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INDEPENDENT AUDITOR’S REPORT

To
The Members of
M/s Laser Power & Infra Private Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the Consolidated financial statements of M/s Laser Power & Infra Private Limited (“the
Company”), which comprise the Balance Sheet as at 319 March, 2023, and the Statement of Profit and Loss
(including Other Comprehensive Income), and the Statement of Changes in Equity and the Cash Flow
Statement for the year ended and notes to the Consolidated financial stateraents, including a summary of
significant accounting policies and other explanatory notes (hereinafter referred 1o as “the Consolidated
Financial Statements.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Consolidated financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
notified u/s 133 of the Act read with the Companies (Indian Accounting Standard) Rules, 2015, as amended
from time to time, (“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs
of the Company as at 31* March, 2023 and its profit (including other comprehensive income), changes in
equity and its cash flows for the year ended on that date. :

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Consolidated Financial Staicments’
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the independence requirements that are
relevant to our audit of the Consolidated financial statements under the provisions of the Companies Act, 2013
and the Rules made there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI’s Code of Ethics. We believe that ihe audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Consolidated financial statements.
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Emphasis of Matter

We draw your attention to Note 48 to the Consolidated financial statements which discloses the
additional information as required by paragraph 2 of the general instruction for preparation of
Consolidated Financial Statement.

“Information other than the Consolidated Financial Statements and Auditor’s Report Thereon”

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Annual report, but does not include the Consolidated financial statements and
our auditor’s report thereon.

Our opinion on the Consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
Consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial

Statements.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of the Consolidated financial statements that give a true and fair view of the financial
position, financial performance andcash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Companies (Accounting Standards) Rules, 2006 (as amended)
specified under section 133 of the Act, read with the Companies (Accounts) Rules, 2014. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Consolidated financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.
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The Board of Directors is also responsible for overseeing the Company’s financial reportin g process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Consolidated
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Consolidated financial statements, including
the disclosures, and whether the Consolidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
we identify during our audit.

%
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

Our opinion above on the Consolidated Financial Statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial statements and other
financial information certified by the Management.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’ ), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013, “Annexure-
A” on the matters specified in paragraph 3 and 4 of the Order, to the extent applicable.

2) Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account and records as required by law, have been kept by the Company,
so far as it appears from our examination of those books and records, proper records adequate for the
purpose of our audit have been received from the branches not visited by us;

c. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including other
comprehensive income), the Consolidated Statement of Changes in Equity and the Consolidated Cash Flow
Statement dealt with by this Report are in agreement with the books of account;

d. In our opinion, the aforesaid Consolidated financial statements comply with Companies Accounting
Standards specified under section 133 of the Act, read with the Companies (Indian Accounting Standard)
Rules, 2015 as amended.

e. On the basis of the written representations received from the directors as on March 31, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act;

f. With respect to the adequacy of the internal financial controls with reference to these Consolidated
Financial Statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B” to this report;
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g. With respect to the provision of section 197 of the companies Act , 2013 no such opinion is given, as in
our opinion the section 197 read with schedule V of companies Act is not applicable to private company.

h.  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us:

i.  The company has disclosed the impact of pending litigations as at 31% March, 2023 on its financial
position in its Consolidated financial statements — Refer note 43 of the Consolidated Financial
Statement.

ii. ~ The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iii. There were no amounts, which were required to be transferred to the Investor Education and
Protection Fund by the Company.
iv.
a) The Management has represented that, to the best of its knowledge and belief;, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity (“Intermediaries™), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief, no funds
(Which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause iv(a) and iv(b) contain any material misstatement.

v.  The company did not declare or pay any dividend during the year.
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vi.  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail (edit log) facility is applicable
to the Company with effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of
Companies (Audit and Auditors) Rules, 2014 is not applicable for the Financial year ended March

31, 2023.
For SDP & ASSOCIATES
Chartered Accountants
46C, Chowringhee Road, Firm's Regn. No: 322176E

Everest House, Flat No.14G
Kolkata — 700071

( kL

N b' '
(FCA Divya Mohta)

Dated: 20-07-2023 Partner
Place: Kolkata M.No.064430
UDIN: 230644 20R (L) 60k Y919
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Annexure “A” to the Independent Auditor’s Report

(Referred to in Paragraph 1 under “Report on other Legal & Regulatory Requirements” section of our
report of even date to the members of Laser Power & Infra Limited.)

In terms of the information and explanations sought by us and given by the company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state
that:

(xxi) There are no qualifications or adverse remarks by the respective auditors in the Companies (Auditors
Report) Order (CARO) reports of the companies included in the consolidated financial statements.
Accordingly, the requirement to report on clause 3(xxi) of the Order is not applicable to the Holding Company.

For SDP & ASSOCIATES

Chartered Accountants
46C, Chowringhee Road, Firm's Regn. No: 322176E
Everest House, Flat No.14G

Kolkata — 700071 N\m /
by

(FCA Divya Mohta)
Dated: 20-07-2023 Partner
Place: Kolkata M.No.064430

UDIN: 230 443080614 00KYE 13
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ANNEXURE- “B” TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in point (f) of paragraph 2(A) under “Report on other Legal & Regulatory
Requirements of our report of even date to the members of M/s. Laser Power & Infra
Private Limited

Report on the Internal Financial Controls with reference to Consolidated Financial
Statements under Clause (i) of Sub-Section 3 of Section 143 of the Companies Act, 2013
(‘the Act’)

Opinion

We have audited the internal financial controls with reference to Consolidated financial
statements of M/s. Laser Power & Infra Private Limited (the “Company”) as of 31 March,
2023 in conjunction with our audit of the Consolidated financial statements of the Company for
the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls
with reference to Consolidated financial statements and such internal financial controls were
operating effectively as at 31 March, 2023, based on the internal financial controls with reference
to Consolidated financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting record, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Kolkata Office : 3A, Ram Mohan Mullick Garden Lane, Flat No - 10B, 3rd floor, Raikva, Kolkata - 700 010,
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Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial control over financial reporting (the ‘Guidance Note’) issued
by the Institute of Chartered Accountants of India and the Standards on Auditing, prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of risks of material misstatement of the financial statements, whether due to fraud or
erTors.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting. '

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Consolidated Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company:
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparations of Consolidated Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company: and
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(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the
Consolidated Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to risk that the internal financial control over financial reporting may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India.
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Other Matters

Our report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the
internal financial controls with reference to Consolidated Financial Statements of the Holding
Company, in so far as it relates to this 1 subsidiary, which are companies incorporated in India, is
based on the corresponding reports of the auditors of such subsidiaries, associates and joint
ventures incorporated in India. Our opinion is not modified in respect of this matter.

For SDP & ASSOCIATES
Chartered Accountants
46C, Chowringhee Road, Firm's Regn. No: 322176E
Everest House, Flat No.14G
Kolkata - 700071

b

(FCA Divya Mohta)
Dated:20-07-2023 Partner
Place: Kolkata M.No.064430

UDIN: 2306443086 WOOK Y4319
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M/s. Laser Power & Infra Private Limited
CIN No. U14220WB1988PTC043591

4A, Pollock Street,
Kolkata - 700 001

Consolidated Balance Sheet as at 31" March 2023

IC

5
£

Pa rticutar's | Nt (All amount in INR Lakhs unless other\wse stated)
As a_t.31.03.2023 As at 31.03.2022
ASSETS
(1) Non-Current Assets
(a) Property, Plant & Equipment 3 14,320.26 10,641.05
(b) Capital Work-In-Progress 4 188.51 496.86
|(c) Intangible Assets 5 - 41.09 26.72
(d) Right- of-Use Assets 6 1,784.63 1,338.12
(e) Financial Assets )
- (i) Investments 7 293.66 201.14
(ii) Other Financial Assets 8 - 202.06 |. 277.21
(f) Deferred tax assets (Net) 9 166.64 (114.38)
(2) Other Non-Current Assets 10 1,369.91 98.64
Total Non-Current Assets ' 18,366.74 | 12,965.35
(2) Current Assets
(a) Inventories - 11 35,169.65 23,467.11
(b) Financial Assets
(i) Investments 12. . 9.67 -
(ii) Trade Receivables 13 60,183.78 68,587.90
(iii) Cash and Cash Equivalents 14 417.16 253.93
(iv) Bank Balances other than cash and cash equivalents 15 13,209.74 7,858.67
(v) Loan 16 128.91 1.30
(vi) Other Financial Assets 17 641.72 559.98
(c) Other Current Assets 18 8,981.45 6,416.56
(c) Current tax assets (Net) _ 19 48.12 -
: . Total Current Assets 1,18,790.21 1,07,145.45
TOTAL ASSETS 1,37,156.95 1,20,110.80
EQUITY & LIABILITIES I
EQUITY
(a) Equity Share Capital 20 639.12 319.56
(b) Other Equity 21 28,849.65 26,988.44
Equity attributable to owners of the company 29,488.77 27,308.00
(c) Non-Controlling Interests 22 16,645.34 16,586.31
i : S ' Total Equity 46,134.11 43,894.31
LIABILITIES . :
(1) Non-Current Liabilities
(a) Financial Liabilities :
(i) Borrowings 23 7,649.57 6,102.44
(ii) Lease Liabilities 24 937.79 699.04
(iii) Other Financial Liabilities 25 15.24 2,659.19
(b) Provision (net) 26 0.36 1.99
Total Non-Current Liabilities 8,602.96 9,462.66

'\\.; Y4

iy



[(z) Current Liabilitics
(a) Financial Liabilities
(i) Borrowings 27 28,425.59 26,292.17
(i) Lease Liabilities 28 35124 | - 78.56
(iii) Trade Payables 29 . i
- Total Outstanding Dues of Micro and Small Enterprises ' 2,598.71 1,417.79
- Total Outstanding Dues of Creditors other than Micro o
and Small Enterprises 42,444.71 28,034.18
(iv) Other Financial Liabilities 30 397.35 194.50
(b) Other Current Liabilities 31 7,328.86 10,467.59
(c) Current Tax Liabilities (Net) 32 873.41 269.04
. Total Current Liabilities 82,419.88 66,753.83
- Total Liabilities 91,022.84 76,216.49
TOTAL Equity And Liabilities 1,37,156.95 1,20,110.80
1-51

See accompanying notes to the Consolidated Financial Statements

"Signed in Terms of our
attached report of even date
For SDP & Associates
Chartered Accountants

Firm Registration No.322176E
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For and on Behalf of the Board of Pirectors
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\Ki*(\“w

"(FCA Divya Mohta)
Partner
- M.No. 064430
. Date:20/07/2023
Place: Kolkata _
UDIN:23064430BGWOOK4879

u\,},"\‘\ C/y
2. { Chartered \
O Accountants) &,

Deepak Goel

(Managing Director)

DIN-00673430

- Navi'n}{ﬁ)/rfr Sal'far.

(Director)
DIN-03107852

phe

CS Payal Agarwal
(Company Secretary)




M/s. Laser Power & Infra Private Limited
CIN No. U14220WB1988PTC043591

4A, Pollock Street,

Kolkata - 700 001

Consolidated Statement of Profit and Loss for the year ended 31st March 2023

(All amount in INR Lakhs unless othemlse statcd)

Signed in Terms of our
attached report of even date
For SDP & Associates
Chartered Accountants

- Firm Registration No.322176E 3 :-_‘

i

For and on Behalf of the Board of Directors

k@@f’*(oﬁ

Year ended Year ende :
31" March, 2023 . 31'_' March, 2022
Revenue from Operations 33 1,31,511.81 1,07,892.84
Other Income ) 34 1,820.63 4,762.19
S v TOTALINCOME: 13333244 1,12,655.03 |
EXPENSES ’ ;
Cost of Material Consumed 35 86,976.95 48,902.32
Purchases of Trading Goods 36 19,671.65 '23,567.87
Changes in inventories of Finished Goods, Stock-in-Trade and Work-in-Progress 37 (3,199.82) 6,633.29
Employee Benefits Expenses 38 322636 3,166.51
Finance Costs 39 6,836.54 4,718.21
Depreciation and Amortisation Expenses 3&5 2,049.35 7,581.37
Other Expenses 40 14,452.59 13,121.20
. S - TOTAL EXPENSES i a0 03e2 07690176
Profit before Tax 3,318.82 4,964.28
Less: Tax Expenses
Current Tax 1,450.00 1,233.00
Defem:d tax 9 (301.55) 18.25
: : ___ Profit for the Year _2,17037 _ 3713.02
Other Comprehensive Income j 41 '
Items that will not be Reclassified to Profit or Loss
Equity Instruments through Other Comprehensive Income 92.52 (1.31)
Re-measurements of Defined Benefit Plans (2.56) (9.75)
Income Tax relhting to above Items (20.53) 13.16
Total Other Comprehensive Income T b 69.43 1 it 211
‘| Total Comprehensive Income for the Year 223980 0 - 3,715.13
Net Profit Attributable To: | :
Ja) Owners of the Company 2,111.34 1,568.45
b) Non Controlling Interest 59.03 2,144.57
Other Comprehensive Income Attributable To:
a) Owners of the Company 69.43 2.11
b) Non Controlling Interest - -
Total Comprehensive Income Attributable To:
a) Owners of the Company 2,180.77 1,570.56
b) Non Controlling Interest 59.03 2,144.57
Earning Per Share (Face value Rs. 100/- per share) - T s i :
Basic . ‘41 339.59 580.96
Diluted 47 339.59 580.96
See accompanying notes to the Consolidated Financial Statements 1-51

o

Deepak Goel
(Managing Director)

(FCA Divya Mohta“

Partner

M.No. 064430

Date:20/07/2023

Place: Kolkata -
UDIN:23064430BGWOO0OK4879

Navin Kum ¥

CS Payal Agarwal

(Company Secretary)

DIN-00673430 . D[ -031 07352
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