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To
The Members,

Your Directors are pleased to present the 35% Annual Report together with the Audited
Financial Statements of your Company for the financial year ended on March 31, 2023.

HIGHTLIGHTS OF FIN. (AL PERFORMANCE

The Company’s has recorded the following eminent Financial Performance, for the year ended
31+ March, 2023:

(Amount in Rs. L__akhs)

_— e

Particulars : ' Year ended Year eu(iéd-
31 March, 2023| 31% March, 2022
'Revenue From Operation | 123113.08] 91,182.18
Other Income _ T 1,802.40 | 2,185.40
Total Income i 12491547 93,367.59.
Total Expenses B 1,21,730.16 86,915.98
I Profit/(Loss) before taxatio;r_ - I3 185.3? _-:545 1' G?I
f.ess: Tax Expenses ;
CurrentTax 145000 1,233.00
bhori vansim{ for earlier year;s_ : “ “m_—* 0[]0 | w—D{]O '
| Deferred Tax iy S | (456.33) Ty
! Prnﬁt/ (Loss) after tax | | ”-2,_191.64- 4,7.5-856
|§ ;‘\ddl: Other Comprehensive lncome = 69.45 {956_]-T
I Total Coﬂiﬁfeh ensive Income - 2,261 .09" , ?43.9@

MATERIAL CHANGES AND COMMITMENTS

The Financial Statements of the Company have been prepared in accordance with the Indian
Accounting Standard (Ind AS), notified under the Companies (Indian Accounting Standard)
Rules, 2015 read with Section 133 and other relevant provisions of the Companies Act, 2013.
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FINANCIAL AND OPERATIONAL REVIEW

During the year under review, Your Company has achieved total income of Rs. 1,24,915.47 Lacs
as against Rs. 93,367.59 Lacs in the previous Year registering an increase of 33.79%. The
Campany reported a Profit after Tax of Rs. 2,191.64 Lacs in the current Year as compared to
profit of Rs. 4,758.50 Lacs in the previous year.

CONSOLIDATED FINANCIAL STATEMENTS

In accordance with the provisions of Section 129(3) of the Companies Act, 2013 (‘the Act’) the
Consolidated Financial Statements forms part of this Annual Report. The Consolidated
Financial Statements are prepared in accordance with the Indian Accounting Standards (IND-
AS) notified under Section 133 of the Act read with Companies (Accounts) Rules, 2014.

STATE OF TIHE COMPANY'S AFVAIRS
‘the Company is engaged in the business of manufacturing cables and conductors, etc. The
Company is also engaged in the execution of EPC Contracts on turnkey basis. There has been no

change in the business of the Company during the financial ycar ended 31% March, 2023.

GENERAL RESERVES

The Company has not transferred any amount te General Reserve during the financial Year
ended 31 March 2023,

DIVIDEND

Yours Director have not recommended any dividend for the Financial Year ended March 31,
2023.

CHANGES IN SHARE CAPITAL

During the Year, the Company alloted 3,19,559 No. of Equity Shares of Rs. 100/- each as Bonus
snares to the existing Sharehaolders of the Company in the ratio of 1:1 on 25.02.2023.

As on March 31, 2023, The Authorized Share Capital of the Company is Rs. 8,50,00,000 (
Rupees Eight Crore Fifty Lacs) divided into 850,000 Equity shares of Rs. 100/- each. The
issued, subscribed and paid up equity share capital of the Company stands at Rs. 6,39,11,600/-.
(Rupees Six Crore Thirty- Nine Lacs Eleven Thousand Eight Hundred Only) divided into
6,39,118 equity shares of Rs. 100/- each. The Company has neither issued shares with
differential rights as to dividend, voting or otherwise nar issued shares (including sweat equity
shares) to the employees or Directors of the Company under any Scheme.

PUBLIC DEPOSITS

Your Company has not invited or accepted any deposits under Section 73 of the Companies Act,
2013 and the Rules made there under.
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DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES

As on 31st March, 2023, the Company has ! (one) Subsidiary i.e. M/s. UIC Udyog Ltd. with 51
% stake. The Company does not have any foint Venture and Associate Company.

In accordance with Section 129(3) of the Companies Act, 2013, a statement containing, the
tetails of performance and financial positions of the Subsidiary Company M/s. UIC Udyog Ltd.
is given in Form AOC-1 which is annexed and part of Boards Report as "Annexure- A",

As per the provisions of the Companies Act, 2013, your Company has provided the
Lonsolidated Financial Statements as on 31st March, 2023.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

The details of loan given, investments made and guarantees given and security provided have
been disclosed in the Notes to the Audited Financial Statements.

RELATED PARTY TRANSACTIONS

Al Related Party Transactions that were entered into during the financial year ended March
41, 2023 were on an arm’s length basis and were in the ordinary course of business.
Accordingly, the disclosure of Related Party Transactions as required under Section 134(3) of
the Act in Form AOC - 2 is not applicable. However, the disclosure of transactions with related
party for the year, as per AS -18 Related Party Disclosures is given in Note no “39.12" to the
Balance Sheet as on March 31, 2023.

COMPLIANCE OF SECRETARIAL STANDARDS ISSUED BY THE ICSI

The Institute of Company Secretaries of India (ICS1) has issued Secretarial Standards (SS) on
various aspects of corporate law and practices, The Company has duly complied with all the
applicable Secretarial Standards.

DIRECTORS AND KEY MANAGERIAL PERSONNELS

Mi. Deepak Goel and Mr. Navin Kumar Saffar are the Board members of the Company as on
31.03.2023.

During the year under review, following changes were made in the Key Managerial
Personnel of your Company:-

a) The Board of Directors at their meeting held on 26.09.2022, has re-appointed Mr. Navin
Kumar Saffar (DIN: 03107852) as Whaole Time (Employee) Director of the Company for a
further period of 5 years w.e.f 17.10.2022 - 16.10.2027.

b} Ms. Richa Shaw, Company Secretary resigned w.e.f 21.09.2022 and Ms. Payal Agarwal was
appointed as a Company Secretary w.e.l. 27.10.2022.
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None of the Directors of the Company are disqualified from being appointed as or holding
office of Director as stipulated in Section 164 of the Companies Act, 2013,

MEETINGS OF THE BOARD OF DIRECTORS AND COMMITTEE

During the financial year ended 315 March, 2023, 50 (Fifty) Meetings of the Board of Directors
of the Company were held on 01.04.2022, 04.04.2022, 05.04.2022, 07.04.2022, 17.04.2022,
19.04.2022, 21.04.2022, 25.04.2022, 05.05.2022, 16.05.2022, 17.05.2022, 18.05.2022,
20.05.2022, 27.05.2022, 31.05.2022, 01.06.2022, 06.06.2022, 14.06.2022, 21.06.2022,
01.07.2022, 04.07.2022, 11.07.2022, 22.07.2022, 25.07.2022, 26.07.2022, 20.08.2022,
23082022, 08.09.2022, 12.09.2022, 13.09.2022, 14.09.2022, 19.09.2022, 21.09.2022,
26.00.2022, 27.09.2022, 11.10.2022, 27.10.2022, 08.11.2022, 17.11.2022, 28.11.2022,
12.12.2022, 28.12.2022, 29.12.2022, 30.12.2022, 16.01.2023, 31.01.2023, 08.02.2023,
(8.02,2023,25.02.2023, 10.03.2023, 27.03.2023.

Also 5 {Five) Meeting of the Corporate Social Responsibility Committee were held in the
financial year 2022-23 on 01.04.2022, 25.07.2022,08.11.2022, 14.01.2023 and 31.01.20235.

An Extra- Ordinary General Meeting was held on 17.02.2023 for Appointment of Statutory
Auditors to fill up the Casual Vacancy and For [ssue of Bonus Shares in the Company.

Annual General Meeting for the financial Year ended 31.03.2022 was held on 23.09.2022.

The intervening gap between the Meetings was within the period prescribed under the
Companies Act, 2013.

The names of members of the Board and their attendance at the Board Meetings and Corporate
Social Responsibility Meetings of the Company held during the financial year 2022-23 are as
under:

I S

Numg of Directors I BoardM eeting Corporate Social Responsibility
I- Committee Meeting
Number of | Numberof | Number of Meeting | Number of
Meeting Meetings | which Director was | Meetings
which attended entitled to attend | attended
Director was
entitled to
attend
Mr. Deepak Goel 50 50 5 5
Mr. Navin Kumar Saffar 50 50 5 5
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DECLARATIONS OF INDEPENDENT DIRECTORS

The provisions of Section 149 of the Companies Act, 2013 for appointment of Independent
Directors do not apply to the Company.

DIRECTORS RESPONSIBILITY STATEMENT

Purscant to the Directors Responsibility Statement as referred to in section 134(3)(c) and
134(5) of the Companies Act, 2013, your Directors hereby confirm that :

1.

tad

In the preparation of the annual accounts for the Year Ended 31% March, 2023 the
applicable accounting standards had been followed along with proper explanation
related to material departures;

Appropriate accounting policies have been selected and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of alfairs of the Company as at 315t March, 2023 and of the profit of
the Company for the year ended on 31% March, 2023;

Proper and sufficient care has been taken, to the best of their knowledge and ability, for
the maintenance of adequate accounting records in accordance with the provisions of
this act for safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities ;

. The annual accounts have been prepared on a going concern basis;

The Company, being unlisted, sub-clause(e) of section 134(3) of the Companies Act,
2013 pertaining to laying down internal financial controls is not applicable to the
Company; and

Proper systems have been devised to ensure cempliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

WER ADDRESS OF ANNUAL RETURN

Pursuant to the provisions of the Companies Act, 2013 read with applicable rules made
thereunder, the extract of Annual Return of the Company has been disclosed on the website of
the Company at wwwlaserpoweri

CREDIT RATING

Buring the Financial Year 2022 - 23, on the basis of recent development including operational
and Snancial performance of the Company, Credit rating Agency - Acuite has reaffirmed credit
rating as per details mentioned below:

[Facilities Rating S L
| Fund Based (Long Term) A+ Stable S
| Mon Fund Based (Short Term) Al+ R
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INSURANCE

The properties and insurable assets and interests of the Company, like bhuilding, plant and
machinery and stocks, among others, are adequately insured,

PARTICULARS OF EMPLOYFEES

The provisions of Section 197 (12) of the Companies Act, 2013 read with rules made there
under, as amended is not applicable to the Company.

CORPORATE SOCIAL RESPONSIBILITY

[n accordance with Section - 135 of the Companies Act, 2013 and the relevant Rules, the Board
has constituted the CSR Committee presently comprising of Mr. Deepak Goel, Chairman cum
Member of the Committee and Mr. Navin Kumar Saffar, as the Member of the Committee. The
details required under the Companies (Corporate Social Responsibility Policy) Rules, 2014 as
amended, are given in Annual Report on CSR activities appended as Annexure B to this Report
The CSR policy of the Company is available on our website at www.laserpowerinfra.com.

The amount required to be spent by the Company during the year was Rs. 142.72/- Lakhs but
Your Company has spent Rs. 172.50 Lakhs towards CSR activities for the financial year 2022-

b Jir )
£.9.

AU T AND AURITORS

STATUTORY AUDITORS

M/s. G S AP & Co., Chartered Accountants, had resigned w.e.f. 31.01.2023 and M/s SDP &
Associates, Chartered Accountant was appointed as per the provisions of Companies Act, 2013
in the Extra-ordinary General Meeting of the Company held on dated 17.02.2023 who holds
office upto the conclusion of the 35 Annual General Meeting (AGM) at such remuneration as
aareed by the Board of Directors of the Company.

Further, the Board of Directors of the Company in their respective meeting held on 08.05.2023
have considered and recommended the appointment of M/s SDP & Associates, Chartered
Accountams having (Firm Repistration No. 322176E) as the Statutory Auditors of the
Company, for a period of five years (i.e 01.04.2023 - 31.03.2028 ) from the conclusion of 35th
Annual General Meeting (AGM) of the Company to be held in 2023 until the conclusion of the
Mth Annual General Meeting of the Company to be held in year 2028, subject to approval of
the Shareholders of the Company on such remuneration as decided between the parties.

M/s SDP & Associates, Chartered Accountants, (Firm Registration No. 322176E) have given
their consent vide letter dated 02.05.2023 for the proposed re-appointment as Statulory
Auditars of the Company from the conclusion of the ensuing Annual General Meeting of the
members of the Company. They have further confirmed that the said appointment, il made,
would be within the prescribed limits under Section 141(3)(g) of the Companies Act, 2013 and
that they are not disqualified for appointment.
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AUDITOR'S REPORT

The Auditor’s Reports on the Financial Statements for the financial year ended March 31, 2023
does not contain any qualification, reservation or adverse remark requiring any explanations/
comments by the Board of Directors,

The observations made in the Auditors’ Report read together with Key Audit matters and
televant notes thereon are self-explanatory and hence do not call for any further explanations
or comments by the Board under Section 134 of the Companies Act, 2013, The Auditors of the

Company have not reported any {raud as specified under Section 143 (12) of the Companies
Act, 2013,

COST AUDITORS

in terms of Section 148 of the Cempanies Act, 2013 read with Companies {Cost Records and
Audit) Rules 2014, The Board of Directors has appointed M/s B. Ray & Associates, Cost
Accountant, having (Firm Registration No- 000155) as Cost Auditors for the financial Year
2023 - 2024 in its meeting held on 5™, june, 2023 at a remuneration of Rs. 40,000/ plus
applicable taxes and re-imbursement out of pocket expenses incurred by them to conduct the
Audit of the Cost Accounting records maintained by the Company subject to ratification by the
members in the ensuing Annual General Meeting,

The Company has received written consent that their appointment is in accordance with the
applicable provisions of the Act and rules framed thereunder, The Cost Auditors have
cunfirmed that they are not disqualified Lo be appointed as Cost Auditors of the Company for
the financial year 2023 - 24.

As required, a resolution seeking member’s ratification for the remuneration payable to the
Cost Auditors is included in the Notice convening the Annual General Meeting. The Board
recommends the same for approval by members.

SECRETARIAL AUDITOR

Pursuant to the provisions of Section 204(1) of the Companies Act, 2013, and rules made there
ander, M/s A. Mitlal & Associates, Company Secretaries, a Peer Reviewed Firm (2709/2022)
fiaving Membership No- 11209, was appointed as Secretarial Auditor of the Company to
conduct the Secretarial Audit for the Financial Year 2022 - 2023.

The Secretarial Audit Report in Form MR- 3 is annexed herewith as Annexure - C, There are
uo qualifications, reservation or adverse remark made by the Secretarial Auditor in their
report for the financial year 2022 - 2023.

Further, the Board has approved the re-appointment of M/s A. Mittal & Associates, Company
Suiretaries as Secretarial Auditors ol the Company to carry out Secretarial Audit for the

financial Year 2023 - 2024, They have confirmed their eligibility for the said re-appointment.
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INTERNAL AUDITOR

Pursuant to provisions of Section 138 of the Companies Act, 2013 and rules made there under,
the Board of Directors of the Company, has appointed Mr. Ashish Gupta, Chartered Accountant,
An Employee of the Company as the Internal Auditors to conduct the Internal Audit of the
Company for the financial year 2022 - 2023. The Internal Auditer directly reports to the Board
and regularly review the adequacy and effectiveness of the Internal Control measures.

Further, due to prior occupancy of Mr. Ashish Gupta, the Board recommends to the
appuintment of Mr. Sandip Kumar Padia, Chartered Accountant, as internal Auditors of the
Company to carcy out the Internal Audit for the Financial Year 2023 - 2024.

ADEQUACY OF _INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO_FINANCIAL
STATEMENTS

The Company has in place adequate internal financial controls with reference to financial
statements. During the year under review, such controls were tested and no reporiable
material weakness in the design or operation was observed.

FRAUD REPORTING

Pursuant to the provisions of Section 134(3)(ca) of the Companies (Amendment) Act, 2015, no
Iraud has been reported by the Auditors under sub-section (12) of Section 143 of the
Companies Act, 2013 read with Rule 13 of the Companies (Audit and Auditors) Rules, 2014,

MAINTENANCE OF COST RECORDS

Kaintenance of cost records as specified by the Central Government under sub-section (1) of
Section 148 of the Companies Act, 2013 is required by the Company and accordingly such
acvounts and records are being made and maintained by the Company.

CONSERVATION OF ENERGY. RESEARCH & DEVELOPMENT, TECHNOLOGY ABSORPTION,
FORFIGN EXCHANGE FARNINGS AND OUTGO

Information related to conservation of energy, Research & Development, technology
absorption, foreign exchange earnings and outgo as required under section 134(3)(m) of the
Companies Act, 2013 and Rule8(3) of Companies (Accounts) Rules, 2014 have been furnished
herein below:

Energy Conservation measures taken:

1. Regulated operation of Plant & Equipments to meet the optimum requirements,
2. Monitoring of Power Factor at regular Intervals.
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A TECHNNOLOGY ABSORPTION

1. Research & Development (R &D)

Research & Development work in respect of new engineering techniques for achieving
higher efficiencies is a continuous praocess in the company. The following are the major
works taken by the Company in the field during the year are as follows:-

« Conversation of raw material and resources eg. study of aluminum ingots, their
characterization and optimization of processing parameters,

«  Waste minimization and reutilization.
« The Company's laboratory owns all modern testing equipments in the Company which

enables the Company to improve the quality of the praducts as well as the dependency
on outside agencies for testing is reduced, which fastens the production cycle.

2. Benefits derived as aresult of above R & D

s [Enabling in making better products.

o Increase in operating efficiency of plants,

« Reduction in specific consumption of raw materials.

» Reductlon in specific energy consumption in total production cycle.,

3. Future Plan of Action

+ Toincrease the production capacity to meet the ever growing market demands.

« Aiming to get more orders from overseas markets, which will enable the company to
increase the total turnover & performance,

R FOREIGN FXCHANGE EARNINGS AND OUTGO

1. Activities relating to exports, initiatives taken to increase exports, development of new
export markets for products and services and export plans :

Various initiatives relating to improvement in quality and service, developing new
markets, etc. have resulted into securing orders from overseas clients.

2. Total Foreign Exchange Used and Earned :

(Rs. In Lakhs)
f;:;rticuhg i i "_ Current .Yeur. Prevf_aus Year

L e b R 1 (2022-2023) | = (2021-2022)
Farnings | 1682540 6560.37

Outgo ’ 8180.96 5727.04
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RISK MANAGEMENT

The Company does not have any Risk Management Policy as the elements of risk threatening
the Company’s existence are very minimal. However the Company effectively applies its
strength and utilizes its opportunities available in the external environment to mitigate the
fureseen risks,

Nooarder, whether significant and/or material has been passed by any regulater, court, tribunal
impacling the going concern status and Company's operations in future.

Further the Company informed that in respect of Statutory dues which have not been deposited
as on 31% March, 2023, has been disclosed in the Annexure - A point No- (vii} of Independent
Auditors Report.

NISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION & REDRESSAL) ACT, 2013

The Company is committed to provide a work environment which ensures that every women
employee is treated with dignity, respect and equality. There is zero tolerance towards sexual
harassment and any act of sexual harassment invites serious disciplinary action.

The Company has established a policy against Sexual Harassment for its employees. The policy
allows every employee Lo freely report any such act and prompt action will be taken thereon.
The Policy lays down severe punishment for any such act. Further, your Directors state that
during the year under review, there was no case of sexual harassment reported to the Company
pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013.

FINANCE

Canara Bank is the lead banker of the Company, acting in consortium with several other Banks.
Iheir support and co-operation is highly appreciated by your Company.

Your Director’s are making sincere efforts for controlling and reducing costs. With respect to
this they are focusing on reducing various indirect expenditures, cost on Bank Interest and
costs an power & fuel including electricity.

Contd.,
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ENVIRONMENTAL PROTECTION, HEALTH AND SAFETY

We attach great value to its empioyees and workers who constitute its most important
productive asset. We believe that the safety and health of its personnel are of paramount
concern. The Company strives to prevent all possible accidents, incidents, injuries and
occupational illnesses during the working hours, We seek to meet leading health, safety and
wellness standards to enhance our business performance while optimizing employee health.

(ur people are the key to our success. Their skills, knowledge, ideas and enthusiasm drive our
business. We have high-quality, diverse workforce and employees who fulfill their potential,
We have achieved this by giving them development and advancement opportunities along with
competitive compensation and benefits that appropriately reward performance.

DETAILS OF APPLICATION MADE OR _PROCEEDING PENDING UNDER _INSOLVENCY AND
BANKRUPTCY COBE 2016

During the year under review, there were no applications made or proceedings pending in the
name of the Company under the Insolvency and Bankruptcy Code 2016.

DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME SETTLEMENT AND
VALUATION WHILE AVAILING LOANS FROM BANK AND FINANCIAL INSTITUTION

iring the year under review, there has been no one time settlement of loans taken from
itimlkes and Financial Institution,

ACKNOWILEDGCMEN

Teur Directors would like to express their sincere appreciation for the assistance and
cooperation received from the financial institutions, banks, Government authorities,
customers, vendars and members. Your Directors also wish to place on record their deep
sense of appreciation for the committed services by the Company's executives, staff and
workers.

Forand on behalf of the Board of Directors

D

a
Deepak Goel NavioKumar Saffar
Place:- Kolkata Managing Director Director

Date: 20/07/2023 Din- 00673430 Din- 03107852




ANNEXURE- .

i

Form C-1

Statement containing the salient features of the financial statements of subsidiaries/associate
companics/joint ventures

[Pursuant to first proviso to Sub-section (3] of Section 129 of the Companies Act, 20123, read with
Rule 5 of the Companies (Accounts) Rules, 2014]

Part A: Subsidiaries

(Information in respect of each subsidiary to be presented with amount in Rupees)

1. SkNa. 1,
4. Name of the Subsidiary: UICUDYOG LIMITED
4. Reporting period of the subsidiary concerned, if different from the holding company's
reporting period: 01.04.2022 - 31.03.2023
1. Reporting currency and Exchange Rate as on the last date of the relevant Financial Year in the
case of foreign subsidiaries- (Rs. in Lakhs)
5 Share Capital - 100.50/-
© e Reserves & Surplus- 13,038.31/-
Total Assets - 16,414.24/-
. Tutal Liabilities- 16,414.24/-
4, Investments- 0.00
HE Tarnover- 12,248,99/-
1. Profit before taxation- 81,77 /-
2. Pravision for taxation- 0.00
L2 Profit after taxation- 81.77/-

H4. P'roposed Dividend- 0
5. % of shareholding- 51%
Notes:

I Names of subsidiaries which are yet to commence operations - NA
.. Names of subsidiaries which have been lquidated or sold during the year - NA
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Part B: Associates and Joint Ventures

Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate Companies and Joint

\ 3 .t
v #Tres

; Name of Associates/ foint Ventures 1; Not Applicable
| i
i 1. Latest Audited Balance Sheet Date I Not Applicable
!
e : e i
2, ihalcs of Associates/ Imnt.". entures held | Mot Appiteahle
i y the company on the year end
© Number . Not Applicable
i
Amount of Investment in Associates/ [oint | Not Appi?cablc T
Extent of Holding (%) Not Applicable
3. Description af_lqc_n\_'__l'i;c_r_é_i_s_i_:;ignilicanl Not Applicable
__.influence
4. Reason why the associate/ joint venture Not Applicable |
is not consolidated
5. Net worth attributable to sharcholding as Not Auplicable
per latest audited Balance Sheet Pi
6. Profit/ Loss for the year Not Applicable ;
]
i Considered in Consalidation Not Applicable
4. Notconsidered in Conselidation |  Not Applicable

Noles:

[ Names of associates/ joint ventures which are yet to commence operations - Not Applicable
2. Namos of associates/ joint ventures which have been liquidated or sold during the year - Not
Applicable,

Place: Kolkata

Date: 2070742023

For Laser Power & Infra Pyt Lid,

D‘:wf)d @bﬂ”j.

-
Deepak Goel Navin Kumar Saffar

Chairman (CSR Committee) Member (CSR Commitlee)
DIN: 00673430 DIN: 03107852




ANNEXURE- B

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR)Y ACTIVITIES
FORTHE FINANCIAL YEAR 2022 - 2023

coviebnutline of the Company’s CSR Policy, including overview of Projects or Prosrams

cronnsed to be undertaloon and g reference ta the web-link to the CSR palicy and projects

Bregrams:

Within the framework of Corporate Social Responsibility of the Company lies People,
Community and Environment at large. As a measure of this the Company ensures to eliminate
il restrict the use of any practice within the Company which hampers and pollutes the
Mother Nature,  Promotion  of cducation, health, sanitation, environmental stability,
conservation of natural resources, livelihood opportunities, up-lifiment of underprivileged and
hachward class people have been given great importance under the Corporate Social
Eesponsibility initiatives of the Company. The investments in the CSR intends at enhancing
the socic- economic development of the society to have a lasting impact on the lives of people.

The Company has extended its hands for promoting Healthcare including preventive
teatthcare, The Company has also taken initiatives for promotion of education in rural areas
ot the underprivileged children and also provided support 1o healthcare measures through
niplententing agencies. The team has progressed commendably in creating opportunities at the
reral level to gain a social competence,

P Composition of the CSR Commities

Names of the Director | Designation in Nuture of Directorship
Committee
. Deepak Goel E Chairman Managing Director
Mr. Navin Kumar Saffar i Member Director ]

Coeoside the Webdlinh where Composition of CSR committee, CSR Policy and SR
prrojects approved by the board are disclosed on the website of the Company:

e =Corporate Social Responsibility (CSR) Policy”, adopted by the Company in
ceacurrence with the pravisions specified in the Companies Act, 2013 and the Rules made
“iore under  has  been  uploaded 1o the  website of the Company at
tipd/laserpowerinfia.com/esr.huml.

Pl of tmprel assessment of CSR projects carvted ont i pursuaance of sub-rafe (3) ol
die ol the Companies (Corporate Social responsibility Policy) Rules, 2014, i1 applicable

Het Applicable
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etads of the amount avaitable for set off in pursuance of sub-rule (3} of rule 7 of the
~ompanics {Corparate Social responsibility Policy) Rules, 2014 and amount required for
«toif for the financial year, if any:

SL No, Financial chr:mnnum availuble for set- Aﬂ{noum required to be set-
= | off from preceding | off for the financial year, if
financial years [ Rs. in any (Rs.in Lakhs)
- Lakhs) s
o 2020 -2021 1237 Nil
L2 2021 - 2022 3.33 Nil
Total 15.70 il

oerigie Net Profit of the Company for last three financial vears 135(5): Rs. 7136.11 Lakhs

f4} Two pereent of Average Net Profit of the Company as per section 135(5): Rs. 142,72

Lakhs,

surplus acising out of the OS8R Projects or Programimes or activitics ol the Previous
Huancial Years. Nil

viAameunt requived 1o be set off tor the financial year, if any :- Nil

{1 Total CSR abligation for the financial year (7u+7b-7¢) :- Rs. 142.72 Lakhs

LI o 1

Shamount spent or unspent lor the financial Yeor

Amount Unspent (in Rs.)

Total Amount

B Total Amount Amount transferred to any fund specified

| Spentlor the _ ‘
Financial | transferved to Unspent | under Schedule VIl as per second proviso to

| Year (in Rs.) CSR Account as per section 135(5)

scection 135(6)

Amount Dateof | Nameofthe | Amount Date of transfer
17250 transfer Fund

Contd..




vod Beails of CSR amount spent against ongoing prejects for the financial Year: Not

Applicable,

1+ heads o SR amount spent ageinst other than onsoing projeets for the financial vear:

T ———

(RRs. in Lalkihy)

: i : : S W
.4 i3) (4) | | (5) {B):. odl i 0) s (8)
f'_\l.i Naone of the (Hem from | Leea Lecation of the Amcunt | Mode ‘Mode of implementation
' Vriject the listof | 1 project. spuent for of - Threugh implementing
; aclivities |aren the project limplem agency.
: in T PO o in Rs.), lentatio| g
: 0,‘“ State, District. {30 Ry ¢ readi Nanie, CER §
. schedule | No), n- SR TR
| Vil fo the Dircet o
| Act. (Yes/No &
).
[ 1 él’i'ﬂ‘.'idéﬂ!", Foodj Clause 1 of | Yes West Kolkata 50/- No Lions | CSRO0014933
| luunder Schedule Lengal Foundal *
| Priviledged Vi ion |
i Cltldren, District |
b Fradicating 37281 |
Hunger Trust i
e g ] BT | " e g SIS |
S Pionoting (Clause ol Ne | Jharkhand | Hazaribagh 11.00/- No | Shree | CSROC0IZA80 |
sjucation | Schedule « 1 Ran
Eoncluding Vi Satsanga i
sudcial Samity "
i cineation in |
J_j_l;r.‘;i dreas _ E
3 ‘ Pealth & 1Clausedi ef] Yes | Bihar & Kolkata 15.00/- No | Satyam | CSROCO0BG1T |
P Bducation | Schedule Wost Sri ;
i Prapram in Vil Bengal ¢
| Hural Area for f
| Liovelopment !
| of Poor and i
| Needy prople
| Promoting  |Clawse Hol] No Uttar Mathura 116.00/- No Jan CSRO0006903 i
i cdacation of | Schedule Pradesh Jagrali |
b Uhildren ! Sevarth !
‘ Sanstha ’
i i} -
Total | 17250 -
Cantd..
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o Amount spent in Admunistrative Geerbeads: Nid

Comonnb spent an Impact Assessment, if applicable: Not Applicable

O Toial amowst spent for the Financial Year [8b+8c+8d+8¢):Rs. 172.50 Lakhs

pei Loveess amoant for set of if any -

( in Lakhs)

Sl No. |

Particular Amount (inRs.)
(i) | ‘Two percent of average net profil ef the company 142,72
as per section 135(5)
(1) Total amount spent for thrg'Finaucéa! Year i 172.50
0y 1 Excess amount spent for the linancial yoar [(if)- I 29.78
()} a I
{1v) Surplus arising out of the CSR projects or | Nl
| programmes or activities of the previovs
I financial years, il any
{v) ¢ Amountavailable for set off in succceding 20.78
| financial years {(iti}-(iv)) '

v eiatls of Unspeet CSR amaount for the proceding three financial Years: Not Applicable

e etails of G5 wmoanl speat i the Gnancid vear Tor ongol

taancial year{s} Not Applicable

e prajects of thg preceding

stew ool Crpating e arguisition of capital asset, lavnish the detatls relating to the asset so
peocted ur aeguired threugh CSR spent in the faencial vear { asset-wise details)- Not

eopiicable

specily the reasonds), «f the Cempany has failed to spend (wa per cent of the average nel

avelil as per section 12505 Not Applicable

Place: Wellatas * -
Date: 20/07/2023

wer Laser Power & Infra Pyi. Ltd.
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Navin Kumar Seffar
Member (CSR Committee)
DIN: 03107852

- Beepak Coel
Chairman (CSk CTommiltee)
DIN: 00673430
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PRACTISING COMPANY SECRETARY 3RD FLOOR, KOLKATA - 700073

Email 1D fesaayushmittal@ gmail.com

Contact No, 9830435448

SECRETARIAL AUDIT REPORT
FORM NO. MR-3
For the financial year ended March 31, 2023
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
{Appointment and Remuneration Personnel) Rules, 2014]

The Members

LASER POWER & INFRA PRIVATE LIMITED,
4A, Pollock Street, 3" Floor,

Kolkata- 700001

I'have conducted the Secretarial Audit of the comphance of applicable statutory provisions and
the adherence to good corporate practices by M/s LASER POWER & INFRA PRIVATE
LIMITED (CIN-U14220WB1988PTC043591) (hereinafier called “the Company”). The Audit
was conducted in a manner that provided me a reasonable basis for evaluaung the corporate
conducts/statutory compliances and expressing my opinion thereon.

Based on my venfication of books, papers, minute books, forms and returns filed and other
records maintained by the LASER POWER & INFRA PRIVATE LIMITED and also the
nformation provided by the Company, its officers, agents and authorized representatives during
the conduct of secretarial audit, I hereby report that in my opinion, the company has, during the
audit period covering the financial year ended 31 March, 2023 complied with the statutory
provisions listed hercunder and also that the Company has proper Board-processes and
compliance mechanism in place to the extent, in the manner and subject to the reporting made

hereinafter:

| have examined the books, papers, minute books, forms and retumns filed and other records
maintained by Company for the financial year ended 31* March, 2023 according to the
provisions of’-

(1) The Companies Act, 2013 (the Act) and the rules made there under,

(11) The Securities Contracts (Regulation) Act, 1956 (*'SCRA’) and the rules made there under;-
NOT APPLICABLE

(1) Secunties and Exchange Board of India (Depositonies and Participants) Regulatons, 2().18
and other regulations as applicable and circulars/ guidelines 1ssued thereunder: NOT

APPLICABLE

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under
to the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial

Aorrowings: NOT APPLICABLE
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(v) The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 ("SEBI Act’). - The company being unlisted company none of the
pravisions of SEBI Regulations were applicable during the year under review.

a

The Securities and Exchange Beard of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011,

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992,

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009,

The Secunities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999;

The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008,

The Secunties and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companics Act and dealing with
clieat;

The Secunties and Exchange Board of India (Delisung of Equity Shares)
Regulations, 2009; and

The Securities and Exchange Board of India (Buyback of Securities) Regulations,
1998;

(vi) The following Industry Speaific laws applicable to the Company as per management

perception:

a The Payment of Wages Act, 1936

b. The Minimum Wages Act, 1948

¢. Employee State Insurance Act, 1948

d. The Employees Provident Fund and Miscellaneous Provisions Act, 1952
¢. The Payment of Bonus Act, 1965

f The Payment of Gratuity Act, 1972

¢ The Income Tax Act 1961

h. Negotiable Instruments Act, 1881

1 Profession tax Act.

(vii) I have also examined comphance with the Secretanal Standard | and Secretanal Standard
Il 1ssued by the Institute of Company Secretanes of India (ICSI) were applicable to the Company
for the period under review,

(vinr) I further report that adequate notice is given to all directors to schedule the Board Mectings,
apenda and detailed notes on agenda were sent adequately in advance and a system exists for
seeking and obtaining further information and clanfications on the agenda items before the
meeting and for meaningful participation at the meeting. Decisions at the Board Meetings, as
represented by the management, were taken unanimously.

334, TARA CHAND DUTTASTREET
IRD FLOOR, KOLKATA - 700073
Emal 1O fcsaayushmittal@gmait.com
Contact No. 8830435
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(in1 1 further report that as per the explanations given to me and the representations made by the
NManagement and relied upon by me there are adequate systems and processes n the Company
commensurate with the size and operations of the Company to monitor and ensure compliance
with applicable laws, rules, regulations and guidelines.

.« | further report that during the period under review, as explained and represented by the
ianagement, theére were no specific events/actions in pursuance of the above referred laws, rules
repulations, guidelines, standards ete | having & major beanng on the Company’s affars

| further report that there are adequate systems and processes in the Company commensurate
with the size and operations of the Company to monitor and ensure comphance with applicable
faws, rules, regnlations and guidelines as also represented by the management. All decisions of
the Board were unanimous and the same was captured and recoded as part of the Minutes

| further report that duning the audit penod, the Company has made

Lt Ihe Company has issued Bonus shares 319559 no. of equity shares of Rs 100/ each to
the existing Shareholders of the Company in the proportion of 1:1 {{one) equity shares
of nominal value Rs. 100 cach for every 1 (one) equity shares of nominal value of Rs
100/- held by them | approved by sharcholders via Fxtra-Ordinary General Meeting held
by the Company on 17.02 2023,

| further report that duning the audit period, the Company has not made any’

() Redemption / buy-back of secunities
(s Merger /Amalgamation Reconstruction ¢te
) Foreign techmeal collaborations

i Kindly note: The compliance of provisietis of Corporate and other Applicable laws, rules,
regulations, standard is the responsibility of management. My examination was limited to
the verification of procedures on test basis. This report is neither an assurance as to the

future viability of the Company nor of the efficiency or ¢ffectiveness with which the

management has conducted the affairs of the Company.)

Place-Kolkata For A MITTAL & ASSOCIATES
Date:20-07-2023 P

R0 Nesgugin tiHe0

SR '

l<i pivara |7} (Aayush Mittal)

f_L'““ LD Practising Company Secretary

NS P FCS NO.-11209, C.P. NO.-16339
Se= Peer View Registration:2709/2022

UDIN:F011209E000652025
Note:
Fhis report 1s to be read with our letier of even date which 1s annexed as Annexure - [ which
torms an integral part of this report
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ANNEXURE- A

SECRETARIAL AUDIT REPORT

To

The Members

LASER POWER & INFRA PRIVATE LIMITED,
4A, Pollock Street, 3" Floor,

Kalkata- 700001

My repart of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the

company. My responsibility is to express as opinion on these secretarial records based
on my audit

I have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification
was done on test basis to ensure that correct facts are reflected in secretarial records. |

bel_icve that the processes and practices, | followed provide a reasonable basis for my
opinion.

1 have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

Where ever rcquircd,-l have obtained the management representation about the
compliance of laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of corporate and other applicable laws, rules,
regulations, standards 1s the responsibility of management. My examination was limited
to verification of procedures on test basis. The secretanial Audit report is neither an
assurance as to the future viability of the company nor of the efficacy or effectiveness
with which the management has conducted the affairs of the Company.

Place-Kolkata For A MITTAL & ASSOCIATES
Date:20-07-2023

Josqash ¢ ral

(Aayush Mittal)
Practising Company Secretary
FCS NO.-11209, C.P. NO.-16339
Peer View Registration:2709/2022
UDIN:F011209E000652025
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF LASER POWER & INFRA PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of M/s Laser Power & Infra
Private Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2023, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Cash Flow Statement for the year ended on that date and notes to the Standalone
Financial Statements, including a summary of significant accounting policies and other explanatory
notes (hereinafter referred to as “the Standalone Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013
(“the Act”) in the manner sO required and give a true and fair view in conformity with the Indian
Accounting Standards notified u/s 133 of the Act read with the Companies (Indian Accounting
Standard) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2023 and its profit (including other
comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor's Responsibilities for the Audit of the Standalone
JFinancial Statement’s section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAT) together with the
independence requirements that are relevant to our audit of the Standalone Financial Statements under
the provisions of the Companies Act, 2013 and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Standalone Financial Statements.

“Information other than the Standalone Financial Statements and Auditor’s Report thereon”

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the Standalone
Financial Statements and our auditor’s report thereon.
Our opinion on the Standalone Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether such other information is mé terially inconsistent
with the Standalone Financial Statements or our knowledge obtained in the audit or otherwise appears
(o be materially misstated.

[Colkata Office @ 3A, Ram Mohan Mullick Garden Lane, Flat No - 10B, 3rd Floor, Raikva, Kolkata - 700 010.
fengali Office : No T-4189/44, 3rd Floor Shalimar Arcade, Opp 10th Cross, Bus Stop, Wilson Garden, Bengaluru-5600
Viuhai Office : C-1304, FL-13th, Kailas Business Park, Veer Sawarkar Marg. Park Site, Vikhroli, West Mumbai-400079.
Deili NCR Qffice : 306, Nipun Plaza, Sector - 4, Vaishali, Delhi (NCR), Ghaziabad, 201010, ,

Vanest Qffice D-35/223, Second Floor, Jangambari, Above Karur Vyasa Bank, Vnasi - 221001, Uttar Pradesh, India.
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If, based on the work we have performed, we conclude that there is a material misstatement of this
other information,we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of the Standalone Financial Statements that give a true and fair view of
the Financial position, Financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Companies (Accounting Standards)
Rules, 2006 (as amended) specified under section 133 of the Act, read with the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal Financial controls, that were operating
c[Tectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

‘The Board of Directors is also responsible for overseeing the Company’s Financial reporting process

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. MisStatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken based on these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The

risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
frem error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control. ©
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+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
Financial controls system in place and the operating effectiveness of such controls.

- [valuate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure, and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misStatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
cvaluating the results of our work; and (ii) to evaluate the effect of any identified misStatements in the
Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
rclated safeguards.

Other Matter Paragraph

The Financial Statements of M/s Laser Power & Infra Private Limited (“the company”)
for the year ended 31" March, 2022 were audited by another auditor who expressed an
unmodified opinion on those Statements on 31st March, 2022.

Kolkata Office : 3A, Ram Mohan Mullick Garden Lane, Flat No - 10B, 3rd Floor, Raikva, Kolkata - 700 010.
Rengalurn Office : No T-4189/4, 3rd Floor Shalimar Arcade, Opp 10th Cross, Bus Stop, Wilson Garden, Bengaluru-560027
Munbai Office : C-1304, FL-13th, Kailas Business Park, Veer Sawarkar Marg, Park Site, Vikhroli, West Mumbai-400079.
Delhi NCR Office : 306, Nipun Plaza, Sector - 4, Vaishali, Delhi (NCR), Ghaziabad, 201010.

Varmiasi Office : D-35/223, Second Floor, Jangambari, Above Karur Vyasa Bank, Varanasi - 221001, Uttar Pradesh, India.
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Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013,
“Annexure-A” on the matters specified in paragraph 3 and 4 of the Order, to the extent
applicable.

2) As rcquired_by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(h) In our opinion, proper books of account and records as required by law, have been kept by the
Company, so far as it appears from our examination of those books and and the reports of the other
auditors.

~ (c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Cash Flow Statement dealt with by this report arc in
agreement with the books of account;

(d) In our opinion, the aforesaid Standalone Financial Statements comply with Companies Accounting
Standards specified under section 133 of the Act, read with the Companies (Indian Accounting
Standard) Rules, 2015 as amended.

(¢) On the basis of the written representations received from the directors as on March 31, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2023
from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal Financial controls with reference to these Standalone
Financial Statements and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B” to this report; Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal Financial controls with reference to Standalone
FFinancial Statements.

() With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion the section 197, read with schedule V of the Companies Act, is not applicable to
private company. Hence no such opinion is given.

Kolkata Office : 3A, Ram Mohan Mullick Garden Lane, Flat No - 10B, 3rd Floor, Raikva, Kolkata - 700 010.
tengalurn Office : No T-4189/44, 3rd Floor Shalimar Arcade, Opp 10th Cross, Bus Stop, Wilson Garden, Bengaluru-560027
Alinbai Office : C-1304, FL-13th, Kailas Business Park, Veer Sawarkar Marg. Park Site, Vikhroli, West Mumbai-400079.

" Delhi NCR Office : 306, Nipun Plaza, Sector - 4, Vaishali, Delhi (NCR), Ghaziabad, 201010.
Vinamtsi Gffice : D-35/223, Second Floor, Jangambari, Above Karur Vyasa Bank, Varanasi - 221001, Uttar Pradesh, India.
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(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

i. The company has disclosed the impact of pending litigations as at March 31, 2023 on its
Financial position in its Standalone Financial Statements — Refer note 39.1 & 39.2 of the
Standalone Financial statement.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii.  There were no amounts, which were required to be transferred to the Investor Education and
Protection Fund by the Company.

Vi

a) The Management has represented that, to the best of its knowledge and belief, no funds

(which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief, no

funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

¢) Based on the audit procedures that have been considered reasonable and appropriate in

the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause iv(a) and iv(b) contain any material misstatement.

The company did not declare or pay any dividend during the year.
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vi.  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable
for the Financial year ended March 31, 2023.

for SDP & ASSOCIATES
Chartered Accountants
46C, Chowringhee Road, Firm's Regn. No: 322176E
Lverest House, Flat No.14G

Kolkata — 700071 UATS
\A}lQN N\ b /

4

. (FCA Divya Mohta)
Dated: 20/07/2023 Partner
Place: Kolkata M.No.064430

UDIN: : 23064430BGWOMA9127
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Accountants/ 1
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.5

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in Paragraph 1 under “Report on other Legal & Regulatory Requirements”
scction of our report of even date to the members of M/s Laser Power & Infra Private

Limited)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that:

i. In respect of the Company’s property, plant and equipment, right-of-use assets and
intangibleassets:

(a)

(b)

(©)

(d)

(¢)

(A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and equipment
and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of
intangibleassets.

Property, plant & equipment and right-of-use assets have been physically
verified by the management during the year based on a phased programme of
verifying all the assets regularly, which in our opinion is reasonable having
regard to the size of the Company and the nature of property, plant &equipment.
As informed, no material discrepancies were noticed on such verifi cation.

The titledeeds of all immovable properties (other than properties where the
company is thelessee and the lease agreements are duly executed in favour of the
lessee), disclosed inthe standalone financial statements included under Property,
Plant and Equipment are held in the name of the Company as at the balance sheet
date. :

The Company has not revalued any of its property, plant and equipment
(including right-of-use assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the
Companyas at March 31, 2023 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988(as amended in 2016) and rules
made thereunder.

The management has conducted physical verification of inventory at reasonable
intervals during the year. In our opinion the coverage and the procedure of such
verification by the management is appropriate and no discrepancies of 10% or
more in aggregate for cach class of inventory were noticed on such physical
verification.
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(b) The Company has been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks based on security of certain current assets in the
name of the Company. The quarterly statements, as submitted to bankers, have
been prepared in accordance with the books of account and there are no material
differences in this respect other than those as set out below and as disclosed by the
management in notes to the standalone financial statements:

' 1 A .
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_ (Figures in Rs. Lacs)
Amount of current assets as charged to SR
s e sl S - the banks i | Siate
Quarter . | ~ Nature of Valioas ' ——| Differential
: : & Value as per . Value as per 7
Ended o .CH"!""'_:!{'-AS_S“ " _booksof | Quarterly Statement Amount »

g i Account ~ sent to Bank T
June 30, 2022 | Debtors & Stock 75,190.00 56,453.85 18,376,15
Sept 30,2022 | Debtors & Stock 69,276.52 66,348.65 2,927.87

“Dec 31,2022 | Debtors & Stock | 72,582.43 65,019.45 7,562.98
‘March 31,2023 | Debtors & Stock 83,520.49 74,488.20 9,032.29

The differences given herein above pertain to the Inventory and Trade Receivables. All the
other items of current assets as per the Statements agree with the books of accounts of the
Company. In respect of inventory of Contractual Work in Progress, differences have arisen
primarily due to the variation based on stock of WIP accounted under Ind AS- 115 Revenue
from Contracts with Customerwhich were not considered at the time of filing quarterly
statements. In the case of other inventories, though there are no differences in quantitative
terms, differences have arisen primarily due to the variation in the basis of valuation.
Further differences in value of trade receivables submitted to banks as compared to the
books of accounts include Unbilled Revenue, which are accounted for under Indian
Accounting Standards& retention receivables which are not considered as per statement
submitted to the Bank .

The Company has made investments, granted unsecured loans to companies& other
parties during the year, in respect of which we state that:

(1)  A. The company has not provided loans to subsidiaries.

B. The company has provided loans to other than subsidiaries, as per the
following details:

Kolkata Cffice : 3A, Ram Mohan Mullick Garden Lane, Flat No - 10B, 3rd Floor, Raikva, Kolkata - 700 010.
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SLUG[H At Rimes AR SRe Particulars B s Amount
(i) | Aggregate amount granted during the year
- Other than subsidiaries 137.33
(i) | Balance outstanding as at balance sheet date in respect of above cases
- Other than subsidiaries 128.91

v,

V.

(b)

()

(d)

(¢)

(B

The investments made and the terms and conditions of the grant of loans, during
the year are ,prima facie, not prejudicial to the Company’s interest.

In our opinion and according to the information and explanation given to us, and
from an examination of the loan agreements / mutually agreed letter of
arrangement, as the case may be, the schedule of repayment of principal and
payment of interest has been stipulated at the time of sanction of loan. The
receipt of principal and interest are regular except in the case of one of the
Companies which has defaulted in repaying the principal amount and interest as
stipulated quite a few number of times.

The repayment of principal and payment of interest thereon has fallen due during
the year and the total amount overdue for more than 90 days is as follows:

No. of Cases Principal Amount Total Overdue
Overdue

1 1,12,85,899 1,12,85,899

There were no loans, which has fallen due during the year, that have been
renewed or extended, or fresh loans granted to settle the overdue of existing
loans given to the same parties.

The Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment
during the year .Hence, reporting under clause3(iii)(f) is not applicable.

Further the Company has not provided any guarantee or security or granted any
advances in the nature of loans ,secured or unsecured, to Companies ,Firms, Limited
Liability Partnerships or any other parties.

In respect of investments made and loans provided to companies, the provisions of
section 185 and 186 of the Act have been complied with and requisite resolutions have
been passed, where necessary.

The company has not accepted any deposits or amounts, which are deemed to be
deposits from the public within the meaning of sec 73 -76 of the Acts & Rules framed
there under to the extent notified. Hence,reporting under clause3(v) of the Order is not
applicable. ;
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vi,

vil.

We have broadly reviewed the books of account relating to materials, labour and other
items of cost maintained by the company pursuant to the Rules made by the Central
Government for the maintenance of cost records under section 148 (1) of the
Companies Act, 2013 and we are of the opinion that, prima facie, the prescribed
accounts and records have been made and maintained. We have not however, made a
detailed examination of the records with a view to determining whether they are
accurate or complete.

In respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues,
including Goods and Services tax, Provident Fund, Employees’ StateInsurance,
Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues applicable to it with the .
appropriate authorities.

However, there has been a slightly delay in few cases but no undisputed amount
payable in respect of the aforesaid statutory dues were outstanding at the year-
end for a period of more than six months from the date they became payable.

(b) Details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on March 31,2023 on account of disputes are given below:

Vi

ix. (a)The Company has not defaulted in repayment of loans or other borrowings or in the
’ payment of interest thereon to any lender.
Kolkata Office : 3A, Ram Mohan Mullick Garden Lane, Flat No - 10B, 3rd Floor, Raikva, Kolkata - 700 010.

Nameof | Natureof | Amountof | Period to which Forum where dispute is
the Statute |  the dues Demand ~ the amount - pending :
S ' ' relates il e 2
Income Tax | Income Tax AY 2020-21 CIT (A)
Act,1961 47,84,840.00
Income Tax | Income Tax AY 2021-22 CIT (A)
Act 1961 1,51,530.00
Income Tax | Income Tax AY 2017-18 CIT (A)
Act,1961 1,99,530.00
[ncome Tax | Income Tax AY 2019-20 CIT (A)
Act 1961 9,02,368.00

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.
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(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(¢) Term loans were applied for the purpose for which the loans were obtained.

(d) On an overall examination of the standalone financial statements of the Company,
funds raised on short-term basis have, prima facie, not been used during the year
for long-term purposes by theCompany.

(¢) On an overall examination of the standalone financial statements of the Company,
the Company hasnot taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries and joint venturcs.

(f) The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries and joint ventures.

X. (a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under
clause3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of share or convertible debentures (fully or partly or optionally) and
hence reporting under clause3(x)(b)of the Order is not applicable.

xi. (a) No fraud by the Company and no material fraud on the Company has been noticed
orreported duringtheyear.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed inForm ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014with the Central Government, during the year and upto the
date of this report.

(¢) We have taken into consideration the whistle blower complaints received by the
Companyduring the year (and upto the date of this report), while determining the
nature, timing andextent of our auditprocedures.

xii.  The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order isnot applicable.

Xili. The Company is in compliance with Sectionl 88oftheCompaniesAct,2013 with respect
to applicable transactions with the related parties and the details of related party
transactions have been disclosed in the notes to the standalone financial stalements as
required by the applicable accounting standards.

Further, Section 177 of the Companies Act, 2013 is not applicable on private
companies, hence the need for compliance with section 177 does not arise.
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Xiv. (a)The Company has an adequate internal audit system commensurate with
thesizeandthenatureofitsbusiness.

(b) We have considered, the internal audit reports for the year under audit, issued to
theCompany during the year and till date, in determining the nature, timing and
extent of ouraudit procedures.

XV, The Company has not entered into any non-cash transactions during the year with its
Directors or persons connected with its directors and hence provisions of section 192 of
theCompaniesAct,2013 are notapplicableto the Company.

XVi. (a)The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934.Hence, reporting underclause3(xvi)(a) of the Order is not
applicable.

(b)The Company has not conducted any Non-Banking Financial or Housing Finance
activities and is not required to take a valid Certificate of Registration (CoR) from
the Reserve Bank of India as per the Reserve Bank of India Act, 1934. Hence,
reporting underclause3(xvi)(b) of the Order is not applicable.

(¢) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Hence, reporting under
clause3(xvi)(c) of the Order is not applicable.

(d) There is no core investment company within the Group (as defined in theCore
Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reportingunderclause3(xvi)(d) of the Order is not applicable.

xvil. The Company has not incurred cash losses during the financial year covered by our
audit and the immediately preceding financial year.

«viii.  There has been resignation of the statutory auditors during the year and we have taken
into consideration the issues, objections or concerns raised by the outgoing auditors.

NIX. On the basis of the financial ratios, ageing and expected dates of realization of financial
assetsand payment of financial liabilities, other information accompanying the
standalone financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company is
not capable of meeting its liabilities existing at the date of balancesheet as and when
they fall due within a period of one year {rom the balance sheet date. We ,however,
state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we
neithergive any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.
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XX. (a) There are no unspent amounts towards Corporate Social Responsibility (“CSR”) on
otherthan ongoing projects requiring a transfer to a Fund specified in Schedule VII
to the Companies Act, 2013 in compliance with second proviso to sub-section (5)
of Section 1350f the said Act. Accordingly, reporting under clause 3(xx)(a) of the
Order is not applicable forthe year.

(b) There are no unspent amounts towards CSR in respect of ongoing projects, that are
required to be transferred to a special account in compliance of provision of sub
section (6) of section 135 of the said Act.

ari.  The reporting under paragraph 3(xxi) of the Order is not applicable in respect of audit
of standalone financial statements.

for SDP & ASSOCIATES
Chartered Accountants
Firm's Regn. No: 322176E
46C, Chowringhee Road,
liverest House, Flat No.14G

Kolkata — 700 071 ‘N\mw /

>
(FCA Divya Mohta)

Dated: 20/07/2023 Partner

Place: Kolkata M.No.064430

UDIN:23064430BGWOMA9127
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ANNEXURE- “B” TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in point (f) of paragraph 2(A) under “Report on other Legal & Regulatory
Requirements of our report of even date to the members of M/s. Laser Power & Infra
Private Limited

Report on the Internal Financial Controls with reference to Standalone Financial
Statements under Clause (i) of Sub-Section 3 of Section 143 of the Companies Act, 2013
(‘the Act”)

Opinion

We have audited the internal financial controls with reference to standalone financial statements
of M/s. Laser Power & Infra Private Limited (the “Company”) as of 31 March, 2023 in
conjunction with our audit of the standalone financial statements of the Company for the year
ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls
witl reference to standalone financial statements and such internal financial controls were
operating effectively as at 31 March, 2023, based on the internal financial controls with reference
1o standalone financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the
“(uidance Note™).

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
cffectively for ensuring the orderly and efficient conduct of its business, the safeguarding of its
asscts, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting record, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.
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Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial control over financial reporting (the ‘Guidance Note’) issued
by the Institute of Chartered Accountants of India and the Standards on Auditing, prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply with
cthical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
- of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of risks of material misstatement of the financial statements, whether due to fraud or

crrors,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Mecaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Standalone Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
* detail, accurately and fairly reflect the transactions and dispositions of the assets of the company:
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparations of Standalone Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company: and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, 3¢

6 artored >
."-"'}?!}E ignts

£

Kolkaia Office : 3A, Ram Mohan Mullick Garden Lane, Flat No - 10B, 3rd Floor, Raikva, Kolkata - 700 010.
Bengalurn Office : No T-4189/44, 3rd Floor Shalimar Arcade, Opp 10th Cross, Bus Stop, Wilson Garden, Bengaluru-560027
Vel Office : C-1304, FL-13th, Kailas Business Park, Veer Sawarkar Marg,. Park Site, Vikhroli, West Mumbai-400079.
Delhi NCR Office : 306, Nipun Plaza, Sector - 4, Vaishali, Delhi (NCR), Ghaziabad, 201010.

Vi nd Uffice : D-35/223, Second Floor, Jangambari, Above Karur Vyasa Bank, Varanasi - 221001, Uttar Pradesh, India.




. o ol . : ;
Lalarrered Accouniants

46C, Chowringhee Road, Flat No, 14A & 14G

Everest House, Kolkata - 700 071

Ph:91-33-2288-2944 / 4007-5954

o 4003 3324-25, 4003-5770
987455552

Email :sandeep@sdpa.co.in

Web : www.sdpa.in

or disposition of the company’s assets that could have a material effect on the Standalone
[Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to risk that the internal financial control over financial reporting may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
cffectively as at 315 March. 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For SDP & ASSOCIATES
Chartered Accountants
46, Chowringhee Road, Firm's Regn. No: 322176}3,

[iverest House, Flat No. 14 G, ,N\@.\}-"\/

Kolkata— 700071 \‘L‘NQ\:‘
(FCA Divya Mohta)

Dated: 20/07/2023 Partner
Place: Kolkata M.No.064430
UDIN: 23064430BGWOMA9127
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Delhi NCR Office : 306, Nipun Plaza, Sector - 4, Vaishali, Delhi (NCR), Ghaziabad, 201010.
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M/s. Laser Power & Infra Private Limi
CIN No. U14220WB1988PTC043591
44, Pollock Street,
Kollkata = 700 001

Standalone Balance Sheet us at 31" March

ted

, 2023
(All amount in INR Lakhs unless otherwise stated)

Particulars Notes | Asat 31.03.2023 As at 31.03.2022
ASSETS
il Nun-Current Asscls
(B} Property, Plant & Equipment 3 12,077.53 8,888 92
&l tapital Work-In-Progress 4 188.51 496 80
1e) Iniangible Asscis 5 25.87 26.72
wly Right- of-Use Assets 6 1,267.50 R0O0.55
ped Financial Assets
i Investments 7 344,66 25214
] (Other Financial Asscls ) 150.02 131,95
(F Deferred tax assetls (Net) 9 179.66 (256,14
[T} Other Non-Current Assels 10 1,369.91 64 47
Total Nan-Current Assets 15,603.66 10,405.47
d} Current Assets
tah lnventaries 11 32,156.31 21,400.33
ih) l'mancial Assets
m Investmenls i2 92.67 -
(1 Trade Receivables 13 51,693.27 60,556.62
(ui)  Cashand Cash Equivalents 14 20.48 64,33
(v Other Bank Balances 15 13,088.54 7.854.19
(v} Loan 16 128.91 1.30
(vi)  Other Financial Assels 17 53748 559.98
) Other Current Assets 18 7,714.35 4,246.45
Total Current Assets 1,05,358.01 94,683.20
TOTAL ASSETS 1,20,961.68 1,05,088.67
FQUITY & LIABILITIES
EQUITY
L) I*quity Share Capital 19 639.12 319.56
(I Cither Equity 20 32,533.99 50,592.46
Tatal Equity 33,173.11 30,912.01
LIARILITIES
11 Nun-Current Liabilities
(B Imuneial Liabilities
5t Borrowings 2 7,649.57 6,102 44
L) Lease Liabilities 22 922,32 699.04
Tatal Non-Current Liabilitics 8.571.90 6.801.48
(2) Current Linbilities
() Iiancial Liabilities
(1} Borrowings 3 26,591.06 25,5396.47
(1) Leuse Liabilities 24 346.83 78 56
a1 Trade Payables 35
- Total Quistanding Dues of Micro and Small Enterprises 2,598.71 1,417.86
- “Toral Outstanding Ducs of Creditors other than Micro and Small Enterprises 41,364.95 29.641.83
(v Othier Financial Liabilities 26 169.76 182.42
(1 Other Current Liabilities a7 7,271.95 10,189 01
(e Current Tax Liabilities (Net) 28 873.41 269.04
Total Current Linbilities 79,216.67 67,375.18
Total Liabilitics 87,788.57 74.176.66_
Total Equity and Liabilities 1,20,961.68 1,05,088.67
See nccompanying notes to the Standalone Financial Statements 1-39
Signed in Terms of our
anached report of even dale
For SOP & Associates For and on Behalf of the Board of Directors
Clharered Accountants
Firm Registration No.322176E ) A (’ U ,_.9' % yﬂ'(
2

Deepak Goel
(Managing Director)
DIN-00673430

N\\Wf. —

-

gy

(FCA Divya Molita)

Partner . 7
M.No. 064430 o f Charered
Date:20/07/2023 O pccountanis

Place: Kollata
UDIN: 23064430BGWOMA9127

Navin Kufin
(Divettor)
DIN-03107852

oyt

CS Pa¥al Agarwal
(Company Sccretary)
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M/s. Laser Power & Infra Private Limited
CIN No. U14220WB1988PTC043591

4A, Pollock Street,

Kolkata - 700 001

Standalone Statement of Profit & Loss for the year ended 31st March, 2023

(All amount in INR Lakhs unless otherwise stated)

i Year ended Year ended
Particulars Notes % =
31* March, 2023|317 March, 2022
Revenue from Operations 29 1.23,113.08 9118218
Onher lincome 30 1,802.40 2,183 40
) TOTAL INCOME 1,24,915.47 93,367.59
'\ |.‘|- A B
¢ ost ol Material Consumed 31 78,932.30 45,500.62
Purchases of Trading Goods 32 20,728.27 12,811.22
( hanges m inventories of finished goods, Stock-in-Trade and work-in-progress 3 (2,466.60) 6,967.52
{mployee Benelits Expense 34 2,925.76 291552
[Finance Cost 35 6,632.29 4.656.00
Depreciation and Amortisation Expenscs 36 1.840.94 1,802.86
Other Expenses 37 13,137.20 12,202.23
TOTAL EXPENSES 1,21,730.16 86,915.98
et buefore Tax 3,185.32 6,431.60
Less Lax Lapenses
Crrent Tax 1,450.00 1,233.00
Short & Excess Provision relating to earlier years =
_betered tax 9 (456.33) 460.10
_ Al Profit for the Year 2,191.64 1,758.50
Other Comprehensive Income 38
Items that will not be Reclassified to Profjt or Loss:
Iquity Instruments through Other Comprehensive Income 92,52 (1.31)
Ineome Tax relating to above ltems (21.17) (0.90)
[t mensurenients ol Defined Benefit Plans (2.54) (9.73)
tneome Tax relating to above llems 0.64 2.45
Total Other Comprehensive Income 69.45 (9.56)
l'otal Comprehensive Income for the Year 2,261.09 4,748.94
Larning 'er Shave (Face value Rs. 100/- per share)
Busie tn Rs.) 395 342.92 744.54
Inluted {In Ks)) 39.5 342.92 744.51
Sec accompanying notes to the Standalone Financial Statements 1-39

Signed i Terms of our
atwehied vepont af even date
For SDI' & Associates
Cluntered Accountints
I Remstranon Mo 323512E
r
W

o vm&}}/ .
B

For and on Behalf of the Board of Dircctors

u@e’fﬂd (NJ‘ 2N, Aﬁj

Deepak Goel
(Munaging Director)
DIN-00673430

(FCA Divya Mohita)

'artner

ALNO 064430

Date: 20007/2023

PPlace: Ivolkata %

UDIN: 23064430 BGWOMA9127

Navin Kufnu-Saffar
(Dipctlor)

DIN-03107852

f,ﬂ,{—jq}w Z

CS Payhl Agarwal
(Company Secretary)




M/s. Laser Power & Infra Private Limited
CIN No. 114220WB1988P1TC043591

Cash Flow Statement for the year ended 31st March, 2023
(All amount in INR Lakhs unless otherywise stated)

Year ended

Year ended

Particulars
31st March, 2023 | 31st March, 2022
Cash Flow from Operating Activities
Profit before Tax 3,185.32 6,451.60
Adjustments for Non- Cash & Non-operating Activities
Depreciation and Amortisation Expenses 1,840.94 1,802.86
Finance Costs 6.632.29 4,636.00
Interest Income (541.91) (47357
Luss/(Profit) on salc of Property, Plant and Equipment (15.16) 0.38
Loss/ (Profit) on Insurance claim (236.70) (787.93)
7,679.47 5,197.93
Operating Profit/(Loss) Before Working Capital Changes 10,864.78 11,649.53
Adjustment for changes in Warking Capital :
(Increase)/Decrease in Other non-current financial assets (18.07) 205,24
(Increase)/Decrease in Other non-current assets (1,305.44) (32.00)
(Inerease)/Decrease in Inventories (10,735.98) 4.630.70
(Increase)/Decrease in Trade receivables 8,863.35 (2,793.59)
(Increase)/Decrease in Other current financial assets 22.49 987.63
(Increase)/Decrease in Other current assets (3,470.44) (2,998.035)
(Increase)/Decrease in loan (127.61) (1.30)
Increase/(Decrease) in Trade payables 12,903.97 3.057.87
Increase/(Decrease) in Other current financial liabilities (12.65) 144,27
Inerease/(Decrease) in Other current liabilitics (2.917.06) (12,822.88)
Increase/(Decrease) in Lease liablity 491.55 (243.91)
3,674.13 (9,846.03)
Cash (used in)/gencrated from Operations 14,538.91 1,803,448
Direct Taxes Paid (Net) 845.63 1.749.16
Add: Insurance claim 236.70 787.935
Cash (used in)/gencrated from Operating Activities (A) 13,929.98 §42.28
Cash Flow from Investing Activities
(r\d(‘iilions to) / ?rncccds from l'r(:\pc,rly, Plant and (5.172.14) (1.257.61)
Jiquipment, Capital WIP & Intangible Assels
(Increase)/decrease in current/non current Investments (9.67) (53.27
Interest Received 541.91 47357
Fixed Deposits with Bank (5,234.33) 1,033.12
Cash (used in)/gencrated fromNet Cash generated from Investing Activitics (9,874.25) 195.82
Cash Flow from Financing Activitics
(Repayment of) / Proceeds from Non current borrowings (Net) 1,547.13 (203.35)
(Repayment of) / Proceeds from Short term borrowings (Net) 994.59 3,719.30
Payment of Finance Costs (6,632.29) (4.636.00)
Cash (used in)/gencrated from Financing Activities (C) (4,090.57) (1,140.00)
Net (decrease)/increase in cash and cash equivalents (A+B+C) (34.84) (101.96)
Cash and Cash Equivalents at the beginning of the year 64.33 166.29
Cash and Cash Equivalents at the end of the year 29.48 64.33




M/s. Laser Power & Infra Private Limited
CIN No. U14220WB1988PTC043591

Cash Flow Statement for the year ended 31st March, 2023

Notes:

i1 The Cash Flow Statement has been prepared under the "Indirect Method™ as set out in Indian Accounting Standard 7
i) Cash and Cash Equivalents as at the Balance Sheet date consist of:

Particulars

. As at 31.03.2023 As at 31.03.2022
[sulances with Banks
In Current Accounts 10.82 55.94
Cash On hand 18.66 8.39
Closing cash and cash equivalents (Refer note 12) 29.48 64.33
i1 Reconciliation between opening and closing balances of liabilities arising from financing activities:
Particulars As at 31.03.2022 Cash Flows As at 31.03.2023
Non current borrowings 6,102.44 1,547.13 7.649.57
(Current maturities of long term debt 1,119.32 176.59 1,295.91
Shurt et borrowing 25,596.47 994.59 26,591.06
Total 32,818.23 2,718.31 35,536.54

Signed in Tenn QrOur
Attached report of even date
For SDP & Associates
Chartered Accountants

Iirm Registration No.323512E

\ N\M

W

g

(FCA Divya Mohta)

Partne

MLNoL 064430

Date:20/07/2023

Place: Kolkata

UDIN: 23064430BGWOMA9127

For and an behalf of the Board of Directo

De—afw 60_,&],

'
ﬁ.

Deepak Goel
(Managing Director)
DIN-00673430

Navin KumagSalfar
(Director)
DIN-03107852

fhqs

CS PayatAgarwal
(Company Sccretary)

CERTIFIED TRUE Copy
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M/s. Laser Power & Infra (P) Ltd.
CIN No.-U14220WB1988PTC043591

Notes to the standalone financial statements as at and for the year ended March 31,2023

Corporate information

Laser Power & Infra (P) Ltd. (the “Company”) is a Private Limited Company domiciled in India. The
registered office of the company is situated at 4A, Pollock Street, Kolkata 700 001, West Bengal.

The Company is primarily engaged in the manufacture of cables and conductors and is also engaged in Rural
Electrification Turnkey Infrastructure Projects in [ndia.

Statement of compliance

‘These standalone financial statements have been prepared in accordance with the Indian Accounting Standard
(Ind AS) as prescribed under section 133 of the Companies Act, 2013 (“the Act”), read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended from time to time, other relevant provisions of the
Act and other accounting principles gencrally accepted in India. In addition, the guidance
notes/announcements issued by the Institute of Chartered Accountants of India (ICAI) are also applied except
where compliance with other statutory promulgations require a different treatment.

All the Ind AS issued and notified by the Ministry of Corporate Affairs under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) till the standalone financial statements are
approved for issue by the Board of Directors has been considered in preparing these standalone
financial statements.

2.1 Basis of Preparation

The Company maintains accounts on accrual basis following the historical cost convention, excepl
for certain financial instruments that are measured at fair value in accordance with Ind AS. The
carrying value of all the items of property, plant and equipment and investment property as on date
of transition is considered as the deemed cost. Fair value is the price that would be received to sell an
asset or paid to transfer a liability in an ordinary transaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using another
valuation technique. Fair value measurements under Ind AS are categorised as below based on the
degree to which the inputs to the fair value measurements are observable and the significance of the
inputs to the fair value measurement in its entirety:

« Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
company can access at measurement date;

« Level 2 inputs are inputs, other than quoted prices included in level 1, that are observable for the asset or
liability, either directly or indirectly; and

+ Level 3 inputs are unobservable inputs for the valuation of assets/liabilities.




M/s. Laser Power & Infra (P) Ltd.
CIN No.-U14220WB1988PTC043591

5 2 Presentation of Standalone Financial Statements and Functional and Presentation Currency

The Balance Sheet, the Statement of Profit and Loss and statement of changes in equity are prepared and
presented in the format prescribed in the Schedule [1I to the Companies Act, 2013 (“the Act”). The statement
of cash flows has been prepared and presented as per the req uirements of Ind AS 7 “Statement of Cash flows™.
The disclosure requirements with respect to items in the Balance Sheet and Statement of Profit and Loss, as
prescribed in the Schedule 11T to the Act, are presented by way of notes forming part of the standalone
financial statements along with the other notes required to be disclosed under the notified Accounting
Standards. Amounts in the standalone financial statements including notes thereon are presented in Indian
Rupees (INR), which is also the functional currency in lakhs rounded off to two decimal places as permitied
by Schedule 111 to the Companies Act, 2013.

2.3 Operating cycle for current and non-current classification

All the assets and liabilities (other than deferred tax assets/liabilities) have been classified as current or non-
current as per Company’s normal operating cycle and other criteria set out in Schedule I11 to the Companies
Act, 2013. The operating cycle is the time between the acquisition of assets for processing and their realization
in cash or cash equivalents. Company has ascertained its operating cycle as 12 months for current and non-
current classification of assets and liabilities. Deferred tax assets and liabilities are considered as non-current.

2.4 Revenue Recognition

Revenue from contracts with customers is recognised when a performance obligation is satisfied by transfer of
promised goods or services to a customer.

For performance obligation satisfied over time, the revenue recognition is done by measuring the progress
towards complete satisfaction of performance obligation. The progress is measured in terms of a proportion of
actual cost incurred to-date, to the total estimated cost attributable to the performance obligation.

The Company transfers control of a goods or service over time and therefore satisfies a performance
obligation and recognises revenue over a period of time if one of the following criteria is met:

(i) The customer simultaneously consumes the benefit of Company’s performance or

(i) The customer controls the asset as it is being created/enhanced by the Company’s performance or
(iii)There is no alternative use of the asset and the Company has either explicit or implicit right of payment
considering legal precedents.

In all other cases, performance obligation is considered as satisfied at a point in time.
The revenue is recognised to the extent of transaction price allocated to the performance obligation is satis fed.
Transaction price is the amount of consideration to which the Company expects to be entitled in exchange for

transferring goods or services to a customer excluding amounts collected on behalf of a third party.

Costs to obtain a contract which are incurred regardless of whether the contract was obtained are charged-off
in statement of profit and loss immediately in the period in which such costs are incurred.




M/s. Laser Power & Infra (P) Ltd.
CIN No.-U14220WB1988PTC043591

Significant judgments are used in:

d.

Determining the revenue to be recognised in case of performance obligation satisfied over a period of
time; revenue recognition is done by measuring the progress towards complete satisfaction of performance
obligation.

Determining the expected losses, which are recognised in the period in which such losses become
probable based on the expected total contract cost as at the reporting date.

Determining the method to be applied to arrive at the variable consideration requiring an adjustment to the
transaction price.

A) Revenue from construction/project related activity is recognised as follows:

Fixed price contracts: Contract revenue is recognised over time to the extent of performance obli gation
satisfied and Control is transferred to the customer. Contract revenue is recognised at allocable transaction
price which represents the cost of work performed on the contract plus proportionate margin, using the
percentage of completion method. Percentage of completion is the proportion of cost of work performed lo-
date, to the total estimated contract costs .

‘The amount of retention money held by the customers pending completion of performance milestone is

disclosed as part of trade receivables as not due.

B) Revenue from rendering of services is recognised over time as the customer receives the benefit of the

Company’s performance and the Company has an en forceable right to payment for services transferred.

C) Unbilled revenue represents value of services performed in accordance with the contract terms but not

billed.

1)) Commission income is recognized as the terms of the contract are fulfilled.

1) Other operating revenue represents income earned from the activities incidental to the business

2.5

b.

and is recognised when the performance obligation is satisfied and right to receive the income is established
as per the terms of the contract.

Other Income

Interest income on investments and loans is accrued on a time basis by reference to the principal
outstanding. Interest receivable on customer dues is recognised as income in the Statement of Profit and
Loss on accrual basis provided there is no uncertainty of realisation.

Dividend income is accounted in the period in which the right to receive the same is established.

Government grants, which are revenue in nature and are towards compensation for the qualifying cosls
incurred by the Company, are recognised as other income/reduced from underlying expenses in the
Statement of Profit and Loss in the period in which such costs are incurred. Government grant receivable
in the form duty credit scrips is recognised as other income in the Statement of Profit and Loss in the
period in which the application is made to the government authorities and to the extent there is no
uncertainty towards its receipt.

Other items of income are accounted as and when the right to receive such income arises and it is probable
that the economic benefits will flow to the Company and the amount of income can be measured reliably.




M/s. Laser Power & Infra (P) Ltd.
CIN No.-U14220WB1988PTC043591

2.6 Exceptional Items

An item of income or expense which by its size, type or incidence requires disclosure in order to improve
an understanding of the performance of the Company is treated as an exceptional item and disclosed as
such in the standalone financial statements.

2.7 Property Plant and Equipment (PPE)

Property, plant and equipment are measured at cost, less accumulated depreciation and impairment
losses if any. For this purpose, cost includes deemed cost on the date of transition and the purchase
cost of assets, including non-recoverable duties and taxes, and any directly attributable costs of
bringing an asset to the location and condition of its intended use. Interest on borrowings uscd to
finance the construction of qualifying assets is capitalized as part of the cost of the asset until such
time that the asset is ready for its intended use. Cost incurred subsequent to initial capitalization arc
included in the asset’s carrying amount only when it is probable that future economic benefits
associated therewith will flow to the Company and it can be measured reliably. The carrying amount
of the replaced part is derecognized.

The costs of regular servicing of property, plant and equipment are recognized in the statement of
profit and loss as and when incurred. The present value ofthe expected cost for the decommissioning
of an asset after its use, if any, is included in the cost of the respective asset if the recognition criteria
for provisions are met. When parts of an item of property, plant and equipment have different usclul
lives, they are accounted for as separate components; otherwise, these are added to and depreciated

over the useful life of the main asset.

The cost and related accumulated depreciation arc eliminated from the standalone financial
statements upon sale or when no future economic benefits are expected to arise from the use of the
asset and the resultant gains or losses are recognized in the statement of profit and loss.

In case of revaluation of fixed asset, any revenuc surplus is credited to revaluation reserve, except 1o
the extent that it reverses a revaluation decrease of the same assct previously recognised in the
siatement of Profit and loss. A revaluation deficit is recognised in the statement of Profit and Loss
except to the extent that it offsets an existing surplus on the same asset recognised in the asset
revaluation reserve.

Depreciation methods, estimated useful lives and residual value

Depreciation on tangible assets is providéd on the written down value method over the useful lives of
assets as specified in the Schedule 11 of the Companies Act, 2013.

Depreciation for assets purchased/sold during a period is proportionately charged. No depreciation is
provided on credit of taxes and duties availed on purchase of capital goods. The useful life of the asset
has been rounded down to the nearest integer.

Leaschold land classified as Right-of-usc assets are depreciated from the gommencement date on a
straight-line basis over the lease term.
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The residual value of assets is not more than 5% of the original cost of the asset. The estimated uscful
lives, residual values and depreciation method are reviewed at the end of each financial year and arc
given effect to, wherever appropriate.

Freehold land is not depreciated.

2.8 Capital Work in Progress

[:xpenditure related to and incurred during implementation (net of incidental income) of capital
projects to get the assets ready for intended use is included under “Capital Work in Progress”
(including related inventories). The same is allocated to the respective items of property plant and
equipment on completion of construction / erection of the capital project / property plant and
equipment. Capital work in progress is stated at cost, net of accumulated impairment loss, if any.

2.9 Intangible asscts

Intangible assets purchased are measured at cost as at the date of acquisition, less accumulated
amortization and impairment losses if any. For this purpose, cost includes deemed cost on the date of
transition and acquisition price, license fees, non-refundable taxes and costs of implementation/system
integration services and any directly attributable cxpenses, wherever applicable for bringing the asset 1o
its working condition for the intended use.

Intangible assets are amortised on straight-line basis over the estimated useful life. The method of
amortisation and useful life are reviewed at the end of each financial year with the effect of any changes
in the estimate being accounted for on a prospective basis.

Subsequent cost associated with maintaining such software are recognised as expense as and when
incurred.

2.10 Impairment of Assets

Property, plant and equipment and intangible assets are tested for impairment whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable. An impairment
loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable
amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal and value
in usc. For the purposes of assessing impairment, assets are grouped at the lowest levels for which
there are separately identifiable cash inflows which are largely independent of the cash inflows from
other assets or groups of assets (cash-generating units). Non-financial assets that suffered an
impairment are reviewed for possible reversal of the impairment at the end of each reporting period.
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2.11 Employee Benefits

Short-term employee benefits:

Employee benefits such as salaries, wages, short-term compensated absences, bonus, ex-gratia and
performance-linked rewards falling due wholly within twelve months of rendering the service are
classified as shori-term employee benefits and are recognised as expense in the period in which the
employee renders the service.

Post-emploviment benefits:

Defined contribution plans

Payments to defined contribution retirement benefit plans are recognised as an cxpense when employees
have rendered service entitling them to the contributions. The Company has no further obligation, other
than the contributions payable to the respective funds.

Defined benefit plans

o Tor defined benefit retirement schemes the cost of providing benefits is determined using
the Projected Unit Credit Method, with actuarial valuation being carried out at cach
balance sheet date. Re-measurement gains and losses of the net defined benefit liability/
(asset) are recognised immediately in other comprehensive income. The service cost and
net interest on the net defined benefit liability/ (asset) is treated as a net expense within
employment costs. Past service cost is recognised as an expense when the plan
amendment or curtailment occurs or when any related restructuring costs or termination
benefits are recognised, whichever is earlier.

o The retirement benefit obligation recognised in the balance sheet represents the present
value of the defined benefit obligation as reduced by the fair value plan assets.

Compensated Absences

Provision for Compensated Absences and its classifications between current and non-current
liabilitics are based on independent actuarial valuation. The actuarial valuation is done as per
the projected unit credit method

2.12 Taxes on income

Income tax expense comprises current tax and deferred tax and is recognized in the statement of profit
and loss except to the extent it relates to items directly recognized in Equity or other comprehensive
income (OCI).

Current Income Taxes
Tax on income for the current period is determined on the basis of taxable income and tax credits
computed in accordance with the provisions of the Income Tax Act,1961 and using estimates and
judgments based on the expected outcome of assessments/appeals and the relevant rulings in the arcas
of allowances and disallowances.
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Deferred Income Taxes

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the Company’s standalone financial statements and the corresponding tax bases used in
computation of taxable profit and quantified using the tax rates as per laws enacted or substantively
enacted as on the Balance Sheet date.

Deferred tax liabilities are generally recognised for all taxable temporary differences including the
temporary differences associated with investments in subsidiaries and associates, and interests in joint
ventures, except where the Company is able to control the reversal of the temporary difference and it is
probable that the temporary difference will not reverse in the foreseeable future.

Deferred tax assets are generally recognised for all taxable temporary differences to the extent that is
probable those taxable profits will be available against which those deductible temporary differences can
be utilised. The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of the asset to be recovered. Transaction or event which is recognised outside profit or
loss, either in other comprehensive income or in equity, is recorded along with the tax as applicable.

2.13 Leases

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified assel
for a period of time in exchange for consideration. At the inception of the contract, Company assesses
whether a contract is, or contains, a lease. A contract is, or contains, a lease if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration.

To assess whether a contract conveys the right to control the use of an identified asset, the Company
assesses whether, the contract involves the use of an identified asset.

Company has substantially all of the cconomic benefits from the use of the asset through the period of
the lease and Company has the right to direct the use of the asset.

At the date of commencement of the lease, Company recognizes 2 right-of-use asset (“ROU”) and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a
term of twelve months or less (short-term leases) and low-value leases. For these short-term or low-value
leases, the Company recognizes the lease payments as an operating expense on a straight-line basis over
the term of the lease. The right-of-use assets are initially recognised at cost, which comprises the initial
amount of the lease liability adjusted for any lease payments made at or before the commencement date
of the lease plus any initial direct cost less any lease incentives. They are subsequently measured at cost
less accumulated depreciation and impairment losses. The lease liability is initially measured at
amortised cost at the present value of the future lease payments. The lease payments are discounted using
the interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing
rates.
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2.14 Financial Instruments

Financial assets and/or financial liabilities are recognised when the company becomes party 1o a contract
embodying the related financial instruments. All financial assets, financial liabilities and financial
guarantee contracts are initially measured at transaction values and where such values are different from
the fair value, at fair value. The Company determines the classification of its financial assets and
financial liabilities at initial recognition based on its nature and characteristics.

Transaction costs that are attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are
added to or deducted from as the case may be, the fair value of such assets or liabilities, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financiul
liabilities at fair value through profit or loss are recognised immediately in profit or loss.

A financial asset and a financial liability are offset and presented on net basis in the balance sheet when
there is a current legally enforceable right to set-off the recognised amounts and it is intended to cither
settle on net basis or to realise the asset and settle the liability simultaneously.

Financial assets

The financial assets include equity and debt securities, trade and other receivables, loans and advances,
cash and bank balances and derivative financial instruments. Financial assets are initially measured at
fair value. In case of interest frec or concession loans given to subsidiary companies, the excess of the
actual amount of the loan over initial measure at fair value is accounted as an equity investment.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The Company categorizes asscts and
liabilities measured at fair value into one of three levels depending on the ability to observe inputs
employed for such measurement:

(i) Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities that the
Company can access at the measurement date.

(ii) Level 2: Inputs other than quoted prices included within level | that are observable for the assct or
liability, either directly or indirectly.

(iii) Level 3: Unobservable inputs for the asset or liability.

Subsequent measurement

For the purpose of subsequent measurement, financial assets are classified in the following categorics:
(i) At amortised cost,

(ii) At fair value through other comprehensive income (FVTOCI), and

(iii) At fair value through profit or loss (FVTPL).
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Financial assets at amortised cost

A “financial asset’ is measured at the amortised cost if both the following conditions are met:

(i) The asset is held within a business model whose objective is to hold the asset for collecting
contractual cash flows, and

(ii) Contractual terms of the asset give rise on specificd dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Amortised cost is determined using the Effective Interest Rate (“EIR™) method. Discount or premium on
acquisition and fees or costs forms an integral part of the EIR.

Financial assets at fair value through Other Comprehensive Income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if these financial asscts
are held both for collection of contractual cash flows and for selling the financial assets and contractual
terms of the financial assets give rise to cash flows representing solely payments of principal and interest.

Financial assets at fair value though profit or loss (FYTPL)

Financial assets that are not classified in any of the categories above are fair value through profit or loss.

Equity investments

The Company makes an election to present changes in fair value through OCI on an instrument-by-
instrument basis. The classification is made on initial recognition and is irrevocable.

If Company decides to classify an equity instrument at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognised in OCL. Profit or loss arising on sale thereof is also taken
to OCI and the amount accumulated in this respect is transferred within the Equity.

Investment in equity instruments issued by subsidiary, associate and joint venture companies arc
measured at cost less impairment.

Derecognition
Company derccognizes a financial asset only when the contractual rights to the cash flows from the asset

expires or it transfers the financial asset and substantially all the risks and rewards of ownership of the
assel.
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Financial liabilities
Initial recognition and measurement

The financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts, derivative financial instruments, ete. Financial liabilities are initially measured at fair value.

Subsequent measurement

For subsequent measurement, financial liabilities are classified into two categories:
(i) Financial liabilities at amortised cost, and
(ii) Derivative instruments at fair value through profit or loss (FVTPL).

Financial liabilities at amortised cost

After initial recognition, financial liabilities are subsequently measured at amortised cost using the EIR
method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as
through the EIR amortisation pracess.

Discount or premium on acquisition and fees or costs forms an integral part of the EIR.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires.

Derivative financial instruments

Initial recognition and subsequent measurement

A derivative financial instrument, such as foreign exchange forward contracts are used to hedge foreign
currency risks. Such derivative financial instruments are initially recognised at fair value on the date on
which a derivative contract is entered into and are subsequently re-measured at fair value.

Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when
the fair value is negative. Any gains or losses arising from changes in the fair value of derivatives arc
taken directly to profit or loss.

The Company has not followed hedged accounting in certain hedging instruments, such as derivatives,
embedded derivatives and in respect of forward contracts. It has been classified as Fair value through
Profit & loss (FVTPL).

Offsettine of financial instruments:

Financial assets and financial liabilities including derivative instruments are offset and the net
amount is reported in the balance sheet if there is currently an enforceable legal right to offset
the recognised amounts and there is an intention to settle on a net basis or to realize the assets
and settle the liabilities simultancously. The legally enforceable right must not be contingent on
future events and must be enforceable in the normal course of business and in the event of
default, insolvency or bankruptcy of the company or the counterparty.
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2.15 Inventories

i
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Inventories are valued after providing for obsolescence, as under:

Raw materials, components, construction materials, stores, spares and loose tools at lower of cosl as
per First in First out method (FIFO) or net realisable value. However, these items are considered to be
realisable at cost if the finished products in which they will be used, are expected to be sold at or above
cost.

Manufacturing work-in-progress at cost including related overheads. In the case of qualifying assets
cost also includes applicable borrowing costs if any.

Stock of finished goods are valued at cost or net realizable value, whichever is lower. Cost includes
direct material, labour, and a proportion of manufacturing overhead based on the actual production.

Stock-in-trade in respect of goods acquired for trading at lower of cost or net realisable value.

. Stock at site for Turnkey Infrastructure Project is valued at cost using FIFO method.

Stores, spares and consumables are valued at lower of cost or Net Realizable Value.
Saleable scrap (including goods under process) is valued at estimated realizable value.

Goods/Materials in transit are valued at cost.

Assessment of net realisable value is made in each subsequent period and when the circumstances that
previously caused inventories to be written-down below cost no longer exist or when there is clear
evidence of an increase in net realisable value because of changed economic circumstances, the write-
down, if any, in the past period is reversed to the extent of the original amount written-down so that the
resultant carrying amount is the lower of the cost and the revised net realisable value.

2.16 Cash and bank balances

Cash and bank balances include fixed deposits, margin money deposits, earmarked balances with banks
and other bank balances which have restrictions on repatriation. Short-term and liquid investments being
subject to more than insignificant risk of change in value, are not included as part of cash and cash
equivalents.

2.17 Borrowing caosts

Borrowing costs include interest expense calculated using the effective interest method, finance charges
in respect of assets acquired on lease and exchange differences arising on foreign currency borrowings 1o
the extent they are regarded as an adjustment to interest costs. Borrowing costs net of any investment
income from the temporary investment of related borrowings, that are attributable to the acquisition,
construction or production of a qualifying asset are capilalised/inventoried as part of cost of such assel
till such time the asset is ready for its intended use or sale. A qualifying asset is an asset that necessarily
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requires a substantial period of time to get ready for its intended use or sale. All other borrowing costs
are recognised in profit or loss in the period in which they are incurred.

2.18 Foreign currencies

These standalone financial statements are presented in Indian Rupees (INR/ %), which is also the
Company’s functional currency

Fareign Currencies

‘I'ransactions in foreign currencies are initially recorded by the Company at its functional currency
spot rates at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional
currency spot rates of exchange at the reporting date. Non-monetary items that are measured in terms
of historical cost in a foreign currency are translated using the exchange rates at the dates of the
initial transactions. Exchange differences are recognized in the Statement of Profit and Loss except
exchange differences on foreign currency borrowings relating to assets under construction, which are
included in the cost of those assets when they are regarded as an adjustment 10 interest costs on those
foreign currency borrowings.

2.19 Accounting and reporting of information for Operating Segments

Operating segments are those components of the business whose operating results are regularly
reviewed by the chief operating decision maker (CODM) in the company to make decisions for
performance assessment and resource allocation. The reporting of segment information is the same
as provided to the management for the purpose of the performance assessment and resource
allocation to the segments. Segment accounting policies are in line with the accounting policies of
the company. In addition, the following specific accounting policies have been followed for scgment
reporting:

i) Segment revenue includes sales and other operational revenue directly identifiable with/allocable
to the segment including inter segment revenue.

ii) Expenses that are directly identifiable with/allocable to segments are considered for determining
{he segment result.

iii) Most of the common costs are allocated to segments mainly on the basis of their respective
expected segment revenue estimated at the beginning of the reported period.

iv) Income which relates to the Company as a whole and not allocable to segments is included in
“unallocable corporate income/(expenditure)(net)”.

Segment result represents profit before interest and tax and includes margins on inter-segment capital
jobs, which reduced in are arriving at the profit before tax of the Company.

Segment result includes the finance costs incurred on interest bearing advances with corresponding
credit included in “unallocable corporate income/(expenditure)(net)”.

Segment results have not been adjusted for any exceptional item.
Segment assets and liabilities include those directly identifiable with the respective segments.
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Unallocable corporate assets and liabilities represent the assets and liabilities that relate to the
Company as a whole.

Segment revenue resulting from transactions with other business segments is accounted on the basis
of transfer price which are either determined to yield a desired margin or agreed on a negotiated
basis.

Operating segments are identified and reported taking into account the different risk and return,
organizational structure and internal reporting system to the CODM.

2.20 Provisions, contingent liabilities and contingent assets

Provisions are recognised only when:

the company has a present obligation (legal or constructive) as a result of a past event and it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation; and a reliable estimate can be made of the amount of the obligation.

Provision is measured using the cash flows estimated to seftle the present obligation and when the
effect of time value of money is material, the carrying amount of the provision is the present value of
those cash flows.

Contingent liability is disclosed in case of a present obligation arising from past events, when it is
not probable that an outflow of resources will be required to seitle the obligation; and a present
obligation arising from past events, when no reliable estimate is possible.

Contingent assets are disclosed where an inflow of economic benefits is probable. Provisions,
contingent liabilities and contingent assets are reviewed at cach Balance Sheet date. Where the
unavoidable costs of meeting the obligations under the contract exceed the economic benelits
expected to be received under such contract, the present obligation under the contract is recognised
and measured as a provision.

2.21 Commitments

Commitments are future liabilities for contractual expenditure, classified and disclosed as follows:
Estimated amount of contracts remaining to be executed on capital account and not provided for;
Uncalled liability on shares and other investments partly paid;

Funding related commitment to subsidiary, associate and joint venture companies; and

Other non-cancellable commitments, if any, to the extent they are considered material and relevant in the
opinion of management. ‘

Other commitments related to sales/procurements made in the normal course of business are not
disclosed to avoid excessive details.
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2.22 Statement of Cash Flows

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and
financing activities. Cash flow from operating activities is reported using indirect method, adjusting
the net profit for the effects of:

changes during the period in inventories and operating receivables and payables transactions of a
non-cash nature; non-cash items such as depreciation, provisions, deferred taxes, unrealised foreign
currency gains and losses, and undistributed profits of associates; and all other items for which the
cash effects are investing or financing cash flows.

Cash and cash equivalents (including bank balances) shown in the Statement of Cash Flows exclude
items which are not available for general use as on the date of Balance Sheet.

2.23 Key uses of estimates, judgements and assumptions

The preparation of standalone financial statements in conformity with Ind AS requires that the
management of the company makes estimates and assumptions that affect the reported amounts ol
income and expenses of the period, the reported balances of assets and liabilities and the disclosurcs
relating to contingent liabilities as of the date of the standalone financial statements. The estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates include
useful lives of property, plant and equipment, Intangible assets, allowance for doubtful debis/advances,
future obligations in respect of retirement benefit plans, expected cost of completion of contracts,
provision for rectification costs, fair value measurement etc. Difference, if any, between the actual results
and estimates is recognised in the period in which the results are known.

2.24 Earning Per Share

Basic earnings per share are computed by dividing profit or loss for the period of the Company by
dividing weighted average number of equitics shares outstanding during the period. The Company
did not have dilutive potential equity shares in any period presented.

2.25 Recent Pronouncement

Ministry of Corporate Affairs (*MCA”) notifies new standard or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time. On
March 23, 2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules,
2023, applicable from April Ist, 2023, as below:

Ind AS 1 - Presentation of Financial Statements

This amendment requires the entities to disclose their material accounting policies rather than their
significant accounting policies. The effective date for adoption of this amendment is annual periods
beginning on or after April 1, 2023. The Company has evaluated the amendment and the impact of
the amendment is insignificant in the standalone financial statement.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

T'his amendment has introduced a definition of ‘accounting estimates’ and included amendments (o
Ind AS 8 to help entities distinguish changes in accounting policies from changes in accounting
estimates. The effective date for adoption of this amendment is annual periods beginning on or alier
April 1, 2023. The Company has evaluated the amendment and there is no impact on its standalone
financial statements.
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Ind AS 12 - Income Taxes
This amendment has narrowed the scope of the initial recognition exemption so that it does not apply

to transactions that give rise to equal and offsetting temporary differences. The effective date for
adoption of this amendment is annual periods beginning on or after April 1, 2023. The Company has
evaluated the amendment and there is no impact on its standalone financial statement.
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M/s. Laser Power & Infra Private Limited

Notes to Standalone Financial Statements

N A ot —

CIN No. 114220WB 1988PTC043591

(All amount in INR Lakhs unless othenvise stated)

NOTE: 6 RIGHT OF USE ASSETS

As at 31.03.2023  Asat31.03.2022

Gross Block
Balance as at beginning of the year
Additions during the year
Disposals/discarded during the year
Ralance as at end of the year

Amortisation
Balance as at beginning of the year
Amortisation for the year
Disposals/discarded during the year
Balance as at end of the year

Net Block as at end of the year

1,455.05 1.408.07
779.61 46,98
2,234.66 1.455.05
654.49 373.19
312,67 281 30
967.16 651,49
1,267.50 800.55

(All amount in INR Lakhs unless othenvise stated)

NOTE: 7 NON-CURRENT ASSETS: FINANCIAL ASSETS: INVESTMENTS As at 31,03,2023  Asat 31.03.2022
Fully paid equity shares
[nvestment - Carricd at Cost
In Equity Instruments of Subsiciaries, Unquoted No of Shares
UIC Udyog Lid 5,12,550 51.00 5100
(5.12.3500
Investment - Desiginated at fuir value through Other comp rehensive income
Investment in Equity Instriments of others entities, | Ingouted
Aayush Pratik Dealcom Pvi, Lid. 20,000 11.26 1126
(20,000}
DRP Realiors Pvt Ltd. 25,000 100.75 6.47
(25,000)
Goel Buildcon Pyt Ld. 40,000 43.02 4750
(60,000)
Shantiniketan Infrastructure Pyt Lid 95.741 4 .
(95.471)
Shanti Infrabuild Pvi.Lid 5,500 - -
(5.500)
Goel Propeon Pyt Lid. 30,000 30.84 2408
{30,000)
Laser Developers Pvt Lid 60,000 38.67 a1.39
(60,000)
1.akshya Propertics Pvi. Lid. 9,000 0.74 1940
{9,000)
New Leaf realtors Pyt Lid. 18,000 28.84 828
(18,000)
Shanti Infra Development Pyt Ltd 60,000 39.55 A2.40
(60,000)
344.66 252,14
Aggregate amount of quoted investments NA NA
Apgregate market value of quoted investments NA NA
Ageregate amount of unquoied investments 344.66 252.14
Agpregate amount of impairment in the value of investments Nil Nil

The above figures in bracket ( } denenes previous year's figure

(All amount in INR Lakhs unles

s otherwise stated)

NOTE: § NON-CURRENT ASSETS: FINANCIAL ASSETS: OTHERS -

Unsecured, considered good(At amortised Cast)
- Security Deposils

As at 31.03.2023  Asat 31.03.2022
150.02 131.93
150.02 131.95

(Al amount in INR Lakhs unless otherwise stated)

NOTE: 9 DEFERRED TAX ASSETS (NET}

As at 31.03.2023  Asat31.03.2022

Deferred Tax Assets in relation to:
ReversaliAccural of revenue & related costs
Praperty, Plant & Equipment and Intangible Assets
Fair value of Defined Benefit Obligation

Fair Valuation of Financial Asscts & Financial Liabilities

Deferred Tax Asset

Deferred Tax Liabilities in relation tos
Fair Value of Lease Linbilities

Retention Money Receivible

Fair value of Equity Instruments
Deferred Tax Liability

Net Deferred Tux liability/(Asset)

147.70 122.18
76.54 6971
172 140
11.49 49,45
237.45 242,74
0.42 (5.78)
- (4 56.06)
(58.21) (37.04)
(57.79) (498.88)
179.66 (256.14)




Ms. Laser Power & Infra Private Limited
CIN No. 114220WB1988PTC043591

Notes to Standalone Financial Statements

Note- 9.1
Recognised in
iy : As at Recognised in Other !
Particulars 31.03.2022  Profit & loss  Comprehensive S e
Income
Deferred Tax Assets in relation to:
Reversalidccural of revenue & related costs 12218 25.52 - 147.70
Property, Plant & Equipment and Intangible Asscis 69.71 6.83 - 76.5-
On account of Defined Benefit Obligation 1.40 (0.32) 0.64 1.72
Fair Valuation of Financial Assets & Financial Liabilitics 49.45 (37.95) - 11.49
Tatal Deferred tax Assct 242.74 {5.93) 0.64 237.45
Deferredd Tax Lisbilitics in relation ro:
Fair Value of Lease Liabilities (3.78) 6.19 - 0.42
Retention Money Receivable -456.06 456.06 - -
On account of Equity Instruments -37.04 - (21.17) (58.21)
Total Deferred tax Liablity -498.88 462.25 -21.17 -57.7Y
Deferred Tax( Assets)/Liability (Net) (256.14) 456.33 (20.53) 179.66

(All t in INR Lalkhs unless otherwise stated)

NOTE: 10 OTHER NON-CURRENT ASSETS As at 31,03,2023  As at 31.03.2022
Capilal advances 1,363.09 58,92
Defined Employee Benefit Plan Assels/(1 jabilities) (Net) 6.82 5.55
1,369.91 _64.4'."

Note:

Refier nole 29.6 For other disclosures of Ind AS-19 - Employee Benelits

(All amount in INR Lakhs unless o therwise stated)

NOTE: 11 CURRENT ASSETS: INVENTORIES

As at 31.03.2023

As at 31,03,2022

Raw Materials

Work in Progress

Erection Work in Progress
Contract Work in Progress
Finished Goods

Stock in Trade{ EPC)

Stores, Spares and Packing Material

13,460.97 5,655.98
2,903.95 2,408.52
155.26 1491 24
5,042.74 5,948 43
6,602.24 4.242.71
307441 1,220.70
916.74 434.36
32,156.31 21,:400.33

NOTE: 12 CURRENT ASSETS: FINANCIAL ASSETS: INVESTMENTS

(All amount in INR Lakhs unless otherwise stated)

} As at 31,03.2023  Asat 31.03.2022
Current investment - carried at fair value througth Profit & loss No. of Units
Tovestment in mutual funds (Quoted, {ully paid-up)
Canara Robeco Mid Cap Regular Growth 99.995 5.67 -
9.67 -
12.1 Apgrepate market value of quoled investments 9.67
12.2 Aperegate amount of impairment in the value of investments 0.33

(All aniount in INR Lakhs unless otherwise stated )

NOTE: 13 CURRENT ASSETS: FINANCIAL ASSETS: TRADE RECEIVABLES

As a131.03.2023

As at 31.03.2022

Trade Receivables -Considered Good, U nseeured 51.693.27 60,556.62
Less: Allowance for expecied credit loss . -
51,603.27 60.55&&1
13.1 Trade receivable apeing schedule as at 31.3.2023.
Outstanding for following periods from date of transaction Total —I
Particulars . = : N
i Not due Less than 6 |6 months -1 1:2 years 2:3 'yenrs lore than 3
months year years
(i) Undisputed Trade reccivables - 661483 | 4126743 | 244004 | 93999 106.44 324.53 51,693.27
considered good

= Not due represents refention money which clndes e relention reeeivable amounting inRs.2,998.56 - and final reteation receivable amounting
to Rs.3616.27 - due under the contracis.

Trade receivable apcing schedule as at 31.3.2022

Outstanding for following periods from date of transaction
i B hY an 3 Total
Particulars : Not duc Lcl.::sn::;;: 6 (6 nu::;trls 1 153 oats 23 yoirs \Im:: ;lr;:u £l
{i) Undisputed Trade receivables - 60.550.02
[:nnsidcr::d soad 17.633.57|  37.524.60] 1.222.79] 2.082.99 1.936.31 156.36 iy

= Nof due represents relention moncy'

R, 13.851.23 - due ynder the contracis.

which ingludes inferim relention receivahle mnanntng (

s, J782.34 - anad final refention receivahle amaning io




M/, Laser Power & Infra Private Limited
CIN No. LH14220WEB 1988PTC043591

Notes to Standalone Financial Statements

(Al amount in INR Lakbs unless othenwvise stited)

NOTE: 14 CURRENT ASSETS: FINANCIALS ASSETS: CASH AND CASH EQUIVALENTS Asaf 31.03.2023  As at31,03.2022

Balance with banls
- In Current Account
Cash on hand

10.82 55.94
18.66 8.39
29.48 64.33

{All amount in INR Lakhs unless othenwise staled)

NOTE: 15 CURRENT ASSETS: FINANCIALS ASSETS - OTHER BANK BALANCES

As at 31,03.2023  Asat 31.03.2022

Fixed Deposits with bank held as Margin Money

13,088.54 7.854.19
13,088.54 7.854.19

(All amount in INR Lakhs unless othenvise stated)

NOTE: 16 CURRENT ASSETS; FINANCIALS ASSETS - LOANS

As at 31.03.2023  Asat31,03.2022

Unsecured, considered good
Others

128.91 1.30
128.91 1.30

(All amount in INR Lakhs unless othenvise siated)

NOTE: 17 CURRENT ASSETS: FINANCIAL ASSETS - OTHERS

Asat 31.03,.2023  Asat31,03.2022

Unsecured, Considered yood

Security Deposit 262.31 168.07

Earnest Money Deposits 275.17 391.90
537.48 559,98

(All amount in INR Lakhs unless otherwise stated)

NOTE: 18 CURRENT ASSETS: OTHERS

Asat 31,03.2023  Asat31.03.2022

Unsecured, considered_good
Balance with Govenrment Authorities
- GST.Sales 1ax VAT & CST
Qthers advanees.
Advance to Supplier against goods & services
Advance to Employees

4,140.84 2,069 74
3.554.96 2,135.02
18.56 42.20

7,714.35 4,246.45




Mis. Laser Power & Infra Private Limited
CIN No. UL4220WB 1988PTC043591
Sutes o Siangplone Financial Statements

N (All amuunt in INR Lakhs unless otherwise stated)
SOLE 1 SHARE CAPITAL As at 31.03,2023 As at 31.03,2022
v Anthorised Capital
504NN Y . §.50.000 ) Equity Shares of Rs. 100/ each 850.00 S50 (0
830.00 850,00
1 bswneal, Subseribed & Paid up Capital
w AL LIACY, 319,539) Equity Shares of Rs 100/ each fully paid 63912 . 319 So
639.12 J1D.56
. statement uf Reconeiliation of equity shinres outstanding at the beginning and at the end of the repurting period:
2022-13 2021-22
Mo, of Shares {Amounnt in Rs. Lacs) No. of Shares {Amount in Ra.
Vhestaridinge ot the beginning of the year 3.19.559 319.56 91,205
Shares allotied 1o the sharcholders of ransf panies pursuant 1@ - - 2.38.354 31815
Akt the camp | of g with the company
bt Shares issued us Bonus on 30h January, 2023 319,559 319.56 - B
639,118 639.12 3,19.559 319 e

P, subseribed and fully paid up equity shares outstanding al the
conil ol thie year 639,118 639,12 3,19,559 319,56

1 Hights, prefevences and Restrictions attached to Equity Shares

{1 Crnnpony has only one class of shares referred 1o as equity shares having a par value of fts. 100 per share. Each holder of equity shares is entitled 1o one vote per share. The dividend, (Fany propesd
L b 1aand of Directors is subjeet to the approval of the sharcholders in the ensuing Annual General Meeting In the event af iquidation of the Company, the holders of equity shares will be entaled 1
Jeeeive remaming assets of the Company, after disteibution of all preferential amounts. The distribution will be in proportion 1o the number of equity shates held by the sharcholders.

b i asgyegate number of equity shares allotted as fully paid up by way of bonus shares i immediately preceding five years ended March 31, 2023 are 3,19,559 (previous period af five years ended

Sarels 023 -Nil)

1 oin
e

reiate number of equity shares issued pursuant o contrect, without payment being recened in cash in immediately preceding last five years ended on March 31, 2023 are 2,28,154
nevious period of five years ended March 31, 2022-2,28,354 shares)

(o 1ist ol Share holders holding more than 5% shares in the company

Name OF Shiarcholder As at 31.03.2023 As at 31.03,2022 i
Nu. of Shares Held Ya nge No. of Shures eld Wonpe
Prew ol fad 2,43,200 33.05% 74,150 1) 13%
faion 85,960 13.45% 42,980 1145%
ey tiael 1,59.788 35.00% 21,601 G0
Devendsa Gael - - 47,410 14 84%
Ahoat Cuel 103114 16.13% - »
Wb el - - 42,767 13 78%%
Ponsheanam Dass Goel - - 58,293 15 2e
Potustuatam Dass Gael HUF 34,062 533% 17.031 5 ite
1Lt ol promater's sharelolding in the company .
4 As nt 31.03.2023 As at 31.03,1022 % Change during the
) Name o7 promolar No. of Shares % of total shares No. of Shares % ol tolal shares __your 2
Deept Gadl 243,200 38.05% 74,190 2% 63 90%

(All amount in INR Lakhs unless otherwise stated)

NOTE: M OTHER EQLIITY. As at 31.03.2023 As at 31.03.2022

I Weserve
at1he beginning of the year 109.07 137 13

e during the year - (]
seanon during the year for bonus issue of shares (109.07) .
e at the endd ol the year - 109,07

Loos Preminm

v o the beginning of the year 181195 181195
Add At o duning the year = i i
Talanee at the end of the year 3,811.95 4K811.98

al Weserye

-t the beemning of the year 2371.15 LITLAS
‘I ranfier from General reserve for Bonus ssue of shares (210.49) -
twen durmg the year - =
Walamee it the emd of the year 1,160.66 LXLAS
Wetained Farning
Pabanee o the besnning of the year 24,183.93 19432 74
ALl ess) rafurloss) for the year 2,191 .64 4,158 50
Add e Tranfer from General reserve - -
Atdilear Tranter from Remeasurement of Defined Benelits Plans through OCH (1.90) (480
Addolend Tranter from Equity Instruments through OCI = :
Halanee at the end of the year 26.373.68 24IBXN3
ity lnstrnments throngh OCL
Ialamee ot e beginning of the year 116.36 11802
Adiil essy Changes arising from fair value of equity instruments thraugh Other Comprehensive Income (net of taxes) g 71.35 zn
Leas Lransler 1o tetained earnings = =
Walanee al the end of the yenr 187.71 11636
Hemeasurement of Defined Benefits Plans throngh OCI
Hatanes a0 the beginming of the year {0 00) .00
Addtl e Changes during the year on Remeasurement of Definad Benefit Plans (190) 17
100" 1o Retained Earnings 190 L

(0.00) (0001
33,5339

atanee at the end of the year

Fotsd




Mis. Lazer Power & lafea Private Linited
CIN No. U14220WB1985P TCO435H
Nates to Standalong Financinl Sintements
Nature and purpase of reserves:
20,1 Capital Reserve
Capital Reserve compnse of reserve ansing c
sanclioned by NCLT.
20.2 Seenrilies Preminm
& Premm

2013
20.3 General Reserye

y 10 buginess wn earlier years, in accordance wath applicable accounting standards & i terms of relevant schenw

4 fram sharehaldars in excess of face value of the equity shares and will be utilised 35 per the provisions of the Companies Act.

The company has transfecred a portion of the net prefit of the Company 1o the wenzral reserve, The same will be wlilised as per the provisions of the Companies Act, 2013

Mandatary iransfer to general reserve is however, not required under Compunies Azt 2013
204 Helained Enrnings

Retained ings 1ep the undisiributed profis / amount of lated al the
104 Equity Instruments (hrough Other Comprehensive Income

fied 10 Siatement of Profitund

This reserve represents ihe cumulative gains and losses ansing on 1 of equity n T d at fair value through ather comprehen sive incamie, net of amounts
reclassificd 1o retamed earnings when those equity nstnumants are disposed off,
20,5 R of Befined Denefits Plans thraugh OCI
Remeasurement of enipl defined benefits rep lossfgain) on defined benefit plans, nel of taxes that will not be reclassi
Loss

(ALl amount in INR Lokhs unless ise stated)

NOTE: 21 NO:.WIR-'CURKEN'I' LIABILUTIES: FINANCIAL LIARILITIES: BORROWINGS

Asat 31.03.2023 Asat 31.03.2022
Term Loans From Banks (Secrered )
Pnpes Loans (Refer Nate -20.1 below and Note- 25 for current unnnrity ) 5,090 91 1543 0n
1 oans from others (Unsecured)
From Relared Manies fitefer Note - 39.12) 417 19 50
Froun Qihers 2,515.89 251482
7.649.57 600244
- (Al smaunt in INH Lakhs unless otherwise stateil)
Ha SI'Ne. Rate of interest Nature of secnrity Reepayment terms as on 31st March 2023 As ot 31.03.2023 As at 31.03.2022
Term Loans
_ Secured aingt charge on the affice space purchased  Repayable along with interest in equal menthly
; 225%-19% pa out af the aid laan instalmienis ranging fram E4-120 manths 22zt LIS
First & exclusive chargeMypothecation on the Repayable alony with interest in equ al 60
9.50% h : . L5LLIL -
miachinery purchased out of the said loans manthly insialments
. Nenuiny from First & exclusive chargelypathecation on the Principal repayable in 10-16 equal q 1 5 S
9. 7% 1 1% pa machinery purchased out of the said loans installaents along with monthly intesast, -
3 Ranging from  Hypathecation of the asscls purchased out of the said  Hepayzble along wilh interest in equal monthly 4248 —
1.75%-10% p.a Inans instalments ranging fram 60-83 months i
Emergency Credit Line
‘ Ranging from Hypoth of Stock. Boak debts and other Repayable along with interest in equal manthly 208625 ——
7.95%-9.25% p.a Current Assals \nstalments ranging rom 60 1o 72 months s 2
Tatal 639712 468040
Less: Current matunitics (Refer Now -23) 1.295.91 111912
Nen current barrawing- Rupee term loans fram bank 5,101.21 ___3S6L14
\dditianal Diselosures for reconcilliation of borrowing with Bank:
Lotal Ingrrowings 6,397.12 468044
Auddi{1ess) Adjusied Transaction Cost 10,30, hua
Vi Less)” Current maturities (Refer Note -23) 1.295.91 111932
Nan curvent borrowing- Rupee term loans from bank _5,9}_02! 154806

1.2 T company does not have any continuing default in repayment of laans and interest on he balance sheet dine.

{All amount in INK Lakhs unless otherwise stited)

NOTE: 22 NON-CURRENT LIADILITIES: FINMl'flr\l. LIABILITIES: LEASE LIABILITY

As 3t 31.03.2023 Asat31,03.2022

{'-nu-ru;rn
Dalance at the beginming of the year 777.60 101151
Al Addition’ madification during the year 75206 4502
Add: Finanee costs acerued dunng the year 12735 91.48
Less: Diduction during ths year (I e termmation uf lease) - -
Less Payment of Jease liabifities RTE6 IELN
Halance at the end of the yeur 1,269.15 70
1.ovs Current maturities of shor 1erm Jease liabilibes (Refer Note-24) 34683 7456

E 422,32 69908

Nule ¢
JeTer e 39.10 for other disclosures of Ind AS-118 - Leases




Mis. Laser Power & Infra Private Limited
CIN No. Ut42200WB1988PTC0435%91
Nates 1o Standalone Financial Stafenents

(Al amount in INR Lakhs unless atherwise stated)

NOTE: 23 CURRENT LIABILITIES: FINANCIAL LIABILITIES - BORROWINGS Asat 31032023 As ot 31.03.2022
Laant vepayable an demand from banks

- Working Capital Facility {Sceured) 20.795.15 19.677.15
Curvent Maturities of Long Term Borrowings (Refer Note - 21) 129591 LA

—

Short term loans & advances (Unsecured)

- Vram Rank - (;-;;Ulm f:‘:;l uw

- Fram Other partics x Jou oo

: 26.591.06 25,506.47
S

Nature of Security Given:

Tive company has fund hased & non-fund hased facilities from vanous Larks wnder consortiun bankg wiangensents aind are secured aiast.
Primary Securily

(2] I%an passu charps on inventonies and book debits and on ehlire current assels of the company meluding present and feture

{ allmteral Security

fa) 'ans passu Lst charge on Plant & Machinery and Qther Movable Fixed Assets of ihe Campany except on assels where exclugive chargs given in favour of respective Banker,
1) Sevand charge on the specific Plant & Machinery acquired out of Term Loan from the respective Benker.

1) First pari passu charge an Fixed deposit pledied

(] EMT af Leasehold Land at Poly Park Howrah.

(¢ ) Persanal guarantze of directors and relative of the dircctors

M campany has not defaulted in repayment of laan and interest as on the Dalance Sheet date.

(All amount in INR Lakhs unless otherwise stated)

NOTE: 24 CURRENT LIABILITIES: FINANCIAL L1A BILITIES - LEASE LIABILITIES As at 31.03.2023 As at 31.03.2022
Lrase Liability 346.53 78.50
346.83 TR0
- s

Nate: Refer note 39,10 for ather disclosures of Ind AS-116 - Leases

(Al amount in INR Lakhs noless otherwise staled)

NOTE; 25 TRADE PAYABLES : Asat 31.03.2023 Asar 31.03,2022

Tostal outstanding dues of Micra and Small enterprises 31,5987 LAIT B

Tonal outsianding dues of other than Micto and Small emterprises 41,364.95 29,641 K1
43,963.66 3105969

Nute - 25,1

[vale Payable speing sehedule 4s a1 31,03.2023

Paeti : Outstanding for following pesiads fram date of transaction
articulnrs i .
Not duek Less then 1 vear 1-2 vears 2.3 years More than 3 years Total -

Undisputeds

Maero and small enterpnises - 159571 . - - 2508 71

Onbers 14399 407R1.08 161.26 74.53 B5.0% 41,300 U5

Tutal 153.99 43,379.79 167.28 74.53 #4908

o Nut ilue represents Retention money wliieh are shown in Trade Payables.

Note - 25.2
I e Payabile ageing schedule as at 31.03.2021

Quistanding for fallowing periads fram date of transaction

. Fatinars Not due Less then 1 vear 1-2 vears 2-3vears Meare than 3 years “Total
Undisputeds -
Mizro and small enterprises - 1416.00 - 0.03 1.83 1,417 50
Wihers 2,659.19 26607.30 280,49 5024 44.60 1064154
Futal 1,5650.19 38,123.30 280,47 50.28 46.43 3105

il Not due represents Retention money which are shown in Trade Payables,




Mis. Loser Power & Infea Private Limited

SNt s to Standdalone Finaneial Statements
Notr - 25,3

CIN No. U14220WDB19580TC043591

MSCLOSURE REQUIREMENTS UNDER SEC 22 OF THE MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006 IS GIVEN BELOW:

Based on the infos ilable with the P . mft

nade pavatiles and payables to suppliers of capital yoods are as follows,

us per the requirer

of section 22 of the Miero. Small and Medium Enterprises Deselopment Act, 2006 with respect o

As al JL03.20R3

Trade Payables

Payables to Suppliers of
Capital Goods

vl The al smeunt and the intarest due thereon remaining unpaid 1o any supplier at the
cond ol cach finanal year

1 mierest due thereon remaining unpaid 1o suppliers as al the end of the aceounting year

Lo1 T ament of interest paid by the buyer n terms of section 16 of the Micro, Small and
Miedion Eaterprses Development Act, 2006, along with the amount of the payment made 10
iy o awvand the appointed day during each accounting year

vt et o interest due and payable for the perind of delay in making payment but
ittt il the interest speeified under the Micro, Small and Medium Enterprises
em Aet, 2006

birsw

(¢1 Tl amearnt of interest acerued and remaining unpaid at the end of each aceounting year

11 T snount of further interest remaining due and payable even m the succeeding years,
ol ueh sdate when the interest dues above are acwally pad tn tie small enterprise, for the
puapose of disalh of a deductibl diture under section 23 of the Micro, Small and
St danan Daterprses Development Act, 2006

isl

3.51

As at 31.03.2022 |
Teade Bavibles Payables to Suppliers of I
i Capital Goods |

1,417.84 &

(All amount in INR Lakhs unless atherwise stated)

Ot

Uit

NOTE: 26 CHRRENT LIABILITIES: OTHER FINANCIAL LIABILITIES Asnt 31,03.2023 As at 31,05.2022
« tr Capital Goods
| atal nutstanding ducs of Micro and small enterprises A -
L utal putetanding dues of crediors other than Micro and small enterprises 169.76 182,12
169,76 182,42

(Al amounl in INT Lakhs unless otherwise stuted)

SO, 27 OTHER CURRENT LIABILITIES

e

As at 31.03.2023 As at 31,05.2022
1w el It--:\-mu.- 5.629.61 GA35.00
Voo ke Custamers 1,481 85 3400
Enteer by abibes
Statutary Dues Payable 11096 23508
e, favable 49,53 3608
7.271.95 10,189.01

(Al amount in INR Lakhs unless otherwise stated)

Lt BLLLLE L B e

SO 28 CURRENT TAX LIABILITIES - (NET) As a1 31.03.2023 As at 31.03.2022
Pt it Ingome Tax (Net of Taxes Paid) §7341 20004
87341 26004




M/s. Laser Power & Infra Private Limited
CIN No. U14220WEB1988PTC043591
Nuotes to Standalone Financial Statements

(All amountin INR Lakhs unless otherwise stated)

Yeur ended Year ended
Note -29 REVENUE FROM OPERATIONS
i sl Dl 31st March, 2023 31st March, 2022

Sale of Product
- Manufactured & Other Geods 1,09.975.20 60,435.13

Sale of service

- EPC Penjects & other services® 12,475.24 30,211.02
Othier Operating Revenue 662.63 53604
Revenue (Net) 1,23,113.08 01,182.18

= A sum of Rs.3,952.34 lakhs (I? Y-Nil) has been mcluded in sales as the neht to receive such amount lias been established during the year.

Year ended Year ended
31st March, 2023 31st March, 2022
Gross Revenue 1,41,552.48 1.03.81748
GST 18,439.41 12,635.30
Nel Revenue i 1,23,113.08 §Ei01,182.18
Disaggregated revenue information (Net of GST):
(A) Primary geographical imarket wise:
Domestic
- Manufacturing 93,149.80 5345349
- EPC 12,47524 30,211.02
- Others 662,63 336.04
International
- Manufucturing 16,825.40 698164
1.23.113.08 91.182.18
(1) Major praduct/ service line wise:
- Manufacturer of cables, conductors & other allied products 1.09.975.20 6043513
- I-PC Projects & other services 1247524 1021102
- Others 662,63 33604
1,22,450.44 90,646.15
(C) Titning of revenue recognition wise as per Ind AS 115 into over a period of time and al a point in
time (Net of GST):
- At a point in lime 1,10,637.83 60,971.17
- Uver a period of time 12,475.24 30,211.02
1.23,113.08 01,182.18

(All amount in INR Lakhs unless otherwise stated)
Year ended Year ended
31st March, 2023 31st March, 2022

NOTE: 30 OTHER INCOME

Inferest income on financial assels:

- On bank deposit 53434 36054

- Unwinding income on fair valuation of security deposit 749 6.73

- On olhers - 0.08 106.30
Ialit/ (Loss) on Sale of property ,plant & equipment 15.16 (0.58)
Recsipts From Insurunce Claim 23670 78795
Net Gain/{Loss) on Foreign Exchange Fluctuation 319.01 149.69
Inceine from Expon Incentive 3154 13.97
Duty Drawback Received 942 -
Commission Income - 42457
Other Misecllancous lucome 648.66 336,44

1,802.40 2,185.40




M/s. Laser Power & Infra Private Limited
CIN No. U}4220“’319381’1'(‘043591

Notes to Standalone Financial Statements

(All amount in INR Lakhs unless otherwise stated)

Note - 31 COST OF MATERIAL CONSUMED Tcanended Keangnged
I1st March, 2023 31st March, 2022
Opening Stock 565398 3.636.81
Adl Purchases 86.618.16 47.533.85
Camage Inwards 121,14 43.95
9239327 51,214.60
Less: Closing Stock 13,460.97 5,651.98
78,932.30 43,560.62
(All amount in INR Lakhbs unless otherwise stated)
Note -32 PURCHASE OF TRADING GOODS Yearitnded X EAnendhs
31st March, 2023 31st March, 2022
Trading Purchases® 20,540.39 12,730.78
Adil; Camiage Inwards 187.87 80.44
2072827 12,811.22
20,728.27 12,811.22

+ Includes purchases for executing works contracl.

(All amount in INR Lakhs unless otherwise stated)

Note - 33 CHANGES IN INVENTORIES OF FINSIH ED GOODS . TRADING Year ended Year ended

GOODS AND WORK IN PROGRESS

31st March, 2023 31st March, 2022

Opening Stock
- Finished Goods
- Work in Progress
- Erection work in progress
- Contract work in progress
- Stock- in- Trade

Luss: Closing Stock
- Finished Goods
- Work in Progress
- Ereclion work in progress
- Contract work in propress
- Siock- in- Trade

33.1 Stock-in-Trade includes stock at varipus project sites,

424271 1,719.44
2408.52 1,010.43
1.491.24 192.12
5948.83 17,227.43
1,220.70 2,130.08
15,311.99 22,279.50
6,602.24 42407
2903.95 2,408 52
155.26 1,491.24
5,042.74 5,948.83
3,074.41 1.220.70
17,778.59 1531199
(2,466.60) 6967.52

(All amount in INR Lakhs unless otherwise stated)

g nd
Nole - 34 EMPLOYEE BENEFITS EXPENSE 3]::;::;3“2‘1023 31311;”;2:“:'“2‘1023
Salwries & wages 2,710.45 167320
Coniribution to provident, gratuity and other funds kj: Bl nn
Sta!l welfare expenses 177.09 201.61
2,925.76 2915.52

Note:

For disclosnres required under IND AS-19 on “Employee Bencfits” Refer nofe-39.6

(All amount in INR Lakhs unless otherwise stated)

AN e S Year ended Year ended
Note - 35 EINANCE COST 31st March, 2023 31st March, 2022
Interest expense of financial liabilities canied at amontised cost 4,685.39 3,651.70
Qther borrowing cost
Interest oa lease liabilities 12735 98.97
Proressing chiarges 37581 189.40
Mank charges and commission 144023 715.94
3.51 -

Interest on MSME parties

6,632.29 4,656.00




M/s. Laser Power & Infra Private Limited
CIN No. U14220WB1988PTC043591

Notes to Standalone Financial Statements

(All amount in INR Lakhs unless otherwisc stated)

; : i 3 afeel BN S Year ended Year ended
Note - 36 DEPRECIATION AND AMORTISATION OF EXPENSES 31st March, 2023 31st March, 2022
Depreciation on property, plant & equipment 1517.42 1.509.43
Amorhisation on intangible assels 10 86 12,14
Amortisation an right of use assels 312.67 281.30

1,840.94 1,802.86

(All amount in INR Lakhs unless vtherwise stated)

Note-37 OTHER EXPENSES Nean suleo Xoagenda
31st March, 2023 31st March, 2022

Consumption of Stores and Spares 856.69 66170
Uower and Fuel 2,283.16 1,202,852
Machinery Rent 5.75 19.64
|.onding & Unloading Charges 197.46 7504
Inspeetion & Testing Charges 109.25 3858
Conversion Charges 10.37 11.42
Packing Drum 2074.09 1,146.64
Hepairs & Maintenance 29229 215,63
Carriage Outward 1,428.29 1,008.71
Lahour Cess 78.39 1 16.60
Erection Charpes 129.68 3,316.31
Job Work Charges 1,062.67 118511
Insurance Charges 21942 164.20
Advertisement & Publicity 2192 6.18
Commission & Brokerage 183.69 48 79
Clearing & Forwarding Charyes 171.19 01
iscount Allowed 106.97 B
Sales & Business Promotion 113.05 6227
Auditors Remuneration (Refer Note - 37.1) 525 525
Cieneral Expenses 10.52 1e7. 10
(omputer Expenses 654.50 49 .40
Contribution towards Corporate Social Respansibility (Refer Note - 37.2) 172.50 172,46
Danation 14.62 .47
{lirector’s Remuneration 136.56 480,34
Director's Sitting Fees 100 1.60
Ilectricity Charges 46.13 53.00
Interlainment Expense 23.03 777
legal & Professional Charges 55134 175.50
Loss on fair valuation measured through fair value through profit and loss (Net):

- On invesimenis 033 -
Membership & Subscription Fees 12.18 25,52
Miscellancous Expenses 105.34 §5.93
Rent & Office Maintainence 209.26 139,59
Postage, Stamp & Telegram 15.73 13.27
Printing & Stationery 32.10 28.29
Rates & Taxes 29.34 137.75
ltepistration & Renewal Fees 10.01 49,03
Securily Charges 65.59 RRO3
Sundry Balance wioff’ (20.27) (101 46)
Service Charge 287 4978
Telephone & Intemet 41.73 45,34
‘lender Fee & Processing Charges 37.40 2591

.oss/{Profit) from Commodity Hedging 739.22 454.78
‘I ravelling Expenses 486.56 361 50
13,137.20 12202.23




M/s. Laser Power & Infra Private Limited
CIN No. U14220WB1988PTC043591

Notes to Standalone Financial Statements

¥71 Payment to Statutory Auditors

Particulars

Sututory Audit Fees
Tax Audit Fees

37.2 Details of Corporate Social Responsibility (CSR} expenditure

(Al amount in INR Lukhs unless otherwise stated)

Year ended Year ended
31st March, 2023 31st March, 2022
4.00 400
1.25 1.25
5.25 525

(All amount in INR Lakhs unless othenwise stated)

Curporate Social Responsibility (CSR)

Year ended
31st March, 2022

Year ended
31st March, 2023

Amount required to be spent during the year

Amaunt spent during the period on:
(1) Constructionfacquisition of any asset |
(i1) On purposes ather than (i) above

Amount of expenditure incurred

Shortfall at the end of the period

Reason [or shortfall

37,3 Nature of CSR activitics

142.72 16913
172.50 17246
172.50 17246

(Al amount in INR Lalhs unless otherwise stated)

()

Sr. No Particulars Year ended Year ended
- 31st March, 2023 31st March, 2022
i Iromoting healthcare including preventive healtheare - 172,46
Promoti ¢ education, including special and employment enhancing vocational training and 172.50
livelitiood enhancement prajecis. e
172.50 172,46

374 Details of excess amount spent

(All amount in INR Lukhs unless otherwise stated)

; Year ended Year ended
Particuials 31st March, 2023 31st March, 2022
Opening Balance - . -
Amount required to be spent by the company during the year 142,72 169.13
Amaunt spent during (he year 172.50 172.46
Facess balance to be carried forward 29.78 333
. tule carried forward for next year 29.78

5 333

. ot 1o bhe carried forward for next year

47.5 During the year the Company has donated an amount of Rs.Nil (P.Y. Rs. 25 Lakhs) to a Political Party and the Company is complying with section 182 of the

(ompanics Act, 2013 and necessary resolutions have been passed where necessary.

(All amount in INR Lukhs unless atherwise stated)

i Year ended Year ended

Note- 38 OTHER COMPREHENSIVE INCOME 315t March, 2023 315t March, 2022

itr;u; thal will not be Reclassified to Profit or Loss

Iy Inswruments through Other Comprehensive Income 92.52 (1.31)

1 s Tux refating to equity instruments through Other Comprehensive Income (2117 (0 96)

Je-measurements of Defined Benefit Plans (2.54) (973)

Lo Tax relating to re-measurements of defined benefit plans 0.64 245
- 69.45 (9.56)




NMifs. Laser Pawer & Infra Private Limited
CIN No. 11422019581 FCO43591
NOTES FORMING PART OF STANDLAONE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 317 MARCIL 2023

Note - 39 OTHER DISCLOSURES:
1 Cantingent linbilities and commitments (16 the extent not provided for)
{a} Contingent Liabilities:

(Al amount in INR Lakhs unless otherwisestated

Particulars As ar31.03.2023  Ag at31.03.2022

{ Claims against the Company not acknowledged as debis 2
a Oher money for which the Company is contingently liable 1,234.01 LIGE 31
b Liabilitics that may arise in respect of disy statory 4 d (rey have

been fled before the respective authonties)

- Income Tax G038 200

- Entry Tax (Refer Note 59.2 below) 480,88 480188

The amounts shawn in (i) above rep the best possible esti arrived 21 on the basis af available infi ion The and timing of the cash fows

are dependent on the vutcome of different legal processes whicl have been invoked by 1he Company or the claimants, as
bl

estimated accurately The Company does not expect any

the case may be and, therefore, cannot be

in respect of above ¢

{b) Capital & Other Commitments:

(Al nmonnt in INR Lakls unless otherwise stated)

Particulars Asa031.03.2023  As at 31.03.2022
Esti d amount of ining 10 be d an capuial account in respeet of propeny, plan & equipment 223.00 i
(Net af eefrances) s ke
2 Pending Litigatinng

The Company has filed a wril petifion against levy of eniry 1ax in Honourable High Court of Calcutta, against The State of West Bengel & others afier Taia Sicel
Lid, & Anciher has challenyed the West Rengal Tax on Entry of Goods into Local Areas Act, 2017 The maiter is sub-judice

3 Disclasure for Derivative Instruments & Unhedged Foreign Currency Exposure
a. Dervative i used for hedging foreign cummency expasure and amount of cuniency hedyed: Nil
b. Paniculus of unhedged foreign 'y x| as at the reponting dae -
(In Lakhs)
Particulars Asa131.03.2023 As ar 31.03.2022
FC Amount (INIR) FC Amount (INR)
Payahle against impornt S114 93.83 $11.31 85687
Advanees against imporn §13 45 1,105.37 54.65 35031
Advances against expon 5660 567.01 50.00 -
Receivable against expon 523.11 3,359.13 52B.03 217001
Net Expusure to forcign currency risk in respeel of
recognized financial assers/(c I financial 3.803.66 166345
liabiliries) i
4 Financial and Derivative Contracts :
The Company has entered into Uke lollowing denvai
‘The Company used C dity Futures 10 hedge its risk assaciated with fluctuations in prices af Copper and Aluminium, The use of forward cantriets is

governed by the Compuny's steategy approved by the loard of Directors, which provide principles on the use of s

Risk Management Policy

uch forward contracts consistent with Company’s

4.1 Forwards Coniracts hedeed apainst fucinations in changes in commaoditics.
i sEtal I Fareign Currency (S in Amounis Bt
Asal Iype Quantity in MT Commadity Laes) (Rs/In lacs) Maturity Date
i1.03.2023 . i 5 5 = 5
__+1.05.2032 Ruy 50.00 Aluminium 1.75 13233 15-06-2022
5 Earnings Per Share

Basic camings per share is computed by dividing the net profit afler 1ax by the weighted average number of equity shares outsiznding during the pericd. Diluted

caming per share is compuied by dividing the profit afier 1ax by the weighted average aumber of equily share considered for derving

basic caming per share and

also the weighted average number of equity share thai could have been issued upon conversion of all dilutive poiential equity share. The diluted potential equily
share are adjusted for the proceeds receivable had the shares been actually issued at fair value which is the average market vilue of the outstanding share

{In Lalhs)

Particitlars As al 31.032023  As at 31,03.2022

Basic and Diluted Earnings per Share (ar Value 2100 per share)
m Profil afier tax (2 in lakhs) 219164 4,758.50
{ii) Weighted average number of equily shares Jing during the financial year* 6,39,11800 6,39,115.00
(i) Face value of equily shares 100.00 100.00
(iv) Basic and Diluted Earning per Share®(in Rs.) 342.92 744.54

7 The company does not have any dilutive polential equity shares

* During the current year, the Company has issued 3,19,559 no of equity shares of Rs.100 cach as fully paid-up bonus shares in the ratio of 1 (one) equity shares
for every | {one) equity shares held, outstanding on the record date ie, January 30, 2023 Accordingly, as required by Ind AS-33 Earnings per chare, the EPS of

current and previous period have been restated

6 Fmployee Denelit Plans

As per Ind AS - 19 * Employee Benefits™, the disclosures of Employ Wenefils arc s follows:

6.1 Definctd Convribution Plans

The company makes ibution tawards provident fund and einployees state insurance as defined ¢

made in accondance with the relevant siatute and arc recagni
conlributions to defined ibution plan, f

B

plan, The ¢
«dl as expense when employees have rendered service entithing them 10 the comridytion. The
d as expense in the Statement of Profil and Loss are as under

10 the

pective fund are



M/s. Laser Power & Infra Private Limited
CIN No. L14220WB1988PTCo43591
NOTES FORMING PART OF STANDLAONE FINANCIAL STATEMENTS

(In Lakhs)

Defined Contribution Plan As 2131.03.2023  Asat 31,05.2022
Employer's Contributinn ta Provid Fund 917 IR
6.2 Defined Benelit lans
Gratuity
The coniribution towards employees benefit scheme is made to Laser Power & Infra vt Lad Emplovee Grawity Fund which is managed & certified by Liie
Insurance Corporation of India. The present value of iy isd ined based on ial valuation using the Projected Unit Credit Methed, which recugnizes
each period of service as giving rise 10 add | unit of employee benefit entitl and each unit sef Iy 10 build up the final obligation
The preseal value of the defined benefit abligation, and the related current service cost and past service cosl, were mensured nsing the projected unil
credit methiod.
The plan exposes the Company o the risk of fall in interest rates A fall in interest rates will result in
Interest Risk ait increase in the uliimace cost of providing the above benefit and will thus result in an increase in the
vahue of the lizbility (us shown in financial siatements)
The Company has used certain fity and aurition prions in valuation of the liability The
Demopraphic risk Company is exposed 1o the nsk of actual experience (urming oul 10 be worse compared 1o the

assumption
- Thwig is the risk that the Company is not able to meet the shon-term graw ity payouts. This may anse
Liguidity Risk duc to non-availabilty of cnough cash / cash equivalent to meet the liabsilities or holding of lliquid
assets not being sold in time.
The present value of the defined benefit plan is caleulated with the assumption of salary increase rate

) . af plan participants in future. Deviati in the rate of i ol salary in future for plan participants
Sulary Escalation Risk from the rie of increase in salary used 1o detennine the present value of oblgation will h:vc abearing
on the plan's liabiity.
o Gratuity benefit is paid in Junce with the requi of the Paymeni of
Regulntory Rlsk Graluity Act, 1973(zs amended fram time to time)
£3 Amounis recopnised in the Balance Sheet » {In Lakhs)
Particulars 3 Asat31.03.2023  Asat31.03.2022
a Present Value of Defined Benefit Obfigation
- Wholly Funded 103 49 8827
b. Fair Value of Plan Assets 11031 93.52
Amount to be recognised in Balance sheet - Asset/ (Liability) 6.52 558
et (Liability¥ Assel - Current - .
Net (Liability)f Asset = Non Current 6.82 555
6.4 Change in Defined Benelit Qblipatiuns (In Lakhs)
Parliculars 2022-23 2021-22
Defined Benefit Obligation, Deginuing of Period 5827 7072
Cument Service Cost 943 933
Inter=st Cost 618 495
Actuarial {Gains)/Lessus - Expenence varience (0.16) 162
Actwanal (Gains)Lesses - Financial assumplions 284 (1.6
Actual Benefits Paid {3.06) (6.713
Defined Benefit Obligation, End of Period y 103.49 85,27
6.5 Change in Fair Value of Plan Assels {In Laklis)
Particulars 2022-23 2021-22
Change in Fair Value of Plan Asscls during the Period
Faie valuc of Plan Assets, Deginaing of Period 9382 e
Interest income on plan assels 6.57 540
Employer contributions 1285 1778
et on Plan assels preaten(lesser) that discoun rate 0.14 023
Uenefits paid (3.06) (6.21)
Fair value of plan assets at the end of the period 110.31 93,82
6.6 Expenses recopnised in Statement of Profit & Loss {in Lakhs)
Pactieutars Year ended Year ended
315t March, 2023 S1st March, 2032
Current Service Cost 943 931
Net Interest (Income) / cost on the Net Defined Denclit Liabiliny (Asset) {0.39) (D45)
Total Expense/ (Income) included in “Employee Dencfit Expense” 9,04 588
6.7 Expenses recopnised in Other Comprehensive Income {ln Lakhs)
7 Yenr ended Year ended
Particulars

315t March, 2023 3151 March, 2022

Actuarial (Gains )/ Losses

Duge lo experience viience (G616 11.62

Due 1o change in financial assumptions 184 (e

Return on plan asscls, excluding amount recognised in act interest expense ) (0.14) (0.23)

Actuarial (Gains)f Losses recognised in Other Comprehiensive Tncame 2.54 9.75
68 Sensitivity Analysis {In Lakbs)

Particulars As at 31,03,2023 As at 31,03.2022

Delined Benclit Obligation (Base) 103,49 88.27

Sensitivity Analysis Decrease Increase Decrease Increase

E!.Tc:t on Defined Benefit Obligation duc to 1% change in L1698 9208 10046 7505

Discount rale

EfMect on Defined Benelit OIh'Ilg:llinn due 1o 1% change in

s 9236 11640 1769 2993
salary escalation rate
ﬁﬂ'Fr:l on Defined Benelit Obligation due to S0% change in 10269 10422 743 S0
atintion rale
Eifect on Delined Benefit Obligation due to 10% change in 103,32 10366 8512 842

maortality raie




NOTES FORMING PART
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OF STANDLAONE FINANCIAL STATEMENTS

6.9 Significant Actuarial Assmmptions:
Financial assumptinns

Particulars As at31.03.2023  As ar31.032022
Discount Rate 725% 700
Rate of increase in salanies 6.50% 6.15%
Demographic assumy

Particulars Asga131.03.2023  Asat31.032022
Monality Rate 100% of TALM 2012-14
Aurition rates, based on age (Yo pa) Upio
30 yeurs :ﬁ _‘;DO
From 31 years to 4 years = 20
More than 44 years e 1,00
Ienirement age 58 Years
6.10 Catepory of Assets

Particulars As a131.03.2023  As at 31.03.2022
Assels under sch ofl ~Can | praducts 10096 | 100%

611 Expected beaelits payment for the vear ending

(In Lakhs)

Particulars Asat 31032023 As 2131032022
Year | 902 in
Year 2-5 16.50 1481
Year6- 10 1738 2105
Maorc then 10 23486 20707

PET) The Gratity and contribution to defined contribution
1% galuries and wapes” under Note No 34 - Employes benefits expenses

Fair value measurement

The Fair value of the fnancizl assews and liabilitics are included a1 the amount that would be rec

b

plans have been recognised under © Contiibution 1o provident, gratuity and other funds” clubbed with ™

atihe nt dale

markel |

The management has assessed thal the fair values of Cash
Ginancial Fabitities and Other current financial assets approximates their camying amounts largely due 10 Uhe short

7.1 Financial Instruments

Categories of financial fostroments

sived 1o sell an asser or paid 10 wransfer a lishility in an orderly

and cash equivalents, Trade receivahles, Trade payahles, Shon tenn borrawings, Other curem
-tenm mawritics of these instruments

As0131.03,2023 {in Lakhs)
s Carrying Value
patiouny Rolendione N2 AiCost__ Amortised Cost FVIOCI® FVIPLY
Financial assels
Investments T&I12 - 5100 203.60 267
Cash and Cash equivalent
(include other bank balances) W niiam N .
Trade Reccivables 13 - 51.693.27 - -
Loans 16 - 128.91 - -
Other Financial Asseis &7 - 687,50 - -
“Total Financinl Assets - 65,678.70 293.66 7.67
As 0t 31.03.2023 {in Lakhs)
R Carrying Value
s R A R At Cost__ Amortised Cost FVTOCI: EVIPL™"
Financial Liabilitics
Nomowings 2 & 23 - 3424063 - .
25 - 43,963 66 - -
D&M 1,269.15 - -
neial Liakili 26 - 169 T - -
Total Financial Li es - 79.643.20 - -
As at 31,03,2022 {In Lakhs)
i X LA Carrving Value
Farycuing Reftriioieie: At Cost___ Amortised Cost EVTOCI® FVTPLA"
Financial asscis
Investments 7&12 - 51.00 201.14
Cash and Cash equivalent H&1s i 701851 .
(include other bank balances)
Trade Receivables 13 - 60,556.62 - -
Laoans 13 - 1.30 - -
Qther Financial Assets s& 17 - 691.93 - -
Total Fimﬁ:ﬂ Assels - 69,219.36 20114 -
Financial Liabilities
Bemowings N&ED - 3109891 - -
Trade Payable 23 - 31,059.69 - -
Lease liabilities 2282 - 77760 - -
Otler Finuncial Liabilitics 36 - 182,42 - -
Tatal Financial Linbilities - 63.718.61 - -

* Fair value through Other Camprhensive Income(FVTOCH)
amair value through Profit & Loss(FVTPL)

7.2 Fair Value Hierarchy

The fair value of the financial assets and financial linbitivies are included at the amount

between willing parties, other thian in a foreed or liquidation salc

Fair vatue of Cash and cash equivalents, Dank halances olhee than cash and cash equiv
bomowings from banks, Trade payables and Other eurreat fi

insiruments,

P

The Company uses the following fair value higrarchy for detenmining and disclosing the fair value of financial insiuments;

Al which the instrument could be exchanged in a current Iransaction

alents, Trade receivables and Qther curment financial assets, Shen tem
their earrying amounis due to the shon-term maturities of these
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Quoted prices in an active market (Level 1), This level of hierarchy includes financiul assets that are measured by reference te quoted prices (unadjusied) in
active markets for identical assets or kabililies This caegory consists of invesiment in queted equity shares and mutual funds

Valuation techniques with observable inputs (Level 2): This level of hierarchy includes finaneial asscis and liabiliti d using inputs other than
quoted prices included within Level | that are ohservable for the assel or liability, either dircetly {i e., as prices) or indireatly {i.c., denved from prices).

Valuation techiniques with significant unoabservable inputs (Level 3): “This level of bicrarchy ncludes fi ial assels and liabil d using ingits
that are aot based on cbservable marker data (unobservable inpuis). Fair value is determined in whole or in part, using o valuation model based on assumptions
that are neither supponed by prices from observable currert markel ransachiens in the same instrument ror are they based on available market datz This Level
includes in in unquoted equily shares and debeawres

The lollewing tables provide the fair value lnerarchy of the Company s assets and liabilities measured at fair value on a recurming hasis
Financial assets and financinl liabilities measnred at fair valie on o recurring basis as at

March 31,2023 {In Lakhs)
Particolars Reler Note No. Level 1 Level 2 Level 3
Financial Asscis
Investments measured at FVTPL T&I2 967 - -
Invesiments measured al FVTOCL T&12 - - 293,66
Financial assets and linancial liabilitics measured at fair value on a recurring basis uy al March 31,2022
Particulars Refer Note No. Level Level 2 level3d
Financial Assets
Investirents measuied at FVTPL 7 &12 - - %
Investments measured st FVTOCT T&I2 - - 200 14
] Finmucial risk management objectives and policics
The Company's principal linancial liabilities includes D ings, Trade payable and Other financial liabilities. The main purpose of these financizl kehilities is 1o

finance the Company's operalions. The Companys principal financial assels include Trede receivabiles, Cash and eash equivalents and Other financial assers it
derive directly from ils operations.

‘The Company is exposed to credil risk, fiquidity sk and market risk. The Company's senior s the 1 of these nsks and the
pprapriate financial risk g fi % for the Company, The seniar provid that the Company's financial risk activities are
gavemed by appropriste palicics and procedures and that financial risks are identified, me d and wed in accordance with the Company's policies and

risk objectives, The Brard of Directars reviewed palicies for managing cach of these risks, 4s shown below:

(a) Marketrisk

Market risk is the rigk that the fair value of future cash Mowes of 4 Anzacial instrument will Muctuate hecause of changes in marker prices. Market risk com prises
tlwee types of risk: interest rate nisk, cumency nisk and ather Aisks, such as regulatory nsk and commaodity price risk Financial instuments alfected by market Ask

include b ings and cquity in
[OR¢ t Rate Risk M
Interest rate fisk is the risk that the fair value or future cash flows of @ financial inst towill L of changes in market interest rates, The
Company's exposure 10 the risk of changes marke! interest rates relates primarily 1o the Company’s lang Lleim debn abligations with Noating interest rates,
Interest Iate Sensitivity Analysis {In Lakls)
2 Year ended Year ended
I
A 315t March, 2023 * 315t March, 2022
Fixed rate bomowings 894548 1221 7h
Variable raie bomrowings 25,295.15 2447215
Tutal borrowings 34,240.63 3169891
The sensitivity analyses below have been determined based on the exposure 1o intcrest rates at the end of the reporting penvd. A 50 basis poinl increase ar
decrease is used when reporting interest rate risk i Ity 10 key 5 T 1 and rep B t's 1 of the bly possib!
change in interest rales
{In Lakhs)
i Tmpact on profit before tax Impact on equity
ki 2023 2012 3023 1022
Interest Rates - increase by 50 basis paints (12.65) (12.24) (9.46) (9.16)
Interest Rates - decrease by 50 basis points 1265 1224 946 9.16
(i1) Credit risk management
Credil risk is the risk of financial loss ta the Company if a customer fails 1o meel its 1 obligau ‘The i 1 to the credit sk at the
porting daie is primarily from bles from invesiment seeurities including deposits with banks and financial institutions and other financial
assets. The credit fsk is d and ced on an ongoing basis The Company uses ils internal market intefligence while dealing with the cusiomers and
partics 10 whom loans are given. The Company manzages the credit fisk based an intemal miing system. The Company has dealings only with nationalized and
high rated private banks end financial institutions for its banking ions and pl of deposits and the pany op s comprises mainly of

receivables from, Corporate customers, Public Sector Undenakings, State/ Central Governments and hence no issues of eredit worthiness. The cempany
considers that, all the financial asseis that ¢re nol im paired and past due as on eaeh reponting dates under review are considered credil worhy.
The company maximum expasure lo credit fisk with respect 1o the financizl asseis are summanzed below:

: B Year ended Year eaded

Particulars Refer NoteNo. 3y nparen, 2023 31st March, 2022
Invesiments T&12 51.00 5100
Cash and Cash Equivalents (include other bank bal 14& 15 1311802 701851
Trade Reccivables 13 5169327 60,556.62
Loans 3 128,91 1,30
Qther nancial Assels 8&17 687.50 60193
Tatal Financial Assels _EEG'I'&.'HJ £9.219.36

(iv) Liguidity risk management
Liquidity risk refers to the risk thal the Company may encaunter difficulty in mecting its financial obligations in dance with 1erms of contract. Prudent

quidity risk 5 implics maintaining suflicient cash and marketable securities and the availability of funding through an adequate amaunt of commitied
credil facilitics ta meet obligations when due

Uhimate respensibility for liquidity risk management rests wilh the board of directars, which has established an appropriate liquidity risk management framework
far the management of the Company's shon-term, medium-tenn and long-term funding and liquidity pemant requi The Company 58
liquidity risk by maintaining adequate reserves, banking facilities and reserve b ing facilities, by conti I ioring forecast and actual cash flows, and
by matching the maturity profiles of financial asseis and liahilities

The following tables detail the Company's remuining contraciual maturity for its non-derivative financial iabilities with agreed repayment periods The tables
have been drawn up based on the undiscounted cash flows of financial liabilities besed an the eardiest date on which the Company can be required 1o pay. The
{ables include both imerest and principal cash flows Ta the exient \hat interest Mows arc floating rate, (he undiscounted amount is derived from interest rate
curves at the end of the reporting period The contractual matrity is based on the earliest date an which the Company may be required 1o pay.
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(Al amount in INR Lakhs unless othierwise sinted)

Contractual Cash flows

S SR Less than 1 year Between | 1o S Years More than § Years Towl
As a1 31.03.2023
Bomowings 34,240,063 29,669 65 551319 7707 15.%09.02
Lease Liahilitics 1,269.15 45815 999.81 107.68 1,565.83
Trade Payable 43,963 66 4363378 32988 - 43,963 66
Other Finuncial Liabilities 169.76 169.76 - - 169.76
Tatal 79,643.20 7393134 6.852.89 §24.95 $1.609.17
As a1 31.03,2012
Domowings 3169891 2B A1963 362502 - 32,044 65
Lease Liabilities T 60 13286 649 RS 269.69 1,07240
Teade Payable L0505 30,082 49 3iTe 305969
Other Financial Laabilities 18242 18242 = - 18242
Total 63.715.61 59.437.40 465207 269.69 64.359.15
9 Capital Management
The Company manages its capital to ensure it will be able lo continue as goiny concern while maximising the relum to stakcholders through the optimi of
the deit and equity balance. The capital structure of the Company consists of net debi and total equily of the Campany. The Company is not subject 1o any
extemally imposed capital requitements
In arder w achieve this overall objective, the Company’s capital I 4 st ather things, 2ims to ensure that it meets linancial covenanis aitached o
\he interest-bearing foans and borrowings that define capital structure requurements. The Company has complied with these and there have been oo
hreaclies i the financial covenzats of any interest-bearing loans and borrowingy
Gearing Ratio:
The Company montars its capital using geanng ravio, which is net delit divided by total equity a5 given below
(ANl armount in INR Lakhs wnless othicrwise stated)
Particulars Notes Agat31.03.2023  Asat31.032022
Non-Curent Domowings 764957 6,102.44
Lease liabilities 1,269.15 M
Current maturities of long-1erm debt 1.295.91 1,119.32
Gross Delit (A) 10.214,63 7.999.36
Equity Share Capital 639.12 319.56
Other Equity 32,533.99 30,592.45
Total Equity () 33,173.11 30.912.01
Grass debin as abuove 10,214 63 7,959.36
Less, Cash and cash equivalents 2948 6430
Less: Other balances with banks (excluding earmarked balances) 13,088.54 7.854.19
Net Debit (C) (2.903.39) #0.83
Gearing Ratio (C/11) (0.09) 0.00
10 LEASES
Cumpany ns a lessee
The company has taken centain parcels of land on lease which has been classified as *Right of Usc” assels and amontised over the lease 1erm, where the uriginal
( Jease term ranges from 3 - 10 years. Amortisation charges from right of use assets is included under Dep And A i Exp
{Refer Mote =360 in the Stetcnent of Profic & Loss
Further, 10 above, the comipany has certain lease amangements on shon (ems basis and lease of low value assets, expenditure an which amaunting to ¥ 209 26
o) Lacs (March 31%, 2022 - 2 139 89 Lacs) has been recognised under line fiem “Rent & Office NMainiainence * under *Other Expenses” in the Statement of Profit &
Lass. The intercst exy on lease Habilit ing 10 T 12735 Lacs (Marel 317, 2022 2 9148 Lacs) has been grouped under “Finance Cost™ n the
Statement of Profit & Loss
None of the asseis taken on lease, hoth long teom and shon e, has been [u1 out on sub-lease basis, The total eash outflow for the leases during the year
{e) mountsto 2 387.86 Lacs ( March 31", 2022 : 238131 Lacs)

10.1 The current and non current portion of lease Hahilitics (Al mmount fn INI Lokhs unless atherwise stated)
Particulars As at 31.03.2023  As a1 31.03.2022
Current lease liabilities 34683 R 56
Non cumrent lease lizbilities 92232 [ XTI
Total 1,269.1 5 777.60

10.2 Following are the changes in the carrving value of Lease lisbilitles &Mﬂn_l._u____klulmlemlhﬂw_igg_ﬂ,ﬂ_h&
Particulars As at31.03.2023  As 0131.03.2022
Opening balance T77.60 1,021.51
Add: Addition dunny the year 75206 ELR
Add: Finance costs accrued during the year 127.35 91.48
Less: Dedustion duting the year (Due to termination of lease) - -
Less: Payment of lease liabiliies = (387.86) (381.31)
Closing _L269.05 77160,

10.3 Details of contractual maturitics of lease ties on an wndiscounied basis, Lin INR Lakhs unless otherwite siated
TParticulars As2131.03.2023  As at31.03.2022
Lipta | year 458,15 152,46
Maore than | year but upto 5 years 999.81 619.85
more than § years 10788 269.69

11 RECONCILIATION OF INCOME TAX EXPENSES WITII TIE ACCOUNTING PROFIT All amount in INR Lakhs unless otherwise siated
Particulurs As 2131.03.2023  As at 31.03,2012
Profil before tax 3,185.32 6.,451.60
Enacted corporate tax rate as per Income Tax Act, 1961 35, 168% 15.168%
Tax on Accounting Profit (A) §01.68 1.623.74
Adjustments for
Corporate social responsibility 4341 4340
Donation disallowance 368 20
Various Other Adjustments 51.07 17
Interest on Income Tax 9260 6.1
Tax Impaci of ' t all e/ disall 1 Others 1.24 -
Net Adjustments m 191.99 £9.36
Tan Expenses recognised in the Statement of Prafit & Lore C=(A+D) 99567 1,693 10
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[Note-39.12 Related Party Disclosure

Information under Ind AS 24 - Ielated Party Disclosures nre as follows:

A List of Related Parties and Relationships

Name ol the Related Party

Relationship

UIC Udyop Lad

Deepak Geel

Devendra Gaoel

Mavin Kumar SafTar

Laser Cables Private Limited Employees grawity Fund
Aksha Goel

Devesh Goel

Prya Goel

Samiddha Goel

akbi Goel

Purushonam Das Goel
Purushottam Das Goel(MUEF)
{Swati Salfar

Devesh Buildeon Lid,

. § Enterprise

Priya Goel Prvate Family Trust
Samidha Goel Private Family Trust
Laser Sclar LLP

L.eon Indusiries

Suhsidianes

Key Managenal Persun
Key Managenal Peeson
Key Managerial Person
Post Retiresnent Benelit Plan
Relative af KMP
Melative of KM
Relatve of KMIP
|Relative of KMP
Relative of KMP
Relative of KMP
Relatve of KMP
Relairve af KMP

Ermerprises over which KMI* audfor their relatives have significant influence
Enterprises over which KM and/or their relatives have significant influeace

Enterprises over which KMP andfor their relatives have sigaificant influence

Enterprises over which KMP andfor theie relatives have significant influence
Enmterprises over which KMP andfor theie relatives have significant influence
Enlerprises over which KMP andfor their relatives have significant influence

Note: Reluted Party relationship is s identified by the Conpany and relied upon by the Anditors

B Tr during the year with related parties
(All tin INR Lakhs unless otherwise stated)
Enterprises over which
Nature of Transaction Subsidary! KMP andfor their relatives KMP | Relativeof KMP | Total
have significant influence

146354 2 5 % 1463 54
- (65430 W = ¥ (651500
2,399 62 453062 - 2,853.24
Purchases (38.01) {3,679.16) = N R RA K
Director's Remuneration i if B . 183
- (481.75) - (48175
- - - 1.00 160
Sitting, Fees _ 4 (1.60) i (1.60)
’ A : 5 356 354
Tnterest Paid . ) (129) (3.20)

" - 10293 - - -

Factory Electncity Expense

Contribilion to Gratuity Fund ’ e ) = .
» (1869) - = =
= 13978 - 600 14578
el ; (157.00) : gy e
. I} . - - 1620 1620
Legal & Professional Fees Paid y . : (16.20) (1620}
Advance paid for purchase of Capital goods * : 1.16'}.5‘{ = . me 1,169 5?
- - 21000 21000
Satey " - - (210.00)] (21000

The above figures in bracket () denvtes previans Jvar's figure.
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[Note-39.12 Related Party Disclosure
O e end Balances with Related Parties

l

(All amount in INR Lakhs unless otherwise stated)

b

‘ Trade Wecevables
! Poander Paayabilos
]

HER TR AN}
I

Lantie & Hhoenosnges
|\'.l|:n\ I"avable

Rent Pavable

Dhnectons Bemuneration Payable

|
i
‘ hvaee st Sy

Secunty Depeeat diven

|
l]'l:ln Asaels
|
1

[Lavestmeat e bauity Shares

Nature of Balance S et o | AL
0.11 =
(149.20) - = 5
390.66 12.07 " .
(134.35) - = 2
- 1,170.56 - -
- - - 12717 |
= - - (19 50)
e - - 388
2 g 5 (3128
L 12.58 -
- (147.78) - (1090
- - 13,74 -
% - (57.58)
= 33.28 - o
- (33.28) -
110.31 -
“ (93.82) :
51.00 = =
(51.00) . e D

it abuoe tan on m bracker () denotes previous year's figure.
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Alis, Lager Power & lnfia Pevate Limited
CIN No-U220W 1985171 Cua3591
SO DOV S G PV OF STANDLAGNE FINANCIAL STATEMENTS
PO TR VT NI NI D ST MARCH, 2023

LR 1 PR

o et G lnd AS 108 “Opecating Segmemt™

LTI I (TIC R NI

wial Officer {CFOY bas been identified as the Company’s Chiel Operating Decision Maker (CODM) as detined by led AS 108 -Opcrating Sepments. The CODM evaluates the Comgrany s peifumos e it
i based on an analysis af vanous perfe w e B wegments The CODM of the Company exalietes the seyments hased on thewr revenpe growth, operating weome il selnm o gl
aperating sepments have been al;.u{u'“cd warriving o the Dusiness segment af the Company.

£ n e s dentified two il s vie Manul: & EPC Devasien Seginents have been wennficd and reponed i 1o acconn vawre of products and services, the diblenme asbs and retinns and
Vo ntes ol Baginies reporting seg The ing policies adopred for seun perting are i line with the accounting pobicy of the Company waith the following addional palicies lor segmuenl icporimg
W a1 Exguenses have been identlicd 10 a s on the basis of Thip 1o operating actviies of the segment Revenne and Expenses which relate 1o enmerprise as a wihiole and are not alloeabile fooa Seeisent o

sve been disclosed as “"Unallogable™

+ Arseis and Seg Liabuly 1 Assels and Liabilities in respective se hav  tax related assers and other assels and babilines thar cannot be allocated 1o 3 segment on reasimabile huse
covedas “Unallocable ™

L AU amsonnt in INI Lakbs unless otheiwin

Manufucluring EPC Unallucahle Tatal
R 2022.23 W21-22 2022-23 201122 1022-23 1021-22 202323
Segongnt Hesenue
Uit e dinue 110,637 81 df 00 41 1247524 4271577 - - 12311008 Ll
Bt e vt ot Revenue 4,036 30 12,504 76 . - - - 4,036 5 ™5
Ve b seemeat Elinnnation (4,036 301 2,504 76 - . . - CLOGu 30y 1Y s
Hevenee leam operation (Net ol GST) 1,10,637.83 48,466.41 1247524 42,7157 * i LILILLOR _?_I.l 3,
~epusent Hesnll
6,394 51 6,030 0 242310 so0mss - - 981761 e
. 6,268 20 455201 60 59 10100 - - GAIRTY Lo
Ml Akt 126,31 147808 30625 497ES . . 318882 SN
16 o Canien Tan - - - - 145000 1,230 00 LASO Gt LR
L 0 Fan for Earlier Years - - - . . - 5
o ol Tas - - - {456 33) A6 10 45

126,31 27805 306251 0TS (993.67) (1.693.10) ERUENE)

152828 1.766 91 67 BAR ] - B [T S 1D

LI B T T 477811 826.59 - ni . . 1378 1 ST

FE Db st o bnd AS 108 “Opevaiting Segmen” (continued...)
¢ gl 1 g consists of 3ddition on to Property, Plant and Equipment, Capiial Worl, In Progress (et ol capitalised] and Intangible assews

(AN amowmt in INI Lakbs unless nlhrnl e anaed)
i o

I8 -.-nn:nl Nasets and Linbilities

Manufact ERC Unallocated Tt |
79,133 00 2,027 23 13,751 44 T3 ek
i1 porate Assels = :
' _ Touwl Asset 79.183.00 25,027,123 13,7514
aovte Lability 3B, 15792 10,026 39 39,576.75
i vl Congonate Liabiliy > .
oL Vel Liability 38,187.92 10.020.39 39.576.75
FAw o bt 2022
TNt Aniet a8,513.1% 48,604 04 785149
3 Voo Cmprrae Assets - . : Y
Total Asset 48,543,158 AB,694.04 185149

iy 28,742 40 1342631 HKEDH TR
o et oot Lability - . g ek
i __hatal Liabiliny 28.782.10 14.426.31 31.967.95 Lt
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NOTES FORMING PART OF STANDLAONE FINANCIAL STATEMENTS
FOR TIE Y EAR ENDED 3157 MARCH, 2023
15 O1THER STATUTORY INFORMATION

[1¢ Company does not have any Benami property. where any proceeding has been initiated or pending against the company for holding any
Henni property.

(1 11t oenpaay have not traded or invested in Crypta currency or Virtual Currency during the financial year.
| ¢ ¢ ompany have not received any fund from any person(s) or entity(ies), including forcign entities (Funding Party) with the understanding

vwliethen recarded in writing or otherwise) that the Company shall:

1) ey or indirectly lend or invest in other persons or entities identificd in any manner whatsocver by or on behall of the Funding Paty
(U Tmate leneliciaries) or
(b provide any puarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

Iic Company 15 in compliance with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with the

Uik o S
Companes (Restriction on number of Layers) Rules, 2017 (as amended).

[ Campany does not have any such (ransaction which is not recorded in the books of accounts that has been surrendered or disclosed as incone
(v] durte the vear in the tax assessments under the Income Tax Act, 1961 (such as, scarch or survey or any other relevant provisions vl the Income
Lo At 1961,
(v1) Iheie were no significant adjusting events that occurred subsequent to the reporting period other than the events disclosed in the relevani notes
(vii) The Company does not have any transactions with companies struck off.

(viii) Mhe Company dogs not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

tixy e Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

) Uvs woihone capital, the company has submitted stock and debtors statement to banks on monthly basis.
(Zin Lakhs)

Value as per

Valjons bet Statements  (Excess)/ Short  Reasons for the

Other information against - Borrowings books of submitted with in Banks v arlnince
accounts
banks
Quarter Ending - 2023
i Tune, 2022 75,190.00 36,453.85 18,736.13
sih September, 2022 69.276.52 66,348.65 2,927.87 Refer note below
$1st December, 2022 72,582.43 65,019.45 7,562.98
S i March, 2023 83.849.57 74.488.20 9,361.37

Reasons Tur the variance above:

«1he dillerences given herein above pertain to the Inventory and Trade Receivables. All the other items of current asscls as per the Statements agree
Wil ihe books of accounts of the Company. In respect of inventory of Contractual Work in Progress, differences have arisen primarily duc to the
varition based on stock of WIP accounted under Ind AS- 1 15 “Revenue from Contracts with Customer which were not considered at the lime of
filine quarterly statements. In the case of other inventories, though there are no differences in quantitative terms, differences have arisen primatily
Jie 1o the vaniation in the basis of valuation followed for respective purposes. Further differences in value of trade receivables submitted to banks
4o comnpaied 1o the books of accounts include Unbilled Revenue, which are accounted for under Indian Accounting Standards & retention
1evetvaihles which are not considered as per bank statement

16 |he liputes for the previous periods have been regrouped/ rearranged wherever necessary (0 con form to the current periods classification.

17 Oher mloimation o A L e T
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For SDIP & Associales (Managing Director) {Director)
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