Act.

The Company has neither accepted any deposit nor accepted any amount which are deemed to be deposits
from the public during the year within the meaning of directives issued by the Reserve Bank of India under
sections 73 to 76 of the Act and the rules framed there under to the extent notified, Accordingly, clause 3(v) of
the Order is not applicable.

According to the information and explanations given to us, pursuant to the rules made by the Central
Government of India, the Company is required to maintain cost records as specified under Section 148(1) of
the Act. We have broadly reviewed the same and are of the opinion that, prima facie, the prescribed accounts
or cost records have been made and maintained. We have, however, not made a detailed examination of the
cost records with a view to determine whether the same are adeguate, accurate or complete

(a)According to the information and explanations given to us and the records of the Company examined by us,
the Company is generally regular in depositing with appropriate authorities undisputed statutory dues
including goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax,
duty of customs and other statutory dues applicable to it

According to the information and explanations given to us and based on audit procedures performed by us, no
undisputed amounts payable in respect of these statutory dues were outstanding, at the year end, for a period
of more than six months from the date they became payable.

(b)According to the information and explanations given to us and the records of the Company examined by us,
statutory dues that have not been deposited on account of any dispute, are as follows:

Amount of
Demand : il i :
Name of the Statute | Nature of the dues Pariad te Which » where dispute is
(Figures in the amount relates | pending
Rs. lakhs)
Deputly Commissioner
| Tax Act, 1961 | | T 235 AY 2015-18
P ey of Income Tax, Kolkata
Income Tax Act, 1961 | Income Tax 3.77 AY 201617
Under CIT(Appeal)
Income Tax Actk 1961 | Income Tax £18.13 AY2M7-18 Under CIT(Appeal)
Income Tax Act, 1961 | Income Tax 190.05 AY 2018-19 Under CIT{Appeal)
Income Tax Act, 1961 | Income Tax 2963.01 AY 2019-20 Under CIT(Appeal)
Income Tax Act, 1961 | Income Tax 25.17 AY 2020-21
Income Tax Act, 1961 | lncome Tax 2.84 AY 2021-22 As per the Order of CIT
Income Tax Act, 1961 | Income Tax 1.45 AY 2022-23 (Appeal)*
Goods and Services Goods And Service FY 2017-2018 L
Tax Act, 2017 Tax 340.18 Y 18,0015 Awaiting for Tribunal
Goods and Services Goods And Serviee
Tax Act, 2017 Tax 0.0 FY20200071 | PPty Cammissioner
Goods and Services Goods And Service
14.99 DI
Tax Act, 2017 Tax FY 2018:2019 Deputy C issioner
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Amountof |
Name of the Statute | Nature of the dues [I*Ei::. r:::itn thf;ﬁfruut:;:thf:?ﬂ z:nden:hm Abepuite:is

Rs. lakhs)
'?ffd,:ﬂ En;n S;nrices ?;:xudﬁ And Service 259 MNov z}_?;}'fgm Jan CT & GST Officer
Coebhliein |Comhdis | o | maam | M
E::ii:r;:ﬂ S;Wires ‘(r:;ndﬂ And Service 0.51 April Ezﬂzmﬂum Jaly | v & GST Officer
.]E.;: :ii:“%s:wm .?::dﬁ Rk 85.04 FY 2020-21 Assistant Commissioner
‘f;’:ii:‘;%?”m SR, 05 FY 20242025 | Deputy Commissioner
EEE"“T TaxAct | Britry Tox 100200 | FF.;‘: E:_’;S:.? % | Hon'ble Supreme court

*The liakilities relating to Income Tax demands arise from certain matters in which the Company has already
obtained partly favourable orders from the CIT (Appeals) under Section 250 of the Income-tax Act for the
respectioe assessment yeavs, prior to the issuance of our audit reports, Based on these orders, the liability has
been adjusted to the extent applicable, while the remaining portion has been classified as contingent in nature.
Furthermore, the management is confinuing lo contest the disallmoed portion through appropriate legal
remedies.

viii. According to the information and explanations given to us and on the basis of our examination of the records
of the Company, there were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the vear in the tax assessments under the Income Tax Act, 1961
Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable.

ix.
(a) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not been declared wilful defaulter by any bank or financial institution or

government or any government authority.

(c) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Term loans were applied for the purpose for which the loans were obtained.

(d) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, funds raised on short-term basis have, prima facie, not been used during the year for long-
term purposes by the Company.

() According to the information and explanations given to us and on the basis of our examination of the recards
of the Company, the Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries and joint ventures.
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(f) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries and joint ventures,

X.

(a) The Company has not raised any money during the year by way of initial public offer / further public offer
(including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is not applicable
to the Company

(b) During the year, the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of the Order is
not applicable,

xi.
(a) Based on examination of the books and records of the Company and in accordance with generally accepted
auditing practices, no material fraud by the Company or on the Company has been noticed or reported during
the year.

(b) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, no report under sub-section (12) of section 143 of the Companies Act has been filed during
the year by the Auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

{c) As represented by the management, no whistleblower complaint has been received by the Company during
the year.

xil. The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore, the
requirement to report on clause 3(xii)(a) (b) & (c) of the Order is not applicable to the Company

xiii,  According to the information and explanations given to us and based on our examination of the books and
records, in our opinion all transactions with the related parties are in compliance with section 188 of the Act
where applicable and details of such transactions have been disclosed in the Standalone Financial Statements
as required by the applicable Accounting Standards. As regards compliance of section 177, the same is not
applicable to the Company.

xiv.
(a) In our opinion and according Lo the information and explanations given to us and based on the examination
of records we considered necessary, the company has an internal audit system commensurate with the size
and nature of its business.

(b} We have considered for the purpose of our audit, the internal audit reports for the year under audit, issued to
the Company during the year and till date, in determining the nature, timing and extent of our audit
procedures,

xv. In our opinion, the Company has not entered into any non-cash transactions with its directors or persons
connected with its directors during the year. Accordingly, the reporting on compliance with the provisions of
Section 192 of the Act under clause 3(xv) of the Order is not applicable to the Company.

=
— =1
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xvi.

(@)

()

(d)

Xvil,

wviii.

Xix,

(a)

(b)

In our opinion, the Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934, Hence, reporting under clause 3(xvi)(a) and (b) of the Order is not applicable.

The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of India.
Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Company.

As represented by the Management, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)
(d) of the Order is not applicable. We have not, however, separately evaluated whether the information
provided by the management is accurate and complete.

Based on the examination of the record, the Company has not incurred cash losses in the current financial year
as well as in the immediately preceding financial year.

During the year, M/s. SDP & Associates, Chartered Accountants (Firm Registration No. 322176E), resigned as
the Statutory Auditors of the Company and our firm was appointed as the Statutory Auditors of the Company
for the financial year 2024-25, in accordance with the provisions of the Companies Act, 2013.

According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the Standalone Financial Statements and our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of ene year from the balance sheet date, We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

Based on the examination of the records, there are no unspent amounts towards Corporate Social
Responsibility ("CSR") on other than ongoing projects requiring a transfer (o a Fund specified in Schedule VIl
to the Companies Act, 2013 in compliance with second proviso to sub-section (5) of Section 135 of the said Act.
Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable for the year.

There are no unspent amounts towards CSR in respect of ongoing projects, that are required to be lransferred
to & special account in compliance of provision of subsection (8) of section 135 of the said Act.
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xxi. The reporting under paragraph 3(xxi) of the Order is not applicable in respect of Audit of Standalone Financial
Statements, Accordingly, no comment in respect of the said clause has been included in this report.

For V, 5INGHI & ASSOCIATES

Chartered Accountants
Firm Registration No.: 311017E
- - L]
i V{K. Singhi)
Place: Kolkata . Partner
Date; 28 August, 2025 _ Membership No: 050051

UDIN: 25050051BM]ONL9334
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ANNEXURE-"B" 10 THE INDEPENDENT AUDITOR'S REPORT

Referred to in Paragraph 2(f) on Other Legal and Regulatory Requirements of our Report of even date to the
members of Laser Power & Infra Private Limited on the Standalone Financial Statements for the year ended
31+ March, 2025

Report on the Internal Financial Controls with reference to Standalone Financial Statements under Clause (i)
of Sub-Section 3 of Section 143 of the Companies Act, 2013 (‘the Act')

Opinion

We have audited the internal financial controls with reference to standalone financial statements of Laser Power
& Infra Private Limited (the "Company”) as of 31st March, 2025 in conjunction with our audit of the Standalone
Financial Statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the company is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Tnternal Financial Contrals Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to respective company's policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditor's Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls with reference to
Standalone Financial Statements based on our audit We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial control over financial reporting (the 'Guidance Note') issued by the Institute
af Chartered Accountants of India and the Standards on Auditing, prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls with reference to Standalone
Financial Statements, Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to Standalone Financial Statements were established and maintained and whether such controls
operated effectively in all material respects.

An audit invelves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to Standalone Financial Statements and their operating effectiveness, Our audit of internal
financial controls with reference to Standalone Financial Statements included obtaining an understanding of
internal financial controls with reference to Standalone Financial Statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal contral based on
the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of risks of
material misstatement of the Standalone Financial Statements, whether due to fraud or errors.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls with reference to Standalone Financial Statements.

Meaning of Internal Financial Controls with reference to Standalone Financial Statements

A company's internal financial control with reference to Standalone Financial Statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
Financial Statements for external purposes in accordance with generally accepted accounting principles.












































































































































































