Suncity Metals and Tubes Private Limited (Formerly Known as "Suncity Sheets Private Limited) lj, ~
Provisional Balance Sheet as at January 31, 2024 i o

As at | | Asat

PARTICULARS | ' Jan 31,2024 ‘yarch 31,2023
Rupees in Lacs ‘Rupees in Lacs |

Equity and Liabilities

Sharehoiders’ Funds

Share Capital 3 1,948.45 1,948.45
Reserves and Surplus 4 27,740.15 26,244.81
29,688.60 28,193.26
Non-Current Liabilities .
Long-Term Borrowings 5 6,161.76 7,289.58
6,161.76 7,289.58
Current Liabilities
Short-term Borrowing 6 24,591.72 21,083.60
Trade payables
-total outstanding dues of creditors other than 7 557.04 684.43
micro enterprises and small enterprises :
Other current liabilities ' 8 673.62 ) 424.46
Short-term provisions 9 683.29 2,170.92
26,505.67 24,363.41
62,356.03 : : 59,846.25
Assets
Non-current assets
Property, Plant and Equipment (Tangible assets) 10 14,514.45 9,265.78
Intangible Assets 10 1,202.35 1,202.35
Capital work-in-progress 10 3,458.21 5,386.89
Intangible Assets under development 216.54
Non Current Investment 11 969.19 314.09
Defered tax assets (net) 12 615.37 697.97
Long-term loans and advances 13 187.62 92.24
Other Non Current Assets 14 663.30 190.59
21,827.03 17,149.90
Current assets :
Inventories i5 21,242.06 21,596.68
Trade Receivables i6 11,299.74 9,244.52
Cash and bank balances i7 458.53 2,031.70
Short-term loans and advances 18 6,288.85 9,682.06
Other Current Assets 19 1,239.82 141.39
Branch Division balances : 0.00 0.00
40,529.00 42,696.35

59,846.25

Summary of significant accounting policies 2

The accompanying notes are an integral part of the Financial Statements.
This is the Balance Sheet referred to in our report of even date,

For and on behalf o

@mrﬁ:;\r Agarwh Agarwal

Director Director
DIN: 00383302 DIN: 00383379

the-Board-qf Directors

Place: Jodhpur Place: Jodhpur



Suncity Metals and Tubes Private Limited (Formerly Known as "Suncity Sheets Private Limited) lfm? —
Provisional Statement of Profit And Loss for the period 1st April 2023 to 31st January 2024 I

For the year ended For the year ended

PARTICULARS Jan 31, 2024 i March 31, 2023 :
Rupees in Lacs Rupees in lacs

Income
Revenue From Operations 20 65,369.33 69,249.84
Other Income 21 591.78 351.96
Total Income : ; 65,961.11 ! 69,601.80
Expenses
Cost of materials consumed : 22 53,020.64 59,442.55
Other manufacturing Expenses 23 4,002.49 3,531.28
Purchases of stock-in-trade 24 15.18 60.95
Changes in Inventories of finished goods and stock in trade 25 1,658.52 (2,419.09)
Employee benefits expenses 26 1,607.78 1,673.67
Finance Costs 27 1,345.60 1,066.85
Depreciation and amortisation expense . 28 1,107.98 1,465.76
Other Expenses 29 1,117.42 1,597.18

Total Expenses ¢ 63,875.61

66,419.15

Profit Before Tax : 2,085.49

Tax Expenses

- Current Tax 506.97 895.41
- (Excess)/Short provision of tax relating to earlier year ‘ - 869.11
- Deffered Tax - (77.54)

Profit for the year ; 1,578.52

Earning per share

Basic Earning Per Share (in Rupees) 30 957.58 907.32
Nominal Value Per Equity Share (in Rupees) 1,000.00 1,000.00
Summary of significant accounting policies 2

The accompanying notes are an integral part of the Financial Statements.

This is the Statement of Profit and Loss referred to in our report of even date.

For and on behalf of the Board of Directors

\
\
%

Mahaveer Agarwal  Mukesh Agarwai
Director Director
DIN: 00383302 DIN: 00383379

Place: Jodhpur Place: Jodhpur



Suncity Metals and Tubes Private Limited (Formerly Known as "Suncity Sheets Private Limited) lf':f}"-‘
Notes to the financial statements for the period ended January 31, 2024 et

1) General Information

Suncity Sheets Private Limited. was incorporated on Sept 10, 1981. The Company is a private company domiciled in India and is incorporated under
the provisions of the Companies Act applicable in India. The registered office of the Company is located at 27 A, 68 Adarsh Society Light Industrial
Area, , Jodhpur, Rajasthan . The Company is engaged in manufacturing of SS pipes, circles and tubes

2) Summary of significant accounting policies

a) Basis of Preparation of Financial Statements

These financial statements have been prepared in accordance with the generally accepted accounting principles in India under the historical cost
convention on accrual basis. These financial statements have been prepared to comply in all material aspects with the accounting standards notified
under the Companies (Accounting Standards) Rules, 2006 (as amended), specified under section 133 and other relevant provisions of the Companies
Act, 2013.

All assets and liabilities have been classified as current or non-current as per the Company’s operating cycle and other criteria set out in the
Schedule III (Division I) to the Companies Act, 2013. Based on the nature of products and the time between the acquisition of assets for processing
and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current — non-
current classification of assets and liabilities.

b} Use of Estimates
The preparation of financial statements requires the management to make estimates and assumptions that affect the reported amount of assets and
liabilities and disclosure of contingent liabilities as at the date of the financial statements and the reported amount of revenues and expenses during
the reporting period. Management believes that these estimates and assumptions are reasonable and prudent. However, actual results could differ
from estimates. Differences between the actual results and the estimates are recognized in the period in which the same are known/materialized.

€) Revenue Recognition
Sale of goods: Sales are recognised when the significant risks and rewards of ownership in the goods are transferred to the buyer as per the terms
of the contract, and are recognised net of trade discounts, rebates, goods and services tax.

d) Property, Plant and Equipment and Depreciation
Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses. Cost comprises of the
purchase price including import duties and non-refundable taxes, and directly attributable expenses incurred to bring the asset to the location and
condition necessary for it to be capable of being operated in the manner intended by management.

Directly attributable expenses includes costs arising directly from construction of property plant and equipment such as employee costs, installation
and assembly, professional fees and cost of testing (net of proceeds from selling items produced). These costs are capitalised as project expenditure
(net of income during construction period).

Subsequent costs related to an item of Property, Plant and Equipment are recognised in the carrying amount of the item if the recognition criteria
are met. ‘

Items such as spare parts, stand-by equipment and servicing equipment are capitalised when they meet the definition of property, plant and
equipment.

An item of Property, Plant and Equipment is derecognised on disposal or when no future economic benefits are expected from its use or disposal.
The gain or loss arising on derecognition is recognised in the Statement of Profit and Loss.

Depreciation is charged on written down value method in accordance with guidelines prescribed under the Schedule II of the Companies Act, 2013.
In case of assets acquired during the year, depreciation has been charged on pro-rata basis from the date of acquisition and assets put to use. In
case of solar plant depreciation has been charged @ 20% on Written Down Value basis considering the use full life of such assets.

e) Inventories
Inventories are stated at lower of cost or net realisable value.

Cost is determined using the Weighted Average method. Traded goods are valued at purchase cost net of discounts, if any.
The cost of finished goods comprises of raw materials, direct labour, other direct costs and related production overheads.

Net realisable value is the estimated selling price in the ordinary course of busip_(e,;g less the estimated costs of completion and the estimated costs
necessary to make the sale. o~

A




Suncity Metals and Tubes Private Limited (Formerly Known as "Suncity Sheets Private Limited)
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Notes to the financial statements for the period ended January 31, 2024

)

g)

h)

i)

Borrowing Cost

Borrowing costs include interest, other costs incurred in connection with borrowing. General and specific borrowing costs directly attributable to the
acquisition, construction or production of qualifying assets, which are assets that necessarily take a substantial period of time to get ready for their
intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for their intended use or sale. All
other borrowing costs are recognised in Statement of Profit and Loss in the period in which they are incurred. Capitalisation of borrowing costs is
suspended during extended periods in which active development is interrupted and is charged to profit and loss account.

Current and deferred tax ;
Tax expense for the year, comprising current tax and deferred tax, are included in the determination of the net profit or loss for the year. Current.
tax is measured at the amount expected to be paid to the tax authorities in accordance with the taxation laws prevailing in the respective
jurisdictions.

Deferred tax is recognised for all the timing differences, subject to the consideration of prudence in respect of deferred tax assets. Deferred tax
assets are recognised and carried forward only to the extent that there is a reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realised. Deferred tax assets and liabilities are measured using the tax rates and tax laws
that have been enacted or substantively enacted by the Balance Sheet date,

In situations, where the Company has unabsorbed depreciation or carry forward losses under tax laws, all deferred tax assets are recognised only to
the extent that there is virtual certainty supported by convincing evidence that they can be realised against future taxable profits. At each Balance
Sheet date, the Company re-assesses unrecognised deferred tax assets, if any.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts and there is an
intention to settle the asset and the liability on a net basis.

Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities representing
current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.

Provisions and Contingent Liabilities

Provisions:

Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and there is a reliable estimate of the amount of the obligation.

Provisions are measured at the best estimate of the expenditure required to settle the present obligation at the Balance sheet date and are not
discounted to its present value.

Contingent Liabilities:

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount
cannot be made.

Cash and Cash Equivalents:
Cash and Cash Equivalents consist of all the cash balances including time deposits with an original maturity of three months or less.

Earnings Per Share:

Basic Earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average
number of equity shares outstanding during the period. Earnings considered in ascertaining the Company's earnings per share is the net profit/loss
for the year.




Suncity Metals and Tubes Private Limited (Formerly Known as "Suncity Sheets Private Limited)

Notes to the financial statements for the

PARTICULARS

3) Share Capital
Authorised:
1,90,000 Equity Shares of Rs. 1000 each
50,000 Preference share of Rs 1000 each

Issued and Subscribed and Paid-up:
1,64,845 Equity share of Rs. 1000 each
30,000 Preference share of Rs. 1000 each

a) Reconciliation of number of shares

Equity Share Capital

Balance at the beginning of the period
:- Issue of new share

Balance at the end of the year

Preference Share Capital

Balance at the beginning of the period
:- Issue of new share

Balance at the end of the year

b) Details of equity shares held by shareholders holding more than
5% shares of the aggregate shares in the Company

Equity Shares of Rs 1000 each are held by :
Mukesh Agarwal

Harish Agarwal

Golden Era Merchant Private Limited
Mahaveer Agarwal

Ramavtar Agarwal HUF

c) Details of Promoter shareholding
Particular

Equity Shares of Rs 1000 each are held by :
Mukesh Agarwal

Harish Agarwal

Mahaveer Agarwal

Shrikishan Agarwal

4) Reserves and Surplus
(i) Security Premium
Balance as at the begining of the year
Add :- Premium on new issue of Share
Balance as at the end of the year

(ii) Balance in Statement of Profit and loss
Balance as at the begining of the year
Profit/(Loss) for the year
Balance as at the end of the year

5) Long-Term Borrowings
Term Loans
From Bank

Term Loan from Bank
Car Loan

From Other Share Holders in INR
From Other Related parties in INR

Notes:

i)  Term Loan is secured against first pari pasu charge on Fixed assets of company and colletaral pasu charge on current a

has given personnel guarantee

i)  Interest rate of tem loan range from 8.2% to 9%
iii)  Unsecured loan from shareholders and related parties are for long term loan and interest range from 0% to 9%

eriod nded January 31, 2024

As at

Jan 31,2024
Rupees inlLacs

: Asat 1
| March 31, 2023
. Rupeesinlacs

1,900.00 1,900.00
500.00 500.00
2,400.00 2,400.00
1,648.45 1,648.45
300.00 300.00
1,948.45 1,948.45
As at January 31, 2024 As at March 31, 2023
No. of Shares RupeesinlLacs No. of Shares Rupees in Lacs
1,64,845 1,900.00 1,64,845 1,900.00
164,845 1,900.00 1,64,845 1,900
30,000 300.00 30,000 300.00
30,000 300.00 30,000 300
No. of Shares % holding in No. of Shares % hoiding in the class
the class
32,222 19.55% 32,222.0 19.55%
31,473 19.09% 31,473 19.09%
29,596 17.95% 29,596 17.95%
25,039 15.19% 25,039 15.19%
11,002 6.67% 11,002 6.67%
1,29,332 78.46% 1,29,332 78.46%
No. of Shares % holding in No. of Shares % holding in the class
the class
32,222 19.55% 32,222 19.55%
31,473 19.09% 31,473 19.09%
25,039 15.19% 25,039 15.19%
157 0.10% 157 0.10%
0% - 0%
88,891.0 53.92% 88,891 53.92%
8,092.00 8,092.59
8,092.00 8,092.59
18,069.62 16,656.55
1,578.52 1,495.67
19,648.14 18,152.22
27,740.15 26,244.81
4,940.12 2,657.34
4,940.12 2,657.34
1,042.41 3,915.50
179.24 716.74
1,221.65 B 4,632.24
6,161.76




Suncity Metals and Tubes Private Limited (Formerly Known as "Suncity Sheets Private Limited)
Notes to the financial statements for the

6)

ii)

7}

8)

9)

11)

12)

13)

eriod ended January 31, 224

PARTICULARS

Short term borrowing
Working Capital limit from Bank
Current maturities of long term debt

As at
Jan 31, 2024
Rupees in Lacs

24,591.72

24,591.72

. Asat
March 31, 2023
Rupees in Lacs

20,228.16
855.44
21,083.60

Working capital loan from bank is secured against first pari pasu charge on current assets of company and second pari pasu charge on fixed assets of

company. All director of the company has given there personnel guarantee for the same
Interest rate on working capital range from 7.45% to 9% per annum

Trade Payables

Total outstanding dues of micro enterprises
and small enterprises

Total outstanding dues of creditors other
than micro enterprises and small enterprises

Other current liabilities
Advance From Customers
Statutory Dues Payables
Employee benefits payable

Short-Term Provisions

Provision for expenditure

Provision for Compensated Absences
Provision for Income Tax (Net of Advance tax)

Non Current Investment

Investment in Companies
9,900 Suncity Chemical and minerals Private Limited of Rs. 100 Each
Share of Niki Buildcon

SBI Mutual Fund*

Fixed deposit with maturity above 12 month*

*Fixed deposit and SBI mutual fund investment is lien with bank for working capital facilities

Defered tax (liabilities)/assets (net)

Defered tax assets on account of timing differences
Items covered under section 43B of Income Tax Act, 1961
Expenses allowable under Income Tax Act, 1961
Expnediture disallowed but allowed subsequently

Total deferred tax assets

Defered tax liabilities on account of timing differences
Preliminary Expenses
Deferred Tax Assets

Totai deferred tax asset

557.04

557.04

256.10
197.76
219.76
673.62

136.04
40.28
506.97
683.29

665.00

0.15
100.00
204.04

- 969.19

615.37
615.37

615.37

*Deferred tax assets and deferred tax liabilities have been offset as they related to the same governing tax laws.

Long-term loans and advances

Unsecured, Considered good, unless otherwise stated
Subsidy Receivable

Balance with government authorities

45.57
142.05
187.62

684.43

684.43

206.11
63.38
154.97
424.46

406.40

1,764.52
2,170.92

9.90
0.15
100.00
204

314.09

697.97

697.97

45,57
46.68
92.24




Suncity Metals and Tubes Private Limited (Formerly Known as "Suncity Sheets Private Limited)
Notes to the financial statements for the period ended January 31, 2024

PARTICULARS
14) Other non-current assets

Long term deposits with banks with maturity period more than 12 months
Interest accrued on above
Security Deposits

15) Inventories (Valued at Cost and Net realisable value)
Finished Goods
Raw material
Work in Progress
Store and Consumable stock
Trading Stock
Packing material Stock

16) Trade Receivables
Unsecured
- Considered Good
- Considered Doubtful
Provision for doubtful debt

17) Cash and Bank Balances
Cash and Cash equivalents
Cash on Hand
Bank Balances
In Current Accounts
Demand deposits (less than 3 months maturity)*

Other bank balances
Deposits with maturity more than three months but less than 12 months*

As at
Jan 31, 2024
Rupees in Lacs

80.00

583.30
6563.30

8,922.95
9,546.18
1,425.81
1,159.69
137.17
50.26
21,242.06
10,132.90

H
ﬂ

11,061.77
237.99

11,299.76

16.86

4.55

21.41

437.12
437.12
458.53

As at
' March 31, 2023
i Rupees in Lacs

190.59
190.59

10,630.93
8,345.96
1,326.35
1,056.01

187.17
50.26
21,596.68
11,737.20

9,007.52
237.00

9,244.52

16.07

622,29
333.11
971.48

1,060.22
1,060.22
2,031.70

*Demand Deposits and deposit with maturity more than 3 months but less than 12 months are under lien with bank for working capital faicility

i8) Short-term loans and advances
Unsecured, Considered good, unless otherwise stated
Advance to Sundry Creditors
Capital Advances
Short-term loans and advances
Balance with government authorities
Prepaid Expenses
Advance Income Tax (Net of Provision Rs. Nil (March 31, 2019 Nil)
Advance to employees

19) Other current assets
Short term deposits with banks with maturity period less than 12 months
Corporate Social responsibility Surplus

2,677.33
1,154.28
2,248.73
50.09
145.82
12.60

%

1,222
18.21

___ 1,23981

830.68
4,504.49

2,561.79
95.67
1,679.53
9.70

9,682.06

141.39
141.39
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Suncity Metals and Tubes Private Limited (Formerly Known as "Suncity Sheets Private Limited)
Notes to the financiai statements for the period ended January 31, 2024

For the year ended  For the year ended

PARTICULARS Jan 31, 2024 March 31, 2023 |
; ' Rupees in Lacs Rupees in Lacs
20) Revenue from Operations
SS Coils and Sheets 33,568.42 37,704.25
SS Circle 13,291.14 16,585.11
SS Pipes and Tube 42,736.49 41,705.61
SS Scrap Sales 1,745.00 2,436.11
Within State branch transfer 6,363.14 5,957.01
Other Sales 206.11 233.86
91,547.17 98,664.93
Other operating revenue
Storage and Packing Charges Recovered 0.24 0.65
Freight Charges Recovered -12.43 208.68
Job work charges 541 220.86
Export benefit received 0.54 78.93
-6.24 509.12
91,540.93 99,174.05
Less : Interstate Branch Sales 26,171.60 29,924.21
65,369.33 69,249.84
21) Other Income
Interest Income
On Deposits 47.16 92.26
Other Misc Income - 0.15
Subsidy Income - »
Profit on sale of Fixed Assets (Net) 13.08 7.78
Foreign Exchange Gain/Loss 531.54 251.78
591.78 351.96
22) Cost of materials consumed
Raw Material consumed
Opening inventory 8,495.96 7,280.48
Add : Purchases including Branch Transfer 80,242.46 90,432.25
Less : Branch Transfer purchases 26,171.60 29,924.21
Less : Inventory at the end of the year 9,546.18 8,345.96
Cost of Material Consumed during the year 53,020.64 59,442.55
Store/spare and consumables consumed
Opening inventory 1,056.01 429.69
Add : Purchases (net) 1,388.18 2,055.91
Less : Inventory at the end of the year 1,159.69 1,056.01
Cost of Store/spare and consumables consumed during the year 1,284.49 1,429.58
Consumption of Packing material
Opening inventory 50.26 40.55
Add : Purchases (net) 299.60 206.26
Less : Inventory at the end of the year 50.26 50.26
Cost of Store/spare and consumables consumed during the year 299.60 196.56
23) Other Manufacturing Expenses
Consumption of store and spare 1,284.49 1,429.58
Consumption of packing material 299.60 196.56
Freight Cartage and Transporation 308.04 371.94
Factory Expenses 53.70 57.25
Commission on purchases s 6.98
Job work charges 318.20 208.57
Plant and machinery repair 73.21 44,03
Power and Fuel Expenses 1,375.04 1,005.98
Shipping and forwarding charges 24421 156.38
Water expenses 46.01 54.00
Breach of contract charges .- -
4,002.49 3,531.28

24) Purchases of stock-in-trade 15.18 60.95

15.18 60.95




Suncity Metals and Tubes Private Limited (Formerly Known as "Suncity Sheets Private Limited)
Notes to the financial statements for the period ended January 3i, 2024

ey

PARTICULARS

For the year ended
Jan 31, 2024
Rupees in Lacs

For the year ended

“ March 31, 2023

Rupees in Lacs :

25) Changes in Inventories of finished goods and stock in trade
(Increase)/Decrease in Stock
Stock at the end of the year:
Finished Goods 8,922.95 10,630.93
Process Stock 1,425.81 1,326.35
Trading Stock 137.17 187.17
10,485.93 12,144.45
Stock at the beginning of the year:
Finished Goods 10,630.93 8,663.53
Process Stock 1,326.35 935.61
Trading Stock 187.17 126.22
12,144.45 9,725.36
Decrease/(Increase) in Inventories 1,658.52 -2,419.09
26) Employee benefit expense .
Salaries, Wages and Bonus 1,517.99 1,614.07
Contribution to Provident and Other Funds 53.57 51.10
Staff Welfare Expense 36.22 8.50
1,607.78 1,673.67
For the year ended  For the year ended
Jan 31, 2024 March 31, 2023
27) Finance Costs Rupees in Lacs Rupees in Lacs
On Working Capital from bank 1,121.45 887.18
On Long term loan from bank 108.37 62.73
On Unsecured Loan from related Party 36.19 64.09
Other borrowing cost 79.16 52.54
1,345.60 1,066.85
28) Depreciation and amortisation Expense .
Depreciation on Tangible Assets 1,107.98 1,465.75
1,107.98 1,465.76
29) Other Expenses 3
Rent 81.25 72.84
Repair and Maintenance Building 0.60 22.86
Repair and Maintenance Other 14.28 25.30
Insurance 42,55 36.85
Legal and Professional Expenses ’ 111.21 235.47
Printing and stationery 11.44 12.49
Rates,taxed and Cesses 2.02 23.55
Office Expenses 28.92 25.64
Travelling and conveyance charges 159.79 207.60
Guest house expenses 5.18 5.64
Payment to Auditor 0.10 2.50
Security Charges 28.54 43.89
Membership & Subscription Fees 0.41 3.13
Commission on Sales 121.50 119.90
Discount Exp 7.36 5.30
Freight outward 444,75 578.25
Godown Expenses 0.09 0.25
Business Promotion Expenses : 46.99 69.08
CSR Expenses 1.67 99.38
Other Misc Expenses 8.74 7.28
1,117.42 1,597.18

For and on behalf of the Board of Directors

Mahaveer Agarwal Mukesh Agarwal
Director Director
DIN: 00383302 DIN: 00383379

Place: Jodhpur Place: Jodhpur




