1.ASER

POWER & INFRA

Laser Power & Infra Private Limited

4A, POLLOCK STREET 3™ FLOOR., KOLEATA- 700001




¥ [GLASER

POWER & INFRA

Notice

Notice is hereby given that the Thirty Six Annual General Meeting ('AGM/36 AGM’) of the
Members of Laser Power & Infra Private Limited will be held on Monday, the 30t September,
2024 at 11.30 A.M at the Corporate Office of the Company at Adventz Infinity@5, BN Block,
North Wing, 19* Floor, Sector-V, Bidhannagar, Saltlake, Kolkata - 700091 to transact the
following businesses:-

ORDINARY BUSINESS:

L To receive, consider and adopt the Audited Financial Statements of the Company
(including Consolidated Financial Statements) for the Financial Year ended 31: March,
2024 together with the reports of the Board of Directors and Auditors thereon.

To consider and if thought fit, to pass the following resolution as an Ordinary
Resolutions:

(a) "RESOLVED THAT the Audited Standalone Financial Statements of the Company for
the financial year ended March 31, 2024, comprising of Audited Balance Sheet as at
March 31, 2024, the Statement of Profit & Loss and Cash Flow for the financial year
from April 1, 2023 to March 31, 2024 including its Schedules and the Notes attached
thereto and forming part thereof, and the reports of the Board of Directors and the
Statutory Auditors thereon be and are hereby received, and adopted.

(b) “RESOLVED THAT the Audited Consolidated Financial Statements of the Company for
the financial year ended March 31, 2024, comprising of Audited Consolidated Balance
Sheet as at March 31, 2024, the Statement of Consolidated Profit & Loss and Cash Flow
for the financial year from April 1, 2023 to March 31, 2024 including its Schedules and
the Notes attached thereto and forming part thereof and the report of the Statutory
Auditors thereon be and are hereby received, and adopted.

SPECIAL BUSINESS:
2. Appointment of Mr, Devesh Goel (Din- 02992306) as Director

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution

“RESOLVED THAT pursuant to the provisions of Sections 149, 152, 160 and other
applicable provisions of the Companies Act, 2013 and the Companies (Appointment and
Qualification of Directors) Rules, 2014 (including any statutory modification(s) or re-
enactment thereof for the time being in force), the Articles of Association of the Company
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and other applicable laws, Mr. Devesh Goel (DIN: 02992306) who was appointed by the
Board of Directors as an Additional Director of the Company with effect from 02.08.2024
and who holds office up to the date of ensuing Annual General Meeting of the Company in
terms of section 161 of the Companies Act, 2013 who is eligible for appointment and has
consented to act as a Director of the Company, be and is hereby appointed as Director of
the Company.

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby
authorized to take all necessary steps and to do all such acts, deeds and things as may be
necessary, proper and expedient to give effect to this resolution.”

- Appointment of Mr. Devesh Goel (Din- 02992306) as Whole Time Director of the
Company

To consider and if thought fit, to pass the following resolution as § pecial Resolution:

RESOLVED THAT pursuant to the provisions of sections 196, 197, 203 read with Schedule-
V and rules thereof and ather applicable provisions if any, of the Companies Act, 2013,
(including any statutory modification(s) or re-enactment thereof for the time being in
force), and subject to such other consents and permission as may be necessary, approval of
the Members of the Company be and is hereby accorded for the appointment of Mr. Devesh
Goel (DIN:02992306), as an Whole Time Director of the Company for a period of Five (5)
years effective from 01.10.2024 to 30.09.2029 on the terms and conditions as approved by
the Board of Directors (including the payment of remuneration, perquisites & other
benefits and including the remuneration to be paid in the event of loss or inadequacy of
profits in any financial year during the tenure of his appointment), on such terms &
conditions as mentioned in the draft letter placed before the meeting and as set out in the
Statement annexed to this Notice convening the Annual General Meeting.

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to revise
the remuneration of Mr. Devesh Goel from time to time to the extent the Board of Directors
may deem appropriate, provided that such revision is within the overall limits of the
managerial remuneration as prescribed under the Companies Act, 2013 read with Schedule
V thereto, and /or any guidelines prescribed by the Government from time to time.

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby

authorized to take all necessary steps and to do all such acts, deeds and things as may be
necessary, proper and expedient to give effect to this resolution.”
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4. Appeintment of Mr. Akshat Goel (Din- 06465043) as Director
To consider and If thought fit, to pass the following resolution as an Ordinary Resolution

“RESOLVED THAT pursuant to the provisions of Sections 149, 152, 160 and other
applicable provisions of the Companies Act, 2013 and the Companies (Appointment and
Qualification of Directors) Rules, 2014 (including any statutory medification(s) or re-
enactment thereof for the time being in force), the Articles of Association of the Company
and other applicable laws, Mr, Akshat Goel (DIN: 06465043) who was appointed by the
Board of Directors as an Additional Director of the Company with effect from 02.08.2024
and who holds office up to the date of ensuing Annual General Meeting of the Company in
terms of section 161 of the Companies Act, 2013 who is eligible for appointment and has
consented to act as a Director of the Company, be and is hereby appointed as Director of
the Company.

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby
authorized to take all necessary steps and to do all such acts, deeds and things as may be
necessary, proper and expedient to give effect to this resolution.”

5. Appointment of Mr. Akshat Goel (Din- 06465043) as Whole Time Director of the
Company

To consider and if thought fit, to pass the following resolution as Special Resolution

RESOLVED THAT pursuant to the provisions of sections 196, 197, 203 read with Schedule-
V and rules thereof and other applicable provisions if any, of the Companies Act, 2013,
(including any statutory modification(s) or re-enactment thereof for the time being in
force), and subject to such other consents and permission as may be necessary, approval of
the Members of the Company be and is hereby accorded for the appointment of Mr, Akshat
Goel (DIN:06465043), as an Whole Time Director of the Company for a period of Five (5)
years effective from 01,10.2024 to 30.09.2029 on the terms and conditions as approved by
the Board of Directors (including the payment of remuneration, perquisites & other
benefits and including the remuneration to be paid in the event of loss or inadequacy of
profits in any financial year during the tenure of his appointment), on such terms &
conditions as mentioned in the draft letter placed before the meeting and as set out in the
Statement annexed to this Notice convening the Annual General Meeting,

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to revise
the remuneration of Mr. Akshat Goel from time to time to the extent the Board of Directors
may deem appropriate, provided that such revision is within the overall limits of the
managerfal remuneration as prescribed under the Companies Act, 2013 read with Schedule
V thereto, and /or any guidelines prescribed by the Government from time to time.
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RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby
authorized to take all necessary steps and to do all such acts, deeds and things as may be
necessary, proper and expedient to give effect to this resolution,”

- Creation of Charge / Security on the movable and immovable properties of the Company.
To consider and if thought fit, to pass, the following resolution as a Special Resolution:

"RESOLVED THAT in terms of the provisions of Section 180 and other applicable
provisions, if any, of the Companies Act, 2013 (“the Act”) and read with the Companies
(Meetings of Board and its Powers) Rules, 2014 (including any statutory modification(s) or
re-enactment(s) thereof, for the time being in force) and the Articles of Association of the
Company, consent of the Members of the Company be and is hereby accorded to the Board
of Directors of the Company (“the Board” which term shall be deemed to include any
Committee thereof) for creation of charge / mortgage / hypothecation and/or otherwise
encumbering all or any of the properties of the Company, whether immovable and/or
movable, and whether present or future and wheresoever the same may be situated in such
form and manner, in favour of:

* any Public Financial Institution within the meaning of Section 2(72) of the Act and Jor

¢ any Scheduled Bank as defined in Section 2(e) of the Reserve Bank of India Act, 1934;
and /or

* any other Bank(s) including any Public Sector Bank(s) and / or Development Financial
Institution(s); and / or

* any institution(s) / corporation(s) controlled by the Central Government and / or State
Government (s); and / or

* any security trustee(s) and / or debenture(s) trustee(s) acting as such on behalf of any
lender(s) and / or securityholder(s)/ debenture holder(s); and J or

* any combination of lenders in (a) to (e) above and/ or any other lender(s) (hereinafter
collectively referred to as ‘Future Lenders’)

to secure any borrowings availed / to be availed of by the Company from time to time by
way of term loan(s) and / or refinance loan(s) and / or foreign currency loan(s) and / or
non-convertible debentures and /or other debt securities and / or fund and / or non-fund
based working capital facilities, for an aggregate sum not exceeding 2000 crores
(hereinafter collectively referred to as “Financial Assistance") together with interest,
costs, charges, expenses and all other monies payable by the Company in terms of the
Sanction Letter(s) /Loan Agreement(s) / Hypothecation Agreement(s) / Security
Document(s) / Debenture Trust Deed(s) or any other agreement(s) or any amendment(s)
thereto entered into / to be entered into between the Company and the Future Lenders in
respect of the Financial Assistance so that the mortgage and / or charge etc. may be
created by the Company over and in respect of its properties in their favour, either singly
or collectively in such form and subject to such prior charges or with such pari-passu or
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subservient ranking of charges as may be decided by the Board with one or more of the
said Lender(s).

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts,
deeds, things and matters to finalize and execute all such agreement(s), instrument(s) and
document{s) with all or any of the said Lender(s) for creating the aforesaid mortgage and
/ or charge etc. as may be required from time to time and to delegate all or any of its
powers herein conferred to a Committee constituted/ to be constituted by the Board with
power to the said Committee to sub-delegate its powers to any of its Members for the
purpose of giving effect to the aforesaid resolution.

7. To ratify the Remuneration of Cost Auditor for the financial year ended March 31,
2025,

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 and other applicable
provisions, if any, of the Companies Act, 2013, read with Rule 14 of the Companies [Audit
and Auditors) Rules, 2014 (including any statutory modification(s) or re-enactment(s)
thereof for the time being in force), consent of the Members of the Company be and is
hereby accorded for payment of remuneration of Rs. 40,000/- (Rupees Forty Thousand
only) plus applicable taxes and out of pocket expenses, incurred for conducting audit of
the Company for the financial year 2024-25 by M/s. B. Ray & Associates, Cost Accountants
(Firm's Registration No: 000155) who were re-appointed as Cost Auditors of the
Company by the Board of Directors of the Company at its Meeting held on 29t April,
2024,

By Order of the Board
For Laser Power & Infra Pvt. Ltd.
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Date: 2 September, 2024 M. No.: 23988



NOTES;
1. In this Notice, the terms Member(s) or Shareholder(s) are used interchangeably.

2. A Member entitled to attend and vote at the Meeting is entitled to appoint a proxy to attend
and vote instead of himself/herself and the Proxy need not be a Member of the Company.,

3. The instrument of proxy, in order to be effective, should be duly completed and deposited
at the Company's Registered Office, not less than forty-eight hours before the
commencement of the meeting. A proxy form for the AGM is enclosed.

4. The Register of Members and the Share Transfer books of the Company will remain closed
from Saturday 24.09.2024 to Friday, 30.09.2024 (both days inclusive) for the purpose of
AGM,

5. The Register of Directors and Key Managerial Personnel and their shareholding maintained
under Section 170 of the Act, Register of Contracts or Arrangements in which Directors are
interested maintained under Section 189 of the Act, would be available electronically for
inspection by the Members during the AGM. All documents referred to in the Notice shall
be made available for inspection electronically, from the date of circulation of this Notice,

until the date of AGM, on receipt of a request by the Company at cs@|aserpowerinfra.com,

6. Those shareholders who have registered/not registered their e-mail address or registered
an incorrect e-mail address and mobile numbers including address and bank details may
please contact and validate/update their details by sending an email and letter to

cs@laserpowerinfra.com in case of shares are held in physical form.

7. Statement pursuant to Section 102 of the Companies Act, 2013 (“Act") relating to the
Business to be transacted at the meeting under Item No. 2 to 7 of the accompanying Notice
is annexed to this Notice.

Mr, Devesh Goel (DIN: 02992306), aged 33 ycars, holds a Bachelor degree in Commerce and
completed his graduation from St. Xaviers College, Kolkata further he pursued his higher
studies at the Singapore Institute of Management. He has gained vast knowledge in
management which helped him gather more experience in the real work field with his
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marketing strategies which proved to be highly fundamental for transforming the business
into the global brand.

The Board of Directors of the Company at its meeting held on August 2, 2024 appointed Mr.
Devesh Goel as an Additional Directors of the Company as per the terms of the provisions of
Section 161 of the Companies Act, 2013 (‘the Act’) read with the Articles of Association of the
Company. Mr. Devesh Goel shall hold office as Additional Directors upto the date of the
ensuing Annual General Meeting of the Company.

Further, Mr. Devesh Goel have also been appointed as the Whole Time Director and for a
period of five years each, effective from 01.10.2024 to 30.09.2029 subject to necessary
approvals of the Members of the Company. The above appointments have been made by the
Board at its aforesaid meeting.

The proposed appointments and the terms of remuneration are in accordance with the provisions of
Sections 196 and 197 of the Act read with Schedule V of the Act.

The principal terms and conditions of appointment of Mr. Devesh Goel are as follows:

Basic Salary:- Rs, 3,00,000/- p.m (Fixed)
HRA:- Rs. 1,50,000/- p.m, (Fixed)
Special Allowance:- Rs. 3,00,000/- p.m (Fixed)

For the purpose of computation of the aforesaid limits, the following benefits/perquisites
shall not be considered

Perquisites:- includes LTA and Medical Reimbursement not exceeding two months Basic
Salary, PF / Gratuity as per law and company rules.

Other Terms and Conditions:
Bonus , Leave encashment and Gratuity as decided by the Board provided it shall not exceed
the ceiling limit envisaged under the Payment of Gratuity Act, 1972,

Sitting Fees will be payable as per the policy of the Company.

Mr. Goel expenses will be reimbursed by the Company of all entertainment and other expenses actually
incurred for the business of the Company subject to such limits as may be fixed by the Board from time
to time.

In the event of absence or inadequacy of Profit in any year during the tenure of his appointment, the
aforesaid remuneration will be paid as minimum remuneration, in accordance with the provisions of
the Campanies Act, 2013.
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Mr. Goel may be deemed to be concerned or interested in the Resolutions appearing in Item
nos. 2 and 3 of this Notice.

Except Mr. Deepak Goel and his relatives, none of the other Directors, Key Managerial Personnel or
their relatives is, in any way, concerned or interested, financially or otherwise, in this resolution,
except to the extent of their shareholding.

The Board recommends the Special Resolutions as set out in Item nos. 2 to 3 of the Notice for
appraval of the Members.

Item No-4 &5

Mr. Akshat Goel (DIN: 06465043), aged 30 years, holds a Bachelor degree in Commerce and
completed his graduation from St. Xaviers College, Kolkata. He has a rich and varied
experience of the operations, business and industry. In view of Board, the presence of Mr. Goel
on the Board further enhances the diversity of the Board in terms of its composition

The Board of Directors of the Company at its meeting held on August 2, 2024 appointed Mr.
Akshat Goel as an Additional Directors of the Company as per the terms of the provisions of
Section 161 of the Companies Act, 2013 (‘the Act’) read with the Articles of Association of the
Company. Mr. Devesh Goel shall hold office as Additional Directors upto the date of the
ensuing Annual General Meeting of the Company.

Further, Mr. Akshat Goel have also been appointed as the Whole Time Director and for a
period of five years each, effective from 01.10.2024 to 30.09.2029 subject to necessary
approvals of the Members of the Company. The abave appointments have been made by the
Board at its aforesaid meeting.

The proposed appointments and the terms of remuneration are in accordance with the provisions of
Sections 196 and 197 of the Act read with Schedule V of the Act.

The principal terms and conditions of appointment of Mr. Akshat Goel are as follows:
Basic Salary:- Rs, 2,50,000/- p.m (Fixed)

HRA:- Rs. 1,25,000/- p.m. (Fixed)

Special Allowance:- Rs, 2,50,000/- p.m (Fixed)

For the purpose of computation of the aforesaid limits, the following benefits/perquisites
shall not be considered

Perquisites:- includes LTA and Medical Reimbursement not exceeding two months Basic
Salary, PF / Gratuity as per law and company rules.
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Other Terms and Conditions:

Bonus, Leave encashment and Gratuity as decided by the Board provided it shall not exceed
the ceiling limit envisaged under the Payment of Gratuity Act, 1972.

Sitting Fees will be payable as per the policy of the Company.

Mr. Goel expenses will be reimbursed by the Company of all entertainment and other expenses actually
incurred for the business of the Company subject to such limits as may be fixed by the Board from time
to time,

In the event of absence or inadequacy of Profit in any year during the tenure of his appointment, the
aforesaid remuneration will be paid as minimum remuneration, in accordance with the provisions of
the Companies Act, 2013,

Mr. Goel may be deemed to be concerned or interested in the Resolutions appearing in Item
nos. 4 and 5 of this Notice.

Except Mr. Deepak Goel and his relatives, none of the other Directors, Key Managerial Persannel or
their relatives is, in any way, concerned or interested, financially or atherwise, in this resolution,
except to the extent of their shareholding.

The Board recommends the Special Resolutions as set out in Item nos. 4 to 5 of the Notice for
approval of the Members,

ITEM No:- 6

In order to finance capital expenditure requirements, long term working capital, as well as for
refinancing any existing financial assistance and / or for any other general business purpose
etc, the Company proposes to avail of various rupee and / or foreign currency assistance, non-
convertible debentures / other debt securities / non-fund based working capital assistance
which may also be required to be secured by mortgage / charge over the Company’s
immovable and movable properties with such ranking of charges as may be required under
the respective

terms of sanction.

The said security, when created, shall be further to such security already created by the
Company on the financial assistance already availed of by the Company and shall rank
superior / pari passu / subservient to the existing security so created as per the terms of
sanction agreed to / to be agreed to by the Company.

The Special Resolution set out under item no 6 of the Notice is for seeking the approval of
Members in terms of the provisions of Section 180 of the Companies Act, 2013 to enable the
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Company to create charge / security, as aforesaid, on the movable / immavable properties of
the Company.

None of the Directors or Key Managerial Personnel of the Company or their relatives are
concerned or interested in the said Special Resolution.

The Board recommends the above Special Resolution set out under Item no. 6 of the Notice
for approval of the Members.

ITEM No;- 7

The Board of Directors had re-appointed M/s. B. Ray & Associates, Cost Accountants
(Registration No. 000155), as Cost Auditor of the Company, at a remuneration of 40,000/-
plus applicable taxes and re-imbursement of out-of-pocket expenses incurred by them to
conduct an audit of the cost accounting records maintained by the Company for the current
financial year beginning from 1st April, 2024 and ending on 31st March, 2025.

In terms of section 148 of the Companies Act, 2013 read with rule 14 of the Companies (Audit
and Auditors) Rules, 2014, the aforesaid remuneration is required to be ratified by the
members,

None of the Directors/IKey Managerial Personnel of the Company or their relatives are, in any
way, concerned or interested, financially or otherwise, in the resolution set out at item no. 3 of
the Natice,

The Board recommends the resolution set out at item no. 7 of the Notice for approval by the
shareholders.

By Order of the Board
For Laser Power & Infra Pvt. UE
oL 2
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e Payal Agarwal

Place: Kolkata TS Company Secretary

Date: 2™ September, 2024 M. No.: 23988



Form No. MGT-11
Proxy Form

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies

(Management and Administration) Rules, 2014]

CIN : U14220WB1988PTC043591
Name of  the : Laser Power & Infra Private Limited
Company

Registered Office : 4A, Pollock Street, 3™ Floor, Kolkata,

Corporate Office

West Bengal, India, 700001

Adventz Infinity@5, BN Block North Wing, 19th Floor,
Sector-V, Bidhannagar, Saltlake,

Kolkata- 700091, West Bengal, India

L8

Name(s) of Member(s) : \

Including joint holders, if any

Registered address of the sole /
First named Member

E-mail Id

Registered Folio No.

No. of share(s) held : /

[ / We, being the Member(s) of ............. Shares of the above- named Company, hereby appoint

(1)

(2)

Name; =esessesmmsmsmmmmmcamcomnmmnooos e e
E-mail ID: -----mmmemmmmemmememm i sm o e

R —————— A e el

Signature; -=--==-=-=m---mmessmsscmmccmsensenens,
or failing him

Address: -------=ss=memcsesensncnamniseas
| )
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as my / our proxy to attend and vote (on poll) for me / us and on my / our behalf at the 36t
Annual General Meeting of the Company to be held on the Monday, 30t Day of September,
2024 at 11.30 A.M. at the Corporate office of the Company and at any adjournment thereof in
respect of such resolutions as are indicated below:

Resolution Optional *
Number Description
For Against
Ordinary Business - Ordinary Resolution
To Receive, Consider and Adopt the Audited
Financial Statements of the Company (Including
1. Consolidated Financial Statements) for the
Financial Year Ended 31st March, 2024 together
with the Reports of the Board of Directors and
Auditors Thereon.
Special Business -
2, Appointment of Mr. Devesh Goel (DIN - 02992306)
as Director - (Ordinary Resolution)
3. Appointment of Mr. Devesh Goel (DIN - 02992306)
as Whole Time Director of the Company - (Special
Resolution)
4. Appointment of Mr. Akshat Goel (DIN - 06465043)
as Director - (Ordinary Resolution)
5. Appointment of Mr. Akshat Goel (DIN - 06465043)
as Whole Time Director of the Company - (Special
Resolution)
6. Creation of Charge/Security on the movable and
immovable properties of the Company - (Special
Resolution)
7. To ratify the Remuneration of Cost Auditor for the
Financial Year ended March 31,2025 - (Ordinary
Resolution)
SRR T s T ) S— 2024 e
Stamp
Signature of Member: ------==-emememsonianaanans

Signature of Proxy holder(s): -----=---vereseemcenncnnnen




NOTE:

1. This form of proxy in order to be effective should be duly completed and deposited at

the Registered Office of the Company, not less than 48 hours before the commencement
of the Meeting,

2. *Itis optional to put a ‘X’ in the appropriate column against the Resolutions indicated in
the Box. If you leave the 'For’ or ‘Against’ column blank against any or all Resolutions,
your Proxy will be entitled to vote in the manner as he/she thinks appropriate.




36 Annual General Meeting

ATTENDANCE SLIP
DATE : Monday, 30th Day of September, 2024
VENUE : Adventz Infinity@5, BN Block,

North Wing, 19th Floor,

Sector-V, Bidhannagar, Saltlake,

Kolkata- 700091, West Bengal, India
TIME - 11:30 AM.

/ 1. Name of Member/ Proxy - \*

2. Registered Folio No. /
DP ID Client ID

3. No. of share(s) held : j

I certify that I am the Member / Proxy for the member holding the above shares.

Signature of Member / Proxy attending

NOTES: Member / Proxy attending the 36 Annual General Meeting must bring his / her
Attendance Slip which should be signed and deposited before coming to the Meeting and
handed over at the entrance.




Route Map for the location of the aforesaid meeting is given below:
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The Members,

Your Director’s are pleased to present the 36 Annual Report together with the Audited
Financial Statements of your Company for the financial year ended March 31,2024,

HIGHTLIGHTS OF FINANCIAL PERFORMANCE
The Company’s has recorded the following eminent Financial Performance, for the year ended

31% March, 2024.
Standalone Balance Sheet (Amount in Rs. Lakhs)
Particulars Year ended Yearended
31 March, 2024 31+ March, 2023

Revenue Fram Operation 1.61.975.11 1,23,113.08

Other Income 1,669.39 1,802.40

Total Income 1,63,644.49 | 1,24,91547
Tutal Expenses 15821956 | 1.21,730.16
Profit/(Loss) before taxation 542494 3185.32

Less: Tax Expenses

CurrentTax | 21600 | 145000
Short Provision for earfler years 0.06 0.00

Deferred Tax (629.33) (456.33)
Profit/(Loss) after tax 3,908.21 2,191.64

Add: Other Comprehensive Income (5.48) 69.45

Total Comprehensive Income 1,902.73 2,261.09

Corporate Office : Laser Power & Infra Pvt. Ltd.
AONENTZ INFINITY@S, BN Block 19 Fioor - North Wing. Saake. Secior - V, Kolkats - 700081
W91 62802 TS0 | € : infodasapowarinfra.com | CIN : U AZ20WS 18SPTCO4IS01
Bgiieruid Dffice - Swaiia Candre, LA Pollack Sireet, 3rd Fioor, Kolkatn- TO0001

Warks . NH-6, Pokypark, Dbulagort, PP, Howeah- 711302
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Consolidated Balance Sheet (Amount in Bs. Lakhs)
31% March, 2024 31 March, 2023
Revenue From Operation 1,74.946.17 1315118
Other Income 1,679.34 1,820.63
Total Income 1,76,625.51 1,33,332.44
Total Expenses 1,71,092.48 1.30,013.62
Profit/(Lass) before taxation 5,533.03 331882
Less: Tax Expenses
Current Tax 2.146.00 1.450.00
Short Provision for earlier years 0.06 0.00
Deferred Tax (620.02) (301.55)
Profit/(Loss) after tax 4,006.99 2,17037
Add: Other Comprehensive Income (8.57) 69.43
Total Comprehensive Income 3,998.42 2,239.80

Your Company is engaged in the business of manufacturing and supply of cables and
conductors across India and in many overseas countries. The Company Is also engaged in the
execution of EPC Contracts on turnkey basis. There has been no change in the business of the
Company during the financial year ended on March 31, 2024,

During Financial year 2023-24, your company witnessed the growth of 31% by achieving Rs.
1,63,644.49 Lakhs total Revenue as compared to Rs, 1,24,91547 lakhs in the previous
financial year and delivered the Net Profit after Tax (PAT) of Rs. 3,908.21 Lakhs as compared
to Rs. 2,191.64 Lakhs in last financial year by achieving a growth in profit by 78.32 %.

The Company’s overall performance during the Financial Year 2023-24 was robust resulting In
improvement in all operational and financlal parameters.
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CONSOLIDATED FINANCIAL STATEMENTS

In accordance with the provisions of Section 129(3) of the Companles Act, 2013 (‘the Act’) the
Consolidated Financial Statements forms part of this Annual Report. The Consolidated
Financial Statements are prepared In accordance with the Indian Accounting Standards (IND-
AS) notified under Section 133 of the Act read with Companies (Accounts) Rules, 2014,

MATERIAL CHANGES AND COMMITMENTS

The Financial Statements of the Company have been prepared in accordance with the Indian
Accounting Standard (Ind AS), notified under the Companies (Indian Accounting Standard)
Rules, 2015 read with Section 133 and other relevant provisions of the Compantes Act, 2013

The Board of Directors of the Company had vide its resolution dated 16th March, 2024
approved Compasite Scheme of Arrangement Amongst Bhuvee Stenovate Private Limited
(Bhuvee or Transferor Company) and Suncity Metals And Tubes Private Limited [Suncity or
Transferee company 1) and Laser Power & Infra Private Limited [Laser Power or Transferee
Company 2) and their respective shareholders and creditors under Sections 230 to 232 of the
Companies Act, 2013 (The Scheme), to demerge Its certain business undertakings into Suncity
and Laser Power, with an appointed date of 1st April, 2023.

In pursuant to the above, the Company has submitted a joint application with Bhuvee before
the Hon'ble National Company Law Tribunal, Jaipur Bench and along with Laser Power before
the Hon'ble National Company Law Tribunal, Kolkata Bench. The Scheme is currently pending
final approval by the NCLTs. Upon receipt of the said approval, the Company will proceed with
the implementation of the Scheme in accordance with the terms and conditions set forth.

The Board remains optimistic that the demerger will provide greater focus and Nexibility to all
the parties involved, thereby enhancing overall shareholder value,

The Board of Directors has nol proposed to transfer any amount 1o Reserves of the Company during
the vear under review,

RIVIDEND
Yours Director have not recommended any dividend for the Financial Year ended March 31,

()
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CHANGES IN MOA & ADA

During the Year, the Company had altered its Memorandum and Articles of Association as per
provisions of Companies Act, 2013 along with an Alteration in Object Clause of the Company
vide Extra-Ordinary General Meeting held on dated 23.02.2024 and same is approved by ROC
on 26.03.2024.

GHANGES IN SHARE CAPITAL
During the year under review, there was no change in the Share Capital of the Company.

As on March 31, 2024 the Authorised Share Capital of the Compaeny is Rs. 8,50,00,000 (Rupees
Eight Crore Fifty Lacs) divided into 8,50,000 Equity shares of Rs. 100/- each and the Paid-up
Capital is Rs. 6,39,11,800/-.

The Board of Directors In their meeting held on 4 April, 2024, recommended to the
shareholders to increase and reclassify the Authorised Share Capital of the Company to Rs.
54,39,50,000/- (Rupees Fifty- Four Crore Thirty- Nine Lakhs Filty Thousand Only) divided into
53,39,500 [Fifty-Three Lakhs Thirty- Nine Thousand Five Hundred) Equity Shares of Rs. 100/-
{Rupees One Hundred only) and 10,00,000 (Ten Lakhs Only) Preference Shares of Rs. 10/- (Rupees
Ten Only) each. The same is approved by the Shareholders in the Extra-Ordinary General Meeting
of the Company on 29 April, 2024,

The Company has not accepted any Deposits covered under Section 73 of the Companies Act,
2013 read with the Companies (Acceptance of Deposits) Rules, 2014,

ETA (I SO ESTONAR LAY Y [} Ar LA LOMPANIES

As on 31st March, 2024, the Company has 1 (one) Subsidiary Le M /s UIC Udyog Lid, (CIN -
UZ7109WR1995PLE076114) with 51 % stake,

In accordance with Section 129(3) of the Companles Act. 2013, a statement containing, the
details of performance and financlal positions of the Subsidiary Company M/s. UIC Udyog Ltd
Is given in Form ADC-1 which is annexed and part of Boards Report as ‘Annexure- A",

The Company does not have any Joint Venture and Associate Company.

As per the provisions of the Companies Act, 2013, your Company has provided the
Consolidated Financial Statements as on 315t March, 2024.

PABTICULARS OF LOANS. GUARANTEES AND INVESTMENTS

During the Year under review, the Company has not given lnter Corporate Laon to the Parties
covered under the provisions of section 186 of the Companies Act, 2013, The Company has not

provided any guarantee.



All Related Party Transactions that were entered Into during the financial year ended March
31, 2024 were in the ordinary course of business and on an arm’s length basis.

Accordingly, the disclosure of Related Party Transactions as required under Section 134(3) of
the Act in Form AOC - Z is not applicable.

However, the disclosure of transactions with related party for the year, as per AS -18 is
disclosed in the Note no *40.12" 1o the Balance Sheet as on March 31, 2024.

The Institute of Cmﬂpalrr Secretaries of India (1CS1) has issued Secretarial Standards (55) on
various aspects of corporate law and practices. The Company has duly complied with all the
applicable Secretarial Standards.

WES ADDRESS OF ANNUAL RETUNN

Pursuant to the provisions of the Companies Act, 2013 read with applicable rules made
thereunder, the extract of Annual Return of the Company has been disclosed on the website of
the Company at hiips://loserpoverinm.com/mg 7).

LREDIT RATING

During the Financial Year 2023 - 24, on the basis of recent development including operational
and financial performance of the Company, Credit rating Agency - Acuite has reaffirmed credit
rating as per details mentioned helow:

Facilities Rating
Fund Based (Long Term) A+
Non - Fund Based (Short Term) Als

During the year, ﬂmreism::!lanp in the composition of the Boad of Directors of the Company.
Mr. Deepak Goel and Mr. Navin Kumar Saffar are the Board members of the Company as on
31.03.2024.

CHANGE IN MBECTORS AND KMP:-

Till the date of this report, following changes took place in the composition of the Board of Directors
and Key Managerial Personnel al your Company:

1. Mr. Devesh Goel (Din: - D2992306) was appointed as an Additional Director of the
Company in the Board meeting held on 02.08,2024, who hold office upto the forthcoming
Annual General Meeting of the Company and will be appointed as Director as per the
provisions of Section 161 of the Companies Act, 2013,

‘_'“.I ']
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Further, Mr. Devesh Goel was appointed as Whole-Time Director of the Company for a
period of 5 Years from 01.10,2024 - 30.09.2029 pursuant to provision of section 196 pf the
Companies Act, 2013 in the Forthcoming Annual General Meeting of the Company, subject
to approval of the Sharehalders.

2. Mr. Akshat Goel (Din:- 06465043) was appointed as an Additional Director of the Company,
in the Board meeting held on 02.08.2024, who hold office upto the forthcoming Annual
zeneral Meeting of the Company and will be appointed as Director as per the provisions of
Section 161 of the Companies Act, 2013.

Further, Mr. Akshat Goel was appointed as Whole-Time Director of the Company for a
period ol 5 Years from 01.10.2024 - 30.09.2029 pursuant to provision of section 196 pf the
Companies Act. 2013 [n the Forthcoming Annual General Meeting of the Company, subject
to approval of the Sharcholders.

None of the Directors of the Company are disqualified from being appointed as or holding
office of Director as stipulated in Section 164 of the Companies Act, 2013.

During the fnancial year ended 317 March, 2024, 30 (Thirty) Meetings of the Board of
Directors of the Company were held on 04.04.2023, 19.04.2023, 08.05.2023, 29.05.2023,
05.06.2023, 15062023, 11.07.2023, 20.07.2023, 25.07.2023, 10.08.20Z3, 16.08.2023,
28.08.2023, 11.09.2023, 14.092023, 25.09.2023, 11.10.2023, 2510.2023, 08.11.2023,
04122023, 11122023, D3.01.2024, 10.01.2024, 19.01.2024; 29.01.2024, 14.02.2024.
22.02.2024, 04.03.2024, 14.03.2024, 16.03.2024, 28.03.2024.

Also 5 (Five) Meeting of the Corporate Social Responsibility Committee were held in the
financial year 2023-24 on 03.04.2023, 21.07.2023, 11.12.2023, 16.01,2024, 12.02.2024.

The intervening gap between the Meetings was within the perlod prescribed under the
Companies Act, 2013,

MEETINGS OF SHAREHOLDERS

The Annual General Meeting of the Company for the financial Year ended 31.03.2023 was held
on 29.09.2023,

During the year, An Extra- Ordinary General Meeting was held on 23.02.2024 for Adoption of
New set of Memorandum and Articles of Association and Alteration in Object Clause of the
Company as per the provisions of the Companies Act, 2013.

Further after the completion of financial Year till the date of this report, on 29.04.2024 an
Extra-Ordinary General Meeting was beld to increase the Authorised Share Capital of the
Company from Rs. §,50,00,000/- to Rs. 54.39.50,000/- and Increase in the Remuneration of
Related Party holding office in place of profit as per the provisions of the Companies Act. 2013,
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The names of members of the Board and their attendance at the Board Meetings and Corporate
Social Responsibility Meetings of the Company held during the financial year 2023-24 are as

under:
Name of Directors Board Meeting Corporate Soclal Responsibility
Committes Mocting
Numberof | Numberof | Number of Meeting | Number of
Meeting Meetings | which Director was | Meetings
which attended entitled to attend | attended
Director was
entitled to
attend
Mr. Deepak Goel 30 30 5 5
Mr. Navin Kumar Saffar 30 30 5 5

Pursuant to the Directors Responsibility Statement as referred to In section 134{3)(c) and
134(5) of the Companies Act, 2013, your Directors hereby confirm that:

In the preparation of the annual accounts for the Year Ended 31% March, 2024 the
applicable accounting standards had been lollowed along with proper explanation
related to material departures;

Appropriate accounting policies have been selected and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company as at 31% March, 2024 and of the profit of
the Company for the year ended on 31* March, 2024;

Proper and sufficient care has been taken, to the hest of their knowledge and ability, for
the maintenance of adequate accounting records in accordance with the provisions of
this act for safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities;

4. The annual accounts have been prepared on a going concern basis;
5. The Company, being unlisted, sub-clause(e) of section 134({3) of the Companies Act,

2013 pertaining to laying down internal financial controls is not applicable to the
Company; and

Proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.
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INSUBANCE

The properties and insurable assets and interests of the Company, like building, plant and
machinery and stocks, among others, are adequately insured.

EABTICULARS OF EMPLOYEES

The provisions of Section 197 (12) of the Companies Act, Z013 read with rules made there under,
as amended is not applicable to the Company.,

LORPORATE SOCIAL RESPONSIRILITY

Over the past years, the Company has focused on several corporate social responsibility
programmes. The Company continues its endeavor to improve the lives of people and provide
opportunities for their holistic development through its different initiatives in the area of
Health, Education, Child Protection, Environment. Sustainability and Skill Development.

In accordance with Section 135 of the Companies Act, 2013 and the relevant Rules, the Board
has constituted the CSR Committee presently comprising of Mr, Deepak Goel, Chairman cum
Member of the Committes and Mr. Navin Kumar Saffar, as the Member of the Committee.

The details required under the Companles (Corporate Social Responsibility Policy) Rules, 2014
as amended, are given In Annual Report on CSR activities appended as “Annexure B” to this

Report.

The CSR policy of the Company s  availlable on our  website
at www.laserpowerinfrs.com/csr/.

AUDIT AND AUDITORS

STATUTORY AUDITORS

M/s SDF & Associates, Chartered Accountants (Firm Registration No. 322176E). has been
appointed as the Statutory Auditors of the Company for a period of five years (Le. 01.04.2023 -
31.03.2028) to hold office from the conclusion of 35® Annual General Meeting held In the year
2023 vl the conclusion of the 40% Annual General Meeting of the Company to be held in the
year 2028,

AUDITOR'S REPORT

The Auditor's Reports on the Financial Statements for the financial year ended March 31, 2024
does not contain any qualification, reservation or adverse remark requiring any explanations/
comments by the Board of Directors.

The observations made in the Auditors’ Report read together with Key Audit matters and
relevant notes thereon are self-explanatory and hence do not call for any further explanations
ar comments by the Board under Section 134 of the Companies Act, 2013. The Auditors of the
Company have not reported any fraud as specified under Section 143 (12) of the Companies
Act, 2013,
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COST AUDITORS

The cost accounts and records as required to be maintained by the Company under Section
148(1) of Companies Act, 2013 are duly made and maintained. Pursuant to the provisions af
Section 148 of the Companies Act, 2013, read with Companies (Cost Records and Audit) Rules,
2014 as amended from time to time, your Directors have re- appointed M/s. B Ray &
Associates, Cost Accountants, (Membership No. 24161) and FRN:000155 as Cost Auditors
for the financial year 2024-25. A resolution seeking approval of the sharcholders for ratifying
remuneration payable to the Cost Auditors for FY 2024-25 is provided in the Notice of the
ensuing AGM. In this regard, your Director’s recommend passing of Ordinary Resolution,

SECRETARIAL AUDITOR

Pursuant to the provisions of Section 204(1) of the Companies Act, 2013, read with the
Companies (Appointment and Remuneration of Managerial Personnel] Rules, 2014, The
Company has appointed Mr. Aayush Mittal, Proprietor of (M/s A. Mittal & Associates)
Practicing Company Secretary, having Membership No- 11209 and a Peer Reviewed Firm
(2709/2022), the Company has to undertake the Secretarial Audit of the Company.

The Secretarial Audit Report in Form MR- 3 is annexed herewith as Annexure - C.

Further, the Board has approved the re-appointment of M/s A Mittal & Associates, Company
Secretaries as Secretarial Auditors of the Company to carry out Secretarial Audit for the
financial Year 2024 - 2025, They have confirmed their eligibility for the said re-appointment.

INTERNAL AUDITOR

Pursuant to provisions of Section 138 of the Companies Act, 2013 and rules made there under,
the Board of Directors of the Company, has appointed Mr. Sandip Kumar Padia, Practicing
Chartered Accountant, as the Internal Auditors to conduct the Internal Audit of the Company
for the linancial year 2023 - Z024. The Internal Auditor directly reports to the Board and
regularly review the adequacy and effectiveness of the Internal Control measures.

Further, The Board has approved the reappointment of Mr. Sandip Kumar Padia, Practicing
Chartered Accountant, as Internal Audits of the Company to carry out the internal Audit for the
Financial Year 2024 - 2025, He had confirmed his eligibility for the said appaintment.

The Company has In place adequate internal financial controls with reference te financial
statements. During the year under review, such controls were tested and no repartable
material weakness in the deslgn or operation was observed,
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EBAUD REPORTING

Pursuant to the provisions of Section 134{3](ca) of the Companles (Amendment] Act, 2015, no
fraud has been reported by the Auditors under sub-section (12) of Section 143 of the Companies
Act, 2013 read with Rule 13 of the Companies (Audit and Auditors) Rules, 2014.

MAINTENANCE OF COST RECORDS

Maintenance of cost records as specified by the Central Government under sub-section (1) of
Section 148 of the Companies Act, 2013 s required by the Company and accordingly such
accounts and records are being made and maintained by the Company.

Information related to comservation of energy, Research & Development, technology
absorption, foreign exchange earnings and outgo as required under section 134(3)(m) of the
Companies Act, 2013 and Rule 8 (3) of Companies (Accounts) Rules, 2014 have been furnished
herein below:

Energy Conservation measures taken:

1. Regulated operation of Plant & Equipments to meet the optimum requirements.
2. Monitoring of Power Factor at regular Intervals.

A TECHNNOLOGY ABSORPTION
1. Research & Development (R &D)

Research & Development work in respect of new engineering techniques for achieving
higher efficiencies is a continuous process in the company. The following are the major
works taken by the Company in the field during the year are as follows:-

= Conversation of raw matertal and resources eg study of aluminum ingots, their
characterization and optimization of processing parameters,
Waste minimization and reutilization.
The Company’s laboratory owns all modern testing equipments In the Company
which enables the Company to improve the quality of the produicts as well as the
dependency on ocutside agencies for testing s reduced, which fastens the
production cycle.

#  Enabling in making better products.

» [ncrease in operating efficiency of plants.

«  Reduction in specific consumption of raw materials.

*  Reduction in specific energy consumption in total production cycle.

'I'l .I.:,"
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3. Future Plan of Action

* Toincrease the production capacity to meet the ever growing market demanads.
* Aiming to get more orders from overseas markets, which will enable the
company to increase the total turnover & performance.

B EOREIGN EXCHANGE EARNINGS AND QUTGO

L. Activities relating to exports, Initlatives taken to increase exports, development of new
export markets for products and services and export plans:

Various initiatives relating to improvement in quality and service, developing new
markets, etc, have resulted into securing orders from overseas clients,

2. Total Foreign Exchange Used and Earned:

A _Details of Exrning in Forelgn Exchange

Particulars

period

| Export of goods calculated on FOB basis

7294.56

| Interest and dividend

Royalty

Know- how

Professional and consultation fees

Other income

== =]

Total in Fi Exchange

7294.56

Details of Expenditure in Foreign Exchange

Particulars

Import of gocds calculated on CIF basis

(i} Raw material

614952

 [ii) Component and spare parts

| (1if) Capital goods

Expenditure on account of

Royalty

Know-how

=N -N[-N=

elelelel=id

Professionals and consultation fees

45.28

| Interests

Other malters

1749

Dividend paid

Total Expenditure in foreign exchange
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BISK MANAGEMENT

The Company does not have any Risk Management Policy as the elements of risk threatening
the Company's existence are very minimal However the Company effectively applies its
strength and utilizes Its opportunities available in the external environment to mitigate the
foreseen risks.

No order, whether significant and /or material has been passed by any regulator, court, tribunal
impacting the going concern status and Company's operations in future.

Further the Company informed that in respect of Statutory dues which have not been deposited
as on 31* March, 2024, has been disclosed in the Annexure - A point No- (vii) of Independent

Auditors Report.

The Company is committed to provide a work environment which ensures that every women
employee is treated with dignity, respect and equality. There is zero tolerance towards sexual
harassment and any act of sexual harassment invites serious disciplinary action.

The Company has established a policy against Sexual Harassment for its employees. The policy
allows every employee to freely report any such act and prompt action will be taken thereon.
The Policy lays down severe punishment for any such act. Further, your Directors state that
during the year under review, there was no case of sexual harassment reported to the Company
pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013,

EINANCE

Canara Bank Is the lead banker of the Company, acting In consortium with several other Banks,
Their support and co-operation is highly appreciated by your Company.

LOST REDUCTION INITIATIVES

Your Director’s are making sincere efforts for controlling and reducing costs. With respect to
this they are focusing on reducing various indirect expenditures, cost on Bank Interest and
costs on power & fuel including electricity.

We attach great value to its employees and workers who constitute its most important
productive asset. We believe that the safety and health of its personnel are of paramount
concern. The Company strives to prevent all possible accidents, incidents, injuries and
occupational illnesses during the working hours, We seek to meet leading health, safety and
wellness standards to enhance our business performance while optimizing employee health,
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HUMAN RESOURCE DEVELOPMENT

Our peaple are the key to our success. Their skills, knowledge, Ideas and enthusiasm drive our
business, We have high-quality, diverse workforce and employees who fulfill their potential,
We have achieved this by giving them development and advancement opportunities along with

competitive compensation and benefits that appropriately reward performance.

During the year under review, an applications was made and proceedings pending in the name
of the Company under the Insolvency and Bankruptcy Code 2016 is mentoned below:

Particulars 1 2 Company 3
Case Title CEEBUILD COMPANY | Lumino Industries Ltd | BHUVEE STENOVATE
PYVT.LTD & Others PRIVATE LIMITED
Matter Liguidation Compromises, Merger and
Arrangements and | Amalgamation
Amalgamations)  Rules,
2016
Main Cose | 1908134006042020 190813401 1912021 120813401 2062024
Filling No.
Case Type Interlocutory Interlocutory Application |CP (AA)  Merger  and
Application (LB.C) {Companies Act) Amalgamation {Companies
Act)
Filling No 1908134024432023 1908134032152023 190813404 0482024
Application NoJ 1A No. (LB.C) - | IANa.164/KB/2023 CP{CAA)/190/KB/2024
1171 /2023

During the year under review, there hag been no one time settlement of loans taken from
Banks and Financial Institution.

Your Director's would like to express their sincere appredation for the assistance and
cooperation received from the financial institutions, banks, Government authorities,
customers, vendors and members. Your Director’s also wish to place on record their deep
sense of appreciation for the committed services by the Company's executlves, staff and
workers.

For and on behall of the Board pf Directors

1

Ay
<)
F"-'f;r_n/ 9@19-» C u 0 '
Deepak Goel Navin r Saffar
Place:- Kolkata Managing Director
Date: 02/09/2024 Din - 00673430 Din- 03107852



Particulars Amaount in
Name of the Subsidiary UiC UDYOG LIMITED
Reporting period of the subsidiary concerned, \f | 01.04.2023 -31.03.2024
different from the holding company's reporting
period
Reporting currency and Exchange Rateas onthe | Not Applicable
last date of the relevant Financial Year in the case
of foreign subsidiaries
Share Capital 100.50
Reserves & Surplus 13,10632
Total Assets 18,981.66
Total Liabifities 18,981.66
Investments 0.00
Turnover 17,513.21
Profit Before Taxation 71.09
Provision for Taxation 0.00
Profit After Taxation 7109
Proposed Dividend 0
% of shareholding 51.00%
Notes:

1. Names of subsidiaries which are yet to commence operations - Not Applicable
2. Mames of subsidiaries which have been liquidated or sold during the year - Not Applicable

ES{ alhatii Lé Contd.
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Part B: Associates and loint Ventures
Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures
M {Assaciales/ IoinE VEntun Not Anplicabi
1. Latest Audited Balance Sheet Date Not Applicable
2. Shares of Associates/ Joint Ventures held by Not Applicable
the company on the year end
Number Not Applicable
Amount of Investment in Associates/ [olnt Not Applicable
Ventures
Extent of Holding (%) Not Applicable
3. Description of how there Is significant Not Applicable
influcnce
4. Reason why the associate/ joint venture is
St tidated Not Applicable
5. Net worth attributable to shareholding as per Not Applicable
latest audited Balance Sheet
6. Profit/ Loss for the year Not Applicable
i Considered in Consolidation Not Applicab
il  Notconsidered in Consolidation Not Aunlicable

MNotes:
1. Names of assoclates/ joint ventures which are yet to commence operations - Not Applicabile
‘2. Names of associates/ joint ventures which have been liquidated or sold during the year - Not

Applicable.
For Laser Power & Infra Lud.
I Daspr ot 2
Deepak Goel NavinMimar Saffar
Place: Kolkata Managing Director irecior

Date: 02/09/2024 DIN: D0O&73430 DIN: 03107852



Within the framework of Corporate Social Responsibility of the Company lies People,
Community and Environment at large. As & measure of this the Company ensures to eliminate
and restrict the use of any practice within the Company which hampers and pollutes the Mother
Nature. Promotion of education, health, sanitation, environmental stability, conservation of
patural resources, livelihood opportunitics, up - liftment of underprivileged and backward class
people have been given great importance under the Corporate Social Responsibility initiatives of
the Company. The investments in the CSR intends &t enhancing the socio- economic
development of the society to have a lasting impact on the lives of people.

The Company has extended its hands for promoting Healthcare including preventive
Healthcare. The Company has also taken initiatives for promotion of education in rural areas and
to the underprivileged children and also provided support to healthcare measures through
implementing agencies, The team has progressed commendably in crenting opportunities at the
rural level to gain a social compelence,

2. The Composition of the CSR Committee:

Mames of the Director Desiguation in Mature of Directorship
Commiitee
Mr. Deepak Goel Chairman Managing Director
Mr. Navin Kumar Saffar Member Director

3. Provide the Web-link where Composition of CSR commitiee, CSR Policy and C5R projecis

appruved by the board are discfosed on the website of the Company:

The “Corporate Social Responsibility (CSR) Policy™, adopted by the Company in concurrence
with the provisions specified in the Companies Act, 2013 and the Rules made there under has

been uploaded to the website of the Company at hiip://laserpowerinim.com/ese himl.

4. Detnils of Impact pssessment of CSR projecis carried ot in pursuance of sub-rule {3) of rule 8

of the Companies (Corporate Soclal responsibility Policy) Rules, 2014, If applicable - Not
Applicable

Contd..
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5.
off for the financisl year, Ifamy:

P-2

Detnlls of the amount available for set off in pursvance of suberule (3] of mule 7 of the
Companies (Corporate Sodal respoasibility Pollcy) Rules, 2014 and amount required for ==t

SLNo. | Financial Year | Amount available for set-ofl | Amount required to be set-off
from preceding  foancial | for the finonclal year, ifany
yoars ( Rs. in Lakhs) (R In Lakhs)

1 2020 - 2021 1237 Nil

2 2021 - 2022 3.33 Nil

3 2022 - 2023 29.74 29.77
Total 45.48 29.77

6. Average Net Profitof the Company for last three financial yeors 135(5): Rs. 4057.15 Lalkhs
{a) Two percent of Average Net Profit of the Company as per section 135[5): Re. 81.14
Lalths.

(b} Surplus arislag oot of the CSR Projects or Programmes or activities of the Previous
Financial Years: Nil

7.

[c] Amountrequired to be set off for the financial year, it any:- Rs, 29.78 Lakhs
{d) Total CSR ebligation for the financial year {72+7b-7c) :- Rs. 51.36 Lakhs

8. (a) CSRamountspent or unspent for the financial Year:

LR Amount Unspent (in Rs.)
ﬂw “Total Amount Amount transferred to any fund spocified

(in Rs.) CSR Accoun! as per  goection 135(5)

section 135(6)

Amount Dateof | Nameofthe | Amount | Date of transfer
66.85 transfer Fund

Conud,.
Sl -



P-3

{b) Detafls of CSR amount spent ageinst ongoing projects Tor the fnanclal Year: Not

Applicable.

{c) Details of CSR amount spenl agninst ather than oagoing projects (or the financial vear:

@ 3 | @ | &5 (6) (1 (%)
SI.| Name of the | ltem |Loeal| Loeation of the | Amount | Mode of [Mode of Imphmmmm
No| Project from | nren project. spent for |impleme} Through imp
the fist| (Yes/ the project | ntation - 2
“I'I : Nok | Seate, | Districe.| @ Re ““;.’;‘:L Neme | OSSR
in registration
l\‘;‘m i namber.
e VIl
to the
Arel
1. |Providing Food{Clause [| Yes | West | Kolkata 85,000 Na Lions |CSRODOD14933
to under of Bengal Foundation|
Privileged  [Schedul District
Children, eVl 32281
Eradicating Trust
Hunger
2. |Providing Food|Clause || No [Maharas| Mumbai | 55,00,000 No Omkar |CSROO003196
1o under of hira Andh-
Privileged  [Schedul| Apang
Children, evil Samajik
malnutrition, Santha
Eradicating
Hunger and
safe drinking
Water
3.| Promoting |Clause| Yes |Bihar &|Rourkels,| 11,00,000 Ko Shree Hari [CSRO0013480

Education | Nof West | Balangir, Satsanga
Program in {andut Bengal {Sambhalp Samiity
Rural Areafor | eVl ur

ent
rand Need
peaple

Total 66,85,000/-

Contd..



10.

[d) Amount spent in Administrative Overheads: Nil
{£) Amount speat on Impact Assessment, if applicable: Not Applicable
[f) Total ssnount speat for the Financial Year {8h+Bc+Bd+fe): Rs. 66.85 Lakhs

{#) Excess nmount for set ofT, il any -

(in Lakhs)
S Now Particular Amount (in Rs.)

(i) | Twopercent of average net profit of the company as per 8114
section 135(5)

(ii) | Total amount spent for the Financial Year 66.85

(iif) | Excess amount spent for the financial year [{11)-(1}] (14.29)

(iv] | Surplus arising out of the CSR projects or programmes or 29.98
activities of the previous financial years, if any

{¥] | Amount available for set off in succeeding financial years 1548
[(if}-(v]]

{a) Datails ol Unspeat CSR amount for the preceding three financial Years: Not Applicable
(k) Detalls of CSR amount spent In the fnanclal year for ongolag projects of the preceding
financial year{s): Not Applicable

in case of creation or acquisition of capital asset, furnish the details relating to the asset so
created or acgulred through CSR spent In the finsncial year (asset-wise detalls)- Not
Applicable

Specifly the reason(s), if the Company has failed to spend two per cent of the average nel profit
ns per section 135(5):- Not Applicable

Fer Laser Power & Infra Pvi. Ltd.

Place: Kolkata Chairman ember
Date: 02,/09/2024 {CSR Committee) [CSR Committes)
DIN: 00673430 DIN: 03107852
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF LASER POWER & INFRA PRIVATE LIMITED

Report on the Audit of the Stundalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of M/s Laser Power & Infra
Private Limited (“the Company™), which comprise the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Cash Flow Statement for the year ended on that date and notes to the Standnlone
Financial Statements, including a summary of material accounting policies and other explanatory
notes (hereinafter referred to as “the Standalone Financial Statements™),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013
{"the Act™) in the manner so required and give a true and fair view in conformity with the Indian
Aecounting Standards notified w's 133 of the Act read with the Companies (Indian Accounting
Standard) Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024 and its profit (including other
comprehensive income), changes in equity and its cash flows for the vear ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Qur responsibilities under those
Standards are further described in the ‘Awditor's Responsibilities for the Audit of the Standalone
Financial Statement’s section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (TCAI) together with the
independence requirements that are relevant to our audit of the Standalone Financial Staterents under
the provisions of the Companies Act, 2013 and the Rules made thereunder, and we have fulfilled our
other cthical responsibilities in accordance with these requirements and the ICAI's Code of Ethics,
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our sudit opinion on the Standalone Financial Statements.

Information other than the Standalone Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the Standalone
Financial Statements and our auditor’s report thereon.
Our epinion on the Standalane Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon,

Kolkats Office : 3A, Ram Mohan Mullick Garden Lane, Flat No - 108, 3rd Floor, Rallkva, Kolkata - 700 010,
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In connection with our audit of the Standalone Financial Statements, our responsibility is to read the
other information and, in daing 5o, consider whether such other information is materially inconsistent
with the Standalone Financial Statements or our knowledge obtained in the audit or otherwise appears

to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard,

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect o the preparation of the Standalone Financial Statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including Ind AS specified under section 133 of the
Act, read with the Companies (Accounts) Rules, 2014, This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the At for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate intemal financinl controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financisl Statements, management is responsible for assessing the
Company's ability to continue as a going concem, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease aperations, or has no realistic alternative but to do so.

The Board of Directars is also responsible for overseeing the Company’s Financial reporting process,

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements
s @ whole are free from material misstatement, whether due to fraud or error, and 1o issue an
auditar”s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
@ guarantee that an audit conducted in accordance with SAs will always detect n material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken based on these Standalone Financial Statements.

As part of an audit in pccordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due 10 fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit cvidence that is sufficient and appropriate 1o provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
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from error, as fraud may involve eollusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

. Dbuinnntmdﬂxtmdingufinmﬂmnmlrel:mtmﬂnwditmmﬁnrmdﬁpmdﬂ
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we are
also responsible rwﬂwmlngwnﬂnhmanwhcﬂwh&nwhudaqm internal
Financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continve a5 a going
concern, If we conclude that s material uncertainty exists, we are required to draw attention in
our auditor’s report o the related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, fo modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report, However, future events or conditions
may cause the Company fo cense to continue as a going concern.

* Evaluate the overall presentation, structure, and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiglity is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggrepate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
avﬂmﬂngmemdhnfﬁwmrk;md[ii]tncmlmmduaifwlufmyidmﬂﬁadnﬁssmmlsinﬂw
Standalone Financial Statements.

We commumicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We niso provide those charged with governance with o statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Companics Act, 2013, we
give in “Annexure-A" n statement on the matters specified in paragraph 3 and 4 of the Order, to
the extent applicable.

2) As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account and records as required by law, have been kept by the
Company, so far as it appears from our examination of those books and and the reports of the other
auditors.

(¢) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Cash Flow Statement dealt with by this report are in
agreement with the books of account;

(d) In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS specified
under section 133 of the Act, read with the Companies (Indian Accounting Standard) Rules, 2015
as amended.

(&) On the basis of the written representations received from the directors as on March 31, 2024 taken
an record by the Board of Directors, none of the directors is disqualified as on March 31, 2024
from being appointed as a director in terms of Section 164 (2) of the Act:

(f) With respect to the adequacy of the internal financial controls with reference to these Standalone
Financial Statements and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B" to this report; Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company's internal financial controls with refierence to Standalone
Financial Staternents.

() With respect to the other matters to be included in the Auditor’s Report in sccordance with the
requirements of section 197(16) of the Act, as amended:

In our opinior section 197, read with schedule V of the Companies Act, is not applicable to private
company. Hence no such opinion is given,

Eolkate Offfce : 3A, Ram Mohan Mullick Garden Lane, Flat No - 108, 3rd Floor, Raikva, Kolkata - 700 010,
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{h) With respect to the other matters fo be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

i. The company hes disclosed the impect of pending litgations as at March 31, 2024 on its
Financial position in its Standalone Financial Statements — Refer note 40.1 & 40.2 of the
Standalone Financial Statements.

il.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foresecable losses.

iii. There were no amounts, which were required to be transferred to the Investor Education and
Protection Fund by the Company.

n) The Management has represented that, to the best of its knowledge and belief, no funds
{which mre material either individually or in the nggregate) have been adwvanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign eatity ("Funding Paries™),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries") or provide any guarantee, security ¢r the like on behalf of the Ultimate
Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and appropriate in
the clroumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clavse iv{a) and iv(b) contain any material misstatement.

v,  The company did not declare or pay any dividend during the year,
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vi. Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2024,
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the vear for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of the audit trail feature being

tampered with.
For SDP & ASSOCIATES
Chartered Accountants
46C, Chowringhee Road, Firm's Regn. No: 322176E

Everest House, Flat No.14G

Kolkata — 700071 N
{ M
L]

-
(FCA &\'}fa Mohta)
Dated: The 2 of September, 2024 Partner
Place: Kolkata M.No.064430

UDIN: 24064430BKEKHZ6898
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in Paragraph 1 under “Report on other Legal & Regulatory Requirements™
section of our report of even date to the members of M/s Laser Power & Infra Private

Limited)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

I, In respect of the Company's property, plant and equipment, right-of-use assets and
intangible assets:

(a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and equipment
and relevant details of right-of-use assets,

(B) The Company has maintained proper records showing full particulars of
intangible assets.

(b) Property, plant & equipment and right-of-use nssets have been physically verified
by the management during the year based on a phased programme of verifying all
the assets regularly, which in our opinion is reasonable having regard to the size
of the Company and the nature of property, plant &equipment. As informed, no
muterial discrepancies were noticed on such verification.

(¢} The title deeds of all immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the
lessee), disclosed in the standalone financial statements included under Property,
Plant and Equipment are held in the name of the Company as at the balance sheet
dnte,

(d) The Company has not revalued any of its property, plant and equipment {including
right-of-use assets} and intangible assets during the year.

(¢) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made there
under.

ii. () The management has conducted physical verification of inventary at reasonable
intervals during the year, In our opinion the coverage and the procedure of such
verification by the management is appropriate and no discrepancies of 10% or more
in aggregate for each class of inventory were noticed on such physical verification.

Kallata Offive = 3A, Ram Mohan Mullick Garden Lane, Flat No - 108, 3rd Floor, Raikva, Kollats - 700 010,
Beagalurs Office : No T-4 189/84, 3ed Floor Shalimar Arcade, Opp 10th Cross, Bus Stop, Wilsan Garden, Bengaluru-560027
Misssshnd Office + C-1304, FL-13th, Kailas Business Park, Veer Sawarkar Marg. Park Site, Vikhroll, West Mumbai-400079.
[helid NCR Office ; 306, Nipun Plaza, Sector - 4, Vaishali, Delhi (NCR), Ghaziabad, 201010,

Vapanesd Office + D-35/223, Second Floor, Jangambari, Above Karur Vyasa Bank, Varanani - 221000, Uttar Pradesh, India.



SDP & ASSOCIATES

Chartered Accountants

46C, Chowringhes Rood, Flot No. 144 & 146G
b\ Everest House, Kolkata - 700 071
Ph:91-33.2288-2044 / 4007-8954

4003 3324-25, 4003-5770
QBT45556527

Emall sandeep@sdpa.co.in
Web : ww.sdpa.in

{b) The Company has been sanctioned working capital limits in excess of five crore
nmhwhﬁmbﬂ:bmdmmwnfmhmmhh
name of the Company. The quarterly siatements, as submitted to bankers, have been

red in sccordance with the books of account and there are no materinl
mmmmmmmm“wmhmwmdndimmwm
management in notes to the standalone financial statements:

Jue30,2023 | Deblors & Stock | 73.571.75

Sepi 30,2023 | Debtors & Stock | 89,630.59 §9,633.09 2.50)
Dec31,2025 | Debtors & Stock | 9220147 92,200.55 092
Miarch 31, 2024 | Debtors & Stock | 1,22,071.98 98,394,70 73,6778

. Thcdiﬂ'mgivmhmﬁunhﬂnpu‘tnlnmmnlnwmlmmwmm.nﬂﬂn
other items of current assets as per the Stutements agree with the books of accounts of the
Company. In respect of inventory of Contractual Work in Progress, differences have arisen
pdmﬂ?duﬂulhenﬁ:ﬁﬂuhmadunﬂnﬂuf‘ﬂ?mﬂdmdu Ind AS- 115 Revenue
from Contracts with Customer which were not considered at the fime of filing quarterly
statements. In the case of other inventories, though there are no differences in quantitative
terms, differences have arisen primarily due to the variation in the basis of valuation. Further
differences in value of trade receivables submitied to banks as compared to the books of
pccounts include Unbilled Revenue, which ere accounted for under Indian Accounting

Standards & retention receivables which are not considered as per statement submitted to the
bank,

ifi. Shuthmpuwhsmwiﬂdmmhmwumiﬁuurrmdmyhnuw
advances in the nature of loans, secured or unsecured during the year, therefore, we are
not required to comment on clause 3(iii} (a), (), (d) (&) and (f) of the Companies Auditors
Report Order, 2020,
(b) The investments made are, prima facle, not prejudicial to the Company’s inferest.

i, thh:hlfnmuﬁmmduplmhnnmdbyushmﬂummmm
company has not advanced any loan or guaraniez in contravention of section 185 of the
Companies Act, 2013, With respect to loans, investment, guarantee and security, the
Company is complying with section 186 of the Companies Act, 2013 and necessary
resolutions have been passed where necessary.
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ng under clause3{v) of the Order is not applicable.

reviewed the books of account relating to materials, labour and other
pursuant 10 the Rules made by the Central
rds under section 148 (1) of the Companies
facie, the prescribed nccounts and records
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the records with a view to determining whether they are accurate or complete.

vil. In respect of statutory dues:
{a) The Company

ineluding Goods and Serv

Income Tax, Sales Tax, Servi

Tax, Cess and other material statutory

authorities,

(&

payable in respect of
for a period of more than six months

Details of sintutory ducs referred to in sub-clause(a) above which have not been
deposited as on March 31,2024 on account of disputes are given below:

However, there has been a slightly delay i
the aforesaid statutory

T AY 2017-18 |

has generally been regular in depositing undisputed statutory dues,
ices tax, Provident Fund, Employees’ State Insurance,
ce Tax, duty of Custom, duty of Excise, Value Added
dues applicable to it with the appropriate

n few cases but no undisputed amount
dues were outstanding at the year-end
from the date they became payable.

|- S - h aﬂ o 15

1961

Income Tax Act | Income Tax AY 2019-20 CIT (A)-26 -
1961 959.20

Income Tax Act | Income Tax AY 2020-21 CIT (A)-26 -
1961 3217.91

Income Tax Act | Income Tax AY 2021-22 CIT (A)-26 -
L1961 863.70

Income Tax Act, | Income Tax 120 AY2022-23 CIT (A)-26 =

1961
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Goods and
Services Tax
Act, 2017

Goods And
Service Tax

July, 2017 to
March, 2019

Commissioner

Appeals) Customs,
CGST & Cx, Patna

Out of the
original
demand Rs.
17.00 lakhs
has been paid
under protest.

Goods and
Services Tax
Act, 2017

Goods And
Service Tax

98.17

July, 2017 to
March, 2018

The Senior Joint

Commissioner of
State Tax- Balasore

Circle Odisha

Out of the
original
demand

Rs4.57 lakhs
has been paid
under protest.

viil.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed a5 income during the year in the tax assessments under the
Income Tax Act, 1961,

(a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government of any government authority.

(c) Term loans were applied for the purpose for which the loans were obtained.

(d) On an overall examination of the standalone financial statements of the Company,
funds raised on short-term basis have, prima facie, not been used during the year for
long-term purposes by the Company.

(¢) On an overall examination of the standalone financial statements of the Company,
the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries and joint ventures.

{fi The Company has not ratsed loans during the year on the pledge of securities held in
its subsidiaries and joint ventures,

(2)The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under
clause3(X)n) of the Order is not applicable.
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(b)During the year, the Company hes not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause3(x)(b) of the Order is not applicable.

%l {a) No fraud by the Company and no material fraud on the Company has been noticed or
reparted during the year,
{b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as preseribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this
report.

{c) No whistleblower complaint has been received by the Company during the year and
hence reporting under clause 3(xi)(c) of the Order is not applicable,

xii.  The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable;

xiii.  Since the provisions of section 177 of the Companies Act, 2013 is applicable an Public
companies, the need for complinnee with section 177 does not arise,

As per information given to us, all related party transactions by the company were on an
arm's Jength basis and were in the ordinary course of business as laid down in the section
188(1) of the Companies Act, 2013,

xiv.  (a)The Company has an adequate intemnal audit system commensurate with the size and
the nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent
of our audit procedures.

xv.  The Company has not entered into any non-cash transactions during the year with its
Directors or persons connected with its directors and hence provisions of section 192 of
the CompaniesAe1,2013 are not applicable to the Company.

avi.  {a)The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934. Hence, reporting under clause 3(xvi)(a) of the Order is not
applicable,

{b)The Company has not conducted any Non-Banking Financial or Housing Finance
activities and is not required to take a valid Certificate of Registration (CoR) from
the Reserve Bank of India as per the Reserve Bank of Indin Act, 1934, Hence,
reparting under clause 3(xvi)(b) of the Order is not applicable.
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{c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of Indin. Hence, reporting under clause 3(xvi)(c) of the
Order is not applicable.

{d) There is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under ¢lause 3(xvi)(d) of the Order is not applicable.

xvii.  The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financinl year,

xviii,  There has been no resignation of the statutory auditors during the year and hence we are
not required to comment on clause 3{xviii) of the Companies Auditors Report Order,
2020,

xix. On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial linbilities, other information sccompanying the
standalone financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us o believe that any
materinl uncertainty exists as on the date of the audit report indicating that Company s
not capable of meeting its labilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date, We, however, siate
that this is not an assurance as to the future viability of the Company. We further smie
that our reporting is based on the facts up to the date of the audit report und we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they
fall doe.

xx.  (a)There are no unspent amounts towards Corporate Social Responsibility (“CSR™) on
other than ongoing projects requiring a transfer to a Fund specified in Schedule VII
to the Companies Act, 2013 in compliance with second proviso to sub-section (5) of
Section 135 of the said Act. Accordingly, reporting under clause 3(xx)a) of the
Order is not applicable for the year,

{b) There are no unspent amounts towards CSR in respect of ongoing projects, that are

required to be transferred to a special account in compliance of provision of
subsaction (6) of section 135 of the said Act.
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xxi.  The reporting under paragraph 3(xxi} of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said clause has
been included in this reporn.

for SDP & ASSOCIATES
Chartered Accountants
Firm's Regn. No: 322176E

46C, Chowringhee Road,

Everest House, Flat No. 14G .
Kolkata — 700 071 N\‘w/
L
(FCA Mohta)
Dated: The 2* of September, 2024 Partner
Place: Kolkata M.No. D64430
UDIN: 240644 MBKEKHZ 6898
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Referred to in point () of paragraph 2 under “Report on other Legal & Regulatory
Requirements of our report of even date to the members of M/s. Laser Power & Infra
Private Limited

Report on the Internal Financial Controls with reference to Standalone Financial
Statements under Clause (i) of Sub-Section 3 of Section 143 of the Companies Act, 2013
(*the Act’)

Opinion

We have audited the internal financial controls with reference to standalone financial statements
of M/s. Laser Power & Infra Private Limited (the “Company”) as of 31 March, 2024 in
conjunction with our audit of the standalone financial statements of the Company for the year

ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls
with reference to standalone financial statements and such internal financial controls were
operating effectively as at 31" March, 2024, based on the internal financial controls with
reference to standalone financial statements criteria established by the Company considering the
essential components of intemal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (the “Guidance Note™).

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered  Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting record, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013, pSSG{}

%,
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Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial control over financial reporting (the ‘Guidance Note”) issued
by the Institute of Chartered Accountants of India and the Standards on Auditing, prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable 1o an audit of
wternal financial controls, Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of intemnal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the suditor's judgment, including the
assessment of risks of material misstatement of the financial statements, whether due to fraud or
errors.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company’s intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Standalone Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company:
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparations of Standalone Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company: and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
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or disposition of the company’s assets that could have a material effect on the Standalone
Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the intemal financial controls over financial reporting to future periods are subject
to risk that the intermal financial control over financial reporting may become inadeguate because
of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate;

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system owver
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31® March 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For SDI' & ASSOCIATES

Chartered Accountants
46, Chowringhee Road, Firm's Regn. No: 322176E
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(FCA Divya Mohta)
Dated: The 2nd of September, 2024 Partner
Place: Kolkata M.No.064430
UDIN: 24064430BKEKHZ6898
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M/s. Laser Power & Infra Private Limited
CIN No. UI4220WHI988PTC043591

4A, Pollock Street,
Kolkata - 700 001

Standalone Statement of Profit & Loss for the year ended 315t March 2024
(ANl pmounnis are in INH Lakhs unless otherwise stated)

Pariicilars Note Year ended Year ended
Ne. |31" March, 2024) 31" March, 2023
Revenue from Operations k1] 1.61.975.11 1.23,113.08
Income 3l | 669,30 802,07
TOTAL INCOME 1,63 644,49 1.24.915.14
EXPENSES
Cont of Matortal Conmumed n 100,444 87 T4.931.30
Purchases of Trading Goods 33 401893 20,72827
Changes I invenlorics of fimished goods, Stock-in-Trade and work-in-progress M (22,793.46)] (2,466 AH}:F
Employes Benefits Expenss 35 477412 306232
Finance Cost 36 8,742,648 6,632.29
Deprocialion und Amortisstion Expenses 1 141077 184094
Other Esxpenios iz 23120864 1300031
TOTAL EXPENSES 1.58,219.56 1.21,729.83
ii‘mﬁt before Tas L4240 318532
Less: Income Tax Expenses _
Current Tk 2, 146.00 I, 450.00
Short & Excess Provision reluting i earlier years 0).06 -
Delerved tox (creditVeharpe 9 (629333 {456.31)
Profit for the Year 1.906.11 319064
Chiber Comprehensive lncome 39
Ttems thiit will not be Reelnssified to Profit or Los:
Equity Instruments through Other Comprehensive Income - 0152
lncame Tax relating to above Bems . 21.17)
HRe-mieasurementy ol Delined Benefil Plans (733 {2.54)
Income Tax relaling to above Hema 184 .84
Diher Comprebensive locome For the vear, net of tixes 15,-““ 645
Todal Comprebemiive [Income for the Yenr, net of tives 3.91.73 1.,261.09
Farnlag Fer Share (Face value By, 1005 per share)
Bogic (In Ra) 611.50 34191
Bihted (T B} 611,50 3191
corporate inlermation and summary of material sccouniing palicies 1&2
See acesmpanying notes b the Stundalose Financial Statements 340
Signed in Terms of our
attached report of even date
For SDP & Associstes For and an Behalf of the Board of Directors
Chortered Accountants
Fiem Regletration No 123812
1 % r“" C bg"‘
Deepak Gael Nn T Sulfur
(Managing [Hrecior) fur)
N{ DIN-DDET 3430 DIN-03107852
w .r";.'_-h ..=
i % ¥

Yeg
(FCA Divys Mohta)
Portner
M. No, 4430
Dhate: 02.00.2024
Place: Kalkata
LDEN; 24064400 KER L2688
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Standalone Cash Flow Statement for the year ended 315t March, 2024

_ All amrounts are in INR Lakhs unless otherwise stated)
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AlCash Flow from ting Activities
Profit before Tax 542494 3. 18532
ifim ol v L X N -ee |
Depreciation and Amortisation Expenses 141177 184094
Finance Costs 8, 74268 6,632.29
Interest Income (920.21) (54191 ]I
LossA{Profit) on disposal of Property, Plant and Equipment (3.77) (15.16)
Lossi{ Profity on Sale of Mutual Funds (7.19) -
l.oss! (Profit) on Insurance claim ['F-E.lﬂl (236.70)
Provision for Loan Given 3311 -
Laoss/ (Profit) on early termination of lease [ 1:56) -
Loss/ (Profit) on fur valuation measured through fair value through profit and loss .'[ﬂ;ﬁ#il -
10,178.45 767947
Operating Profit/{Loss) Before Working Capital Changes lﬂ&i!‘ 10.864.78
E:;me:m in Ciher non-current Anancial (26 20)| (18.07)
(Increase ) Decrease in Otfer non-current assets EI1520 (1,305 44)
(IncreaseVDecrease in Inventories (30,735:33) {10,755 98}
Increase)/Decrease in Trade receivables {19,006.03) 886335
(Increase)/Decrezse in Other curment financial assets (919.53) 1249
Increase ¥ Decrease in Gther curment assets T30.52 t3.4?l.'l.44]|
(Increase i Decrease in loan - {127.61)
Increase/{ Decrease) in Trade payables 16,521.76: 12.903.97
Increasef{ Decrease) in Other eumrent financial lisbilities 228 (12.65)
Inercase/|Decrease) in Other current |iabilities 2651284 tzﬁl‘r.ﬂﬁ}l
Incresse{Decrease) in Lease linblity (408.21)) 491,558
3,707.64 3,674.13
Cash (used in)/zgererated from Operations lﬂ’éﬂ.ﬂ-: 14.538.91
Income Taxe Paid (Met) 233147 B45.63
Add: Insurance claim 7385 23670
-ash (used im)/generated from Operating Activities (A 17,053.41 1392998
Flow from Investing Activities
{ Additions to) / Proceeds from Property, Plant and ;
Equipment, Capital WIP & Intangible Assets @154 ""”"‘“'
(purchase ) sale of mvestments (43.14) (9.67)
Imterest Received 92021 541.91
lovestments made in bank deposits (3.907.00 (5.234.35)
Cash (used in)/generated from Investing Activities (B) (5,145.06) ﬂmd.ud
C{Cash Flow from Financing Activities
(Repayment of) / Proceeds from Non cusrent borrowings {Net) (1,001.00) 1,547.13
(Repayment of) / Proceeds from Short term borrowings (Net) (2,128.71) ¥4 49
Payment of Finance Costs (8,742.68) (6,632 29|
ash (used in)/generated from Finaneing Activities (s} (11,882, u,m.s:rg
Net (decrease)/increase in cash and cash equivalents (A+B+0) zﬁg { (34.84)]
ash and Cash Equivalents at the beginning of the year 29.48/ 6433
Cash and Cash Equivalents at the end of the year (Refer Note No, 14) 5544 2048
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Standalone Cash Flow Stutement for the year ended 319t March, 2024

[Notes:
i) Cash Ind Cﬂl Equivalents as at the Balance Sheet date consist of:

1E:SS  Farticun B YTETN R a0
Balances with Banks
T Current Accounts 26.74 1082
Cash On hand 2570 18.66
| ng cash and cash equivalents (Refer note 14) ig_.ﬂ 19.48
it} Reconcilintion between opening 3
~_____ Particulary = As al 2013 ‘wsh | | :
[Nen current borrowdngs 'J'.:M!i 577 H.ﬂ'l Lﬂﬁ}' ﬁ;ﬁﬂi !T

Current maturities of long term debt 1,2959] ;F??ﬁ !Jﬁf.lﬁ
Short term borrowin 25,295.15 (2.338.66) 22,956.40
otal 3424063 (3.139.71) 31.100.92|

For and on behall of the Board of Directors
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M/s, Laser Power & Infra (P) Ltd.
CIN No.-U14220WB1988PTC043591

Notes to the standalone financial statements as at and for the year ended March 31, 2024

Corporate information

Laser Power & Infra (P) Ltd. (the “Company™) is a Private Limited Company domiciled in India. The
registered office of the company is situated at 4A, Pollock Street, Kolkata 700 001, West Bengal.

The Company is primarily engaged in the manufacture of cables and conductors and is also engaged in Ruml
Electrification Tumbkey Infrastructure Projects in India.

Statement of complianee

These standalone financial statements have been prepared in accordance with the Indian Accounting Standard
(Ind AS) as prescribed under section 133 of the Companies Act, 2013 (“the Act™), read with the Companies
(Indian Accounting Standards) Rules, 2013, as amended from time to time, other relevant provisions of the
Act and other accounting principles penerally accepted in India. In addition, the guidance
notes/announcements issued by the Institute of Chartered Accountants of India (ICAI) are also applied except
where compliance with other statutory promulgations require a different treatment.

All the Ind AS issued and notified by the Ministry of Carporate Affairs under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) till the standalone financial statements are
approved for issue by the Board of Directors has been considered in preparing these standalone
financial statements.

1.1 Basis of Preparation

The Company maintains accounts on accrual basis following the historical cost convention, except
for certain financial instruments that are measured at fair value in accordance with Ind AS, The
carrying value of all the items of property, plant and equipment and investment property as on date
of transition is considered as the deemed cost. Fair value is the price that would be received to sell an
asset or paid to transfer a liability in an ordinary transaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using another
valuation technique. Fair value measurements under Ind AS are categorised as below based on the
degree to which the inputs to the fair value measurements are observable and the significance of the
inputs to the fair value measurement in its entirety:

* Level | inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
COmMpany can access al measurement date;

* Level 2 inputs are inputs, other than quoted prices included in level 1, that are observable for the asset or
liability, either directly or indirectly; and

* Level 3 inputs are unobservable inputs for the valuation of assets/liabilities.
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2.2 Presentation of Standalone Financial Statements and Functional and Presentation Currency

The Balance Sheet, the Statement of Profit and Loss and statement of changes in equity are prepared and
presented in the format prescribed in the Schedule 111 to the Companies Act, 2013 ("the Aet™). The statement
of cash flows has been prepared and presented as per the requirements of Ind AS 7 “Statement of Cash flows™,
The disclosure requirements with respect to items in the Balance Sheet and Statement of Profit and Loss, as
prescribed in the Schedule 111 to the Act, are presented by way of notes forming pant of the standalone
financial statements along with the other notes required to be disclosed under the notified Accounting
Standards. Amounts in the standalone financial statements including notes thereon are presented in Indian
Rupees (INR), which is also the functional currency in lakhs rounded off to two decimal places as permitted
by Schedule 111 to the Companies Act, 2013,

2.3 Operating evele for current and non-current classification

All the assets and liabilities (other than deferred tax asset/liabilities) have been classified as current or non-
current as per Company's normal operating cycle and other criteria set out in Schedule 111 to the Companies
Act, 2013. The operating cycle is the time between the scquisition of assets for processing and their realization
in cash or cash equivalents. Company has ascertained its operating cycle as 12 months for current and non-
current classification of assets and liabilities. Deferred tax assets and liabilities are considered as non-current,

2.4 Revenue Recognition

Revenue from contracts with customers is recognised when a performance obligation is satisfied by transfer of
promised goods or services o a customer.

For performance obligation satisfied over time, the revenue recognition is done by measuring the progress
towards complete satisfaction of performance obligation. The progress is measured in terms of a proportion of
actual cost incurred to-date, to the total estimated cost attributable to the performance obligation.

The Company transfers control of 8 goods or service over time and therefore satisfies a performance
obligation and recognises revenue over a period of time if one of the following criteria is met:

(i) The customer simultaneously consumes the benefit of Company’s performance or

(i1) The customer controls the asset as it is being created/enhanced by the Company’s performance or
(iii)There is no alternative use of the asset and the Company has either explicit or implicit right of payment
considering legal precedents,

In all other cases, performance obligation is considered as satisfied at a point in time.

The revenue is recognised to the extent of transaction price allocated to the performance obligation is satisfied.
Transaction price is the amount of consideration to which the Company expects to be entitled in exchange for
transferring goods or services to a customer excluding amounts collected on behalf of a third party.

Costs to obtain a contract which are incurred regardless of whether the contract was obtained are charged-off
in statement of profit and loss immediately in the period in which such costs are incurred.
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Significant judgments are used in:

a. Determining the revenue fo be recognised in case of performance obligation satisfied over a period of

time; revenue recognition is done by measuring the progress towards complete satisfaction of performance
obligation.

Determining the expected losses, which are recognised in the period in which such losses become
probable based on the expected total contract cost as at the reporting date.

Determining the method to be applied to arrive at the variable consideration requiring an adjustment to the

transaction price.
A) Revenue from construction/project related activity is recognised as follows:

Fixed price contracts: Contract revenue is recognised over time to the extent of performance obligation
satisfied and Control is transferred to the customer. Contract revenue is recognised at allocable transaction
price which represents the cost of work performed on the contract plus proportionate margin, using the

percentage of completion method, Percentage of completion is the proportion of cost of work performed to-

date, to the toml estimated contract costy

The amount of retention money held by the customers pending completion of performance milestone is
disclosed as part of trade receivables as not due.

B) Revenue from rendering of services is recognised over time as the customer receives the benefit of the
Company's performance and the Company has an enforceable right to payment for services transferred.

C) Unbilled revenue represents value of seérvices performed in nccordance with the contract tering but not
billed.

D) Commission income is recognized as the terms of the contract are fulfilled.

E) Other operating revenue represents income earned from the activities incidental to the business

and is recognised when the performance obligation is satisfied and right to receive the incoime is established

as per the terms of the contract.

2.5 Other Income

a, Interest income on investments and loans is accrued on a time basis by reference to the principal

outstanding, Interest receivable on customer dues is recognised as income in the Statement of Pro
Loss on accrual basis provided there is no uncertainty of realisation.

b. Dividend income is accounted in the period in which the right to receive the same is established.

¢. Government grants, which are revenue in nature and are towards compensation for the qualifying costs
incurred by the Company, are recognised as other income/reduced from underlying expenses in the
Statement of Profit and Loss in the period in which such costs are incurred. Government grant receivable
in the form duty credit scrips is recognised as other income in the Statement of Profit and Loss in the
period in which the application is made to the government authorities and to the extent there is no

uncertainty towards its receipt.
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d. Other items of income are sccounted as and when the right to receive such income arises and it is probable
that the economic benefits will flow to the Company and the amount of income can be measured reliably.

2.6  Exceptional Items

An item of income or expense which by its size, type or incidence requires disclosure in order to improve
an understanding of the performance of the Company is treated as an exceptional item and disclosed as
such in the standalone financial statements.

2.7  Property Plant and Equipment (PPE)

Property, plant and equipment are measured at cost, less accumulated depreciation and impairment
losses if any. For this purpose, cost includes deemed cost on the date of transition and the purchase
cost of assets, including non-recoverable duties and taxes, and any directly attributable costs of
bringing an asset to the location and condition of its intended use, Interest on borrowings used to
finance the construction of qualifying assets is capitalized as part of the cost of the asset until such
time that the asset is ready for its intended use. Cost incurred subsequent to initial capitalization are
mcluded in the asset’s carrying amount only when it is probable that future economic benefits
associated therewith will flow to the Company and it can be measured reliably. The carrying amount
of the replaced part is derecognized.

The costs of regular servicing of property, plant and equipment are recognized in the statement of
profit and loss as and when incurred. The present value of the expected cost for the decommissioning
of an asset after its use, if any, is included in the cost of the respective asset if the recognition criteria
for provisions are met. When parts of an item of property, plant and equipment have different useful
lives, they are accounted for as separate components; otherwise, these are added to and depreciated
over the useful life of the main asset.

The cost and related accumulated depreciation are eliminated from the standalone financial
statements upon sale or when no future economic benefits are expected to arise from the use of the
asset and the resultant gains or losses are recognized in the statement of profit and loss.

In case of revaluation of fixed asset, any revenue surplus is credited to revaluation reserve, except to
the extent that it reverses a revaluation decrease of the same asset previously recognised in the
statement of Profit and loss. A revaluation deficit is recognised in the statement of Profit and Loss
except 1o the extent that it offsets an existing surplus on the same asset recognised in the asset
revaluation reserve.

Depreciation on tangible assets is provided on the written down value method over the useful lives of
assets as specified in the Schedule 11 of the Companies Act, 2013.

Depreciation for assets purchased/sold during a peried is proportionately charged, No depreciation is
provided on credit of taxes and duties availed on purchase of capital goods. The useful life of the asset
has been rounded down to the nearest integer.
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Leaschold land classified as Right-of-use assets are depreciated from the commencement date on a
straight-line basis over the lease term.

The residual value of assets is not more than 3% of the original cost of the asset. The estimated useful
lives, residual values and depreciation method are reviewed at the end of each financial year and are
given effect 1o, wherever appropriate.

Freehold land is not depreciated.

2.8 Capital Work in Progress

Expenditure related to and incwrred during implementation (net of incidental income) of capital
projecis to get the assets ready for intended use is included under “Capital Work in Progress”
(including related inventories). The same is allocated to the respective items of property plant and
equipment on completion of construction / erection of the capital project / property plant and
equipment. Capital work in progress is stated at cost, net of accumulated impairment loss, if any.

2.9 Intangible assets

Intangible assets purchased are measured at cost as at the date of acquisition, less accumulated
amortization and impairment losses if any. For this purpose, cost includes deemed cost on the date of
transition and acquisition price, license fees, non-refundable taxes and costs of implementation/system
integration services and any directly attributable expenses, wherever applicable for bringing the asset to
its working condition for the intended use.

Intangible assets are amortised on written-down basis over the estimated useful life. The method  of
amortisation and useful life are reviewed at the end of each financial year with the effect of any changes
n the estimate being accounted for on a prospective basis.

Subsequent cost associated with maintaining such software are recognised as expense as and when
incurred,

2,10 Impairment of Assets

Property, plant and equipment and intangible assets are tested for impairment whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable, An impairment
loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable
amount. The recoverable amount is the higher of an asset's fair value less cosis of disposal and value
in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for which
there are separately identifiable cash inflows which are largely independent of the cash inflows from
other assets or groups of assets (cash-generating units). Non-financial assets that suffered an
impairment are reviewed for possible reversal of the impairment at the end of each reporting period,
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2.11 Emplovee Benefits
Short-term employee benefits:
Employee benefits such as salaries, wages, short-term compensated absences, bonus, ex-gratia and
performance-linked rewards falling due wholly within twelve months of rendering the service are

classified as short-term employee benefits and are recognised as expense in the period in which the
employee renders the service,

Defined contribution plans

Payments to defined contribution retirement benefit plans are recognised as an expense when emplovees
have rendered service entitling them to the contributions. The Company has no further obligation, other
than the contributions payable to the respective funds.

Defined benelit plans

e For defined benefit retirement schemes the cost of providing benefits is determined using
the Projected Unit Credit Method, with actuarial valuation being carried out at each
balance sheet date. Re-measurement gains and losses of the net defined benefit Liability/
(asset) are recognised immediately in other comprehensive income. The service cost and
net interest on the net defined benefit liability/ (asset) is reated as a pet expense within
employment costs. Past service cost is recognised as an expense when the plan
amendment or curtailment occurs or when any related restructuring costs or tfermination
benefits are recognised, whichever is earlier,

e The retirement benefit obligation recognised in the balance sheet represents the present
value of the defined benefit obligation as reduced by the fair value plan assets.

Compensated Absences

Provision for Compensated Absences and its classifications between current and non-current
liabilities are based on independent actuarial valuation. The actuarial valuation is done as per
the projected unit credit method

2.12 Taxes on income

Income tax expense comprises current tax and deferred tax and is recognized in the statement of pmfr.
and loss except to the extent it relates 1o items directly recognized in Equity or other compp =
income (OCI),

Current Income Taxes

Tax on income for the current period is determined on the basis of taxable income and tax ¢
computed in accordance with the provisions of the Income Tax Act,1961 and using estimates and
judgments based on the expected outcome of assessments/appeals and the relevant rulings in the areas
of allowances and disallowances.
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Deferred Income Taxes

Deferred tax is recognised on temporary differences between the camrying amounts of assets and
liabilities in the Company's standalone financial statements and the corresponding tax bases used n
computation of taxable profit and quantified using the tax rates as per laws enacted or substantively
enacted as on the Balance Sheet date.

Deferred tax liabilities are generally recognised for all taxable temporary differences including the
temporary differences associnted with investments in subsidiaries and nssocintes, and interests in joint
ventures, except where the Company is able to control the reversal of the temporary difference and it s
probable that the temporary difference will not reverse in the foreseeable future.

Deferred tax assets are generally recognised for all taxable temporary differences to the extent that is
probable those taxabie profits will be availabie against which those deductible temporary differences can
be utilised. The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be available 1o
allow all or part of the asset to be recovered. Transaction or event which is recognised outside profit or
loss, either in other comprehensive income or in equity, is recorded along with the tax as applicable.

2.13 Leases

A contract is, or comains, a lease if the contract conveys the right to control the use of an identified asset
for a period of time in exchange for consideration. At the inception of the contract, Company assesses
whether a contract is, or contains, a lease. A contract is, or contains, a lease if the contract conveys the
right to eontrol the use of an identified asset for a period of time in exchange for consideration.

To assess whether a contract conveys the right to control the use of an identified asset, the Company
assesses whether, the contract involves the use of an identified asset.

Company has substantially all of the economic benefits from the use of the asset through the period of
the lease and Company has the right to direct the use of the asset.

At the date of commencement of the lease, Company recopnizes a right-ofuse asset (“ROU™) snd a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a
term of twelve months or less (short-term leases) and low-value leases, For these short-lerm or low-value
leases, the Company recognizes the lease payvinents as an operating expense on  straight-line basis over
the term of the lease. The right-of-use assets are initially recognised at cost, which comprises the initial
amount of the lease liability adjusted for any lease payments made at or before the commencement date
of the lease plus any initial direct cost less any lease incentives. They are subsequently measured at cost
less accumulated deprecintion and impairment losses. Thie lease liability is initially measured at
amortised cost at the present value of the future lease payments. The lease payments are discounted using
the interest mate implicit in the lease or, if not readily determinable, using the incremental borrowing
rates,
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2.14 Financial Instruments

Financial assets and/or financial liabilities are recognised when the company becomes party to a contract
embodying the related financial instruments., All fnancial assets, financial lisbilities and finaniial
guarantee contracts are initially measured at transaction values and where such values are different from
the fair value, at fair value. The Company determines the classification of its financial assets and
financial liabilities at initial recognition based on its nature and characteristics.

Transaction costs that are attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are
added to or deducted from as the case may be, the fair value of such nssets or liabilities, on initial
recognition, Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit or loss are recognised immediately in profit or loss.

A financial asset and a financial liability are offset and presented on net basis in the balance sheet when
there is a current legally enforcenble right 1o set-off the recognised amounts and it is intended 1o either
seftle on net basis or to realise the asset and settle the liability simultaneously.

Financial assets

The financial assets include equity and debt securities, trade and other receivables, loans and advances,
cash and bank balances and derivative financial instruments. Financial assets are initially measured at
{air value. In case of interest free or concession loans given to subsidiary companies, the excess of the
actual amount of the loan over initial measure at fair value is accounted as an equity investment.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer & liability in an orderly
transaction between market participants at the measurement date. The Company categorizes assets and
liabilities measured at fair value into one of three levels depending on the ability to observe inputs
employed for such measurement;

(i) Level |: Quoted prices (unadjusted) in active markets for identical assets or liabilities that the
Company can access ot the measurement date.

(ii) Level 2: Inputs other than quoted prices included within level 1 that are observable for the asset or
liability, either directly or indirectly.

(iii) Level 3: Unobservable inputs for the asset or liability.

Subsequent measurement

For the purpose of subsequent measurement, financial assets are classified in the following categories:
(i) Atamaortised cost,

(ii) At fair value through other comprehensive income (FVTOCI), and
(iti) A1 fair value through profit or loss (FVTPL).
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Financial assets at amortised cost

A *financial asset” is measured at the amortised cost if bath the following conditions are met:

(i) The nsset is held within a business model whose objective is to hold the asset for collecting
contractual cash flows, and

(ii) Contractual terms of the assel give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Amortised cost is determined using the Effective Interest Rate (“EIR™) miethod. Discount or premium on
acquisition and fees or costs forms an integral part of the EIR.

Financial assets are measured at fair value through other comprehensive income if these financial assets
are held both for collection of contractual cash flows and for selling the financial assets and contractual
terms of the financial assets give rise to cash flows representing solely payments of principal and interest.

Financial sssets that are not ¢lassified in any of the categories above are fair value through profit or loss.
ity inv nis

The Company makes an election to present changes in fair value through OCI on an instrument-by-
instrument basis. The classification is made on initial recognition and is irrevocable.

If Company decides to classify an equity instrument at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognised in OCI. Profit or loss arising on sale thereof is also taken
to OCI and the amount accumulated in this respect is transferred within the Equity.

Investment in equity instruments issued by subsidiary, associate and joint venture companies are
measured at cost less impairment.

Derecognition

Company derecognizes a financial asset only when the contractual rights to the cash flows from the asset

expires or it transfers the financial asset and substantially all the risks and rewards of ownership of the
assel
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Financial liabilities
Initial recognition and measurement

The financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts, derivative financial instruments, et¢. Financial linbilities are initially messured at fair value.

Subsequent measurement

For subsequent measurement, financial liabilities are classified into two categories:
(1) Financial liabilities at amortised cost, and
(i1} Derivative instruments at fair value through profit or loss (FVTPL).

Financial liabilities at amortised cost

After initial recognition, financial liabilities are subsequently measured at amortised cost using the EIR
method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as
through the EIR amortisation process.

Discount or premium on acquisition and fees or costs forms an integral part of the EIR.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires.

Derivative linancial instruments

Initial recognition and subsequent measurement

A derivative financial instrument, such as foreign exchange forward contracts are used to hedge foreign
currency risks. Such derivative financial instruments are initially recognised at fair value on the date on
which a derivative contract is eniered into and are subsequently re-measured at fair value.

Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when
the fair value is negative. Any gains or losses arising from changes in the fair value of derivatives are
taken divectly to profit or loss.

The Company has not followed hedged accounting in certain hedging instruments, such as derivatives,
embedded derivatives and in respect of forward contracts. It has been classified as Fair value L
Profit & loss (FVTPL).

Offsetting of financial instruments:

Financial assets and financial liabilities including derivative instruments are offset and the het!
amount is reported in the balance sheet if there is currently an enforceable legal right to offset
the recognised amounts and there is an intention to settle on a net basis or to realize the assels
and settle the liabilities simultaneously. The legally enforceable right must not be contingent on
future events and must be enforceable in the normal course of business and in the event of
default, insolvency or bankruptcy of the company or the counterparty,
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2.15 Inventories
Inventories are valued after providing for obsolescence, as under:

I. Raw materials, components, construction materials, stores, spares and loose tools at lower of cost a8
per First in First out method (FIFO) or et realisable value, However, these ilems are considéred ta be
realisable at cost if the finished products in which they will be used, are expected to be sold at or above

€ost.

Il. Manufacturing work-in-progress at cost including related overheads. In the case of qualifving assets
coyt also includes applicable borrowing costs if any,

I1I. Stock of finished poods are valued at cost or neét realizable value, whichever is lower. Cost includes
direct material, labour, and a proportion of manufacturing overhead based on the actual production.

IV. Stock-in-trade in respect of goods acquired for trading at lower of cost or net realisable value,
V., Stock at site for Tumkey Infrastructure Project is valued at cost using FIFO method.

V1. Stores, spares and consumables are valued at lower of cost or Net Realizable Value,

VII. Saleable scrap (including goods under process) is valued at estimated realizable value,

VI, Goods/Materials in transit are valued at cost.

Assessment of net realisable value is made in each subsequent period and when the circumstances that
previously caused inventories to be written-down below cost no longer exist or when there is clear
evidence of an increase in net realisable value because of changed economic circumstances, the write-
down, if any, in the past period is reversed to the extent of the original amount written-down so that the
resultant carrying amount is the lower of the cost and the revised net realisable value.

2.16 Cash and bank balances

Cash and bank balances include fixed deposits, margin money deposits, carmarked balances with banks
and other bank balances which have restrictions on repatriation. Short-term and liguid investments being
subject to more than insignificant risk of change in value, are not included as part of cash and cash
‘equivalents.
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2.17 Borrowing costs

Bommowing costs include interest expense calculated using the effective interest method, finance charges
in respect of assets acquired on lease and exchange differences arising on foreign currency borrowings to
the extent they are regarded as an adjustment to interest costs. Borrowing costs net of nny investment
income from the temporary investment of related borrowings, that are attributable to the acquisition,
construction or production of a qualifying asset are capitalised/inventoried as part of cost of such asset
till such time the asset is ready for its intended use or sale. A qualifying asset is an asset that necessarily
requires a substantial period of time to get ready for its intended use or sale. All other borrowing costs
are recognised in profit or loss in the period in which they are incurred.

2.18 Foreign currencies

These standalone financial statements are presented in Indian Rupees (INR/ ¥), which is also the
Company's functional currency

Fostiun Clanaacies

Transactions in foreign currencies are initially recorded by the Company at its functional currency
spot rates at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional
currency spot rates of exchange at the reporting date. Non-monetary items that are measured in terms
of historical cost in a foreign currency are translated using the exchange rates at the dates of the
initial transactions. Exchange differences are recognized in the Statement of Profit and Loss except
exchange differences on foreign currency borrowings relating to assets under construction, which are
included in the cost of those assets when they are regarded as an adjustment to interest costs on those
foreign currency borrowings.

2.19 Accounting and reporting of information for Operating Segments

Operating segments are those components of the business whose operating results are regularly
reviewed by the chief operating decision maker (CODM) in the company to make decisions for
performance assessment and resource allocation. The reporting of segment information is the same
as provided to the management for the purpose of the performance assessment and resource
allocation to the segments. Segment accounting policies are in line with the accounting policies of
the company. In addition, the following specific accounting policies have been followed for segment
reporting:

i) Segment revenue includes sales and other operational revenue directly identifiable with/allocable
to the segment including inter segment revenue.

1) Expenses that are directly identifiable with/allocable to segments are considered for determining
the segment result.

ili) Most of the common costs are allocated to segments mainly on the basis of their respective
expected segment revenue estimated at the beginning of the reported period.
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iv) Income which relates to the Company as a whole and not allocable to segments is included in
“unallocable corporate income/(expenditure)(net)”.

Segment result represents profit before interest and tax and includes margins on inter-segment capital
jobs, which reduced in are arriving at the profit before tax of the Company.

Segment result includes the finance costs incurred on interest bearing advances with corresponding
credit included in “unallocable corporate income/(expenditure)(net)”.

Segment results have not been adjusted for any exceptional item.
Segment assets and liabilities include those directly identifiable with the respective segments,

Unallocable corporate assets and liabilities represent the assets and liabilities that relate to the
Company as a whole.

Segment revenue resulting from transactions with other business segments is accounted on the basis
of transfer price which are either determined to yield a desired margin or agreed on a negotiated
basis.

Operating segments are identified and reported taking into accoumt the different risk and return,
organizational structure and intermnal reporting system to the CODM.

1.20 Provisions, confingent liabilities and contingent assets

Provisions are recognised only when:

the company has a present obligation (legal or constructive) as a result of a past event and it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation; and a reliable estimate can be made of the amount of the obligation.

Provision is measured using the cash flows estimated to settle the present obligation and when the
effect of time value of money is material, the carrying amount of the provision is the present value of
those cash flows.

Contingent liability is disclosed in case of a present obligation arising from past events, when it is
not probable that an outflow of resources will be required to settle the obligation; and a present
obligation arising from past events, when no reliable estimate is possible.

Contingent assets are disclosed where an inflow of economic benefits is probable. Provisions,
contingent linbilities and contingent assets are reviewed at each Balance Sheet date. Where the
unavoidable costs of meeting the obligations under the contract exceed the economic benefits
expected to be received under such contract, the present obligation under the contract is recognised
and measured as a provision.
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2.21 Commitments

Commitments are future Habilities for contractual expenditure, classified and disclosed as follows:
Estimated amount of contracts remaining to be executed on capital account and not provided for;
Uncalled liability on shares and other investments partly paid;

Funding related commitment to subsidiary, associate and joint venture companies; and

Dther non-cancellable commitments, if any, to the extent they are considered materinl and relevant in the
opinion of management,

Other commitments related to sales/procurements made in the normal course of business are not
disclosed to avoid excessive details.

2.22 Sutement of Cash Flows

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and
financing activities, Cash flow from operating activities is reported using indirect method, adjusting
the net profit for the effects of;

changes during the period in inventories and operating receivables and payables transactions of a
non-cash nature; non-cash items such as depreciation, provisions, deferred taxes, unrealised foreign
currency gains and losses, and undistributed profits of associates; and all other items for which the
cash effects are investing or financing cash flows.

Cash and cash equivalents (including bank balances) shown in the Statement of Cash Flows exclude
items which are not available for general use as on the date of Balance Sheet.

2.23 Key uses of estimates, judgements and assumptions

The preparation of standalone financial statements in conformity with Ind AS requires that the
management of the company makes estimates and assumptions that affect the reported amounts of
income and expenses of the period, the reported balances of assets and liabilities and the disclosures
relating to contingent liabilities as of the date of the standalone financial statements. The estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates include
useful lives of property, plant and equipment, Intangible assets, allowance for doubtful debts/advances,
future obligations in respect of retirement benefit plans, expected cost of completion of contracts,
provision for rectification costs, fair value measurement ete, Difference, if any, between the actual results
and estimates is recognised in the period in which the results are known.

2.24 Earning Per Share

Basic eamnings per share are computed by dividing profit or loss for the period of the Company by
dividing weighted average number of equities shares outstanding during the period. The Company
did not have dilutive poteritial equity shares in any period presented.

2.25 Recent Pronouncement

Ministry of Corporate Affairs (“MCA™) notifies new standard or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time. On
March 23, 2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules,
2023, applicable from April 1st, 2023, as below;
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Ind AS 1 - Presentation of Financial Statements

This amendment requires the entities to disclose their material accounting policies rather than their
significant accounting policies. The effective date for adoption of this amendment is annual periods
beginning on or afier April 1, 2023. The Company has evaluated the amendment and the impact of
the amendment is insignificant in the standalone financial statement.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

This amendment has introduced a definition of ‘accounting estimates’ and included amendments to
Ind AS 8 to help entities distinguish changes in accounting policies from changes in accounting
estimates. The effective date for adoption of this amendment is annual periods beginning on or after
April 1, 2023. The Company has evaluated the amendment and there is no impact on its standalone
financial statements.

Ind AS 12 - Income Taxes

This amendment has narrowed the scope of the initial recognition exemption so that it does not apply
to transactions that give rise to equal and offsetting temporary differences. The effective date for
adoption of this amendment is annual periods beginning on or after April 1, 2023, The Company has
evaluated the amendment and there is no impact on its standalone financial statement.
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Mls. Laser Power & lafra Private Limited
- CIN No, UT42200WB1 9SS PTCHI59]

NOTES FORMING PART OF STANDLAONE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31°7 MARCH, 2024

15 OTHER STATUTORY INFORMATION

o The Company does not have any Benami property, where any proceeding has been initlated or pending agsinst the company for holding any
Benami propery.

(i} The Company have not traded or invested in Crypto comency or Virual Currency during the financial year,

The Company have not received amy fund from any person(s) ar entity(les), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shafl

(1) (a) directly or mdirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) ar
() provide any gusraitee, security or the like 1o ar on behalf of the Ultimale Beneficinies

(jv) The Campany is in compliance with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with the
Companies (Restriction on number of Layers) Rules, 2017 (a5 amended),

The Company does not have any such tmnsaction which is not recorded in the books of sccounts that has been sumrendered or disclosed a8 fneome
(v} doring the year in the tax assessments under the Income Tax Act. 1961 (such as, search or survey or any other relevant provisions of the Income
Tax Act, 1961,

(wi} There were no significant adjusting events that ocourred subsequent o the reporting period other than the evenis disciosad in the relevan! notes.
{vii) The Company docs nat have any transactions with companies struck off,

{viii} The Company does not have any chorges or mitisfaction which is yei 1o be registered with ROC beyond the statutory pesiod

(Ix} The Company has sot been declared willlsl defalter by airy bank or financial instiution o governmetit or by povemment nuthority,

{xi) For working capital, the company has submitted stock and debtors statement to banks on monthly basis.

0 Junc, 2023 E— s 73,571 68 007

30th September, 2023 £9,630.59 $9,633.09 (2.50)

315t Docember, 2023 92,201 47 92.200,55 i e oM ok
315t Mareh, 2024 1.22.071.98 9839470 2367738

Reassns for the vartince above:

*The differences given herein above pertain 1o the nventory and Trade Receivibles, All the other items of current assets as per the Statements agrea
with the books of acedints of the Company. I respect of investory of Contractisal Work in Progress, dilTerences hive arisen primarity due fo the
variaiion based on stock of WIP sccounted under Ind AS- 115 “Revenue from Contracts with Customer which were not considered at the time of
filing quarterly statements, In the case of other inventories, though there are no differences in quantitative terms, differences have orisen primarily
due to the variation in the basis of valuation followed for respective purposes. Further differences in value of tride reccivables submiticd 1o hanks
as compared b0 the books of sccounts nclude Unbllled Revenue, which are necounted for under Indian Accounting Standards & retenthon
receivables which are not considercd as per bank statement

16 The figures for the previous periods have heen regrouped! rearminged wherever necessary 1o conform to the current perinds
Ll 1 8T L —

Signed in term ol our
attached report of even date Mavin r Saflnr
For SDP & Associates
Firm's No: 312176E @ DIN-03107852
Chartered Azcountants
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‘:\ S Payal Agarwal

(FCA Divya Mobita) (Company Sccretary)
Fartner
M, Mo, 064430
Date: 02.69.2024
Flace: Kolkata
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