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Motice & hereby given that the 38% Annoal General Meeting of the Members of
“Laser Power & Infra Limited (former)y known as Laser Power & Infra Private Limited] will be held at a
shorter notice on Wednesday, 12 July, 2026 at 13:30 AM at the Corporate Office of the Company
situated at Adventr Infinity@®5, BN Block, North Wing, 19% Floar, Sector-V, Soltlake, Bidhannagar,
Kolkata - 700091, West Bengal, India to transact the following businesses: -

[a) "RESOLVED THAT the Audited Standalone Financial Statements of the Company for the Financial
Year ended 31 March, 2026, comprising of Audited Balance Sheet as at 31% March, 2026, the
Statement of Profit & Loss and Cash Flow Statement for the finandal year ended 31+ March, 2026
including its Schedules and the Notes attached thereto and forming part thereof, together with the
reports of the Board of Directors and the Auditors thereon be and are hereby received and adopted.”

[b) "RESOLVED THAT the Audited Consolidated Financial Statements of the Company for the Financial
Year ended 315 March, 2026, comprising of Audited Balance Sheet as at 31 March, 2026, the
EStatement of Profit & Loss and Cash Flow Statement for the financial year ended 312 March, 2026
including its Schedules and the Notes attached thereto and forming part thereof and the report of
the Auditors thereon be and are hereby received and adopted.”

"RESOLVED THAT pursuant to the recommendation of the Board of Directors of the Company and in
accordance with the provisions of Section 123 and other applicable provisions, if any, of the
Companies Act, 2013 read with the relevant rules made thereunder, the consent of the Members be
and is hereby accorded for payment of dividend @ 10%, ie RBe 1/- per share on the 10%
Redeemable, Non-Participating, Non-Cumulative Preference Shares ("Preference Shares”)
having face value of Rs. 10/« each, for the financial vear ended 31% March, 2026, on the entire
Preference Share Capital of the Company, comprising of 8,76,252 no. of Preference Shares, to the
Preference Shareholders whose names appear in the Register of Members of Preference Shares as on
the record date ie., Friday, 26 june, 2026 subject to applicable taxes.”

“RESOLVED FURTHER THAT the Board of Directors be and is hereby suthorised to do all such acts,
deeds, matters and things as may be deemed necessary and [/ or expedient in connection therewith or
incidental thereto, to give effect to the foregoing resolution.”
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"RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions, if any, of
the Cornpanies Act, 2013, and the rules made thereunder {incloding any statutory modification(s) or
re-enactment thereof for the ime being in force), Mr. Deevesh Goel [DIN: 02992306), Whaole time
Director & Chief Executive Director of the Company, who retires by rotation at this meeting and being
eligible offers himself for re-appointment, be and is hereby re-appointed as Director of the Company
who shall be liable to retire by rotation In accordance with Companies Act, 20137

“RESOLVED THAT pursuant to the provisions of Section 148 and other applicable provisions, if any, of
the Companies Act, 2013, read with Rule 14 of the Companies [Aodit and Auditors] Rules, 2014
(including any statutory modification(s) or re-enactment(s) therecf for the time being in force),
consent of the Members of the Company be and i= hereby accorded for pavment of remuneration of
Rs. 50,000/ [Rupees Fifty Thousand only) exclusive of applicable taxes and re-imbursement put of
pocket expenses, incurred for conducting audit of the Company for the financial year 2026-27 by
M/s. B. Ray & Associates, Cost Accountants (Firm's Registration No: D00155] who were re-appointed
as Cost Auditors of the Company by the Board of Directors of the Company at its Meeting held on
23 June, 2026."

"RESOLVED FURTHER THAT the Board of Directors be and 15 hereby authorised to do all such acts,
deeds, matters and things as may be deemed necessary and / or expedient in connection therewith or
incidental thereto, to give effect to the foregoing resolution.”

By Order of the Board
For Laser Power & Infra Lid,
(formeriy known as Laser Power & [nfra Private Limited)

Sd /-
Debendra Banthiya

Company Secretary
M. No.: F7790

Place: Holkata
Date: 23 June, 2026
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NOTES:
1. In this Notice, the terms Member(s] or Shareholder(s) are used interchangeably.

2, A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING 15 ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE
A MEMBER OF THE COMPANY. THE INSTRUMENT OF PROXY, IN ORDER TO BE EFFECTIVE,
SHOULD BE DULY COMPLETED AND DEPOSITED AT THE COMPANY'S REGISTERED OFFICE,
NOT LESS THAN FORTY-EIGHT HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

3. AProxy form and Attendance slip for the AGM are enclosed herewith the Notice of the AGM.

4. The Notice of the AGM along with the Attendance slip and Proxy form s being sent by hand delivery
to all members whose addresses are registered with the Company /Registrar and Share Transfer
Agent,

5. Dividend on Preference Shares:

a. The Board has fixed Friday, 26% June, 2026 as the Record Date for determining the Members
entitled to receive dividend for the Financial Year ended 315 March, 2026, subject to approval
of the shareholders at this AGM.

b. The dividend, as recommended by the Board of Directars, if approved at the AGM, would be
paid subject to deduction of tax at source, as may he applicable.

6. The Register of Directors and Key Managerial Personnel and their shareholding maintained under
Section 170 of the Act, Register of Contracts or Arrangements in which Directors are interested
maintained under Section 189 of the Act, would be available elecironically for inspection by the
Members during the AGM. All documents referred to in the Notice shall be made avallable lor
inspection electronically, from the date of circulation of this Notive, until the date of AGM, on receipt

uf a request by the Company at ce@lassrpowerinfracom.

7. Those shareholders who have registered/not registered their c-mail address or registered an
intorrect e-mail address and mobile numbers including address and bank detalls may please contact
and validate/update their detalls by sending an email and letter to Registrar and Share Transfer

Agent Le. MUFG Intime India Private Limited, email: Investorhelpdesk@min mpms mufe.com or to the
Company at ca@laserpowerinfracom.

B. Interms of requirements of the Secretarial Standards-2 on "General Meetings” issued by the Institute
of the Company Secretaries of India and approved & notified by the Central Government, Houte Map
for the location of the aforesaid meeting is given below:-
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The meeting is being called at a shorter notice. The Members are requested to give their consent as
per the provisions of the act within stipulated timelines,

Members may also note that the Notice of the 38t AGM and the Annual Report for the Financial Year
2025-26 including therein the Audited Financial Statements will be avallable on the Company's

website at www.laserpowernfra.com

An  explanatory  statement pursuant to section 102 of the Companies Act, 2013
[marked as Annexure -1) in respect of the above resolutions is enclosed and forms a part of the
notice. Further, disclosures in relation to lbem No. 3 of the Notice, as required under Companies Act,
2013 and “Secretarial Standard 2 on General Meetings' issued by the Institute of Company Secretaries
of India [*55-2") [marked as Annesure -11) forms an integral part of this Notice.




The Board of Directors of the Company, at its meeting held on 23 June, 2026, had re-appointed M/s. B. Ray
& Associates, Cost Accountants (Firm Registration No. 000155), as the Cost Auditers for conducting the
audit of the cost records maintained by the Company for the financial year 2026-27 (ie., year ending 31+
March, 2027).

The Board of Directors has approved a remuneration of Rs. 50,000/- (Rupees Fifty Thousand only)
exclusive of applicable taxes and reimbursement of out-of-pocket expenses payable to the Cost Auditors for
the financial year ending 31 March, 2027,

Pursuant to Section 148 of the Act read with Rule 14 of the Companies {Audit and Auditors) Rules, 2014,
the remuneration payable to the Cost Auditors is required to be ratified by the Members of the Company.
Accordingly, approval of the Members is being sought for ratification of the remuneration payable to the
Cost Auditors,

None of the Directors, Key Managerial Personnel of the Company or their relatives are in any way
concerned or interested, financially or otherwise, except to the extent of shareholding if any, in the
proposed resolution, set out at Item No, 4 of this Notice,

The Board recommends the resplution regarding the matification of remuneration of the Cost Auditors as
&t out in Teem No. 4 for approval of the Members as an Ordinary Resolution,

By Order of the Board
For Laser Power & Infra Lid.
{formerly known as Laser Power & Infra Privave Limited)

Sdy-

Debendra Banthiya
Company Secretary

M. No.: F7790
Place: Kolkata

Date: 2379 June, 2026
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Eorm No. MGT-11

Eroxy Foom

|Pursuant to Section 105({6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management

CIN

Mame of the Company
Registered Office

and Administration] Rules, 2014]

U14220WB1988PLOD4359]

Laser Power & Infra Limited

44, Pollock Street, 3% Floor, Kolkata,
West Bengal, India, 700001

Corporate Office Adventz Infinicy@3, Morth Wing. BN Block, 19th Floor,
Sector-V, Saldake, Bidhannagar,
Kolkata- 700091, West Bengal, India
"f 1.  Kame(s) of Member(s) -\'

Including joint halders, if any

2. Registered address of the sole /
First named Member

3. E-mailld

4. Registered Falio Mo

5. No.af share(s) held

LS =
1/ We, being the Member(s) of oo Shares of the above- named Company, hereby appoint
(1} Name:
Address:
E-mall ID:
Signature: :
of failing him
{Z} Name:

Address: ==
E-muail 1T:

Signature:
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as my / our proxy to attend and vote (on pell]) for me / us and on my [/ our hehalf at the 38% Annual
General Meeting of the Company to be held at a shorter notice on the Wednesday, 1= Day of July, 2026

at 11:30 AM. at the Corporate office of the Company and at any adjournment thereof in respect of such
resolutions as are indicated below:

Resolutton Optional *
Number Description

For Against

Drdinary Business - Ordinary Resolution

To Receive, Consider and Adept the Audited Financial
Statements of the Company (Including Consolldated
1 Financial Statements) for the Financial Year Ended 31ist
March, 20Z6 together with the Reports of the Board OF
Directors and Auditors Thereon.

To Decdare Dividend om 10% Redeemable, Non-
Participating, Non-Cumulative Preference Share.

To appoint a Director in place of Mr. Devesh Goel [DIN
3 02992306), who retires by rotation and being eligible,
offers himself for re-appointment

| Special Business -
+. To ratfy the remuneration of Cost Auditors for the
Financial Year Ended 31 March, 2027 - (Ordinary

Resolution)
Signed this T | —— - 2026 Affix
Bevenue
Signature of Member: : Stamp

Signature of Proxy holder{s):

NOTE:

1. This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the Meeting.

2. *ltis optional to put a ‘X’ in the appropriate column against the Resolutions indicated in the Box. If
you leave the ‘For’ or ‘Against’ column blank against any or all Resolutions, your Proxy will be
entitled to vote in the manner as he/she thinks appropriate,
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ATTENDANCE SLIP
DATE : Wednesday, 1# Day of July, 2026
VENUE : Adventz Infinityd@ 5, North Wing,

BN Block, 19th Flaor, Sector-¥,
Saltlake, Bidhannagar,
Kolkata- 700091,
West Bengal, India

TIME : 11:30 A,

"/F . Name of Member/ Proxy

2. Registered Folio No. /
DP ID Client ID

Ne. of share(s) held

L5 P

| certify that | am the Member / Proxy for the member holding the above shares.

LI
.

Signature of Member f Prosy attending

NOTES: Member / Proxy attending the 38% Annual General Meeting must bring his / her Attendance Slip
which should be signed and deposited before coming to the Meeting and handed over at the entrance.
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ANNEXURE Il TO THE NOTICE OF ANNUAL GENERAL MEETING
[Details of Directors pursuant to Secretarial Standard 2(55-2]]

Mame of the Director Mr, Devesh Goel
Father's Name [ Mr, Deepak Goel
Director Identification Number | D2992306
[(DIN)
Date of Birth | Bth December, 1991
 Nationality Indian
| _Age [in years) 35
Date of first appointment on the 0202 August, 2024
Board
Present appointment in the Whaole Time Director and Chief Executive Dfficer
capacity of
Qualifications He has completed higher secondary education and has more than
12 years of experience in our Company.
Expertise in specific functional He is the Head of Marketing and is responsible for building and
area/brief resume, skillsets maintaining strong customer relationships and leading research
! and development in advanced materials, insulation, designs and

smart cable technologies. He has heen conferred with India 500
CEOQ Award for Quality Excellence 2021, He has been serving as the
| co-chairperson of the sub-committee on  energy of the
| Confederation of Indian Industry, Eastern Region, since Fiscal 2026
| and also served as the chairman of the eastern region committee of

. the Indian Electrical and Electronics Manufacturers’ Association.
Terms and Conditions of In terms of Section 152(6] of the Companies Act, 2013, Mr. Devesh
Appointment, Re-appointment Goel who was appointed as a3 Whole-time Director of the Company,
; iz liahle to retire by rotation at the Meeting.
Remuneration last drawn Rs. 15000.000 pa plus perguisites, etc. as approved hy the
(including sitting fees, if any] shareholders at the Extracrdinary General Meeting held on
| 22nd May, 2025. i
Relationship with other Mr. Deepak Goel [Father)
directors,/Key Managerial Mr. Akshat Goel (Rrother}
Personnel
Number of Meetings of the Board 17
attended during the year [
Directorships in other listed | Wil
companies [excduding foreign |
companies and Section 8
companies) as on 31st March, 2026
Chalrmanship/Membership in Hil

i Audit and Stakeholders
Relationship Committees in other
listed companies as on 315t March,
2026

Listed entities from which resigned | Nil
in past three years
Number of Equity shares held in the | 28,760,040 equity shares of face value of Bs 5/- each
_Company as on 31st March, 2026
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Board's Report

Denr Shareholders,

Your directors are pleased to present the Company's 38 Annual Report on business and operations,
together with the audited Annual Standalone and Consolidated Financial Statements and the Auditors’
Report therson for the financial year ended 31¢t March, 2026,

1. FINANCIAL PERTORMANCE

The highlights of the Company’s financial performance for the financial year ended 31% March, 2026 is

summarized boelowe:

(% in lakhs)
B ettt Sfaﬁdllm Consolidated
FY 202526 | FY 2024-25 | FY 2025-26 FY 2024-25
Revenue from cperations 23261025 | 243584612 23261035 25703975
{Other income 21702 218649 217897 221319
l'otal income 73478956 | 24603261 | 2347H0.52 254,252,914
Total Expersis 21863923 | 23284904 218,703.06 245435.96
Profik betore exceptional ikems and
tax 16,150.33 13,163.57 1608626 13,513.98
Add: Exceptional [tems = s 3.078.66 3 %
| Profit Before tx (PET) 16,150.33 | 1318357 | 1936492 | 1381398 |
Less: ['ax expenses 4,234,12 3,130.39 4,205.58 3. 138.80
Profit After Tax (PAT] 11,916.21 10.053.18 15,159.34 10,675.158
Cther Comprehensive Imoome (CH2T) [41.21) (A7) (4121} (210.24)
Fotal Com prr'h&nsn:ﬂ Income 11,875.00 984946 15,118.13 10, 464,94
Carnirgs per Equ iij.f-5115 e {EPS) !
(fare value T 5/ - each)
- Basic {in ¥ hgem L 10.36 874 13.18 .00
| -Diluted {in 2) 10.36 8.74 13.18 9,00

2. REWIEW OF OPERATIONS AND COMPANY AFFAIR'S

YWour Company is an integrated manufacturer of power cables, conductors and other specialised
products and components to the power transmission and distribution industry in India. According to
CRISIL, vour Company was among, the leading players, in terms of manufacturing capacity for power
cables and conductors in Fiscal 2025, among manufacturers having manufacturing facilities of power
cables and conductors in East India. The Company's manufacturing units are critical to its inbegrabed

approach, which enables it to leverage in-house production capacities, supply chain efficiency, and
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technical expertise to deliver cost-effective, high-gquality solutions tailored bo dient and project-specific

redquiremernts,

On a standalone basis, revenue from operations lor FY 202526 stood at Bs. 2,326.10 crore as against Rs.
2436 36 crore in FY 2024-25. Profit Before Tax (FBT) stood at Bs. 161.50 crore and Profit After Tax {FAT)
stood at Rs. 119,16 crore. '

3. MATERIAL EVENTS
Draring the year under review, the following material events has occurred:
a. Conversion of the status of the Company from Private to Public Limited Company

Your Company was converted from Private Limited into Public Limited Company effective from &b
Seplember, 2025, upon issue of fresh certificate of incorporalion consequent upon conversion to a
public company dated 8% Septemnber, 2025 by the Registrar of Companies, Central Processing Centre.
Accordingly, the name of the Company was changed from “Laser Power & Infra Private Limited” to
Laser Power & Infra Limited”.

b. TInitial Public Offer (IFO)
Your Company has filed Draft Red Herring Prospectus (DRHF) with the Securilies and Exchange
Board of India ("SEBI"), BSE Limited ("B5E"), and the Mational Stock Fxchange of India Limited
{“NSE", together with BSE, the “Stock Exchanges”) on 27k Seplember 2025. Subsequent to the filing of
DEHP, the Company successtully obtained in-principle approvals from BSE and INSE and received
SEBI's observationsfapproval.

The remaining processes in connection with the proposed initial public offering and listing of the
Equity Shares are currently underway,

4. DIVIDEND

Your Director’s has recommended a dividend of 217- (ie. 10%) per share an Redeemable, Mon-

participating, Non-cumulative Preference Shares of face value of 10/ - each for the financial year 2025-
24,

Further, the Board has not recommended any dividend on the equity shares of the Company for the
financial year 2025-26 keeping in mind the requirement of funds to support the expansion and growth
plans of the Company.
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Dividend Distribution Palicy

The Dividend Distributdon TPolicy is available on  the Company's website on
https: / flaserpowerinfra.com/ wp-content/ uploads £ 2025 /11 /Dividend-Distribution-Folicy, pdf

There were no unpaid,/ unclaimed dividends declared in previows years and hence the provisions of
Section 123 of the Companies Act, 20013 da not apply.

5. TRANSFER TO RESERVES

Your Directors do not propose to transfer any amount to the General Reserve for the year under review.

B CHAMGEIN THE NATURE OF BUSIMESS, IF ANY

During the year under review, there has been no change in the nature of business of vour Company.

7. MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION
OF THE COMPANY

There are no material changes and commitments affecting the financial position of your Company
which have occurred between the close of the financial year i.e. 31 March 2026 and the date of this
Feport.

8. SHARE CADPTAL
A, Changes in Share capital
{i} Imcrease in authorised share capilal of the Company:

Pursuant to the approval of the sharcholders on 4" August, 2023, the authorised share capital of
the Company increased from Rs. 543,950,000 (Rupees Fifty- Four Crore Thirky- Wine Lakhs Fifty
Thousand Only) divided into 5339500 (Fifty-Three Lakhs Thirty- Nirwe Thousand Five Hundred)
Equity Shares of Rs. 100/- (Rupees One Hundred only) each and 1,000,000 (Ten Lakhs Only)
Preference Shares of Bs. 10/ - (Bupees Ten Only) each to Bs, 1,000,000,000/ - (Fupees One Hundred
and Ome Crore Only) divided into 10,000,000 (One Crore) Equity Shares of Rs. 100/~ (Rupees One
Hundred only) each and 1,000,000 (Ten Lakhs Only) Preference Shares of Rs. 10/- (Rupees Ten
Only) each.

Accordingly, Clause V of the Memorandum of Association was amended Lo rellect increase in the
authorized share capital of our Company from ¥543,950,000 divided into 5,339,500 equity shares of
7100 and 1,000,000 preference shares of 10 each to 21,010,000,000 divided into 10,000,000 equity
shares of 2100 each and 1,000,000 preference shares of T10 each,
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(ii)} Issue of Bonus equity shares:

On 4™ August, 2023, the shareholders approved the issuance of 5,112,944 bonus equity shares of
face value of T100/- each, in the ratio of eight (B) bonus equity shares of face value T100/- each for
every One (1) existing equity share held by the equity shareholders of the Company. The said
bonus shares were allotted on 6% August, 2023, in accordance with Section 83 of the Companies
Act, 2003 Pursuant to borus issuance, the issued, subscribed and paid-up equity share capital of
cur Company stood increased from 639,118 Equity Shaves of face value of 2100/- each to 5,752,062
equity shares of 100 each. :

(iii) Sub-division of face value of equity shares of the Company:

Pursuant to the approval of the shareholders on 219 August, 2025, the authorized share capital of
the Company was sub-divided from 10,000,000 cquity shares of face value TI00/- each and
1,000,000 praference shares of face value ¥10/- each to 200,000,000 equity shares of face value 35/-
each and 1,000,000 preference shares of face value 10/ - cach.

Accordingly, Clause V of the Memorandum of Association was amended to reflect increase in the
authorized share capital of our Company from 10,000,000 equity shares of Z100/- each and
1,000,000 Preference Shares of ¥10/- each to 200,000,000 Equity Shares of face value ¥5/- each and
L000,000 Preference Shares of T10/- each,

B. As on31* March, 2026, the share capital of the Company is as below:

s

- - e )
A, AUTHORISED SHARE CAFITAL
200,000,000 Equity Shares of face value of T 5/- each 1, 00000, D0

1000000 Redeemable, non-participating,  non-cumulative

preference shares of 10/« cach Rl B0

Total 1,00.0,000,000
B. ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL

11,50,41,240 Equity Shares of face value of 2 5/- each ; 873,206,200

8,765,252 Redeemable,  non-participating,  nen-cumulative 8,762,520

preference shares of ¥ 10/ - cach
Tuotal
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C. As on 31#% March, 2026, 100% of the Company’s equity shares and preterence shares are held in
dematerialised form.

i

9, SUBSIDIARY /JOINT VENTURES / ASSOCIATE COMPANIES

As on 31 March, 2026, your Company has 1{one) wholly owned subsidiary i.e. Akshat Builders Frivate
Limited. UIC Udyog Limited ceased to be a subsidiary of the Company with effect from 1% April, 2025.

Your Company does not have any associate or joint ventre company.
10. FINMANCIAL STATEMENTS

The financial statements of the Company for the linancial year ended 31 March 2026 have been
prepared in accordance with the applicable Indian Accounting Standards (IND-AS). Pursuant ta the
provisions of Section 136 of the Companies Act, 2013, the audited standalone and consolidated financial
statements of the Company, together with the audited financial stalements of ils subsidiaries are

available on the Company’s website at hittps/ flaserpowerinlra.com,

In terms of Bule 8 (1) of the Companies (Accounts) Rules, 2014, this Board Report has been prepared
on the basis of Standalone Financial Staternents of the Company for FY 2024-25.

In compliance with provisions of Section 12% (3] of the Companies Act, 2013 [“the Act™) read with
Companies {Accounts) Rules, 20014, the Company has prepared Consolidated Financial Statements as per
the Accounting Standards on Consolidated Financial Statements issued by the Institute of Chartered
Accountants of India. The Audited Consolidated Financial Statements along with the Auditors' Report
thereon form part of this Annual Report. Further, a statement containing salient features of the financial
statements of the subsidiary company is disclosed separately as “Annexure A" in Form ACKC-1 and
forms part of this Annual Report.

11. FUBLIC DEPOSITS
Your Company has not invited or accepted any deposits under Section 73 of the Companies Act, 2013

and the FEules made thereunder and therefore the disclosure pursuant to Rule & (BHv) & (vi) of
Companies (Accounts) Rules, 2014, is not applicable ko the Company,

12. BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

The Board of Directors of the Company consists of a balanced combination of Executive and MNon-
Executive Directors, including Women Director, who bring with them extensive experience and
expertise in diverse areas such as corporale [inance, strategic management, accounting, legal affairs,

marketing, brand development, social iniHabves, general management, and business strategy.
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As on 315 March, 2026, the Board of Directors of the Company comprised of Six (6) Directors, consisting
of one Managing Director, two Whole-time Directors and three Independent Directors of which one is
a woman Independent Director. Mone of the Directors of the Company have incurred any
disqualification under Section 164(1) & 164(2) of the Act, Further, all the Directors have confirmed that
they are not debarred from accessing the capital market as well as from holding the office of Director
pursuant o any order of Securities and Exchange Board of India ("SEBL") or Ministry of Corporate
Affairs {("MCA") or any other such regulatory autharity.

a} (Changes in DMrectors and Key Managerial Personnel

During the year under review and Hll the date of this report following changes took place in the
compasition of the Board of Directars and Key Managerial Persannel of yaur Company:

=  Mr. Navin Kumar Saffar (DIN: 03107852) resigned from the position of Whoele-Time Director
and ceased to be a member of the Board of Directers of the Company with effect from 30% June
2025, Subsequently, Mr. Mavin Kumar Saffar was redesignated as Executive Director {not
forming part of the Board] and Chief Cperating Officer (C00) of the Company with effect
fromm 13t July, 2025.

o M. Deepak Goel (DIM: 006754300, Managing Director of the Company, was redesignated as
Chairman and Managing Director of the Company with effect from 9% September 2025, Turing
his temre as Chairman and Managing Director, he shall not be liable to retire by rotation.

o Mr. Devesh Cenal {13 029925906), Whole Time Director of the f.'nrnEan].r, was re-designated as
Whole Time Director and Chief Executive Officer of the Company with effect from 9
September, 2025, whao shall be liable to retire by rotation during his tenure as Whale Time
Director and Chiel Executive Officer of the Company.

= Mr. Ajit Kumar Das (I2IN: 10501253) was appointed as an Independent Divector of the
Company, not liable to retire by rotation, for a peried of & {five) consecutive years wilh effect
from 17t September, 2025 pursuant to the Special Kesolution of the Members at the Extra
Ordinary General Meeting of the Company held on 19t September, 2025

+ Ddr. Rajnish Rikhy (DIN: 08883324 was appointed as an Independent Dhirectar of the Company,
not liable to retire by rotation, for a period of 5 (five) consecutive years with effect from 17t
September, 2025 pursuant to the Special Resolution of the Members at the Extra Ordinary
General Meeting of the Company held on 19% September, 2025. .

6
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» Mz Ratmabali Kakkar (DIN: 01967547) was appointed as an Independent Director of the
Company, not liable to retive by rotation, for a period of 5 {five) consecutive years with effect
from 17% September, 2025 pursuant to the Special Resolubon of the Members at the Extra
Ordinary General Meeting of the Company held on 19t September, 2025.

» [vs. Payal Agarwal, Company Secretary of the Company, was appointed as the Compliance
Dficer of the Company with effect from % September, 2025,

M, Payal Agarwal ceased to hold the office of Company Secretary and Compliance Officer of
the Company with effect from the close of business hours on %5 March, 2026,

¢ Bassed on the recommendation of the Momination & RBemuneration Committes, the Board has
appﬂinmd Mr. Idebendra Banthiya as Company Secretary & C‘érmp].i,a.nce Officer of the
Company with elfect from 25% April, 2026

b} IDMrectors’ retirement by rotation

MWr. Devesh Goel, Whole-Time Director and Chief Executive Officer of the Company, retives by
rotaticn at the ensuing Annual General Meeting (" AGM™) and, being eligible, has offered himsell
tor re-appointmant

Further, the brief resume and ather details relating tio the Director secking re-appoeintment, as
stipulated under Secretarial Standard 2, are provided in the Notice convening the ensuing AGM.

Declaration by Independent Director(s)

All Independent Directars of the Company have given declaralions that they meet the criteria of
independence as laid down under Section 14%6) of the Companiss A:E,.'-Eﬂ'lﬁ read with Rule 6 of
the Companies (Appointment and Qualification of Directors) Rules, 2014, The Independent
Directors have complied with the Code for Independent Directors prescribed in Schedule IV to the
Companias Act.

In the opinion of the Board, all the Independent Directors possess the requisite integrity, expertise,
experience and proficiency as prescribad under the Companies Act, 2013 and are independent of
the management of the Company.
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d) Mecting of Board of Directors and its Committees

During the year under review, seventeen (17) meetings of the Board of Directors were held t.e. (2~
April, 2025, 16™ April, 2025, 25h April 2025, 144 May, 2025, 20% May, 2025, 19 June, 2025, 4 July,
2025, 18t July, 2025, 31+ July, 2025, 06h August, 2025, 16% August, 2025, 280 August, 2025, (9
September, 2025, 17 September, 2025, 26t September, 2025, (1% January, 2026 and 25 February,
2026, The intervening gaps between the meelings were within the period prescribed under the

Companies Act, 2013,

INFR

The name of the Direclors and their attendance at the Board Meelings are as under:

* Censed to be Director wee f. 30 [une, 2025

e} Committees of the Board

i

Audit Committee- The Board of Directors in its meeting held on 17 September, 2025 has

SLNo. | Nameof the Directors | Designation No. of Board | Nio. af Board
mectings entitled bo | meetings
attend ! attended during

the financial
Vi
i 3 Deepak Guel Chairman & 17 17
Managing Director
) Devesh Goel | Whele Time Director | 17 17
fiz Chief Executive
Driractor
| 3. Akshat Goel Whaole Time Direckor | 17 7
4 Mayin Kumar Saffar* | Whale Time Director | & )
5 Ajit Kumar Das Independent Dhrector | 4 i
B3 Rajuish Rikhy Independent Director | 4 4 )
7 Ralnabali Kakkar Independent Director | 4 - !

constituted the Audit Committee and approved the terms of references of the Committee.

During the financial year 2025-26, 3 (Three) meetings of the Audit Comumnittee of the Company
were held on 26t September, 2026, 09 January, 2026 and 25 February, 2026. The composition
of the Committee and the meeting attended by each of the members during Y 2025-26 are

Eiven helow:
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5L Mo. | Mame of the Member Designation Designation in | No. of M. of
Committee mgetings tneetings
entitled to Attended
attend during
the year
1 Ajit Kamar Das Independent Chairperson 3 3
Lhrector
2 Ratmakall Kakkar independent Member 3 3
Dhirector
3 Rajnish Rikhy Tndependent Member 3 3
LHrestor
E Deepak Goel Chairman & Member 3 2
Managing Director

Momination and Remuneration Committee

The Board of Directors in its meeting held on 17th September, 2025 has constitu ted Lhe MNomination

and Remuneration Committee and approved the terms of references of the Comumittee. uring the

financial year 2025-26, no meeting of Nomination and Remuneration Commiltee of the Company

was held. The composilion of the Committee during the year 2025-26 15 as under,

Si. | Name of the Member | Designation Designation in
I M. Commitkee

1. | Rajnish Rikhy Tndependent Director Chairperson

2 Ratnabali Kakkar Tndlependent Director Member
[3, Deepuk Goel Chairman & Managing Director | Memlb=r

iti.

Stakeholders’ Relationship Committee

The Foard of Directors in its meeting held on 17th Seplember, 2025 has constituted  the

Stakeholders’ Relationship Committee and approved the terms of references of the Comumittee,
During the financial year 2025-26, no meeting of Stakeholders Relationship Committes of the

Company was held. The composition of the Committee during the year 2025-26 is as under:

1. Name of the Member Desigmation Designation in
Mo, Commiktes

L Fatmabah Fakkar Independent Director Chateperson

% [tajnish Rikhy Independent Director Member
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% Devesh Goel

4, Abkshat Goel

Whaole-time Director and Chicf Execubive Member
Oifficer
Whaoletime Director

i, Risk Management Commitbee

[ hamber

The Board of Directors in its meeting held on 17th September, 2025 has constituted the Risk

Management Committes and approved the terms of references of the Committes.

During the financial year 2025-2026, no meeting of the Risk Management Committes was held. The

composition of the Committee is ag under:

5L Mo. | Name of the Member | Designation Designation in
Committee
1. Decpak Goel Chairman amd Managing Director Chairperson
2 Ajit EKumar Das Independant Diracior [ hdember
Devesh Goel Whole-time Director and Chief | Member o
| Execulive Oificer i
: 4. Amit Kuamar Goel Chigf Financial Officer | Member
[ 5. Mavin Kemar Saffar Fxecntive Director® and Chief Member
Oiperatimg Officer

Mmvar Faonar Sgifiar is mac .::‘J_,J.Im-:mr an er Mugeel,

v. Corporate Social Responsibility Committee
The Corporate Social Responsibility (CSR) Committee was reconstituted by the Board on
17 September, 2025 and approved the terms of references of the Committee,
During the financial year 2025-26, 3 (Three) meetings of the CSE Committee of the Company were
held on 14t April, 2025, 14" July, 2025 and 08% August, 2025, The composition of the Committee
and the meeting attended by each of the members during FY 2025-26 are given below:
8. | Name of | Designation / Nature of | No, of mectings No. of mectings |
ket o | Sstlip entitled to attend Attended
during the year
1, Ceepak Goel* Chairman &  Managing | 3 3 §
Director
[Chairman)

10
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2 Mavin Kumar Saffar® | Executive Divector & Chief | 3 [1
(Membez] Dperation Officer
A Devesh Goel # Whole Time Director & Chief | 3 2
(Chairman) Executive Cifficer
4, Mr. Akshat Goel® Whaole Time Director il . il
(Member)
5. | Mr. Afit Kumar Das® | Independent Director Nil il
(Member)

* Deepak Goel ceased b be member of The Commrthee we.f. 17t September, 2025

@ Muvin Kimar Saffar coased fo be mesiber of the Commither wne.f 300 June, 2015
# Demesin Goel was gppoinbed as member of the CSR Comentiee wee [ 04t Judy, 2025 and becoms Chairman of the
CER Conarelbice o 17th Seplenber, 2025

~ Akshat Goel and Ajit Kumer Das toas appointed as member of B CSR Comonittes wef 17th September, 2025

Initial Public Offering (IPO) Committee

The Board of Directors in its meeting held on 9 September, 2025 has constituted the PO
Committee and approved the terms of references of the Committes.

During the financial year 2025-26, 2 (Two) meetings of the [PO Comumittes of the Company were
held on 27 Septernber, 2025 and 19% December, 2025, The composition of the Committes and the
meeling attended by each of the members during T'Y 2025-26 are given below:

[8l. [ Name of the Designation Designation = No. of No. of meetings
No. | Member in meetings Altended
Committee | entitled tn
attend during
the year
1. | Akshat Goel Whole-time Chairpersen 2 2
Divector
2 Devesh Goel Whole-time | Member Z ]
Director and Chief
Executive Officer
3. Dieepak Goel Chairman & Member 2 2
hManaging |¥rector

11
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For monitoring, reviewing and approving regular and day to day managemenl and financial

Executive Commities

matters, thereby striving operational convenience for the Company, the Board of Directors
constituted an Execotive Committes on 9 September, 2025, The Comumnitiee is entrusted to carry
out the authority as delegated by the Board and meets as and when required,

During the financial year 2025-26, 7 {Seven) meetings of the Executive Committee of the Company
were held on 16% October, 2025, 07 Nevember, 2025, 26% Navember, 2025, 220 December, 2025,
15 January, 2026, 16" February, 2026 and 24% March, 2026, The composition of the Committes and
the meeting attended by each of the members during FY 2025-26 are given below:

SI. | Name of the Member | Designation Designation | No. of No. of meetings
No. in mectings Attended
Committee | entitled to
atbend during
the year
1. | Deepak Goel Chairman & Chairperson | 7 7
helanaging
Dhrectar
2 [2evesh (Goe] While-time Member 7 7
Directar and '
Chief
Execubive
CHicer
3. | Akshat Goel Whole-time Member | 7 7
[Yirectar

Evaluation of Board, its Committees and Directors

Pursuant to the provisions of Section 134{3)(p) read with Rule 8{4) of the Companies {Accounts)
Rules, 2014, Section 178 of the Companies Act, 2013 and Regulation 17(10) of the SEBI (Listing
Ubligations and Disclosure Requirements) Regulations, 2015, the annual performance evaluation
of the Board of Directors, its Committees and individual Directors, mc[udmg the Chairman of the
Board, was carried out during the year under review,

The evaluation process covered various aspects relating to the functioning of the Board and its
Committees, including composition, effectiveness of meetings, strategic guidance, governance

practices, participation of Directors and overall contribution to the growth and performance of the

12
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Company. The Independent Directors also reviewed the performance of the Mon-Independent
Directors, the Chalrman of the Beard and the Board as a whole.

£) Nomination & Remuneration Policy
Pursuant to the provisions of Section 178 of the Companies Act, 2013, the Board of Directors, based
on the recommendation of the Nomination and Remuneration Committee, has approved the
Momination and Remuneration Policy of the Company. The said Policy is available on the

Company's website athttps:/ /laserpowerinfra.com / wp content/uploads /2025 /11 /Nominaton-

and Revnuneralion-Palicy. pdf

The Policy, inter alia, lays down the criteria for determining qualifications, positive attributes and
independence of Directors, along with other matters as prescribed under Section 178(3) of the
Companies Act, 2003

h) Separate Meeting of the Independent Directors
The Independent Directors of the Company met separalely on 25t February,2026 without the
presence of Non-Independent Divectors, All the Independent Directors were present at the
meeting. Following matters were, inter-alia, reviewed and discussed in the meeting:
¥ Terformance of Mon-Independent Directors and the Board of Directors as a whole.
# Performance of the Chairman of the Company after aking into account the views of

Executive and Mon- Executive Directors.

'\:"

Assessment of the quality, quantity and timeliness of flow of information between the
Company management and the Board that is necessary for the Board to effectively and
reasonably perform their duties.

13, MANAGERIAL REMUNERATION AND PARTICULARS OF EMPLOYEES

I'he particulars of employees required pursuant to Section 197 read with Rule 5 of the Companies
{Appointment and Remuneration of Managerial Personnel) Rules, 2014 also forms part of this
_Hf-.pm't. However, in tetms of the provisions of Section 136 of the said Act, the Report and Accounts
are being sent to all members of the company and other entities thereto, excluding the said
particular of employees. Any member interested in obtaining such particulars may write to the
Company Secretary. The said information is also available for the inspection at the Registered
Office of the Company during working hours before the date of the Annual General Meeting,

13
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14. CREDIT RATING

During the year under review, your Company was assigned / reaffirmed following credit rating by
Acuite Fatings & Research Limited:

Bank Facilities Rating
Long term ACUITE At
Short term ACLITE A1+

This reaffirms the reputation and trust the Company has earned for its sound financial

management and its ability to successfully meet its financial obligations.

15. AUIMTORS AND AUDITORS REMORT

a. Statotory Auditors

M/s V. Singhi & Associates, Chartered Accountants (Firm Registration No, 311017E), has been
appointed as the Statutory Auditors of the Company, for a period of five (5) years from the
conclusion of 37th AGM of the Company held in year 2025 until the conclusion of the 42th AGM
ot the Company to be held in year 2030,

The Report issued by M/s V. Singhi & Associates, Chartered Accountants (Firm Registration Wo.
F11N7E), on the financial statements of the Company for the financial year 2025-26 forms part of
the Annual Report The Report does not contain any qualification, reservation, adverse remark or
disclaimer requiring any explanation or comments from the Board of Directors.

Further, the Statutory Auditors have not reported any instance of fraud during the year under
review under the provisions of Section 143{12) of the Companies Act, 2013.

b. Secretarial Auditors

Pursuant to the provisions of Section 204(1) of the Companies Act, 2013, read with the Companies
{Appointment and Remuneration of Managerial Personnel) Rules, 2014 the Company has
appeinted Mr. Hansraj Jaria, Practicing Company Secretaries, a peer reviewed proprietorship firm,
having Membership No. F7703 and COP: 19394 as Secretarial Auditors of the Company for the
financial year 2025-26 to undertake the Secretarial Audit of the company. The Secretarial Audit

Report is annexed herewith as * Annexure B',

There is no qualification, reservation, adverse remark, or disclaimer given by the Secretarial
Auditors in their Reports.

14
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Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with the Companies
{Appointment and Hemuneration of Managerial Personnel) Rules, 2014, the Board of Directors, at
its meeling held on 23% June, 2026, based on the recommendation of the Audit Committee,
a‘:I'PDiI‘IIE.'d Mr. Hansraj |aria, Practicing Company Secretaries, having Membership No. F7705 and
COP: 1939, as the Secretarial Auditors of the Company for the financial year 2026-27,

. Cost Anditor

Pursuant to the provisions of Section 148(1) of the Companies Act, 2013 read with the Companies
{Cost Records and Audit) Rules, 2014, your Company has maintained cost records as specified by

the Central Government.

Pursuant to the provisions of Secton 148 of the Companies Act, 2013 read with the rules framed
thereunder, the Board of Directors, at its meeting held on 23 ]'une, 2026, based om the
recommendation of the Audit Committee, re-appointed M/s. B Ray & Associates, Cost
Accountants as the Cost Auditer of the Company to conduct the audit of the cost records of the
Company for the financial year 2026-27,

A resclution seeking approval of the sharchalders for eatifying remuneration payable to the Cost
Auditors for FY 2026-27 is provided in the Notice of the ensuing AGM. In this regard, your
directors recommend passing of Ordinary Resolution,

CONSERVATION  OF EMUEHGY, TECHINOLOGY ABSORFTION, AND FORELGN
EXCHANGE EARNINGS AND OUTGD

Information on conservation of energy, technology absorption, foreign exchange earnings and
outgo for the financial year ended 315 March 2026, as required to be given pursuant to Section

134{3)(m) of the Act read with the Rule 8(3) of the Companies (Accounts) Rules, 2014, is annexed
o this Report as "Annexure C,"

CORPORATE SOCTAL RESPOMSTEILITY (C5R)

The Company has been carrying out Corporate Social Responsibility (C5R) activities under the
applicable provisions of Section 135 read with Schedule VII of the Companies Act, 2013, as
amended from time to time and the Companies (Corporate Social Responsibility Policy) Rules,
014,

The Company has adopted a CSR Policy which provides a broad framework with regard to
implementabon of C5E activities carried out by the Company, The CSR Policy formulated by the

15
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Company is available on the Company's website at hifps:/ {laserpowerinfra.com/ wp-

corbent, uploads /2025/11/Cor porale-Social-Respongibifity-Policy. pdf .

The Annual Report on CSR |, as required under Sections 134 and 135 of the Companies Act, 2003
read with Rule 8 of the Companies (Corporate Social Responsibility Folicy) Rules, 2014 and Rule 9
of the Companies (Accounts) Rules, 2014, is annexed herewith as ' Annexure 1Y and forms part of
this Repart.

PARTICULARS OF L OANS, GUARANTEES OR INVESTMENT

During the year under review, the Company has been investing and deploying its surplus funds
wiﬂ-d.nﬂw overall limit as applicable to the Company in terms of the Companies Act, 2013,

I'he Company makes investments or extends loans to its subsidiary for its business purpose, The
particulars of loans granted, guarantee given, and investments made during the vear under review,
covered under the provisions of Section 186 of the Act, are provided m the notes to the financial
statements of the Company forming part of this Arnual Report.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

The Company has formulated a Policy on related party transactions, which has been approved by
the Board of Directors and the same is available on the website of the Company at

hitps: / / laser powerintta,com/ wir-content/ uploads 202511/ Related -Party-Transaction.pdf.

The Policy intends to ensure that proper reporting, approval and disclosure processes are in place
for all transactions between the Company and its related parties,

All related party transactions that were entered into during the financial year were in the ordinary
course of the business and on an arm's length basis, No material contracts or arrangements with
related partice were entered into during the year under review. Accordingly, disclosure of Felated
Farty Transacton as required under Section 134{3)(h) of the Comparies Iﬁci 2013 in form AOC-2 is
not applicable.

The details of related party transactions entered into by the Company, in terms of IND A5-24 have
heen disclosed in the notes to the accounts in the audited (standalone and comsolidated) financial
statement and forms part of this Report.

Prior omnibus approval of the Audit Committee was obtained on an annual basis for ransaclion
with related parties considering repetitiveness of the transactions (in past or in future); justification
for the need of omnibus approval and transaction made on arm’s length basis L.e. at market price.

The transactions entered pursuant to the omnibus approval so granted and a statement giving

16 L
Ly

- kolkat




details of all transactons with related parties were placed before the Audit Committes for their

review on a periodic basis.

. AMMNUAL RETURN

Fursuant to Section Y2(3) read with Section 134({3)(a) of the Act, the draft Anmoal Return as on 315
March 2026 is available on the website of the Company at the link

ttps: £ flazerpowerinfra.com/investor-relabions / mpt-F /.

The annual return uploaded on the website is a draft in nature and the final annual retum shall be
uploaded at the same Iink on the website of the Company once the same is filed with the Ministry
of Corporate Affairs after the AGK.

- INTEENAL FINANCIAL CONTROLS

The Company has established and maintamed adequate Intermal Financial Controls ([FC)
commensurate with the size, scale, and complexity of ils operations. The Company's Financial
Statements are prepared on the basis of the Significant Accounting Policies that are carefully
selecked by management and approved by the Audit Commutter and B Board. These Accounting
Policies are reviewed and updated from tme to time, '

Your Company has appointed Internal Auditors to examine the internal controls and verify
whether the workflow of the organization is in accordance with the approved policies of the
Company.

The Board of Direclors of the Company have adopted varous policies such as Related Party
Transactions Policy, Whistle Blower Policy, Corporate Social Responsibility Policy, Risk
Management Policy and Materiality Policy among others, for ensuring the orderly and efficient
conduct of its business for safeguarding of its assets, the accuracy and completeness of the
accounting records and the timely preparation of reliable financial informaticn,

VIGIL MECHANISM AND WHISTLE BLOWEHR POLICY

The Company has established a Vigil Mechanism and Whistie Blower Policy in accordance with
the provisions of Section 177(%) of the Companies Act, 2013, The Policy provides an effective
framework for Directors, employees and other stakeholders to report genuine concerna regarding
unethical behaviour, actual or suspected fraud, violatons of applicable laws and regulations,
financial irregularities, misuse of authority, or any other misconduct, without fear of retaliation.

The Folicy aims to promele ethical conduct, transparency and accountability across the

17
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organization, The Whistle Blower Policy is available on the Company’'s  website at

https:/ flaserpowerinfra.com,/ wp-content‘uploads /2025 11/ Whistle: Blower-Policy. pdf.

The Company endeavours to provide complate protection to the Whistle Blowers apainst any
unfair practices, The Audit Committee oversess the implementation of the Vigil Mechanism and
reviews all genuine concerns and guéevanr& reported under the Policy,

During the financial year under review, no person was denied access to the Audit Commithee.
Further, no complaints or concerns were reported under the Vigil Mechanism/ Whistle Blower
Palicy during the year.

RISK MANAGEMENT FRAMEWORK

The Board of Directors of the Company has constiluted a Risk Management Committes and
adopted a Risk Managsment Policy. The Policy is available on the website of the Company at
hitps:/ /laserpowerinfra.com/ wp-congent,/ uploads/ 2035/11 {Risk-Managenient-Policy.pdf -

‘The Palicy provides a structured {ramework for the identification, assessment, monitoring and
mitigation of risks that may impact the Compary’'s business and operations. It aims to strengthen
the Company's resilience, support sustainable growth and ensure effective corporate governance

through a robust risk management process,

DIRECTORS” RESPONSIBILITY STATEMENT

Pursuant to Section 134(3)(c) read with 134(5) of the Companies Act, 2013 and the Board of
Directors to the best of their infarmation and knowledge, confirms that: -

2 In the preparation of annual accounts for the year ended 31 March,2026, the applicable
accounting standards had been follewed along with proper explanation relating to
material departures, if any.

b. Such accounting policies have been selected and applied them consistently and macle
judgments and estimales that are reasonalle and prudent so as to give a true and fair view
of the state of affairs of the company at the end of the financial year and of the profit of the
company for that period;

18
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o. Proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

d. The annual financial accounts have been prepared on a going cancern basis;

e Proper internal financial controls were in place and such controls are adequate and
operaling effectively; and

[ Proper systems to ensure compliance with the provisions of all applicable laws were in

place and that such systems are adequate and operating effectively.

25, SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
OR TRIBUMNALS IMPACTING THE GOING COMCERN STATUS AN COMPANY'S
OPFRATIONM IN FUTLIRE
During the year under review, there is no Significant and material orders passed by the regulators

or courts or tribunals impacting the going concern status and mm{ran:,."s operations in the future.

M IHMSULOSURE UNDER SEXDAL HARASSMENT OF WOMEN AT WORKIFLACE
(PREVENTION, PROMWIBITION & REDRESSAL) ACT, 2012

During the year under review, your Company has not received any compliant pertaining lo sexual
harassment The Company has constituted an Internal Complaints Commitbee under the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013

The Company has adopted policy on Prevention of Sexual Harassment of Women at Workplace in
accordance with the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 203,

27, COMPLIANCE OF SECRETARTAL 5TANDARDS

During FY 2025-25 the Company has followed the applicable Secretarial Sra_.m'lards, with respect to
Meetings of the Board of Directors (55-1) and General Meetings (55-2) issued by the Insttute of
Compaty Secretaries of India.

19



LLASER

POWER E INFRA&

8. DISCLOSURE OF MATERNITY BEMEFIT COMPLIANCE

Druring the year under review, your Company has duly complied with all applicable provisions of

the Maternity Benefita Act, 1961, ensuring that eligible female employees are granted the statutory

entitlements related to maternity leave, benefits, and workplace support. This compliance reflects

the orgarization’s commitment to upholding employes welfare and "adh-erlng to labour laws

designed to protect the rights of working mothers.

293, GEMERAL DISCLOSURES

Your Directors state that no disclesure or reporting is required in respect of the following items as

there were no such transactions during the year under review:

.
I

Issue of equity shares with differential rights as to dividend, voting or otherwise,

Mo application was made or any proceedings pending against the Company under the
Inselvency and Bankrupicy Code, 2006,

The Company has not resorted to any buy back of its equity shares during the year under
review, .

Issue of shares (including sweat equity shares) to employess of the Company under any
scheme or under ESOP,

Issue of shares through Right Issue or Private Placement

Receipt of secured Sunsecured loans from its directors,

Eeceipt of remuneration or commission by Managing Director or the Whole-time Directors of
the Company from any of its subsidiary companies of the Company.

Details regarding the difference in valuation between a one-time settlement and valuation for

obtaining loans from banks or financial institutions,
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30, ACKNOWLEDGEMENT

The Board places on tecord its sincere appreciation for the continued support and m-npcraﬁan
extended by the Company's lending financial instiabions, banks, customers, suppliers,
distributors, business partners and other stakeholders, The Board also acknowledges the
conunitoment, dedication and valuable contributions of the Company’s employees at all levels.
Your Company had cordial relabion with the workers and employees at all levels.

Your Company’s consistent focus on professionalism, integrity, operational excellence and
continuous improvement has enabled it to maintain efficient operations and create a strong

foundation for sustainable growih and long-term value creation.

For and on behalf of the Board of Directors

l_'::i:l'!.q".ll- I.td-‘--"

Dheepak Goel
Chairman & Managing Dhrector
DIMN: 073430

Flace : Kolkatla
Date ; 257 June, 2026
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Annexure- A&

FORM AQC-1

{Pursuant to first proviso to sub-section (3) of section 129 read wi th rule 5 af
Companies (Acconunts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries or associate

companies or Jeint ventures

Part A Subsidiaries

¢ Amount in Lakhs

o | Pastieutars

1 Mame of the Subsidiary Akshat builders Private Limited

2 The date since when Subsidiary was acquired 11t February, 2025
Keporting period for the Subsidiary concerned, if

3 different from the holding Company’s reporting 31z March, 2026
period :
Reporting currency and exchange rate as on the last

4 date of the relevant financial year in the case of INE
foreign subsidiaries

5 Share capital-Equity 1.00

6 Reserves amud surplus {94.51)

7 Total assets 1725.57

B Total liabilities 181934

g [nvestments 0.00

10 | Turnover 0.00

11 Crther Income 0.00

12 Less before tax (63.81)

13 | Provision for laxation 0.00

14 | Loss after tax (63.81)

15 | Proposed dividend 0.00

16 Extent of shareholding (in percentage) 100%

1. Mames of subsidiaries which are yet to commence operations- Nil.

2. Names of subsidiaries which have been liguidated or sold during the year- Nl
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Part B: Associates and Joint Ventures
(Statement pursuant to Section 129{3} of the Companies Act, 2013 related o Associate
Companies and Joint Ventures)

Name of Associates/ Joint Ventures Mot Applicable

1. Latest Audited Balance Sheet Date

2. Bhares of Associates/ loint Ventures held by the
company on the year and

Mumber

Armount of Investment in Associates) Joint Ventures
Extent of Holding (36

3. Description of how there is significant influence
4. Reason why the associate/ joint venture is not Not Applicable
consolidated

5. Wet warth attributzabie ta shareholding as per latest
audited Balance Sheat

. Profit) Loss for the vear
Considered in Consolidation

Mot considered in Consolidatian

MNotes:
1. Mames of associates/ juint ventures which are yet to commence operations - Not
Applicable
2. Names of associates/ joint ventures which have been liquidated or sold during the vear
- Mot Applicable,
For and on behalf of the Board
— < ) f‘_:! o
._f_l_,__h-‘l' L s 'l:ﬂ o — -‘_‘-\_-]."_u.:_--""_-."!ﬂ '
Deepak Goel Devesh Goel
Chairman & Managing Director Whole time Director & CEO
DIN: 00673430 DIN: 02992306
-
_——'__'_'_'-'_'_'__
M =S
et -
Amit Kumar Goel Debendra Banthiya
Chief Finaneial Officer Company Secretary & Compliance
Officer

Date: Z3rd June, 2026
Place: Kollkata
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_________ft'_m“g Company Secretary . Phnn'_,: 0_33'46{}[]?'5‘5?
— Email : hansrajjaria@gmail.com

Website : hansrajjario.com

Secretarial Audit Heport
For the Financial Year ended 31 March, 2026
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies
{Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To
The Members

Laser Power & [nfra Limited,

(formerly, Laser Power & Infra Private Limited)
CIN: U14220WE19B8PLCO43591

44, Pallock Street, 3rd Floaor,

Kaolkata- 700001

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence te good corporate practices by Laser Power & Infra Limited [formerly, Laser Power & Infra
Private Limited) having CIN: U14220WB1 9EPLCO43591 (hereinafter referred as “the Company”)
during the Financial Year ended 31* March, 2026 (hereinalter referred as "review periad”]. Secretarial
Audit was conducted in a manner that provided me a reasonable basis for evaluating the corporate

conducts/statutory compliances and expressing my opinion thereon

Based on my verification of the Company’s boaks, papers, minute books, forms and returns filed, and other
records maintained by the Company and alen the information provided by the Company, its officers, agents,
and authorized representatives during the conduct of Secretarial Audit, | hereby report that in my opinion,
the Company has, during the audit period covering the financial year ended on 31% March, 2026, complied
with the statutory provisions listed hereunder and also that the Company has proper Board-processes and

compliance-mechanism in place o the extent, in the manner and subject to the reporting made hereinafter,

| have examined the books, papers, minute boo ks, forms and returns filed and other records maintained by

the Company for the financial Year cnded on 31° March, 2026, according to the provisions of:
i} The Companies Act, 2013 ("the Act'} and the rules made thereunder;

ii] The Securities Contracts [Regulation] Act, 1936 ("'SCRA, and the rules made thereunder; Not

Applicable for review period




il The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

iv] Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the

extent of Foreign Direclt Investment, Overseas Direct Investrment and External Commercial

Dorrowings: Not Applicatle far review period

v]  The following Regulations and Guidelines preseribed under the Securities and Exchange Board of

Ind:a Act, 1992 ['SEBRI Act'), as amended from time to time:

al The Securities and Exchange Board of India {Substantial Acquisition of Shares and

Takeovers) Regulations, 2011, as amended; Not Applicable for review period

L} The Securities and Exchange Board of India [Prohibition of Insider Trading) Regulations,

2015, as amended; Not Applicable for review peried

¢ The Securities acd Exchange Board of India (1ssue of Capital and Disclosure Requirements)

Regulations, 2018, as amended,

d)  The Securities and Exchange Board of India [Share Based Employee Benefits and Sweat

Equity) Regulations, 2021; Not Applicable for review period

¢] The Securities and Exchange Board of India [lssue and Listing of Non-Convertible

Securities] Regulations, 2021, as amended; Not Applicable for review period

i The Securities and Exchange Board of India {Registrars to an [ssue and Share Transfer

Agents) Regulations, 1993 regarding the Act and dealing with client; Not Applicable for

review period

gl TheSecurities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021;

Not Applicable for review period

h) The Securities and Exchange Board of India [Buy-Back of Securities) Regulations, 2018,

Not Applicable for review perind
vil The following Industry Specific laws applicable to the Company:

a,  The Factories Act, 1948;

b, The Pavment of Wages Act, 1936,
¢ The Minimum Wages Act, 1948;
d. The Payment of Bonus Act, 1965;




e, The Payment of Gratwity Act, 1972;

i The &ir {Prevention and Control of Pollution) Act, 1581;

g The Water [Prevention and Control of Pollution) Act, 1974;

h.  The Environmental Protection Act, 1986 and other environmental laws;

i, The Hazardous Waste [Management Handling &Trans boundary Movement) Rules,
2004,

j. The Emploves's Provident Funds and Miscellaneous Provisions Act, 1952

k. The Emplovee's State Insurance Act, 1948

L. The Contract Labour [Regulation and Abolition] Act, 1970

1 have also examined compliance with the applicable clauses of the Secretarial Standards issued hy The

Institute of Company Secretaries of India.

During the period under review, the Company has complied with the provisions of the Act, Rules,

Regulations, Guidelines, Standards, et menticned above,

| further report that,

@ The Board of Directors of the Company is duly constituted as per the provisions of the Co mpanies
Act, 2013, The changes in the compaosition of the Board of Directors that toak place during the

period under review were carried out in compliance with the provisions of Lhe Act,

b Adequate nulice was given to all direciors o schedule the Board Meetings Agenda and detailed
notes on agenda were sent at least seven days in advance except in some cases where the meeting
was held on a shorter notice and a system exists for seelking and obtaining further information and

clarifications an the agenda items before the meeting and for meaningful participation 2t the
mecting,

€. Majority decision is carried through while the dissenting members’ vi ews, ifany, are captured and

recorded as parl of the minules- There were no such dissenting views moade by the members,

| Turther report that, there are adequate systems and processes in the Company commensurate with the

stz and operations of the Company to monilor and ensure compliance with applicable laws, rulec

regulations and guidelines.
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| farther report that during the audit period, the Company has:

4. During the period under review, the Company initiated the process for an Initial Public Offering
(1P of its equity shares. In this regard, the Company filed the Draft Red Herring Prospectus
{DRHP] with the Securities and Exchange Board of India [SEBI), the Stock Exchanges and other
regulatory authorities, as applicable. The Company has received the final observation from SEBI
with respect to DRHP on 02 February, 2026, and is in the process of undertaking the proposed
publlic issue in compliance with the provisions of the SEBI [lssue of Capital and Disclosure

Reyuirements) Regulations, 2018 and ather applicable laws, rules and regulations.

b Pursuant to the Ordinary Resolution passed at the Extra-Ordinary General Meeting of the Company
held on Q4 August, 2025, the Authorised $hare Capital of the Company was increased from
Rs. 54,39,50,000/- ( Rupees Filty-Four Crores Thirty-Nine Lakhs and Fifty Thousand anly] to Rs.
101,00,00,000/- [Rupees One Hundred and One Crore Only), divided into 1,00,00,000 (One Crore)
Equity Shares af Rs. 100/ {Rupees Hundred only) each and 10,00,000 (Ten Lakhs) Prefercnce
Shares of Rs. 10/- (Rupecs Ten only) each and carried out the consequential alteration of Clause V
of the Memorandum of Association, pursuant to the applicable provisions of the Companies Act,

2013

Pursuant to the Ordinary Resolution passed at the Extra-Ordinary General Meeting of the Company
held on 04 August, 2025, the Board of Directors at their meeting held on 06™ August, 2025 had
allotted 51,12.944 equity shares of Re. 100/- (Rupees Ten only) each, as bonus shares, to the
sligitnle shareholders of the Company holding Equity Shares whose names appear in the Register

of Members/ Beneficial Owners' position of the Company on 30th July, 2025 ["Record Date”).

d.  Pursuant to the Ordinary Resolution passed at the Extra-Ordinary General Meeting of the Company
bold on 21 August, 2025, the Company had sub-divided /split of the equity shares of the Company
from face value of Rs. 100/- per equity share to Rs. 5/~ per equity share, thereby sub-dividing rach
af the 1,00,00,000 (0ne Crore) equity shares of Rs. 100/- each into 20,00,00,000 (Twenty Crore}
eyuity shares of Rs. 5/- each and carried out the consequential alteration of Clause V of the

Memorandum of Association, pursuant to the applicable provisions of the Companies Act, 2013,

& Pursuant to the Special Resolutinn passed ak the annual General Meeting of the Campany beld on
01% Sepremhber 2025, the Company had approved the conversion of the Company from a Private
Limited Company ta a Public Limited Company and the consequent alteration certain articles of
the Articles of Association and Clause of the Memorandum of Association of the Company in

conformity with the provisions of the Companies Act. 2013




Fursuant to the Special Resolution passed at the Extra-Ordinary General Meeting of the Company
held on 12" September 2025, the Company had approved an Initial Public Ofering (IPO]} of Equity

shares of the Company, for an aggregate offer size of up to 112,000 million, subject to reguisite
approvals,

Fursuant Lo the Special Resolution passcd at the Extra-Ordinary General Meeting of the Company
held on 12t September 2025, the Company had approved the increase in the aggregate investment
limit for Non-Resident Indians (NRIs) and Overseas Citizens of India [OCIs) fram 10% to 24% of

the paid-up equity share capital of the Company, subject to applicable regulatory limits and
conditians,

Pursuani o Section 180[1]){c] of the Companies Act, 2013, the Company had accorded the approval

uf the Members by way of Special Resolution at the Extra-Ordinary General Meeting held on

L2th September 20235, authorizing the Board of Directors to borrow monies, from time to time, up
o an agpregate limit of Bs. 2,000 Crore.

This Beport is o be read with my letter of even date which is annexed as Annexure 4, which forms an
integral part of this Report.

HANSRA] JARIA
[Practicing Company Secretary)
Membership No.: FCS 7703

CP Mo 19394

Peer Review Certificate No.: 7571/2025
UDIN: FOOD7T03HO00664458

Place: Kolkata

Date: 22™ June, 2026



Annexure A
[T the Secretarial Audit Repart of Laser Power & Infra Limited for the Fingncial Year ended 31+ Maorch,

2026}
To
The Members
Laser Power & Infra Limjted,
(formerly, Loser Power & Infra Private Limited)
CIN: U14220WE 1 988PLCO43591
4A, Pollock Street, 2rd Floor,

Kolkata- 700001

Auditer Responsibility

Hased on audit, my respansibility is te express an opinion an the compliance with the applicable laws and
maintenance of records by the Company 1 corducted my audit in accordance with the auditing standards
prescribed by the Institute of the Company Secretaries of India (ICS1). These standards require that the
auditar complies with statutory and regulatery requirements and plans and performs the audit te ohtain

reasonable assurance about compliance with applicable laws and maintenance of records.

Due to the inherent limitations of an audit including internal, financial, and operating controls, there is an
unavoidable risk that some misstatements or non-compliance may not he detected, even though the audit

ks properly planned and pecformed tn accordance with the Auditing Standards,
My Secretarial Audit Report of even date is to be read along with this letter

1. Maintenance of secretarial record is the responsibility of the management of the Company. My

responsinility is to express an cpinion on these secretarial records based on our awdir.

2. 1have fallowed the audit practices and processes as were appropriate, to obtain reasonable assurance
about the correctness af the contents of the secretarial records, The verification was done on test basis
to check as to whether correct facts are reflected in secretarial records. 1 believe that the processes

and practices, | followsd, provide a reasonable basis for my opinion.

1. | have not verified the correctness and appropriateness af financial records and Books of Accounts of

the Company and for which we relied on the report of statutory auditor.
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Place: Kolkata
Date: 22 June, 2026

The compliance of the provisions nf
sement. My examination was limited to the verification of procedures on

Corparate and other applicable laws, rules, regulations, standards

The Seeretarial Audit Report is neither an assurance as to the future viability of the Company nar of

anagement has conducted the affairs of the Company.

e

HANSRA] JARIA

(Practicing Company Secreta ry)
Membership No.: FCS 7703

CP No.: 19394

peer Review Certificate No.: 75712025
UIMN: FOO7703H000664458
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ANMEXTRE-

CONSERVATION OF EN INGS AND

QUTGO,

The information under section 134(3) (m) of the Companies Act, 2013 read with Hule B(3) of the Companies

[Accounts] Rules, 2014 relating to the Conservation of Energy and Technology Absorption, Foreign exchange
Earnings and Qutgo are given below and forms part of the Board Beport.

A CONSERVATION OF ENERGY:
The Steps Taken or impact on conservation of energy:

Energy management is one of the key strategic areas In our pursuit of sustainability in our operations, The
Company requires energy for its operations and the Company is making all efforts to conserve energy by
monitoring energy costs and periodically reviews of the conisumption of energy. It also takes appropriate
steps to reduce the consumption through efficiency in usage and timely maintenance / installation /
upgradation of energy saving devices. The Company is fully focused towards energy conservation & strives

to make the plant energy efficient.

Various steps taken by the Laser power & Infra Ltd, [n this repard ate given helow

1. 2.02 million kWh electricity has been consumed from renewable energy sources against 20.20
million kKWh of total electricity consumption in FY 25-26.

7, Renewable energy consumption for FY 25-26 is 10.55 % of total electricity consumed. This leads
tn 4750 tones COZ emission reduction by using renswable energy.

Laser has established ambitious target to reduce Green House Gas {(:HG) emissions. In alignment with
these objectives, actions are being implemented to decrease GHG emissions by investing in energy
efficiency and investing in new technologies. The company has initiated several measures to mitigate

preenhiouse gas emissions.

1. Installed a 1.45 MW solar roof top system in "Polypark factory” Howrah, contributing to the
reduction of the company's carbon footprint.

2. Installed transparent sheet at every shed so that in day time we can use sunlight.
2, The company has also installed Energy efficient motors in new machines.

4, Achieved reduction in overall energy consumption through implementation of salar power,

demonstrating a strategic focus on enhancing energy efficiency

i1
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B. TECHNOLOGY ABSORPTION:
L Efforts, made towards Technology Absorption:

We have always been at the forefront of leveraging technology to facilitate business growth. The
Company realizes (hat in order to stay competitive and avoid obzolescence, it will have to invest in
technolopy across multiple product line and have to introduce the new products in line with the
demand of the customers. In order to maintaln its position of leadership, your Company has
conlinuously and successfully developed state-of- the-art technology and methods for absorbing,
adapting and effectively developing new products. We are constantly working to upgrade the
technology used in the production process and bring to the table customer-centric meaningful
Innovations

Hemce, the Company is making every effort to develop products to meet the changing demand of the
public at large. The Company continues to perform Froduct Development activities to improve quality

af products and to reduce production cnst oo seTva ks customer batter.

ii. Benefits derived as a result of the above efforts:

The benefits derived like product improvement, cost reduction, product development or import
substitution; The adoption of the latest technolopy and innovative ideas has enabled your Company to
have anedge on others due o highly productivity, better services and increased consumer conflidence,
It also has enahled the Company 5o as to explore new areas of penerating the revenue. Huge savings
have been accomplished in cost on power and fuel, wastage, belter invenlory management and reduce

one process, [t has also lead to reduction in the water and air pollution,

i We are using steel drums instead of wooden drums so that we can recycle it and using steel

drums instead of wooden drums eco-friendly approach.
iv.  We replace many old diesel forklifts with EV once as green initiative.
v.  We are recycling around 290-350 MT plastic and PVC waste into packing sheet every month,

vi.  We have installed solar lights on every road and in storage areas of our factory.
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. FOREIGN EXCHANGE EARNINGS AND OUTGO

amaount (Rs, In Lakhs)

Particulars | 2025-26 2024-25
Foreign exchange earnings | 5,106.70 10,207.38
Foreign exchange outgo | 4,747.33 6,799.54
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Annexure [3

ANNUAL REFORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES FOR

1.

2

THE FY 225-26

A brief outline on CSR Policy of the Company:

Pursuant to the provisions of Section 135 of the Companies Act, 2013 read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014, the Company has
formulated and adopted a Corporate Social Responsibility (CSE) Policy oullining ils

commibtment towards sustainable and inclusive development of society.

The Company’s CSR initiatives are focused on creating a positive social impact through
activiies in the arcas of education, skill development, healthcare, sporis promotion,
environmental sustainability, preservation of art, culfure and heritage, and other
permissible activities as specified under Schedule VII of the Companies Act, 2013,

As a responsible corporate cifizen, Laser Power & Infra Limited remains committed to
contributing towards the welfare and development of the communities in which it
operates. The Company believes that sustainable business growth is intrinsically linked
to the socio-economic progress of society, Through its CSR programmes, the Company
endeavors to support community development, enhance livelihood opportunities, and
promote lomg-term social and environmental well-being,

The CSR initiatives undertaken by the Company are guided by the principles of
sustainability, inclusiveness and responsible growth, with the objective of creating a
meaningful and lasting impact on society while strengthening stakeholder value.
Composition of CSR Committee is as under:

51. | Name of Bmign;:ﬁﬂnf Nature | No. of meetings Nao. of

No. | Director/Member | of Directorship entitled toattend | meetings

during the year Attended

EsE_s

1. | Deepak Goel* Chairman & ﬁa;ag_mg 3 3
| {Chairman) T

—— |

-  ———,——
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2 Mavin Kumar | Executive Director & | 3 1
Saffard® Chief Operation Officer
(Member)
3. | DeveshGoel# | Whole Time Director & | 3 2
 (Chateman) Chief Executive Officer
4, | Mr. Akshat Goel® | Whole Time Director il il
{Member)
{2 Mr. Ajit Kumar | Independent Director | Nil v | Nl
Das®
{Member)

* Daepak Croel ceased bo be niember of the Conimities w.ef 1./% September, 2025

@ Navin Kumar Saffar ceased to be member of the Conmittee e f 30% June, 2025

# Devesh Goel was appointed as member of the CSR. Conimittes wee f 0% July, 2075 and beconte
Chairman of the CSR Commillee on 178 Sepdember, 2025

" Akshat Goel and Ajfit Kumar Das was appointed az member of the CSR Comumittes w.e f, 174 Septenber,
2025

. Provide the web-link(s) where Compusition of CSR Committee, CSRE Policy and CSR
Projects approved by the Board are disclosed on the website of the Company:

Web link of Composition of CSR Committee: hitps:/ flaserpowerinfra.com finvestor-
relations/ composition-of-committecs /

Web link of CSR Policy: hittps: / flaﬁéruohreriru:ra_.n;t_rguﬂj.u_rt
content/uploads/ 2035/ 11 / Corporale-Social- Responsibility-Policy. pdf

Web link of CSE Frojects approved by the Board: Not Applicable as there are no CSR
Projects undertaken by the Company during the Financial Year ended 31# March, 2026,

Provide the executive summary along with web-link(s) of mpact Assessment of CSR
Frojects carried out in pursuance of Sub-rule (3) of Rule 8, if applicable:

Mot Applicable

(a) Average net profit of the Company as per sub-section (5) of Section 135: 7703.19
lakhs

(b) Two percent of average net profit of the Company as per sub-
section (3) of Section 135: ¥154.06 lakhs
Ic) Surplus arising out of the CSR projects or programmes or
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activities of the previous financial years: Nil
{d) Amount required to be set-off for the financial year, if any: T (.57 lakhs
(¢} Total CSR obligation for the financial year [(b)+(c)-(d)]: T153.50 lakhs

6. (a) Amount spent on C5R Projects (both ongoing project and other than ongoing
project).: An amount of T163.75 lakhs was spent for the FY 2025-26

(b) Amount spent in administrative overheads: Nil

() Amount spent on impact assessment: Mot Applicable
[d) Total amount spent for the financial vear [(a)+{b)+(c)]: T 165.75 lakhs

[e) CSE amount spent or unspent for the financial year: MNil

Amount unspent ()
 Total  amount | Amount transferred to any fund
Total amount | transferred lo unspent | specified under Schedule VII as
lspent e CSR account as per | per second proviso to sub-section
the sub-section (6}  of | (5) of Section 135
[Financial Year () | Section 135 RS A<
Amount { | Date of | Name Amount | Date of
) transfer o | (in Transfer
Fthe fund | ¥
| 216575 lakhs Nil
[} Excess amount for set-off, if any:
E]. [Particular Amount (¥
o. in lakhs)
()  [Two percent of average net profit of the Company as pEIE-Dt"!:lml_ 15406
___[135(3)
(i)  |[Amount required to be set-off for the financial year 0.57
(iii) [Total amount spent for the Financial year 165.75
(iv] [Excess amount spent for the financial year [(i1i)+(ii}-(i)] 12.26
(vi  Purplus arising out of the CSR projects or programmes or actvities| Nil
of the previous financial years, if any
(vi) |Amount available for set off in succeeding financial years [(ili)-(iv) ] | 12.26
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7. Details of unspent corporate social responsibility amount for the preceding three
financial years:

E. Balance | Amount | Amount ~ T Amount | Deficiency |
o amount | Spent | transferred to  a | remaining | , if any
in in the fund as to be
Unspen | Financia | specified under | spent in
tCSR | IYear Schedul | succeedin
Accoun e VII as per g Financial
t under second proviso | years
sub - to !
section sub-
(&) of section  {3) of
section Section 135, if
135 any
X Amount| Date ;
of
Transfe
3
Sy Nil i

8. Whether any capital assets have been created or acquired through corporale social
responsibility amount spent in the financial year: No

If yes, enter the number of Capital assets created / acquired: Not Applicable

9, Specify the reason(s), if the Company has failed to spend two per cent of the average net
profit as per Sub Section (5) of Section 135.: Not Applicable '

For and on behalf of the Board
:'-j.\: |"' k.'l --'lll il I|
| | Kelkata 'Iii “‘—m_‘_t_};w&_{é;f.—_._‘jf ’é(frﬁfut /:J
LT o aoriala
S "fi”“‘ Devesh Goel Alkshat Goel
(>
L (DIN:02992306) (DIN: D6465043)
Chairman of CSE Member of CSR
Committes Committee

EX)



V. SINGHI & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUTMTOR'S REFORT

TO THE MEMBERS OF LASER POWER & INFRA LIMITED
Report on the Audit of the Consolidated Financial Statements
(hpinion

We have audited the sccompanying Consolidated Financial Statements of Mis Laser Power & Infra Limited | "the
Holding Company") and its subsidiary (Holding Company and its subsidiary together referred to as “the Group™),
which comprise the Consolidated Balance Sheet as a1t March 31, 2026, the Consolidated Statement of Profit and
Loss (including Other Comprehensive Income), the Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flows for the year ended on that date and notes 1o the Consolidated Finaneial
Staterments including a summary of material accounting policies and other explanatory notes (hereinafter referved to
s "the Consolidated Financial Statements®).

In our opinion and to the best of our information and according o the explanations given to us, the aforesaid
Consolidated Financial Statements give the information required by the Companies Act, 2013 (“the Act™) in the
manrer so required and give a true and fair view in conformity with the Indian Accounting Standards preseribed
under section 133 of the Act read with the Companies (Indian Accounting Standard) Rules, 2015, as amended, {"Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the Group as at March 31,
2026, their consolidated profit (including other comprehensive income), the consolidated changes In equity and
consolidated cash lows for the vesr ended on that date,

Basts for Opirion

We conducted our audit of the Consolidted Financial Statements in accordance with the Standards on Auditing
(5As) specified under section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Audilor's Responsibilities for the Audit of the Consolidated Financial Statements” section of our report, We qre
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("ICAT”) together with the ethical requivements that are relevant to our sudit of the Consolidated Financial
Statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICATl's Code of Ethics. We believe that the audit
evidence we have obiained and the audit evidence obtained by ather auditor, in terms of his report referred to in the
“Other Matters™ paragraph below, are sufficient and appropriate to provide a basis for our sudit opinion on the
Conselidated Financial Statements.

Emphasis of Matter
We draw attention o the following matters in the notes to the Saement:

Isimvestment of Investment in Subsidiary

Nate 47.16 to the Consolidated Financial Statements explains that UIC Udyog Limited ceased to be a subsidiary of
the parent company with effect from Ist Apnl, 2025, following the sale of invesiment by the parent company
4.82.400 Share which represent 48%, out of its 1% of equity investment from the total Shareholding. Consequently.
all assets and liabilities of the former subsidiary have been de-recognised. and the resultant impact has been
recognised under “Exceptional ltems™ in the Starement of Profit end Loss.

Chur repart is not modified in respect of this mamer,

Information other than the Consolidated Financial Statements & Auditor’s Report thereon (Other
Information)

The Holding Company's Management and Board of Directors are responsible for the other information. The ather
information comprises the information included in the Management Discussion and Analysis, Board's Report
mcluding Annexures o Board's Report and Shareholders Information but docs not include the Consolidated
Financial Statements and our Auditor's Report thercon,




V. SINGHI & ASSOCIATES
CHARTERED ACCOUNTANTS

Our opinion on the Consolidated Financial Statements does not cover the other information and we do not express
any fiwm of assurance or conclusion thereon.

In connection with our audit of the Consolidated Financial Sitements, our responsibility is to read the other
infarmation and, [n doing so, consider whether such other information is materlally inconsistent with the
Consolidated Financial Statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated, If, based on the work we have performed, we conclude that there s a material
misstatement of this other information, we are reguired to repott that fact.

We have nothing 1o report in this regard.

Responsibilities of Management and Board of Directors for the Consolidated Finaneial Statements

The Holding Company’s Management and Board of Directors are responsible for the matters stated in section | 34(5)
of the Act with respect to the preparation and presentation of these Consolidated Financial Statements that give a
true and fair view of the consolidated financial position, consolidated financial performance including total
comprehensive income, consolidated changes in equity, and consolidated cash Nows of the iFroup in accordmnce
with the accounting principles generally nccepted in India including the Indian Accounting Standards specified under
section 131 of the Act read with the relevant rules issued thereunder, The respective Board of Directors of the
companics included in the Group are responsible for maintenance of Adequale accounting records in accordance
with the provisions of the Act; for safeguarding the assels of the Group: for preventing and detecting frauds and
other irregularitics; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate intemal financial
controls that were operating effectively for ensuring the sccuracy and completencss of the accounting records.
relevant to the preparntion and presentation of the financial statements that give & Iree and Bair view and are fiee
from material misstatement, whether due to fraud or ervor, which have been used for the purpose of preparation of
the consolidated financial statements by the Management and Board of Dircctors of (he Holding Company, as
aforesaid,

In preparing the Consolidated Financial Statements, the respective Management snd Board of Directors of the
companies included in the Group are responsible for assessing the Group's ability to continue as & going concern,
disclosing, as applicable, matters refated to going concern and using the going concern basis of accounting unless
the management cither intends to liguidate the Group or to cease operations, or has no realistic alternative but to do
&0,

The Holding Company's Management and Board of Directors are also responsible for overseeing the Financial
reporting process of companies included in the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements as a whole
are free from materinl misstatement, whether due 1o fraud or error, and 10 issue an Auditor's Report that includes our
opinicn. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect 3 material misstatement when it exists. Melisstatements can arise from fraod
oF erfor and are considercd material if, individvally or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken based on these Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain profiessional skeplicism
throtighout the audit. We also:

*  Identify and assess the risks of material misstatement of the Consolidated Financial Statements, whether due o
fraud or error, design and perform audit procedures responsive 1o those risks, and obtain audit evidence that is
sufficient and appropriate 1o provide o basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may invalve eollusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order 1o design sudit procedures that arc
appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also responsible for nxpn:ﬁsing our
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opinion on whether the Group has adequate intemal financial controls system in place and the operating
effectiveness of such controls based on owr andit,

= Ewvaluate the appropriateness of accounting pelicies used and the reasonableness of accounting estimates s
reluted disclosures made by monagement and Board of Directors,

+ Conclude on the appropriateness of management and Board of Directors® use of the going concem basis of
accounting and, based on the audit evidence obtained, whether o material uncertninty exists related o events or
conditions thut may cast significant doubt on the Group's ability to continue as a gaing concern. I we conclude
that a material uncertainty exists, we are required w draw atention in our suditor's report to the related
disclosures in the Consolidated Financial Statements or, if such disclosures are inadequate, to modify our
apinion. Chr conelusions are based on the audit evidence otained up to the date of our auditors report, However,
future events or conditions may cause the Group 1o cease to continue as o going coneern,

*  Evaluate the overall presentation, structure, and content of the Consolidated Financial Statements, including the
disclosures, and whether the Consolidated Financial Statements represent the utderlying transactions and events
it a manner that achigves fair presentation,

Materiality is the magnitude of misstatements in the Conselidated Financial Statements that, individually or in
agaregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Consolidated
Financial Statements may be influenced, We consider quantitative materiality and qualitative factors in (i) planning
the scope of our mudit wark and in evaluating the resulis of our work: and (if) to evaluate the effect of any identified
imisstatements in the Consolidated Financial Statements,

We communicate with those charged with governance regarding, among other matlers. the planned seope and timing
of the audit and significant avdit findings, including any significant deficiencies in internal control that we identify
during our audit.

We alse provide those charged with povemnance with a statement that we have complied with relevant ethical
requirements regarding independence, and 1o communicate with them all relationships and other matters that may
reazonably be thought to bear on cur independence, and where applicable, related safeguards.

Other Matters

The Consolidated Financial Statements includes the audited financial statements of & subsidiary which reflects the
Group's share of tolal assets Rs. [,725.57 Lakhs, total revenue Rs Nil, net loss iinctuding other comprehensive
income) of Rs. 53.81 Lakhs and net cash inflow of Rs. 2.38 Lakhs for the year ended as on that date. This financial
statements have been audited by other auditor whose report have been furnished to us kv the Management and our
opinion on the consolidated financial statements, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary, and owr report in terms of sub-sections (3) of Section 143 of the Act, insofar as it relates
to the aforesaid subsidiary is based solely on the report of the other suditor

Crur opinion on the consolidated financial statements, and our report on Other Legal end Regulatory Requirements
below, is not modified in respect of the above matters With respect to our reliance on the work done and the report
of the other auditor.

Report on Other Legal and Regulatory Regquirements

11 Asrequired by the Companies { Auditor's Report) Order, 2020 ('the Order”), issued by the Central Government
of India in terms of sub-section |1 of Section 143 aof the Act, based on the comments in the reports issued by
the auditors of respective companies included in the consolidated financial statements, s provided tous by the
Management of the Holding Company. we give in "Annexure-A™ 8 statement on the matters specified in
paragraph 3 and 4 of the Order, to the extent applicable,

2} As required by Section 143(3) of the Act, we report that:

ia)  We have sought and obtained all the information and explanations which to the best of aur knowledpe
and belief, were necessary for the purposes of our audit of the consalidates financial statements.




V. SINGHI & ASSOCIATES
CHARTERED ACCOUNTANTS

(&)

ic)

(d)

()

(f)

(2

In pur apinion, proper books of account and records as required by law, have been kept by the group, so
fiur as it appedrs from our examination of these books and report of the auditor of the subsidiary company,
except for the matters stated in the parngraph 2(h}vi) below on reporting under Rule 11{g) of the
Companies ( Audit and Auditors) Rules, 2014,

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the Consolidated Smiement of Changes in Equity and the Conselidated
Statement of Cash Flows dealt with by this repost are in agreement will the books of sccount;

In our opinion, the aforessid Consolidated Financial Statements comply with the Indian Accounting
Standards specified under section 133 of the Act, read with the Companies (Indian Accounting Standard)
Rules, 2015, as amended;

Cin the basis of the written representations received from the directors and mken on record by the Board
of Directors of the Holding Company, and the report of the auditor of subsidiary company as provided by
the Management of the Holding Company, none of the directors of the group companies tre disqualified
as on 315t March, 2026 from being appointed as a director in 1erms of Section 164 (2) of the Act:

With respect to the adequacy of the intemal financial controls with reference to these Consolidated
Financial Statements and the operating effectiveness of such controls, refer to our separate Report in
" Annexure B to this report. Our report expresses an unmaodified opinion on the adequacy und operating
effectivencss of the Group™s internal financial controls with reference 1o Consolidated Financial
Sratements

With respect to the other matiers to be mcluded m the Auditor's Report i sccordance with Rule 11 of the
Companies (Audil and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and sccording o the explanations given to us and based on the consideration of the report of
the auditor of the subsidiary company as provided by the Management of the Holding Company -

i. The Group has disclosed the impact of pending litigations as at March 31, 2026 on its Financial
position in its Consolidated Fingncial Statemenis - Refer note 47.1 & 47.2 of the Consolidated
Financial Statements.

ii. The Group did not have any material foresecable losses on long-term conlracts including derivative
contracts.

iii, There were no amounis, which were required 1o be transferred to the Investor Education and Protection
Furd, by the Holding Company and its subsidiary company. during the vear ended 319 March 2026,

iv,

{a} The respective managements of the Holding Company and its subsidiary has represented to us
and the awditor of such subsidiary company respectively that, 1o the best of their knowledge and
belief, no funds have been advanced or loaned or invested {either from borrowed funds or share
premium or any other sources or kind of funds) by the Group to or in any other person or entity,
including foreign entities (“Tntermediaries™), with the understanding, whether recorded in
wriling or otherwise, that the Intermediary shall, whether, directly or indirectly lend to or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Group
(*Lllimute Beneficiaries™) or provide any gusrantee, security or the like on behalf of the Ultimate
Beneficiaries;

{b)} The respective managemenis of the Holding Company and its subsidiary has represented to us
and the anditor of such subsidiary conypany respectively that, to the best of their knowledze and
beliet, no funds have been received by the Group from any person or entily, including foreign
entities {“Funding Parties™), with the undersianding, whether recorded in writing or otherwise,
that the company shall. whether directly or indirectly. lend to or invest in other persons or entities
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identified in any manner whatsoever by or on behalf of the Funding Party (“Uliinae
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(c) Based on our audil procedure that has been considered reasonable and appropriate in the
circumstances performed by us and that performed by the auditor of the subsidiary, nothing has
come to our or other auditor's notice that has coused us or the other auditor (o believe that the
representations under sub-classe (a) or (b) contain any material misstatement.

v. The Group has not declared any dividend in previous financial year which has been paid in current
year. Further, no dividend has been declared in current year. Accordingly, the provision of section 173
af the Act is not applicable to the Group.

vi. Based on our examination which included test checks and based on the report of the auditor of the
subsidiary company, the Group has used Lighthouse and Tally software for maintaining its books of
accounts, which has a feature of recording audit trail (edit log) facility, except that audit trail was not
ennbied at the datsbase level in the software 0 log any direct data changes. For Lighthouse {at
application layer only) and Tally software for which audit trail festure is enabled, the audit trail facility
hies been operating throughout the year for all relevant ransactions recorded in the software and, we
and the auditor of subsidiary company whose report has been furnished to us by the Holding Company,
did mat come atross any instances of audit trail feature being tampered with during the course of wedit.
Further, the audit trail has been preserved by the Group as per the Statwlory requirerents for record
retention (Refer Note 47,18 10 the Consolidated financial statements).

thy With respect lo the other matters 1o be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, &5 imended:

In our opinion and according 1o the information and explanations given to us, and based on the report of
the auditor of the subsidiary company as provided by the Management of the Holding Company, the
remuneration paid by the respective Companies to their directors during the ¥ear is in accordance with
the provisions of Section 197 read with Schedule V to the Act and rules thercunder. The remuneration
paid to any director of respective companies are not in excess of the limit laid down under Section 197 of
the Act. The Ministry of Corporate Affairs has not prescribed other details under Section [%7(16) of the
Act which are required to be commented upon by us.

Far V, SINGHI & ASSOCIATES
Charterad Accountanty
Firm Registration No.:; 31101 7E

/e

K. Singhi)
Place: Kolkata Partner
Date:  23™ June, 2026 Membership No: 050051

UDIN: 26050051 YWTMZ Y9723
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ANNEXLURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referved to in Paragraph | under "Report on other Legal & Regulatory Requirements” section of our repor
of even date to the members of Laser Power & Infra Limited on the Consolidated Financial Statements for
the year ended 31* March, 2026)

As required by paragraphs 3(xxi} and 4 of the Companies (Auditor's Report) Order, 2020 ("CARO 2020™), based on
the reports issued by the auditors of the respective companies included in the consolidated financial statements, as
provided 1o us by the Management of the Holding Company, we report that there are no qualifications or adverse
remarks by the respective auditors in their CARO reports excepl the following:

Paragraph number
5N Name of the Company CIN :TI:;L:;E: in the respective
: ¥ | caro Feparts.
Clauze (i) {c]
I Laser Power & Infira Limied | U142 2WB I 9REPTCO435491 | Holdi ng Clause (i} (b)
Clause (vii) {a)
5 fi‘:“‘“'.[‘t“:d"“"d‘“ Privake U70102WB2010PTCIS2818 | Subsidiary | Clause (xvi)

For V. SINGHI & ASSOCIATES
Charfersd A
Firm Registration N

Place: Kolkata
Date: 23 June 2026

MembersHipMo:05005]
UDIN: 26080051 YW TME Y9723
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ANNEXURE “B" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in Paragraph 2(1) on Other Legal and Regulatory Reguirements of our Report of even date to
the members of Laser Power & Infra Limited on the Consolidated Financial Statements for the yvear ¢nded
31 March, 2026)

Report on the Internal Financial Controls with reference to Consolidated Financial Stalements under Clanse
(1) of Sub-Section 3 of Section 143 of the Companies Aet, 2013 [“the Aci')

Oplinion

We have audited the internal financial controls of Mis. Laser Power & Infra Limited ithe "Holding Company™)
and its subsidiary (Holding Company end its subsidinry together referred to as “the Giroup™) as of 315t March, 2026
in conjunction with our sudit of the Consolidated Financial Statements of the Group for the year ended on that dae.,

In our opinion, and o the best of our information and accarding (o the explanations given to us and based oo the
consideration of the report of the other auditor on internal financial controls with reference to financial statements
reterred to in the Other Matiers section, the Group has, in all material respects, an adequate internal finameinl controls
system with reference to Consolidated Financial Statements and such intemal financial conirols were operaling
effectively as at 315t March 2026, based on the criteria for internal financial cantrol with reference te Consolidated
Financial Statements established by the Group considering the essential components of internal control stated in the
Giidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the ICAL

Management und Board of Directors Responsibility for Internal Financial Controls

The respective Management and the Board of Directors of the Group are responsible for establishing and maintaining
mternal financial controls based on the internal financial control with reference to Consalidated Financial Statemenis
criteria established by the Group considering the essentinl compenents of internal contral stated in the Guidance
Note on Auwdit of Internal Financial Cantrols over Finanelal Reporting issued by the Instione of Charlered
Accountants of lndia (ICAT). These responsibilities include the design, implementation and maintenance of adequate
intermal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and ermors, the accuracy and completeness of the sccounting records, and the timely preparation
of reliable financial information, as required under the Act,

Auditor's Responsibility

Cur responsibility is to express an opinion on the Group's internal financisl contrals with reference 1o Consolidated
Financial Statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial control over financial reporting (the 'Guidance Note'y issued by the Institute of Chartered
Accountants of India and the Standards on Auditing, prescribed under Section 143010 of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls with reference to Consolidated Financial Siatements.
Those Standards and the Guidance Note require that we comply with ethical requirements and pian and perform the
audit 1o obtain reasonnble assurance about whether adeguate internal financial controls with reference o
Consolidated Financial Statements were established and maintained and whether such controls operated effectively
in all material respects,

An audit involves performing procedures to obtain audit evidence about the adequacy and operating effectiveness
of the internal financial controls with reference to Consolidated Financial Statemests. Our audit of internal financial
controls with reference to Consolidated Financial Statements included obtaining an understending of intemal
financial controls with reference to Consolidated Financial Statements, asaessing the risk that a mmerial weakness
cxists, and testing and evaluating the design and aperating effectiveness of intemal control based on the assessed
risk, The procedures selected depend on the auditor's Jjudgment, including the assessment of risks of material
misstatement of the Consolidated Financial Statements, whether due to fraud or eITors.

We believe that the audit evidence we have obtained and the audit evidence sbtained by the other auditor i terms
of his reports referred to in the Other Matier paragraph below, is sufficient and appropriate to provide a hasis for our
andit opinion on the Group's internal financial controls with reference to Consolidated Financial Statements
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Meaning of Interual Financinl Controls with reference io Consolidated Financial Stnlemenis

A company's internal linancial control with reference 1o Consolidated Financial Statement is o process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of Consolidated
Financial Statemients for external purposes in accordance with generally accepled accounting principles.

A company’s intemal financial control over financial reporting includes those policies and procedures that: -

|, pertain to the maintenance of reconds tha, in reasonable detail, accurately and fairly refiect the transactions
and dispositions of the assets of the company;

2. provide reasonable assurance thal transactions are recorded 53 necessary to permit preparntions of
Consolidated Financial Statemenis in aceordance with generally sccepted accounting principles, and that
receipts and expenditures of the group arc being made only in pecordance with authorizations of
management and directors of the group; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the group's assets that could have o materinl effect on the Consolidated Financial Statements.

Inherent Limitations on Internal Financial Contreols with reference to Consolidated Financial Statements

Because of the inherent limitations of internal finoncial controls with reference to Conzolidated Financial
Statements, including the possibility of collusion or improper management override of controls, material
misstatements due to ermor or fraud may oceur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to risk thet the imernal financial contral aver
financial reporting may become inadequate because of changes in conditions, or that the degree of complignce with
the policies or procedures may deteriorate,

Oither Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal
financial controls with reference 1o consolidated financial statements in 5o far s |t relates o subsidiary is based on
the corresponding report of the auditor of such subsidiary incorporated in Tndia,

ur opinion is not modified in respect of the abave matter,

For ¥. 5INGH1 & ASSOCIATES
Chartered Accountanis

Place: Kolkatas
Mate: 23 June, 2026 Membership No: 050051
UDIN: 26050051 Y WTMZ Y9723
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Laser Power & Infra Limited.
(Formerly known as Laser Power & Infira Private Limited)
CIN Ne~Ul42Z0WHBI1983PLCO4359]

Mates to the Consolidated Financial Statements as at and for the vear ended 31st March, 2026

. Corporate Information

Lnser Power & Infra Limited (“the parent company ™) is 2 Public Limited Company incorporated in India under
the provisions of the Companies Act, 2013 (*the Act™) applicable in India. The registered office of the company is
situated at 4A, Pollock Strect, Kolkata 700 001, West Bengal. The parent company together with its subsidiary are
referred hereinafter as “Group.”

The Group is primarily engaged in the manufacturing and selling of cables and conductors. The group also
underizkes EPC (Engineering, Procurement, and Constraction) projects related to Fower Infrastrucmare in Indin &
abroad

Effective fromm September B, 2025, the parent company hias been converted inte a Public Limited Compamy.
Pursuant to the conversion, its name has been changed from ‘Laser Power & [nfra Private Limited' o "Laser Power
& Infra Limited', and lis Corporate  Tdentification Number (CIN) has  been  updated  from
UNT4220WR1HErTC0435%9] to Ul4220W B 1988 PLC0415%9]

Summary of Material Accounting Policy

The Consolidated Financial Statements of the Group comprises the Balance Sheet as at 315t March, 2026, the
Statermnentz of Profit and Loss {including Cther Comprehensive Income), the Statements of Cash Flows, the
Staterments of Changes in Egquity for vear ended 31st March, 2026, together with the summary of material
accounting policies and explanmory notes (collectively, the “Consolidated Financial Statements™), These
Consolidated Financial Statements hove been approved by the Board of EMrectors of the Parent Compuany on 23rd
June, 20026,

Thiz note provides a list of the material accounting policies adopted in the preparation of these Consolidated
Financial Statements. These policies have been consistently applied to all the vears presented. unless otherwise
slated,

2.1 Basis of Preparation & Presentation
(0 Compllance with Ind AS

These Consolidated Financial Statements have been prepared to comply in all material aspects with Indian
Accounting Standards (Ind A5} notified under Section 133 of the Act read wath Companics (Indian
Accounting Standards) Rules. 2015 and amendments thereto along with relevant provisions of the Act.

(ii} Historical Cost Convention

The Canzolidated Financial Statements have been prepared on 4 going concern using the accrual system of

accounting and under the historical cost convention except for the following assets and liabilities which

have been measured at fair value or revalued amount

#  Cerain financial asseis and liabilities imeasured at fair value (refer accounting policy regarding financial
instruments)

#  Defined benefit plans = plian- azsets measured a1 fair value

(il Operating Cyvele for current and nan-current elassification

Al assets and liabilities have been ¢lassified as current or non-current as per the Group®s operating eycle
and other criteria sct out in the Ind AS and Schedule 111 1o the Act. Based on the nature of products and the
ame between the acquisition of assets for processing and their realisation in cash ond cash equivalents, te
Group has ascertained its operating cycle as 12 months for the purpose of current and non=current
classification of asscts and liabilitics.
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{iv) Fonctional and Presentation Currency

liems included in the financial statements are measured using the cumency of the primary economic
environment in which the parent company operaies {“the functional currency'). The consolidated financial
statements have been presented in Indian Rupees (INR), which s also the Group's functional currency. All
financial information has been rounded off to the nearest lakhs and two decimal places as per the
requirements of Schedule 11 1o the Companies Act, 2013,

2.2 Use of estimntes and Judgements

The preparation of consolidated financial statements requires the management to make judgments, estimates and
assumiptions that affect the reported amounts of revenues, expenses, assets and lisbilities and the disclosure of
contingent liabilities, at the end of the reporting periad. Although these estimates are based on the management’s
best knowledge of current events and actions, uncertainty about these essumptions ond estimates could result in
the outcomes requiring a material adjustment to the carrylng amounts of assets or liabilities in future periods.

Critical estimates and judgements

Information about critical sceounting judgements, estimates, assumplions and Key Sources of eslimation
uncertainty made in applying accounting policies that have the most significant effects on the amounts recognized
in the consolidated finoncial statements is included in the following notes:

{iy  Recognition of Deferred Tax Assets: The extent to which deferred tax assets can be recognized is based
am an assessment of the probability of the respective Company's future teoable income dgainst which the
deferred tax assets can be uwtilized. [n addition, significant judgement is required in assessing the impact of
any legal or econamic limils,

(i)  Useful lives of depreciable/ amortisable assets (tangible and intangible): Manngement reviews its
estimate of the useful lives of depreciable’ amortisable assets at ench reporting date, based on the expected
utility of the assets. Uncertainties in these estimates relate to actual normal wear and tear that may change
the utility of plant and equipment,

{iify Extension and termination aption in leases: Extension and lermination options are included in many of
the leases. In determining the lease term, the Management considers all facts and circumstances that create
fn economic incenlive (o exercise an exlension aption, or nol exercise & termination option. This sssessment
is reviewed if a significant event or a significant change in circumstances occurs which affects this
assessment and that is within the control of the Group.

{ivi Defined Benefit Obligation (DBO): Employee benefit obligations are messured on the basis of netuarial
assumptions which include monality and withdrawal rates as well as assumptions concerning future
developments in discount rates, medical cost orends, anticipation of future salary increases and the inflation
rate. The Group considers that the assumptions used o measure ils obligations are appropriate. However,
any changes in these assumptions may have a material impect on the resulting calculations.

(v}  Provisions and Contingencies: The assessments undertaken in recognising provisions and contingendies
have been made in accordance with Indian Accounting Standards (Ind AS) 37, 'Provisions, Conlingent
Liahilities and Contingent Assets”, The evaluation of the likelihood of the contingent events is applied best
judgement by management regarding the probability of exposure to potentinl loss.

ivi} Impairment of Assets (Investment in Subsidiaries): Ind AS 36 requires the group to reviews it's carrying
value of investments in subsidiaries carried at cost annually, or more frequently when there is indication of
impairment. IF recoverahle pmount is less than it's carrying amount, the impairment loss is accounted for,
The values in use (considering discounted cash flows) heve been determined by external valuation expens
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based on management's financial projections. The determination of the value in use 7 fair valwe involves
significant management judgement and estimates on the various assumptions including relating to growth
ralcs, discount rates, terminal value, ete.

{vii} Expected Credit Losses of Trade Recelvables: The Group makes allowances for doubeful debis through
appropriate estimations of frrecoverable amount. The idemtification of doubtfsl debis requires use of
Judgment and estimates. Where the expectation is different from the original estimate, such difference will
impact the carrying velue of the trade and other receivables and doubiful debis expenses in the period in
which such estimate has been changed.

(vili) Fair value measurement of financial Instruments: When the fair values of financial asscts and financial
liabilities reconded in the balance sheet cannot be measured bosed on quoted prices in active markets, their
fair value is measured using valuation techniques including the Discounted Cash Flow model, The input to
these models are taken from ohservable markets where possible, but where this not feasible, & degree of
judgement is required in establishing fair values, Judgements include considerations oF inputs such as
liguicity risk, credit risk and volagility,

1.3 Principles of Consolidation

This is the consolidated financial statements of the Loser Power & Infia (P) Lid. (“the parent company™) and its
Subsidiary Companies. The consolidated financial statements have been prepared on the Tollowing basis:

i1 The financial statements of the parenl company and its subsidiaries have been combined on ling-by-line
basis by adding together, the book value of like items of assets, linbilities. income and expenses offer
climinating intra-group balences and Intro group transactions.

(it  If the porent company loses control over a subsidiary, it derecognises related assets (including goodwill),
ligbilities, NCT and other components of equity, while any resultant gain or loss is recognised in profit and
loss account, Any investment retuimed 5 recognised at fair value, Results of subsidinnes acquired or
disposed of during the year are included in the consolidated statement of Profit and Loss from effective
date of acquisilion or up 1o effective date of disposal, as approprinte,

{iii} Non-controlling interest in the net assets of consolidated subsidiaries consists of the amount of equity
atiributable to the non-controlling sharcholders at the date on which investments in the subsidiary
companies were made. Net profit/ |oss and other comprehensive income of subsidiaries is attributed to the
owners of the Group and to the non-controlling inferests,

(ivi  Consolidated Financial Stafements are prepared using uniform Accounting Policies for like transections
and other events in similar circumstances and are presented Lo extent possible, in same menner as Parént
Company’s Separate Financial Statements except as otherwise stated in notes to accounts.

2.4 Business Combination

The acquisition method of accounting is used to account for all business combinations, regardless of whether
equity instruments ar other assets are acquired. The consideration transferred for the acquisition of a subsidiary
comprises the:

(i} fair values of the assets transferred

(i)  liabilities incurred to the formner owners of the acquirsd business

(ii1)  equity interests isswed by the group

{iv}  fair value of any asset or hability resulting from a contingent consideration amangement.

Identifiable nssets acquired and liabilities and contingent lisbilities assumed in a business combination are, with
limited exceptions, measured inttially at their fair vaiues at the acquisition date. The Group recognises any non-

L e
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controlling interest in the acquired entity on an acquisition-by-acquisition basis either at fair value or at the non-
controlling interest’s proportionate share of the acquired entity’s net identifinble assets. Acquisition-related costs
are expensed as meurred,

The excess of the:

] consideration transferred

{iif}  mmount of any non-controlling interest in the acquired entity

(iif)  acquisition-date fair value of any previous equity interest in the acquired entity

aver the fair value of the net identifiable asseis acquired is recorded as goodwill, If those amounts are less than the
fair value of the net identifiable assets of the business scquired, the difference is recopnised in other comprehensive
income and accumulated in cquily as capital reserve provided there is clear evidence of the underlying reasons for
classifying the business combination as a bargain purchase. In other cases, the bargain purchase gain is recognised
directly in equity as capital reserve.

Where settlement of any part of cash consideration is deferred, the smounts payable in the fumure are discounted
to their present value o5 at the date of exchange. The discount rate used is the entity’s incremental borrowing rate,
being the rate at which a similar borrowing could be obtained from an independent financier under comparable
terms and conditions,

Contingent consideration is classified either as equity or u financial liability. Amounts classified as a financial
liability are subsequently remeasured to fair value with changes in fair value recognised in profit or loss,

[T the business combination is nchieved in stages, the acquisition date carrying value of the acquirer’s previously
held equity interest in the acquiree is remeasired 10 fair value a1 the sequisition date. Any gains or losses arising
from such remeasurement are recognised in consolidated statement of profit and loss or other comprehensive
Encome, as appropriale.

1.5 Non-Current Asseis
2.5.1 Property, Plant and Equipment

Freehold land is carried af historical cost, All other items of property, plant and equipment are stated at historical
cost net of accumulated depreciation and accumulated impairment, if any. Historical cost includes expeinditere that
is directly nitributable to the sequisition of the items,

Subsequent costs are included in the asset's carrying amount or recognized 45 & separale asset, as appropeiate, only
when it is probable that future economic benefits associated with the item will flow to the Group and the cost of
the item can be messured relinbly, The carrying amount of any component accounted for as a separate asset is
derecognized when replaced. All other repairs and maintenance are charged 1o the consolidated statement of profit
and loss during the year in which they are incurred.

An asset's carrying amount is written down immediately to its recoverable amount if the assel’s carrying amonunt
is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing progeeds with carrying amount. These are included in
the consolidated statement of profit and loss.

On transition to Tnd AS, the Group has clected to continue with the carrying value of its property, plant and
equipment measured at the previous GAAP and use that carrying value as the deemed cost of property, plant and

SqUipment.
Depreciation

i Deepreciation on tangible assets is provided on the written down value method over the useful lives of assets

s specified in the Schedule 11 of the Companies Act, 2013,
al 5
% -
i
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(i)  Leasehold improvements are depreciated over the shorter of their useful life or the lease teem, unless the
cnbity cxpocts o use the asacts bevond the lease term,

(ifiy  The residual value of the Property, Plant and Equipments are not more than 5% of the ariginal cost of the
psset. The sssets’ residual values and usefyl lives are reviewed by the management, ond adjusted if
approprifte, al the end of each reporting period,

2.5.2 lntangible Assets

Intangible assets are stated a1 cost of acquisition net of accumulated amortisation and accumulated impaiment, if
any, Costs associated with maintaining software programs are recognized a8 an expense ag incurred,

An asset’s carmying amount is written down immediately (o 115 recoverable amount iF the asset’s carrying amaount
is greater than its estimated recoverable amount.

Gains and loesses on disposals are determined by comparing procceds with camrying smount. These are included in
the consolidated statement of profit and loss,

O transition o Tnd AS, the Group las elected to continue with the carrving value of its inlangible assets measured
8k the previous GAAP and use that carrying value as the deemed cost of intangible assets,

Amuortisation

The Group amortises computer software on the written dewn value method over the useful lives ol assets #s
specified in the Schedule [1 of the Act.

Hesearch and Development Expenditure

Development costs are recognized as intengible assets when the following criteria are met:

{1y ivisiechnically feasible vo complete the intangible asset 5o that it will be available for use

{il)  management intends (o complete the intangible asset and use or sell it

{iii)  there is an ability to use or sell the inangible asset

{iv)  itean be demonstrated how the intangible asset will generate probable future sconomic benefits

(¥}  aodequste techmical, finencial and other resources to complete the development and to use or sell the
intanpible asset are available, and

(vi) the expendinare atributable to the intangible asset during its development can be reliably measured

Research expenditure and development expenditire that do not meet the orteria mentioned above are recognized
s an expense as incurred, Development costs previously recopnized as an expense are not recognized as an asset
in @ subseguent period. Property, plant and eguipment used in Research and Development are capitalised.
Capitalised development costs are amortised from the date on which the asset becomes available for use.

1.5.3 Capital Work in Progress

Capital work-in-progress is stated at cost which includes expenses incurred during construction period, internest on
ameint borrowed for acquisition of qualifving assets and other expenses incurred in connection with project
implementation in so far os such expenscs relate 1o the period prior to the commencement of commercial
production. Advances given towards acguisition or constrection of FPE oulstanding at each reporting date are
disclosed as Capital Advances under “Other Non-Current Assets™.

2.54 Impairment

At each balance sheet date, the Group reviews the carrying values of its property, plant and equipment, capital
work in progress and intengible asscts o determine whether there is any indication thal the carrying value of those
assels may ol be recoverable through continuing use, If any such indication exists, the recoverable amount of the
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assel s reviewed i order o delerming the extent of impairment, of any. Where the asset does not generale cash
flows that are independent from other assets, the Group estimates the recoverable amount of the cash genernting
unkt to which the asset belongs,

Recoverable amount is the higher of Fur value less costs to sell and value in use, In assessing valise in use, the
estimated future cash flows are discounted o their present value using & pré-lax discount rite that reflects current
market assessments of the time value of money and the risks specific to the ssset for which the estimates of future
cosh flows hove not been adjusted. An impairment oss i recognized in the consolidated gatemens of profit and
loss as and when the carying valie of an assel exceeds its recoverable amount,

Where an impamment loss subsequently reverses, the: carrving value of the asset (or cash gemerating unit) is
increased to the revised estimate of its recoverable amount 5o that the increased camying value does not exceed
the carrying value that would have been determined had no impaimment loss been recognized For the asset {or cash
gencraling unit) i prior Years, A reversal of an impaioment 1058 is recognized in the consolidated statement of
profit and loss immediately.

2.6 Financial AssetsFinancial Instroment
The financial assels are classified in the following categories:

{i} financial assets measured al amortised cost.
{ii}]  financial assets measured a1 Tair value through profit or loss (FYTPL), and
{iii)  fnascial asses o fair value through other comprehensive income (FYOCT).

The classification of financial assets depends on the Group’s business model Tor managing financial assets and the
contractual teems of the cash flow, For assets measured at fair value, gans and losses will either be recorded n
consolidated statement of profit and loss and other comprehensive income. The Group reclassifies debt investments
when and only when its business model for managing those assels changes,

Regular purchases and sales of financial assets are recognized on trade-date, being the date on which the Group
commils 1o purchase or sale the Anancial asset,

At initial recognition, the Group messures @ financial asset (excluding trade receivables which do not contain a
significant financing component) at its fair velue plus, in the case of o financial asset not et fair valug through
profil ar loss, transaction costs that are directly atributable to the acquisition of the financial asset. Transaction
costs of financial assels carmed ot fair value through profic or loss are expensed in statement of profit and loss.

Subsequent measurement of financial asseis depends on the Group’s model of managing the assets and the cash
flow characteristics of the asset. There are three measurement categories in which the Group classifies iz financial
asscls.

Finaneial assets measured at amortised eost

Assets that are held for collection of contractual cash flows where those cash ows represent solely payments of
principal and interest arc measured st amortised cost. Interest income from these financial assets are included in
Other Income using the effective interest rate method. After initizl recognition, such financial assets are
subsequently measured at amortised cost using the effective interest rate method. Any gain or loss arising on
derscognition is recopnized dirsctly in the consolidated statement of profit and loss and presented in other
gains/(losses), The losses arising from impairment are recognized in the consolidated statement of profit and loss,

Financial nsscts at fair value through other comprehensive income (FVOCT)

Financial assets are measured at fair value through other comprehensive income if these financial assets are held
within a business model whose objective is achioved by both collecting contractual cash fows and selling fmancial
assets and the contractual terms of the financial asset give rise on specified dates o cash flows that are solely
payments of principal and interest on the principal amount outstanding. Movements in the carrying amount are
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taken lhrough OC except for the recogniion of impairment zains or losses, inlerest imcome and foreign exchange
gains and losses which are recognized in statement of profit and loss. When the financial asset is derecognized,
ihe cumulative gain or Joss previously recognized in OCH is reclassified from equity 10 profit s loss and
recognized i other pams’ (losses), Interest income from these finaneial essets s incloded in other mcome using
the effective interest rate method. Foreign exchange gains and losses are presented in other gains' (losses) and
impairment expenses are preacnted as separate line item in the consolidated statement of profit and loss.

Financial psserts measored at fair value through profit or loss (FYTPL)

Aszets that do not meed the criteria for amortised cost or FVOCT are measured at fair value through profit or loss.
A gain or loss on a debt investment that is subsequently measured at fair value through profit or oss is recognized
in the consolidated statement of profit and loss in the period in which it arises. Interest income trom these financial
asscts is included in other income,

[avestments in units of mutaal funds are subsequently measured at fair vafoe, and the changes in fair value are
recognized in the consolidated statement of profit and foss,

De-recognition of linancial asset
A financial azset is derecognized only when

3] The Group has transferred the rights to receive cash flows from the financial asset, or

{ii}  Retaims the contrectual rights to receive the cosh fows of the financial asset, but assumes a contractual
obligation to piy the cash flows to one or mare reciplients,

Where the entity has transferred an asset, the Group evaluates whether it bas transferred substamially all risks and
revenrds incidental 1o the ownership of the financial asset.

Whiere the entity has transferred substantialty oll risks and rewards of ownership of the financial agset, the financial
asset is derecognized,

Where the entity has neither transferred a financial asset nor retains substontially all risks and rewards incidental
tor the ownership of the financinl asset, it assesses whether contvol over the financial asset has been transfemed.
The financizl asset is derecognized if the Group has not retained control of the financial asset, Where the Groop
retains control of the financial asset, the asset is continued to be recognized to the extent of continuing involvernent
in ke financial asset,

Impairment of financial asseis

The Group assesses on a forward-looking basis the expected credit losses associated with ils assels carried at
amaorised cost and FVOCT debt instruments. The impairment methodology applied depends on whether thers has
been a significant increase in credit risk,

Except for trade receivables, where the Group applies the simplified approach reguired by Ind AS 109, which
requires expecied lifietime losses 1o be recognized from initial recognition of the receivaliles.

2.6.2 Inventories
Imventories are valued after providing for obsolescence, as under:

®  Raw malerials. coonponents, construction materials, slores, spares and loose tools ar lower of cost as per
First in First out method (FIFO) oc net realisable value, However, these items are considered 1o be realisable
at eost if the finished products in which they will be used. are expected (o be sold at or above cost,

& Semi-finished goods- work-in-progress and finished goods, are valued at lower of cost or net realizable
value

= Cost includes direct materiols as aforezaid and allocsted production Overheads.
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= Saleable scrap {including goods under process) is valued at estimated realizable value.
e  Stock-in-trade in respect of goods ecquired for trading at lower of cost or net realisable value.
v Stock at site for Turnkey Infrastructure Project is valued at cost using FIFC method.

2.6.3 Trade Receivables

Trade receivables are amounts due from customers for goods sold or services rendered in the ordinary course of
business and reflects Group's unconditional right to consideration (that is, payment is due only on the passage of
time).

2.6.4 Cash and Cash Equivalents

For the purpese of presentation in the statement of cash flows, cash and cash equivalents include cash an hand,
demand deposits with banks, other shoet term highly liquid investments, if any, with original mawrities of three
munths or less that are readily convertible to known amount of cash and subject to an insignificant change in value,

2.7 Financial Liabilities
1.7.1 Borrowisgs

Borrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings are subsequently
measured at amortised cost using the effective interest rate method. Any difference between the proceeds (net of
transaction costs) and the redemption amount is recognized in the consolidated statement of profit and loss over
the period of the borrowings using the effective interest rate method, Fees paid on the establishment of loan
facilities are recognized as transaction costs of the loan to the extent that it is probable that some or all of the
facility will be drawn down,

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged,
cancelled or expired. The difference between the carrying amount of o financial lability that has been extinguished
of transferred 1o another party and the consideration paid, including any non-cash assets ransferred or liabilities
assumed, is recognized in the consolidated statement of profit and loss as other gains/ (losses).

Bormowings are classified as current liabilities unless, at the end of the reporting period, the Group has an
unconditional right to defer settlement of the liability for at least 12 months after the reporting period. Where there
is a breach of o material provision of a long-term loan arrangement on or before the end of the reporting period
with the effect that the liability becomes payable on demand on the reporting date, the entity does classify the
liability as current, unless at the reporting date, the Group has e right to defer settlement of the liability for at least
twelve months after the reporting period. Any waiver or agreement obtained from the lender afier the reporting
date does not affect the classification of the liability as at the reporting date, although such events will be disclosed
in accordance with the applicehle accounting standards.

2.7.2 Trade and other payables

Trade and other pavables represent current liabilities for goods and services provided to the Group prior to the end
of the financial year which are unpaid. Trade and other payables are presented as current liabilities unless payment
is not due within 12 months after the reporting period.

De=recognition of financial liabilities

A financial liability (or a part of financial liability) is de-recognized from Group’s Consolidated balance sheel
when obligation specified in the contract is discharged, or cancelled, or expired.

1.7.3 Derivative [nstrumenis and hedge accounting

Derivatives are only used for econpmic hedging purposes and not a3 speculative investments. The Croup uses
certain derivative financial instruments to reduce business risks which arise from its exposure to foreign exchange
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ardd interest rate fluctuatons. The nstruments are confined prncipally to forvward foreign exchanpge contracts and
interess pate swaps and options.

Derivatives are initially recognized at fair value on the date 3 derivative contract is entéred into and are
subsequently re=smeisured to their Fair valie at the end of each reporting period. Net mark to markel gaing’ losses
on derivatives taken by the Growp ane recorded in other income’ expenses respectively.

The Group adopts hedge accounting for forwarnd foreign exchange contracts wherever possible. Al inception of
each hedge, there is a formal, documented designation of the hedging relationship. This documentation inciudes,
inter alin, ivems such as identification of the hedged item and transaction and mature of the risk being hedged. At
imgeption, ench hedge is expected 1o be highly effective in achieving an offsct of changes in fair value or cash
flows attribuable to the hedged risk. The effectiveness of hedge instruments to reduce the risk associated with the
exposure being hedged 12 assessed and measured at the inception and on an ongoing basis, The ineffective partion
of designated hedges is recopnized immediately in the conzolidated staternent of profit and loss,

When hedge sccounting is applied:

(i) for fair value hedges of recopnized assets and liabilities, chaiiges in fair value of the hedged assets and
liabiliies atributable to the risk being hedged, are recognized in the consolidated statement of profit and
loss and compensate for the effective portion of symmetrical changes in the fair value of the derivatives,

{iiy  for cash flow hedges, the effective pertion of the change in the fair value of the derivative is recognized
directly in other comprehensive income and the ineffective portion is recognized in the consolidated
statement of profit and loss. Il the cash flow hedge of a firm commitment or forecasted transaction results
in the récognition of a non-financial asset or lability, then, at the time the azset or lability is recognized,
the associated gains or losses on the derivaiive that had previcusly been recognized in equity are included
in the initial measurement of the asset or liahility. For hedges that do not result in the recognition of a
nonfinangial asset or a linbility, amosints deferred in squity are recognized m the consolidated statement of
profit and loss in the same period in which the hedged item affects the consclidated statement of profit and
lnas,

Hedge accounting is discontinped when the hedging instrement expires or is sold, terminated, or exercised, oc o

longer qualifies for hedge accounting. At that time, any cumulative gain or loss on the hedging instrurment

recognized in equity is retained in equity until the forecasted transaction ocours. If o hedged transaction is no
longer expected to occur, the net cumulative gain or loss recognized in equity is wransferred to the consalidated
statement of profit and loss for the vear,

Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amaount is reported in the Consolidated balance sheet where
there is a legally enforceable right 1o offset the recognized amounts and there is an intention to settle on a net basis
or realise the assct and settle the liability simultaneously. The legally enforceable right must not be contingent on
finture events and must be enforcesble in the nommal course of business and in the event of default, insolvency or
bankruptcy of the group or the counierpany.

2.8 Leases
Group as o Lessce

The Group accounts for each lease component within the contract as a lease separately from non=lease compoanents
of the contract and allocares the consideration in the contract to each lease component on the basis of the relative
stand-alone price of the lease component and the aggregate stand-alone price of the non-lease components,

The Group recognizes right-of-use asset representing its right to use the underbving asset for the lease term at the
lease commencement date, The cost of the right of-use assel messured a8 inception comprises of the amount of
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initial measurement of the lzase liability adjuseed for any leage payments made 81 or before the commencement
date less any lease incentive received, any initial direct costs and restaration costs,

Ceitain lease arrangements include options to extend or terminate the lease before the end of the lease term, The
right-of-use assets amd lease labilities include these options when it is ressonably certain that such options would
be exercised,

The right-of-use nssets arc subsequently measured ot cosi less ony accumuleted deprecintion, accumulated
impairment losses, if any and adjusted for any re-measurement of the lease liability. The right-of-use assets is
depreciated using the strasght-line method from the eommencement date over the shorter of lease term or useful
life of right-of-use asset.

Right-of-use assets are tested for impairment whenever there is any indication that their canying amounis may not
be recoverable. Impairment loss, ifany, is recognized in the consolidated statement of profit and loss,

Mensurement
Lease liability is measured at the present value of the following lease payments:

(i) fixed pavments {(including in-substance fixed payments), less any lease incentives receivable

{ii)  vanable lease payment that are based on an index or o rate, initially measured using the index or rate as at
the commencement date

(i) amounts expected to be paveble by the Group under residual value puarantecs

{iv)  the exercise price of a purchase option if the Group is reasonably certain o exercise that option. and

vl payments of penalties for weiminating the lease, il the lease wrm reflects the Group exercising that option,

ivi} Lease payments to be made under reasonably cértain extension oplions.

The lease paymenis are discounted using the interest rate implicii in the lease, iTthat rate can be readily determined,
[f that rate cannot be readily determined, the Group uses incremental bormowing rate,

To determine the incremental borrowing rate, the Group:

(i}  where possible, uses recent third-party financing received by the individual lesses as a starting point,
adjusted to reflect changes in financing eonditions since thied party financing was received

(i) uses a build-up approach that starts with a risk-free interest rmte adjusted for credit risk for leases held by
Group, which does not have recent third-party financing

(i1}  mokes adjustments specific to the lease, e.g. term, country, currency and security

[T a readily observable amortising loan rate is available to the individual lessee (through recent financing or market
dita) which has a similar payment profile to the lease, then the Group wuses that rate as a starting point to determine
the incrememzal borrowing rate. The Group is exposed o potential fiture increases in variable lease payments
based on an index or rate, which are not included in the lease liability until they take effect. When adjustments 1o
lease payments baged onan index or rate (ake effect, the leaze liability is reassessed and adjusted against the right-
of-use asset. Lease payments are allocated between principal and finance cost. The finance cost is charged to the
statement of profit and loss over the lease period so as 1o produce 8 constant periodic rate of interast on the
remaining balance of the lability for each period, Wanable lease payments that depend on sales are recognized in
the consofidated statement of profit and loss in the period in which the condition that triggers those pavments
QCLUrs,

The lease liability is subsequently remeasured by increasing the camying amount to reflect interest on the lease
liakility, reducing the carrying amount to reflect the lease paymenis made end remeasuring the camying amount to
refloct any reassessment or lease modifications, The Group recognises the amoumt of the re-measurcment of lease
liability a5 an adjustment o the right-of-use aszetl. Where the carryving amount of the right-of-use asset is reduced
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to zero and there is a further reduction in the measurement of the lease liability, the Group recopnises any remaimning
atnount of the re=measurement in the cansolidated statement of profil and loss.

Payment made towards leases for which non-cancellable term 15 12 months or lesser (shon-term leases) and low
value leases are recognized in the consolidated statement of profit and loss as rental expenses over the tenor of
such leases,

Varinhle lease payments not included in the measurement of the lease Hiabilities are expensed 1o the consolidated
stavement of profit and loss in the period in which the events or conditions which tfipger those payments oceur,

Giroup as & lessor

Leases in which the Group does not transfer substantially all the risks and rewards incidemal 1o ownership of an
asset are classified as operating leases. Rental income arising is accounted for on a straight-line basis over the lease
term and i ineluded in revenue in the Consolidated Statement of Profit and Loss due (o its operating namire,

1.9 Hevenuc Hecopnition

Revenue from contracts with customers is recognised when a performance obligation is satisfied by transfer of
promised goods oF services [0 o cusiomer.

For performance obligation satisfied over time, the revenue recognition is done by measuring the propress towards
complete satisfaction of performance obligation. The progress is measured in lerms of a proportion of actual cost incurred
e=-date, to the total estimated cost anributable 10 the performance obligation,

The Company transfers control of a goods or service over time and therefore satisfies o performance obligation and
recognises revenue over a period of thme iTone of the following crileria is mel:

{1} The customer simullancously consumes the benefit of Company's performance or

{ii} The customer controls the asset as it is being created'enhanced by the Company's performance or

{iii)There is no aliernative use of the asset and the Company has either explicit or implicit right of payment considering

legal precedents.
In all other cases, performance obligation 15 considened as satisfied ata point in time.

The revenue is recognised to the extent of transaction price allocated fo the performance obligation is satisfed.
Transaction price is the amount of consideration to which the Company expects to be entitled in exchange for trmnsferring
goods or services to a customer excluding amounts collected on behalf of & third pany,

Costs to oblain & contract which are incurred regardless of whether the contract was obtained are charged-off in sintement
of profit and loss immediatcly in the period in which such costs are incurred,

Significant judgments are used in:
i, Determining the revenue o be recognised in case of performance obligation satisfied over a period of time; revenue
recognition is done by measuring the progress towards complete satisfaction of performance obligation,

b, Determining the expecied losses, which are recognised in the period in which such losses become probable bagsad
on the expected total confract cost a5 at the reporting date.

B Dreterrnining the method 10 be applicd o amive al the varioble consideration requiring an adjustment to the
IFAmSACTOn price.
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A} Revenue from constructionproject related sctivity is recognised &s follows:

Fised price contracts: Confract revenue 15 recognised over time to the extent of performance obligation satisfied and
Control is transferred to the customer. Contract revenue is recognised at allocable transaction price which represents the
wosl of work performed on the contract plus proportionate margin, using the percentage of completion method, Percentage
of completion ia the proportion of cost of work performed to-date, to the toial estimated contract costs.

The amount of retention money held by the customers pending completion of performance milestong 18 disclosed as
part of trade receivables as not due,

B) Revenue from rendering of services is recognised over time as the customer receives the benefit of the Company's
performance and the Company has an enforceable right to payment for services transferred.

C) Unbilled revenue represents value of services performed in accordance with the contract terms but
nol billed.

D) Commission income 15 recogmized as the terms of the contract are fulfilled,

E) Orther operating revenue represents income earned from the activities incidental to the business and is recognized when
the performance obligation is satisfied and right to receive the income is established as per the terms of the contract.

210 Oiher Ineome

(i) Interest income on investments and loans is secrued on a time propertion basis by reference 1o the principal
outstanding and the effective interest rate applicable. Interest receivable on customer dues is recognized as
ineome in the consolidated stetement of Profit and Loss on accrual basis provided there is mo uncertsinty
of realization.

(i Dividend income fram investments (s recognized in the period in which the right 1o receive the same is
established,

(iiiy Export incentive und subsidies are recognized when there is reasonable assurance that the Group will
comply with the conditions and the incentive will be received,

{iv)  Insurance Claim are accounted for on final acceptance by the Insurance Group and it is probable that the
economic benefits will flow to the Group and te amount of income can be measured reliably.

2,10 Borrowing Cost

Borrowing costs include interest, other costs incurred in connection with borrowing and exchange differences
grising from foreign curreney borrowings (o the extent that they are regerded os an adjusiment to the inlerest cost.

General and specific borrowing costs directly atiributable fo the acquisition, construction or production of
qualifying assets, are capialized during the period of time thot is reguired to complete and prepare the assels for
its intended use or sale. Qualifying assets are assets that necessary take a substantial period of time 10 get ready
for their intended use or sale.

Invesiment income eamed an the temporary investment of specific borrowings pending their expenditure on
qualifiring assets is deducted from the borrowing costs elipible for capitalization,

All other borrowing costs are expensed in the period in which they are incurred.
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2,11 Emploves Benefit Expenses

1.11.1 Short-term employee beneflis

Short-term Employes Benefits (ie. benefits payable within one year) are recognized in the period in which
employee services are rendersd,

2,11.2 Defined contribution plans

This is a defined comribution plan for certain employees nnd contributions are remitted to Provident Fund
nuthorities in accordance with relevant siatwie and charged 1o the statament of profit and boss in the peniod inwhich
the related emplovee services are rendered, The Group has no further obligations for fsture Provident Fund benefits
other than its monthly contributions.

2,113 Defined benefit plans
Girpiulty

For defined benefit retirement schemes the cost of providing benefits iz determined using the Projected Unit Credit
Method, with actuarial valuation being carmed out st cach balance shee date, Re-messurement gains and losses of
the net defined berefit lability! (asset) are recognized immediately in other comprehensive income. The service
cosl and net interest on the net defined benefit liability/ (asset) is reated as a net expense within employment costs,

Past service cost 15 recognised as an expense when the plan amendment or curtaitment oceurs or when any related
restructuring costs or termination benefits are recognised, whichever is earlier.

The retirement benefit obligation recognised in the balance sheet represents the present value of the defined benefit
obligation as reduced by the fair value plan assets.

214 Compensated Absences

Accumulated compensated absences which are expected to be availed within twelve meonths from the year end are
treated ax short term employee benefits. The obligation towards the same is measured at the expected cost of
accumulating compensated absences as the additional amount expecied 1o be paid as a result of the unused
entitlements as at the year end,

Accumulated compensated absences which are expected to be availed beyvond iwelve months from the vear end
are treated as other long e employee benefits. The Group's liability is actuarislly determined {using the
Projected Unit Credit method) at the end of each year. Acwmarial lessfgaing are recognized in the statement of profit
and loss in the year in which they arise.

2,12 Provisions and Contingencies

The Group recogniscs a provision where there i= a present obligation a3 a result of & past event that probably
requires zn outflow of resources and a reliable estimate can be made of the amount of the obligation. However,
prowisions are nol recognized for fiture operating losses,

Where there are a number of similar obligations, the likelihood that an outflow will be required in setilement is
iletermined by considering the class of obligations as a whole, A provision is recognized even if'the likelihood of
an outflow with respect 1o any one item included in the same class of obligations may be small,

Provisions are measured at the present value of management’s best estimate of the expenditure required 1o settle
the present obligation ot the end of the reporting period. The discount rate used to determine the present value is #
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pre-tax rate that reflects current market agsessments of the time value of money and the risks specific to the linkiliy.
The increase in the provision due to the passage of time is recognised as interest expense,

A disclosure for a contingent liability is made when there 13 a possible obligation or a present obligation that my,
but probably will not, require an outflow of resources or there iz a present obligation, relighte estimare of the
amount of which cannot be made. Where there is a possible obligation or a present obligation and the lkelihood
of outflow of resources is remote, no provision or disclosure for contingent liability is mode,

2,13 Foreign Currencics Transaction

Initinl Recognition
Omn initial recognition, all foreign currency rensactions are recorded by applving to the forsign currency amount
the exchange rate between the reporting currency and the foreign currency at the date of the transaction.

Subzequent Recognition

Foreign curréncy denominated monetary assets and liabilities are vranslated into the relevant functional currency
at exchange rates in effect af the balance sheet date. The gains or losses resulting from such translations are
included in net profit in the statement of profit and loss,

Non-monetary assets and non-monetary liabilities denominated in & foreign currency and measured at fair value
are translated at the exchange rate prevalent at the dute when the fair value was determined, Transiation differences
on assets and liabilities carried ot fair value are reporied as part of the fair valoe gain or loss,

Non-monelary assets and non-monetary liabilities denominated in a foreign currency and measured at historical
cost are translated at the exchange rate prevalent at the date of transaction.

214 Current and Deferred Tax

The mncome tax expense or credit for the period 1s the fax payable on the current peniod's taxable iicome based an
the applicable income [y rate for each jurisdiction adjusted by changes in deferred tax assefs and liabilivies
mttributable to temporary differences and to unused tax |losses.

The current income lax charge is culewlated on the basis of the tax laws enacted or substantively enacted at the end
of the reporting period in the countries where the Porent Company and its subsidiaries operate and generate taxable
income. Management periodically evalustes positions taken

in tax refurns with respeet (o situations in which applicable tax regulation 15 subject to interpretation, It establishes
provisions where appropriate on the basis of amounts expedied 1o be paid to the tax authorities.

Deferred income tax is provided in full, using the liability method, on tempoerary differences arising between the
tex bases of asscts and liabilitics and their carrying amounts in the consolidated financial statements, However,
deferred tax lizhilitics are not recognised if they arise from the initial recognition of goodwill, Deferred income
tax is aleo not accounted for i it avises from initizl recognition of an asset or ligbility in & transaction other than a
business combination that of the time of the transaction effects neither accounting profit nor taxahle profit (fax
logs). Deferred incomeé tax is determined using tax rates (and faws) that have been enacted or substantially enacted
by the end of the reporting period and are expected to apply when the related deferred income tax asset is realised
or the deferred income tax liability is settled, Deferred tax nssets are recognised for all deductibic temporary
differences and unused tax losses only i€ it is probable that future taxable amounts will be available to utilise those
temporary differences and losses,

Dreferred tax assets and labilitics are offset when there is a legally enforceable nght to offset current tnx assets and
liabilities and when the deferred tax balances relale 1o the same taxation authority. Current 1A% assers and
lishilities are offset where the entity has & legally enforceable right to offset and intends cither (o seitle on a net
basis, or to realise the asset and settle the liability simultaneously,
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Current and deferred max is recognised in consolidated statement of profit and loss, except to the extent that it
relates (o ilems recognised in other comprehensive income or directly in equity. In this case, the tax is also
recognised in other comprehensive meome or directly n equity, respectively,

2.15 Earnings per Share

Basic eamings per share of the respective company in the Group is calcolated by dividing net profil o foss Tor the
peried attributable o equity shareholders by the weighted overage number of equity shores ouwtstanding during the
perind. Earnings considered in ascertaining the Group®s eamings per share is the net profit or loss for the period.
The weighted sverage number of cquity sheares outstanding during the period and for all periods presented is
adjusied for events, such as bonus shares, other than the conversion of potential equity shares, if any, that have
changed the number of equity shares oulstanding, without a cormesponding change in resources. For the purpose
of caleulating diluted eamings per share, the net profit or loss for the period atributable 1o equiry shareholders and
the weighted average number of shares outstanding dunng the period are adjusted For the elfects of all dilutive
potential cquity shares.

.16 Segment Reporting

Olperating segments are those compoaents of the business whose operating results are regularly reviewed by the
chief operating decision maker (CODM) in the group 1o make decisions for performance assessment and resource
alfocation. The reporting of segment information is the same as provided o the management for the purpose of the
performance assessment and resource allocation io the segments. Segment accounting policies are in line with the
pecounting policies of the Group. In addition. the following specific accounting policies have been Tollowed for
segment reporting:

(i} Segment revenwe includes soles and other operational revenue directly identifiable with/allocable to the
sepmeent imcluding inter scoment réventie.

(if)  Expenses that are directly identifiable with/allocable to segments are considered for determining the
segment result,

(iii} ~ Most of the common costs are allocated to segments mainly on the basis of their respective expedted
segment revenue estimated at the beginning of the reported period.

(ivy  Income which relates (o the Group as a whole and not allocable to segments 15 included n “unallocable
corporate income{expenditure j{net)™,

(v}  Segment result represents profit before interest and tax and includes margins on inter-segment capital johs,
which reduced in are arviving at the profit befiore mx of the Group,

(wid  Segment result includes the finance costs incurred on interest bearing advances with corresponding credit
included in “unallocable corporate income/{expenditure){net)”™.

(wii} ~Scgment results have not been adjusted for eny exceptional item.

(wiii) Segment assets and liabilities include those directly idemtifable with the respective segments.

(ix}  Unallocable corporate assets and liabilitics represent the asscis and linbilitics that relate to the Group as a
whole.

(x)  Segment revenue resulting from transactions with other business segments is aceounted on the basis of
tranafer price which are gither determined 1o yvield o desired margin or agreed on a negotiated basis.

(xi} Operating segments are identified and reported aking into sccount the different risk and retrn,
organizational structure and mtemal reporting system to the CODM.

217 Dividends

Dividends, if any, are recognized as liabilities when a present obligation arises, Final dividends are recorded as o
leabelity on the date of approval by the shareholders o1 the Annual General Megting, while interim dividends are
recognized on the dae of declaration by the respective Company’s {as included in the Group) Board of Directors.
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LI8 Recent pronouncements

L1801 Amended Standards

The Ministry of Corporate Affairs has netified the Companies (Indian Accounting Standurds) Amendment Rules,
2024, introducing the following amendments effective for annual pericds beginning on or after April 00, 2025,
The notification alse includes consequential and editorial amendments 1o certain Tnd AS o improve consistency
and alignment with corresponding [FRS updates. The Group has eveluated the impact of these proncuncements
and, based an its evaluation has determined that it does not have any significant impact in its financial siatements,

iy

(ii)

(iii)

(iv)

(v)

Ind AS | = Preparation of Financial Statemenis

The amendment clarifies the clossificatmon of liabilivies as current or nen=-current, including when there are
covenants oF conditions that could affect the timing of settlement. The respective company has assessed
that this nmendment does not have any material impact on its financial statements.

Ind AS 7 = Statement of Cash Flows

Thie amendment introduces additional disclosure requirements for supplier finance arrangements. An enlity
shall disclose information about its supplier firance wrrangements that enables users of financial statements
Lo assess the effects of those arangements on the entity’s liabilities. cash flows and thi entity"s exposure
liquidity risk,

Ind AS 107 = Finaneial Instroments

The amendment requires enhanced disclosures related to supplier Minance arrangements and other financial
instruments.

Ind A% 12 - Income Taxes

These amendments introduce specific disclosure requirements relating to income taxes arising from the
implementation of the Pillar Two model rules. The company has reviewed the income tax rules in the Indin
and concluded amendment does not have any impact on i3 fingncial satements,

Ind AS 21 — ElTecis of Changes in Foreign Exchange Rates

The amendmsent clarifies the wreatment when a foreign currency is ni exchangeable and how to detesming

the spot rete in such cases, The Company has reviewed its foreign currency transactions and concluded thal
this amendment does not heve any impact on its financial stntements.

2182 Implementation of the New Labour Code

The Government of Tndia has implemented four new fabour codes effective November 21, 2025,
consolidating 29 central labowr laws inte the Code on Wages, Industnal Relations Code, Code on Social
Security, and Occupational Safery, Health and Working Conditions Code. Being located in West Bengal.
The Group has evaluated the impact of these codes and, based on the requirements of New Labour Codes
and the ICAT clarification, the growup had taken the impact in i Consolidated Financial Statements.

LA
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INDEPENDENT ALUDITOR'S REPORT

TO THE MEMBERS OF LASER POWER & INFRA LIMITED
Heport on the Aodit of the Standalone Financial Statements
Oipinion

We have mudited the accompanying Standalone Financial Staiements of M/s Laser Power & Infra Limited ("the
Company"), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss {including
Cther Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year
ended on that date and notes to the Standalone Financial Statements including & summary of material accolmnting
policies end other explanatory notes (hereinafter reforred to az “the Standalone Financial Slatements"),

In our epinion and to the best of our information and according to the explanations given to us, the aforesaid Standalone
Financial Statemenis give the information required by the Companies Act, 2013 ("the Act™) in the manner so required
and give a true and fair view in conformity with the Indian Accounting Standards preseribed under section 133 of the
Act read with the Companies (Indian Accounting Standard) Rules, 2013, as amended, ("Ind AS™) and ather aceaunting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2026, its profit including
total comprehensive income, the changes in equity and its cash fows for the vear ended on that date.

Basis for Opinion

We conducted our andit of the Standalone Financial Statements in sccordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those $4s are further disscribed in the “Auditor's
Responsibilities for the Audit of the Standalone Financial Statements™ section of our report. We are independent of the
Company in accordance with the Code of Ethics isued by the Institute of Chartered Accountants of India ( “ICAT)
together with the ethical requirements that are relevant o our audit of the Seandalone Financial Statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirernents and the ICAl's Code of Ethics. We believe that the audit evidence we hisve oblained
i% sufficient and appropriate to provide a basis for our audit opinion on the Standalone Financial Statements.

Information other than the Standalone Financial Statements and Auditor's Report thereon (Other Information)

The Company’s Management and Board of Directors are responsible fior the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report including Annexures
to Board’s Report and Shareholders Information but does not include the Standalone Financial Statements and our
Auditer's Report theraon,

Our opinion on the Standalone Financial Statements does not cover the other information and we do nat EXPIPEES AnY
form of assurance or conclusion thereon,

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other information
and, in doing so. consider whether such other information is materially inconsistent with the Standalone Financial
Statements or our knowledge obtained during the course of our audit or otherwise appears o be materially misstated,
If, based on the work we have performed, we conclude that there s a material misstatement of this other information,
we are required to report that fact,

We have nothing to repart in this regard.

Responsibilities of Management und Board of Directors for the Standalone Financial Statemenis

The Company’s Management and Board of Directors are responsible for the matiers stated in section | {5 of the Act
with respect to the preparation and presentation of these Standalone Fingneial Statements that give o true and fair view
of the financial position, financial performance including total comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles genesally accepted in Tndia including the [ndian
Accounting Standards specified under section 133 of the Act read with the relevant rules issued thereunder. This
responsibality also includes maintenance of adequate sccounting records in accordance with the provisions of the Act
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for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities: selection
and application of appropriate accounting policies; making judgments and estimntes that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant o the preparation and presentation of
the Standalone Financial Statements that give a true and fair view and are free from material niisstatement, whether
due to fraud or ervor,

In prepering the Standalone Financial Statements, the Management and Board of Dircetors are responsible for
assessing the Company's ability o continue as o going concern, disclosing, as applicable, maters related 1o going
concern and using the going concern basis of nccounting unless the Board of Directors cither intends to liquidate the
Company or fo cease operations, or has no realistic alternative but to do so. The Company's Management and Board
of Directors are also responsible for overseeing the LCompany's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Qur objectives are to obtain reasonable assurance about whether the Standalone Financial Staternents a5 a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors report that includes our opinion,
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a materinl misstatement when it exists, Missiatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasomably be expected to influence the economic
decisions of users taken based on these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional sceplicism
throughout the sudit, We also:

*  Identify and assess the nisks of material misstatement of the Standalone Financial Statements, whether due to frand
or efror, design and perforin audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate 1o provide a basis for our opinion, The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

* Obtain an understanding of internal control relevant 1o the audit in order to design oudit procedures that ape
appropriate in the circumstances, Under sectian 143(3)(i) of the Act, we are also responsible for expressing our
apinion on whether the Company has adequate intemal financial controls system in place and the operating
effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness af accpuniing estmates wnd
related disclosures made by Management and Board of Directors.

= Conclude on the appropriateness of Mansgement and Board of Directors use of the going comncern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 1o events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report W the related disclosures
in the Standalone Financial Swicments or, if such disclosures are inadequate, 1o modify our opinion, Our
conclusions are based on the audit evidence cbtained up to the date of our suditor’s report, However, future events
or conditions may cause the Company o cense to continve as a FOINg CoOncem.

*  Ewaluate the overall preseniation, structure, and eamtent of the Standalone Financial Statements, including the
disclosures, and whether the Standalone Financial Statements represent the wnderlying transactions and events in
# manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or in aggregate,
makes il probable that the economic decisions of a reasonably knowledgeable user of the Standalone Financial
Statements may be influenced, We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work: and (ii} to evaluate the effiect of any idemified misstatements
in the Stapdalone Financial Statements,
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We communicate with those charged with govemance regarding. among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identily
during our audit,

We also provide those charged with governance with a statement that we have complicd with relevani ethical
requirerents regarding independence, and to communicele with them all relationships and other matters thai may
reasonably be thought 1o bear on our independence, and where applicable, related safeguards,

From the matters communicated with those charged with govemance, we determine those matters thal were of most
significance in the audit of the standalone financial statements of the current pericd. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected 1o outweigh the puiblic interest benefils of such commumnication,

Report an Other Legal and Regulatory Requirements

17 As required by the Companies { Auditer's Report) Order, 2020 ('the Order'), fssued by the Cenimal Government of
India in terms of sub-section 11 of Section 143 of the Act, we give in "Annexure-A" a statement on the matiers
specified in parsgraph 3 and 4 of the Order, (o the extent applicable.

2} As required by Section 143(3) of the Act, we repont that:

{a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief, were necessary for the purposes of our audit of the Standalone Fi nancial Statements

{61 In our opinion. proper books of account and records as required by law, heve been kept by the Company, so
far as it appears from our examination of those books and records axcept for the matters stated in the paragraph
2{h) (vi} below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014,

{¢) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss {including Other Comperehensive
Income), the Standalone Statement of Changes in Equity and the Standalone Statement of Cash Flows deall
with by this report are in agreement with the books of account:

(d) In our opinion, the aforesaid Standalone Financial Statements coinply with the Indian Accounting Standards
specified under section 133 af the Act, read with the Companies (Indlan Accounting Standard) Rules, 2015,
as amended,

{e) On the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on March 31, 2026 from being appoinied os 8 director in
terms of Section 164 (2) of the Avt:

(f}  With respect to the adequacy of the internal financial controls with reference to these Standalone Financial
Statements and the operating effectiveness of such contrals, refer 1o our separate Report in "Annexure B” 1o
this report, Our repon expresses &n unmeodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls with reference w Standalone Financial Statements.

() With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies {Audit and Auditors) Rules, 2014, as amended, in our opinion and (o the best of owr information
and according to the explanations given 1o us:

i, The company has disclosed the impact of pending litigations as at March 31, 2026 on its financial position
in its Standalone Financial Staements - Refer note 45.1 & 45.2 of the Standalone Financial Statemanis,

ii. The Company did not have any long=term contracts including derivative contracts for which there were
any material foreseeable lossaes,



V. SINGHI & ASSOCIATES

CHARTERED ACCOUNTANTS

iii. There were no amounts which were required Lo be transferred 1o the Investor Education and Protection
Fund by the Company during the vear ended March 11, 2026,

1]

{a}) The Management has represented that, 1o the best of its knowledge and belief, no funds have been
advanced or loaned or invested (gither from borrowed funds or share premium or any other sources or
kind of fundg) by the company 1o or in any other person or entity, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shiall, whether, directly or indirectly lend 1o or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company or provide BNy guaranies, security o the
like on behalf of the Ultimate Beneficiarics:

(b) The Management has represented that , io the best of its knowledge and belief, no funds have been
received by the company from any person or entity, including foreign entities (“Funding Partics"},
with the undersianding, whether recorded in writing or otherwise, that the company shall, whether
directly or indirectly, lend to or invest in other persons or entities identified in any manner whatsoever
by ar o behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guorantee, security or
the like on behall of the Ultimate Beneficiaries; znd

(c) Based on our audit procedure that has been considered reasonable and appropriate in the
circumstances. nothing has come to our notice that hias caused us (o believe thit the represeniations
under sub-clavse (@) or (b) contain any material missiatenent.

v. The Company has not declared any equity dividend in previous financial year which has been poid in
current year. Further, no equity dividend has been declared m current year, Accordingly, the provision of
section 123 of the Act is not applicable to the company,

vi. Based on our examination which included test checks, the Company has used Lighthouse and Tally
software for maintaining its books of accounts, which has a feature of recording audit wail {edit log)
facility, except that audit trail was not enabled at the database level in the software to log any direct data
changes. For Lighthouse (at application laver only) and Tally software, for which audit trail feature is
enubled, the audit trail facility has been operating throughout the year for all relevant transactions recorded
in the software and we did not come across any instances of audit trail feature being tampered with during
the course of our audit. Further, the audit trail has been preserved by the Company as per the Slansory
requirements for record retention. (Refer Note 45,16 1o the Standalone Financial Statements),

(h)  With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the remuneration paid‘payable
by the Company to its directors during the current year is in accordance with the provisions of Section 197
of the Act. The remuneration pald/payable to any director is not in excess of the Timit laid down under Section
197 of the Act. The Ministry of Carporate Affairs has not prescribed other details under Section 197016 of
the Act which are required to be commented wpon by us.

For V. SINGHI & ASSOCIATES
Chartered Accountanis
Firm Registration Ng.: 311017E

Place: Kolkata
Date; 23" June, 2026 Memhbership No: 05005]
LININ: 26050051 EZBLHX 2744
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ANNEXIURE “A™T0O THE INDEPENDENT AUDITOR'S REFORT

{Referred to in Paragraph | wider "Report on other Legal and Regulatory Requirements” seetion of sur Fegiort
ol even date to the members of Laser Power & Infra Limited on the Standulone Financial Statements for the

yearended March 31, 2026)
I.
(a) (A} The Company has muintained proper records showing full pariieulars, including quantitative details and
situstion of property, plant and equipment wd relevant details of right-oF-ise assets,

{B} The Company has maintained proper reconds showing il particulars of iz inlangible assets.

(1} The property, plant and equipment were physically vertfied during the year by the Management in-aceordsnce
with a regular progranime of verification whicl, i our apinion, provides for physical verification of all the
praperty. plint and equipment at reasonable intervals. Acconding 1o the information and explanation given o us,
i miterial discrepancics were noticed on such verification,

(] Aceording to the mformation and explanations given b us and on the basis ofour examination of the records of
the Compay, the title deeds of all the immovable propérties (other than properties where the company is the
lessee ane the lease agreements are duly eeoouted in favour of the lessee) disclosed 6 the Standalooe Finaneial
Slatements are leld oy (he nane of the company except as stated in Appendiz-A.,

(d) The Company has not revalued any of s property, plant and equipment (incheding right-of-use assels} and
intangible asacts during the year ended March 31, 2026,

(e} According 1o the information and explanations given 1o w2 and an the basis of our examinntion of e reconds of
the Company, no proceedings have been initiated during the year or are pessding against the Company as 2t Mareh
31, 2026 fiw holding any bemani praperty under the Bemini Transactions (Prohibition) Act, 1988 (as amended
in 2016} and Rules made thereunder.

i

{ny The Management has conducted physical verification of inventory at ressonable intervals during the year, Iy our
opinion the coverage and the procedure of such verification by the Management is appropriate wsd no
discrepancies of 1% or more in aggrezate for each class of inventory were noticed o such physical verification.
I e epinion, the frequency of verifieation by the Manogement is reasonable and the covernge and procedure
for such verification iz appropriste,

(15} Thie Company has been sonctioned working capital Timits in excess of ive crore rupees, in aggregate, from banks
biased on seturity of certain cunvent assets in the nmne of the Company, The quarterly: sintements, as submined
o hankers, have been prepared in nccordance with the books of account and there are no materizl differences in
this respect other than those ns sel out below and as diselosed by the Munagement in notes 1o the Standalone

Financial Statements
(Figures in Re. Lakhs

Value ax
Ousrter Value ns per (Excess)/ | Reasons for
Endid Particulars Nuts 6EBank per book of | Setements | Short the
2 2 wecounts | submitted | fn Banks | variance
with banks
Jung 3, Canara  bank, Bank of _ Refer to note
2025 Baroda, IDFC First Bank, |12 10497 | 1.39.404.97 = 4512w the
Seplember Axis Bank LT, Induslnd R Btandalone
a0, 2025 |invemiories | Bank Lid, HDFC Bank, [1-20918.27 | 14299051 | 13.925.75 Finmtcial
Decemiber and Trade | State Bank of India, RBL Simement
11, 2gp5 |Receivable | Bank, Union Bank of [1,63,025.89 |146,72332 | 1830257
o Iineliz, Punjab  MNational
ol Bank, IDBI Bank, LCO |y g5 85705 |1,73,185.90 |13,681.15
& Bank. |
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fii. According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not provided any security or granted any secured loans or sdvances in the nature
of loans, secured or unsecured to companies, firms, limited liability parmership or any other parties during the
year except the Company has made investments in mutizal funds and his granted interest free unsecured loans to
its Subsidiary and interest bearing unsecured loan io ils employee and has provided corporate guaranice to its
debtor on behalf of o Compony, in respect of which the requisite information 5 as below,

(&) The aggregate amount of loans gramted during the vear and bolince outstending at balanee sheel date with
respect to such loans is as per the table given below,

Amount
Particulars (in Lakhs]
Aggregate amount of Loans given during the Year
= Subsidiary BE400
= Cihers 34.30
Balance Dutstanding of Loans given as at Balnnee Sheet Date
= Subsidiary a9
- Others 176.34

ib) In respect of investments made and the loans granted by the Company, the terms and conditions under which
stch loans were granted and investments made are, prima facie, not prejudicial to the interest of the Company.

{c) In respect of the loans, the schedule of repayment of principal and payment of interest has been stipulated, snd
the parties are repaying the principal amounts, &s stipulated, and are also regular in payment of inlerest as
npplicable.

(d) There are no amounts of loans granted 1o companies which are overdue for mare than ninety days.

() According to the information and explanations given to us and on the basis of our examination of the records
of the Company, there were no loan or advance in the nature of loan granted which fell due during the vear, and

were renewed or extended or fresh loans granted 1o settle the overdue of existing loans given 1o same parties.

(f) The Company has not provided any loans or advances in the nature of loans, either repayable on demand or
willikout specifying sny terms or period of repayment to companies.

. According to the information and explanations given to us and as per the records of the Company examined by us,
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wii.
(2} According to the information and explanations given to us and the records of the Company examined by ns,
the Company is gencrally regular in depositing with appropriate autharities undisputed statutory dues including

goods and services tx. provident fund, emplovees’ state insurance, income-tax, sales-tax, service tax, duty of
customs and other statutory dues applicable to it. No undisputed amounts payable in respect of these stamtory

dues were outstanding, at the year end, for a period of more than six months from the date they become payable

L]

except stated herein,
Amount of . §
Mame of the Statute Mature of the dues Denaid Period to which the
{ia Rs. Lakhs) amount relates
L Income Tax Act, 196] Income Tax 35 NEITER

(b) According to the information and explanations given to us and the records of the Company examined by us,
statutory dues that have not been deposited on account of any dispute, are as follows:

Amount of
Period to which | .
Nm‘ne il MNutare of thie dues Dt the amount ani? where dispute
Sintote {in R, Gelatas is pending
Lakhs)
Writ petition has been
; filed in High Court bt
140,18 H fg:;ﬁ:g appeal before the
- appellate tribunal Is yel
i o e i bl
0.02 FY Z020-202] Dieputy Commissioner
Gioods and Sevices | Goeds And Service 1.78 FY 2018-201% Deputy Commissioner
Tax Act, 2017 Tax -
2.59 Nov20iBlodan | or 4 GST Officer
2019
0,41 FY 20092020 GSTAT
0.51 Apil 32':3;]'“ WY | craasTomee
0,50 FY 2024-2025 Depuly Commissioner

viii. Aceording to the information and explanations given to us and on the basis of our cxamiation of the records of
the Company, there were no transactions relating 1o previously unrecorded income that have been surrendered ar
disclosed as income during the year in the tx assessments under the Income Tax Act. 196] Accordingly, the
requirement to report on clause 3(viii} of the Order is not applicable.

i
(a) According to the information and explanations given to us and on the basis of pur examingtion of the records

of the Company, the Company has not defaulied in repayment of loans or ather borrowings or in the paymet
of interest thereon to any lender,

(b} According to the information and explanations given 1o us and on the basiz of our examination of the records
of the Company, the Company has not been declared wilfil defaulter by any bank or financial instition op
povernment or any govermnment authoriny,
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Xl

XEL,

wiii,

®iv,

xXv,

{c) According to the information and explanations given 1o us and on the basis of our examination of the records
of the Company, the term loans were applied for the purpose for which the loans were obtained,

{d) According to the information and explanations given 1o us and on the basis of our examination of the records
of the Compaiy, funds ruised on short-term basis have, primuit facie, not been used during the vear for long-

lerm purposes by the Company.

(¢} According 1o the information and explanations given 1o us and on the basis of our examination of the records
of the Company, the Company has not taken any funds from any entity or person on ageount of or to meet the
abligations of its subsidiaries and joint ventures,

{1} According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not raised loans during the vesr an the pledge of securities held in its
subsidiaries wind joint ventures.

{8) The Company has not raised any money during the year by way of initial public offer / further public offer
(including debt instruments) hence, the requirement to report on clause 3(x)a) of the Order is not applicable.

() During the year, the Company has not made any preferential allotment oe private placement of shares or
convertible debentures (fully or partly or optionally) and hence reporting wnder clause 3(x)(b) of the Order is
nal applicable,

() Based on examination of the books and records of the Company and in sccordance with generslly accoptad
auditing prictices, no material fraud by the Company or on the Company has been noticed or reported during
the year.

(b} According to the information and explanations given to us and on the basis of our examination of the records
of the Company, no report under sub-section {12) of section 143 of the Companies Act has been filed during
the yeir by the Auditors in Form ADT-4 as prescribed under rule 13 of Companies [ Audit and Auditoes) Rules,
2014 with the Central Govemment.

(e} As represented by the Management. no whistleblower complaint has been received lay the Company during the

year.

The Company is not a Nidhi Company as per the provisions of the Companies Act. 2013, Therefore, the
requirement to report on clause 3(xiiNa) (b) & {c) of the Order is not applicable w the Company

According to-the information and explanations given to us and hased on our examination of the books and records,
i our opinion all transactions with the reluted parties are in compliance with secticn 177 and 188 of the Act, where
applicable and details of such transactions have been disclosed in the Standalone Financial Slatemants as required
by the applicable Accounting Standards,

(a) In our opinion and according to the information and explanations given to us and based on the examination of
records that we considered necessary, the company has an intemal sudit system commensurate with the size
and nature of ils business.

{b) We have considered for the purpose of our audit, the intermal audit reports for the year under audit, issuad 10
the Company during the year and till date, in determining the nature, timing and extent of our audit procedures.

In our epinion, the Company has net entered into any non-cash transactions with its direciors or persons connecled
with its directors during the year. Accordingly. the reporting on compliance with the provisions of Section 192 of
the Act under clanse 3{xv) of the Order s o applicable 1o the Company. .
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KV
(a) In our opinion, the Company is hot required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, reporting under clause 3{xvi){a) of the Order is not applicable.

ib) the company has not conducted any Non-Banking Financial or Housing Finance activities during the year,
Accordingly, reporting under clause 3{xvi}b) of the Order is not applicable.

(¢} The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of India.
Accordingly, the reporting uinder clavse 3(xovidic) of the Order is nog applicable,

(d} As represented by the Management, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and sceordingly reperting under clause 3(xvi)
{d) of the Order is not applicable. We have not, hawever, separately evaluated whether the information provided
by the Management is acourate and complels,

xvii. Based on the examination of the records, the Company has not incurred cash losses in the current financial vear as
well a5 in the immediately preceding financial vear.

wvitl. There has been no resignation of the statutory auditors during the year and accordingly requirement to report on
Clause 3(xviii) of the Order is not applicable 1o the Company,

xix. According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information
accompinying the Stendalone Financial Statements and our knowledge of the Board of Directors and Muanigement
plans and based on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us 1o believe that any material uncertainty exists as on the date of the mudit report indicating that the
Company 15 not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the batance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantes nor any assurance that all liabiliges falling due within o period of one
vear from the balance sheet date, will get discharged by the Company as and when they fall due,

XX.

(#) Based on the examination of the records, there are no unspent amounts towards Corporate Social Responsibi lity
("CSRY) on other than ongoing projects requiring o transfer 10 a Fund specified in Schedule VII w0 the
Companies Act, 2013 in compliance with second proviso 1o sub-section (5) of Section 135 of the said Act.
Accordingly, reporting under clavse 3(xx)(a) of the Order is not applicable for the vear,

(b} There are no unspent amounts towards CSR in respect of ongoing projects, that are required 1o be transferred
to 8 special account in compliance of provision of subsection (6) of section 135 of the said Act.

xxi. The reporting under paragraph 3(xxi) of the Order is not applicable in respect of Audit of Standelone Financial
Staptements. Accordingly, no comment in respect of the said clause has been included in this reOrt,

For ¥V, SINGHI & ASS0OCIATES
Charrered Aceounimn
Firm Registration No, 311001 7E

(V. K. SINGHI)
Place: Kolkain Partner
Date: 237 June, 2026 Membership No, 050051

UDIN: 26050051 EZBLHX 2744
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ANNEXURE- "B" TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in Paragraph 2(0) on Other Legal and Regulatory Requirements of our Report of even dale to the
members of Laser Power & Infra Limited on the Standalone Financial Statements for the year ended March
3, 2026)

Report on the Infernal Financial Controls with reference to Standalone Financial Statements under Clause i)
of Sub-Section 3 of Section 143 of the Companies Act, 2003 ("the Act')

Chpinion

We have audited the imernal financial controls with reference to standalone financial statements of M/s. Laser Power
& Infra Limited (the "Company ™) as of March 31, 2026 in conjunction with our audit of the Standzlone Finaneial
Sratements of the Company for the year ended on that date.

In our opinion and based on the information and explanation given to us, the Company has, in all matetial respests, an
adequate internal financial controls system with reference to Standalone Financial Statements and such internal
financial controls were operating effectively as at March 31, 2026, based on the criteria for internal financial contral
with reference to Standalone Financial Statements established by the Company considering the essential COMpPOnEnts
of intemal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India.

Management's and Board of Directors Responsibility for Internal Financial Controls

The Management and Board of Directors of the company are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financinl Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduet of its business, including adherence 1o respective SO PANY 's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completencss
of the accounting records, and the timely preparation of reliable financial information, as required under the Agt,

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to Standalone
Financial Statements based on our audit. We conducted our audit in accordance with the Guidance MNote on Audit of
Internal Financial control over financial reporting (the ‘Guidance Note') issued by the Instiite of Chartersd
Accountants of India and the Standards on Aoditing, prescribed under Section 143(10) of the Companies Act, 2013,
to the exlent spplicable to an audit of internal financial controls with reference w0 Standalone Financial Statements.
Those Standards and the Guidance Note reguire that we comply with ethical requirements and plan and pertorm the
audit to obiain reasonable assurance about whether adeguate internel financial controls with reference 10 Stindalone
Financial Statements were established and maintained and whether such controls operated effectively in all material

respecis,

An audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
with reference to Standalone Financial Statements and their operating effectiveness. Qur audit of internal financial
controls with reference to Standalone Financial Statements included obtaining an understanding of intemal financial
controls with reference to Standalone Financial Statements, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the asscssed risk. The
procedures selected depend an the auditor's judgment, including the assessment of risks of material misstatement of
the Standalonc Financial Statements, whether due to fraud or errors,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
apinion on the Compatiy's internal financial controls with reference to Standalone Financial Statements,



V. SINGHI & ASSOCIATES
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Meaning of Internal Finencial Controls with reference o Stundalone Financial Statements

A company’s internal financial control with reference to Standalone Financial Statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
Financial Statements for external purposes in accordance with generally aceepled aceounting principles.

A company's internal finencial control over financial reporting includes those policies and procedures that- -

1} pentain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the asscts of the company,

1} provide reasonable assurance that ransactions are recorded as necessary to permit preparations of Standalone
Financial Statements in accordance with generally sccepted avcounting principles, and that receipis and
expenditures of the company are being made only in accordance with authorizations ef Management and directors
of the company, and

3) provide reasonsble assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the Standalone Financial Statemenis.

Inherent Limitations on Internal Financial Controls with reference to Standalone Financial Statements

Because of the inherent limitations of intemal financial controls with reference to Standalone Financial Statements,
including the possibility of collusion or improper Management override of gontrols, material misstatements due to
ervor or fraud may occur and not be detected, Also, projections of any evaluation of the internal financial controls aver
tinnnicial reporting to future periods are subject to risk that the internal financial control over financial reperting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deterioraie.

For ¥, SINGHI & ASSOCIATES
Chartered Accountants
Firm Registration Nog: 311017E

Place: Kolkata riner
Date: 23™ June, 2026 Membership No: 050051
UDIN: 2608008 1 EZBLHX 2744
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AFPENDIX - &
Details OF Immovable Properties where Tiile Deed are not in the name of the Company

Whether title deed
holder is a promoter | Property held since date
directorior employes (Finanelal Year)
of promoter! director

Gross Carrying
Description of Property Value {(Ami in
Lakhs)

Freehold land measuring 0306 acres
located at Kurunti, Orissa disclosed as
Property, Plant & Equipment in the
Standalone Financial Stalements

3.06 Lakhs Mo 3l March, 2006

Freehold land measuring 0.31 scres
located at Kurunti, Orissa and 0,20
acres located al Manpalpur, Orissa
disclosed a5  Property, Plant &
Equipment in the Standalone Financial
Statemeits

.62 Lakhs Mo 23ed March, 2009

Frechold fand measuring 3.54 acres
levcated at Kuruntl, Oriss disclosed as
Property, Plant & Equipment in the
Standalone Financial Staterments

47.53 Lakhs Mo I Tih September, 2008

Freshold land messuring 0.36 acres
located at Mangalpur, Orissa disclosed
s Property. Plant & Equipment in the
Standalone Financial Staiements

2.7 Lakhs Mo 23rd March, 2009

Freehold land messuring 0.64 acres
located at Mangalpur,Orissa disclosed
as Property, Plant & Equipment in the
Standalone Financial Statements

4.80 Lakhs No Ath April, 2009

Freehold land measuring |92 acres
located at Mangalpur, Orissa disclosed
as Property, Plant & Equipment in the
Standalone Financial Statements

Leasehold land measuring 5,28 acres
Iocated a1 Vidyasagar Indusirlal Parle,
Paschim Medinipur disclosed as Right |66.25 Lakhs Mo 23rd Seprember, 2000
to Use Assets in the Standelone
Financial Statesnents (F1)

Leaschold land measuring 20 acres
located ot Vidyasagar Industrial Park,
Paschim Medinipur disclosed as Right 629.74 Lakhs Mo 2nd January, 2015
to Lse Asscts in the Standalone
Financial Statements (F5)

1440 Lakhs Mo 24th Movember, 2008

Wote: =

I} The title deeds of the above mentioned propertics are in the name of Bhuvee Stenovate Private Limited (Formerly
“Integrated Equipments & Infra Services Private Limited™)

2)  The title of the assets was transferred pursuant to the scheme of demerger and are in the process of hmng transferred
in the name of the Company,
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Laser Power & Infra Limited
(Formerly known as Laser Power & Infia Private Linited)
CIN Mo~ 142 20WBI1988PLC043591

Motes to the Standalone Finaneial Statements as af and for the year ended 317 March, 2026

i. Corporate Information

Laser Power & Infra Limited (*the Company™) is a Public Limited Company incorporated in Indin under the
provisions of the Companies Act, 2013 (‘the Act’) applicable in India, The registered office of the company is
situated an 44, Pollock Sireet, Kolkata 700 001, West Bengal,

The Company is primarily engaged in the manufacturing of cables and conductors. The company also undertnkes
EPC (Engineering, Procurement, and Construction) projects related to Power Infrastructure in India and abrond,

Effective from September &, 2025, the Company has been converted into a Public Limited Company. Pursuant to
the conversion, ils name has been changed from “Laser Power & Infra Private Limited’ to "Laser Power & [nfra
Limited', and its Corporate Identification Number (CIN) has been updated firom L4220WB1988PTC043591 (o
I14220WRB1988PLOO43591,

1. Summary of Material Accounting Policy

The Standalone Financial Statements of the Company comprises the Balance Sheet as at 315t March, 2026, the
Statements of Profit and Loss (including Other Comprehensive Income), the Statements of Cazh Flows, the
Statements of Changes in Equity for yeer ended 3151 March, 2026, together with the summary of material accounting
policies and explanatory notes (collectively, the “Standalone Financial Statements™). These Standalone Financial
Statements have been approved by the Board of Directors of the Company on _ 23rdJune, 2{026.

This note provides a list of the material accounting policies adopted in the preparation of these standalone financial
statemenis. These policies heve been consistently applied to all the years presented, unless otherwise stated.

2.1 Basis of Preparation & Presentation

(i) Compliance with Ind AS

These standalone financial stalements have been prepared to comply in all material aspects with Indian
Accounting Standards (Ind AS) notified under Section 133 of Act read with Companies (Tndian Accounting
Standards) Rules, 2015 and amendments thereto along with relevant provisions of the Act.

i) Historieal Cost Convention

The standalone firancial statements have been prepared on & going concern basis using the accrual system of
acoounting end under the historical cost convention except for the following assets and liabilities which have
been measured at fair value or revalued amount.

# Cerlain financial assets and labilities measured at fair value (refer sccounting policy regarding financial
instruments)
= Defined benefit plans — pian assels measured at fair value

{iii) Operating Cycle for current and non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s operating cyvele
and other eriteria sel ol in the Ind AS and Schedule 111 to the Act. Based on the nature of products and the
time between the acquisition of assets for processing and their realisation in cash and cash equivalents, the
Company has ascertained its operating cyecle as 12 months for the purpose of current and non-current
clussification of assets and [ishilities.




(iv}

Laser Povwer & Infra Limited
{Formerly known as Laser Power & Infra Private Limited)
CIN No.-UT4220WB 1988 PLOO43591

Functional and Presentation Curvency

ltems included in the financial stalements are measured using the currency of the primry economic
environment in which the entity operates (“the functional curency®). The standalone financial stalements
have been presented in Indian Rupees (INR), which is also the Company’s functional currency, All financial
information has been rounded off to the nearcst lakhs and two decimal places as per the requirements of
Schedule [1I to the Act.

2.2 Use of estimates and Judgements

The preparation of standalone financial statements requires the management to make judgments, estimaies and
assumpdions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of
contingent liahifities, at the end of the reporting period. Although these cstimates are based on the management's
best knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the
outeomes recuiring a material adjustiment o the carrying amounts of assets or Labilities in future periods.

Critical estimates and judgements

Information about eritical aceounting judgements, estimates, assumptions and Key Sources of estimation uncertainty
magde in applying accounting policies that have the most significant effects on the amounts recognized in the
standalone financial statements are os follows: -

(i}

{11}

(i}

{iv)

(v)

Recognition of Deferved Tax Assets: The extent to which deferred tax assets can be recognized is based on
an assessment of the probability of the Company's fitture taxable income against which the deferred tax assels
can be wtilized. In addition, significant judgement is required in assessing the impact of any legal or economic
limits,

Useful lives of depreciable’ amortisable assets (tangible and intangible): Management reviews ils
estimate of the useful lives of depreciable/ amortisable assets at each reporting date, based on the expected
utihity of the assets. Uncertainties in these estimates relate o actual normal wear and tear that may change
the utility of plant and equipment.

Extension and termination option in leases: Extension and termination options are included in many of the
leases. In determining the lease term, the Management considers all facts and circurnstances thal creaie an
£conomic incentive 1o exercise an cxtension option, or not exercise # termination option, This assessment is
reviewed ifa significant event or a significant change in circumstances occurs which affcots this assessment
and that is within the control of the Company

Defined Benefit Obligation (DBO): Employee benefit obligitions are measured on the basis of actuarial
assumptions which include mortality and withdrawal rates as well as assumptions concerning fuwre
developments in discount rates, medical cost trends, anticipation of future salary increases and the inflation
rate. The Company considers that the assumptions used to measure its abligations are appropriate, However,
any changes in these assumptions may have a material impact on the resulting calculations.,

Provisions and Contingencies: The assessments undertaken in recognising provisions and contingencies
have been made in accordance with Indian Accounting Standards (Ind AS) 37, *Provisions, Contingent
Liabilities and Contingent Assets’. The evaluation of the likelihood of the contingent evens is applied best
Judgement by management regarding the probability of exposure to potentinl loss.




Laser Power & Infra Limited
{(Formerly known as Laser Power & Infra Private Limited)
CIN No-LT4220W B198EP LCO4359]

(vi) Impairment of Assets (Investment in Subsidiaries): Ind AS 36 requires the Company reviews its cirrying
value of investments in subsidiaries carried at cost annually, or more frequently when there is indication of
impairment. If recoverable amount is bess than its canrying amount, the impairment loss is accounted for. The
values in use (considering discounted cash flows) have been determined by external valuation experts based
on management's financial projections. The determination of the value in use / fair value involves significant
management judgement and estimates on the various assumptions including relating to growth rates, discount
rates, berminal value, ete.

(vil} Expected Credit Losses of Trade Receivables: The Company makes allowances for doubtful debs through
appropriate estimations of irrecoverable amount. The identification of doubtful debts requires use of
Judgment and estimates. Where the expectation is different from the original estimate, such difference will
impact the carrying value of the wade and other receivables and doubtful debts expenses in the peried in
which such estimate has been changed.

{viii) Fair value measurement of Minancial Instruments: When the fair values of financial assets and fnancial
liahilities recorded in the balance sheet cannot be measured based on quoted prices in getive markets, their
fuir value is mensured using valuation techniques including the Discounted Cash Flow model, The input to
these models is faken from observable markets where possible, but where this not feasible, a degres of
Judgement is required in establishing fair values. Judgements include considerations of inputs such as
liquidity risk, credit risk and volatility.

2.5 Non-Current Assels

1.3.1 Properiy, Plant and Equipment

Frechold land is carried at historical cost. All other items of property, plant and equipment are stated at historical
cost net of aceumulated depreciation and accumulated impairment, if any. Histerical cost includes expendinre tha
is directly aftributable to the acquisition of the ftems.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, 25 approprinte, omly
when it is probable that future economic benefits associated with the item will flow 1o the Company and the cost of
the item can be measured reliably. The carrying amount of any component accounted for us a separate assel is
derecognized when replaced. All other repairs and maintenance are charged o the statement of profit and loss during
the reporting period in which they are incurred.

An assel’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is
greater than 115 estimated recoverable amount,

Gains and losses on disposals are determined by comparing proceeds with carrying amount, These are included in
the stement of profit and loss,

On transition to Ind AS, the Company has elected to continue with the carrying value of its property, plant and
equipment measured at the previous GAAP and use that carrying value as the deemed cost of property, plant and
e uipmen.

Depreciation

(i) Depreciation on tangible assets is provided on the written down vitlue method over the useful lives of assats
as specified in the Schedule 11 of the Companies Act, 2013,

{ii)  Leasehold improvements are depreciated over the shorter of their useful life or the lease term, unless the
entity expects (o use the assets beyond the lease term.
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{iii}  The residual value of the Property, Plant and Equipments are not more than 5% of the original cost of the
asset. The assets’ residual values and usetul lives are reviewed by the management, and adjusted if
appropriaie, ot the end of each reporting period,

1.3.2 Intangible Assels

Intangible assets are stated al cost of acquisition net of accumulsied smortisation and accumulated impairment, if
any. Costs associated with maintaining software programs are recognized as an expense as incurred.

An asset's carrying amount is written dewn immediately to s recoverable amount if the asset’s carrying amount is
greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in
the statement of profit and loss. On transition to Ind AS, the Company has clected to continue with the carrving
value of its intangible assets measured at the previous GAAP and use that carrying value as the deemed cost of
iangible asscis.

Amoritisation

The company amortises computer software on the written down value method over the useful lives of assels as
specified in the Schedule 1T of the Act.

Research and Development Expenditore

Development costs are recognized as intangible assets when the following eriteria are met:

il it is technically feasible to complete the intangible asset so that it will be available for use

(il)  management intends to complete the intangible ssael and wse or self it

(iti)  there is an ability to use or el the intangible assel

{ivd  itcan be demonstrated how the intangible asset will generate probable future economic benefiis

(v} adequate lechnical, financial and ather resources to complete the development and to use or sell the intangible
nsset are available, and

(vi}  the expenditure attributable to the intangible asset during its development can be reliably measured

Research expenditure and development expenditure that do not meet the criteria mentioned above are recognized as
an expense as incurred. Development costs previously recognized as an expense are not recognized as an asset in a
subsequent period. Property, plant and equipment used in Research and Development are capitalised. Capitalised
development costs are amorised from the date on which the asser becomes ovailable for use,

2.3.3 Capital Work in Progress

Capital work-in-progress is stated at cost which includes expenses incurred during construction period, interest on
amount borrowed for acquisition of qualifying assets and other expenses incurred in connection with praject
implementation in so far as such expenses relate to the period prior to the commencement of commercial progsction,
Advances given towards acquisition or construction of PPE oustanding a1 each reporting date are disclosed as
Capital Advances under "Cither Mon-Curmrent Assets”.

2.3.4 Impairment

At gach balance sheet date, the Company reviews the carrving values of its property, plant and equipment, capital
work in progress and intangible asscis 1o determine whether there is any indication that the carrying value of those
assets may not be recovernble through continuing use. IF any such indication exists, the recoverable amount. of the
asset 15 reviewed in order to determine the extent of impairment, if any, Where the asset does not generate cash flows
that are independent from other assets. the Company estimates the recoverable amount of the cash generating unit
towhich the asset belongs.
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Recovernble amount is the higher of fair value less costs to sell and value in use, In assessing value in use, the
estimated future cash flows are discounted 1o their present value using a pre<tax discount rate that reflects current
miarket assessmenis of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted. An impairment loss is recognized in the statement of profit and loss as and when
the carrying value of an azset exceeds its recovernhle amount.

Where an impairment loss subsequently reverses, the carrying value of the asset {or cash generating unit) is inereased
to the revised estimate of its recoverable amount so thit the increased carrying value does not exceed the camying
valug that would have been determined had no impairment loss been recognized for the asset (or cash generiting
unit) in prior years, A reversal of an impairment loss is recognized in the statement of profit and loss immediately.

24 Financial Assefs
24,1 Investoent in subsidiaries

Investment in subsidiaries are carried at cost less accumulated impairment, it any. Where an indication of impaimment
exists, the carrying amount of the investment is assessed and writien down immediately 10 its recoverable amaunt,
On disposal of investmenis in subsidiaries, the difference between net disposal proceeds and the carrying emounts
are recognised in the statement of profit and loss,

2.4.2 Financial Instrument

The financial assets are classified in the following calepories:

(i) finaneial assels measured al amoriised cost,
{ii)  finoncinl nssots measured at fair value through profit or loss (FYTPL), and
(iliy  financial assets at fair value through other comprehensive income (FVOCT),

The classification of financial assets depends on the Company’s business mode! for managing financial assets and
the contractual terms of the cash flow. For assets measured &t fair value, gains and losses will sither be recorded in
statement of profitand loss and other comprehensive income. The Company reclassifies debt investments when and
only when its business model fior managing those assets changes,

Repuler purchases and sales of financial assets are recognized on wade-date, being the date on wiiich the Company
commits 1o purchase or sale the financial asser.

At initial recognition, the Company measures a financial asset (excluding trade receivables which do not contain a
significant financing component) at its fair value plus, in the case of a financial asset not at fair valus through profit
ar lods, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of
financial assets carried at fair value through profit or loss are expensed in statement of profit and loss,

Subsequent measurement of Financial Assets depends on the Company's model of managing the assets and the cash
flow characteristics of the assei. There are three measurement categories in which the Company classifics its
Financial Assets

Financial assets measured at amortised cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of
principal and interest are measured at amortised cost, Interest income from these financial assets is included in Other
Income using the effective interest rate method. After initial recognition, such financial assets are subsequently
measured ai amortised cost using the effective interest rale method, Any gain or loss arising on derecognition is
recognized directiy in the statement of profit and loss and presented in other gains/{losses), The Josses arising from
impairment are recognized in the statement of profit and loss.

Finungial assets at falr value through other comprehensive income (FVOCT) .?
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Financial assels are measured at Fair value through other comprehensive income il these financial assets are held
within a business madel whose objective is achieved by bath collecting eontractual cash fows and selling fnancial
assels and the contraciual terms of the Anancial asset give dse on specified dates (o cash flows that are solely
payments of principal and interest on the principal amount cutstanding. Movements in the carrying amouni are taken
through OCI, except for the recognition of impairment gaing or [nsses, interest income and foreipn exchange mains
and losses which are recopnized in staterment of profit and loss. When the financial asset is derecognized, the
cumulative gain or loss previously recognized in OCT is reclassified from equity to profit and foss and recognized
in other gains/ (losses). Interest income from these financial assets is included in other income using the efféctive
interest rate method. Foreign exchange gains and losses are presented in other gains’ {losses) and impairment
expenges are presented as separate line item in the statement of profit and loss.

Financial assets measured at fair value through profit or loss (FVTPL)

Assets that do ot meet the criteria for amortised eost or FVOC are measured at fair value through profit or loss, A
gain or loss on o debl investment that is subsequently measurad at Fair value through profit or loss is recognized in
the statement of profit and loss in the period in which it arises. Interest income from these financial assets is included
in other income.

Investments in units of mutual funds are subsequently measured at Fair value .and the changes in fuir value are
recopnized in the statement of profit and loss

De=recognition of financial nsset
A financial asset is derecognized only when,

(i1 The Company has transferred the righls i recedve cash Nows from the Anancial issel, or

(i) ~ Retains the contractual rights to receive the cash flows of the financial asset, but assumes & contractual
obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all nsks
and rewards incidental o cwnership of the financial asset.

Where the entity has transferred substintially all risks and rewards incidental 1o the ownership of the financial asset,
the financial asset is derecopnized.

Where the entity has neither rransferred 8 financial asset nor retains substantially all risks and rewards incidental o
the ownership of the financial asset, it assesses whether control over the financial asset has been transferred. The
financial asset is derecognized if the Company has nof retained control of the financial asset, Where the Company
retnins contral of the financial asset, the asset is continued to be recognized 19 the extent of continuing involvement
in the financial asset.

Impairment of financial aszets

The Company assesses on a forward=looking basis the expected cresdit losses associated with i1s assets carried at
amortised cost and FYOC] debt instruments. The impairment methodology applied depends on whether there has
been a significant increase in credit risk.

Except for the trade receivables, where the Company applies the simplified approach required by Ind AS 109, which
requires expected lifetime losses o be recognized from initial recognition of the receivables.

243 Inventories

Inventorics are valued after providing for obsolescence, as under;
=  Raw materials, components, construction materials, stores, spares and loose tools wl lower of cost as per First
in First out method (FIFO) or net realizable value. However, these items are considersd 1o be realisable a1
cost if the finished products in which they will be used, are expected to be sold ot or above cost. Semi-finished
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poods, work=in=progress and finished goods, are valued at loswer of cost or net realisable value. Cost includes
direct materials as aforesaid and allocated production Overheads.

#  Saleabile scrap {including goods under process) 15 valued et estimated realizeble value,

s Suock-in-trade in respect of goods acquired for trading at lower of cost or net realizable value,

«  Siock at site Tor Tumkey Infrastructure Project is valued at cost using FIFC method

1.4.4 Trade Receivables

Trade receivables are amounts due [rom customers for goods sold or services rendered in the ordinary course aff
business ond reflects Company s uncenditional right w consideration {that is; payment is due only on the passage of
time},

2.4.5 Cazh and Cash Equoivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents incfude cash on hand,
demand deposits with hanks, ather shorl term highly liguid investments, if any, with original maturites of thres
months or less that are readily convertible to known ameunt of cash and subject to an insigmificant change in value.

2.5 Finaneial Liabilities
21.5.1 Borrowings

Borrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings are subssquently
measured at pmorfised cost using the effective interest rate method, Any difference between the proceeds (net of
transaction costs) and the redemption amount is recognized in the statement of profit and loss over the peried of the
borrowings using the effective inferest rate method, Fees puid on the establishment of loan facilities are recognized
as transaction ¢osts of the loan 1o the extent that it is probable that some or all of the facility will be drawn down,

Bomowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled
or expired. The difference between the carying emount of a finencial lisbility that has been extinguished or
transfierred o another party and the consideration paid, including any non-cash assels ransferred or liabilities
assumied, 15 recognized in the statement of profit and loss as other gains! (losses),

Bomrowings are classified as current liabilities wnless, at the end of the reporting period, the Company has an
unconditional right to defer settlement of the liability for at least 12 months after the reporting period. Where there
is @ breach of o moterial provision of o long-tenm loan arrangement on or before the end of the reporting period with
the effect that the liability becomes payable on demand on the reporting date, the entity does classify the liability as
current uniess at the reporting date. the Company has a right to defer settlement of the liability for at least twelve
momths after the reporting peried. Any waiver or agreement obtained from the lender after the reporting dote does
not affeel the classification of the liability as &t the reporting date, alihough such evenis will be disclosed in
socordance with the applicable accouniing stondards,

2.5.2 Trade and other payables

Trade and other payvables represent current liabilities for goods and services provided o the Company prior (o the
end of the financial yesr which are unpaid. Trade and other payables are presented as current lisbilities unless
payment is not due within 12 months after the reporting period.

De-recognition of financial liabilities

A financial liability (or a part of financial lability) is de-recognized from Company’s batance sheet when ohiigation
specified in the contract is discharged, or cancelled, or expired.

2.5.3 Derivative Instroments and hedge accounting

Drerivatives are enfy used for economic hedging purposes amd not as speculitive investments. The Company uses
certain derivative financial instruments to reduce business risks which arise from its exposure to forelgn exchange
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and interest rate fluctuations. The instruments are confined principally to forward foreign exchange contracts and
interest rate swaps and options,

Derivatives are initially recognized at fair value on the date & derivative contract is entered into and are subsequently
re-micasured to their fRir valoe al the end of each reporting period. Net mark to market gnins/ (losses) on derivatives
taken by the Company are recorded in other income/ expenses respectively.

The Company adopts hedge accounting for forward foreign exchange contructs wherever possible. At inception of
cach hedge, there is a formal, documented designation of the hedging relationship, This documentation includes,
inter alia. items such as identification of the hedged rtem and transaction and nawre of the risk being hedged, Al
inception, cach hedge is expected to be highly effective in achieving an offset of changes in fair value or cash flows
atiributable 1o the hedged risk. The effectiveness of hedge instruments to reduce the risk associated with the exposure
being hedged is assessed and measured at the inception and on an ongoing basis. The ineffective portion of
designated hedges is recognized immediately in the statement of profit and Toss.

When hedge acconnting is applied:

(i} for fair value hedges of recopnized nssets and liabilities, changes in fair value of the ledged assets and
liabilities attributable to the risk being hedged, are recounized in the statement of profit and loss and
compensate for the effective portion of symmetrical changes in the fair value of the derivatives,

(iiy  Tor cash flow hedges, the effective partion of the change in the fair value of the dervative is recognized
directly in other comprehensive income and the ineffective portion is recognized in the statement of prafil
and loss, If the cash flow hedge of  firm commitment or forecasted transsiction results in the recognition of
a non-financial asset or liability, then, at the time the asset or linbility is recognized, the associated gains or
lasses on the derivative that had previously been recognized in equity are included in the initial measurement
of the asset or liability. For hedges that do not result in the recognition of a nonfinancial asset or a liability,
amounts deferred in equity are recognized in the statement of profit and loss in the same period in which the
hedged item affects the statement of profit and loss,

Hedge accounting is discontinued when the hedging instrument expires or is sold, terminated, or exercised, or no
longer qualifies for hedge accounting. At that time, any cumulative gain or loss on the hedging instrument recognized
in equity is retained in equity until the forecasted transaction occurs, [f a hedged tansaction is no longer expected
to oceur, the net cumulative gain or loss recognized in equity is ransferred to the statement of profit and loss for the
year,

Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legal Iy
enforceable right to offset the recognized amounts and there is an intention 1o settle on a net basis or realise the asset
and settle the liability simultancously. The legally enforceable right must not be contingent on future events and
miust be enforceable in the normal course of business and in the event of default, insolvency or bankrupley of the
company o the counterparty.

2.5.4 Leages

Company as a Lessee

The Company accounts for each lease component within the comiract s o lease separately from non-lease
components of the contract and allocates the consideration in the contract to each lease component on the basis of
the relative sland-alone price of the lease component and the aggregate stand-alone price of the non-lease
components.

The Company recognizes right-of-use asset representing its right to use the underlying asset for the lease term m the
lease commencement date. The cost of the right of-use assel measured at inception comprises of the amount of initial
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measurement of the lease liability adjusted for any lease payments made i or before the commencesent date loss
any lease incentive received, any initial direct costs and restoration costs.

Ceriin lease arrangements include options to extend or terminate the lease before the end of the leass werm. The
fighi-of-ise asscts and lease liabilities include these options, when it is reasonably certain, that such options would
be exercised.

The right-of-use assets is subsequently measured a1 cost less any accumulated depreciation, sccumulated impairment
|losses, if any and adjusted for any re-measurement of the lease liability. The right-of-use assets is depreciated using
the straight-line method from the commencement date over the shorter of lease term or useful life of right-of-use
assel

Right-of-use assets are tested for impairment whenever there is uery indication that their carrying amounts may not
be recoverable. Impairment loss, if any, is recognized in the statement of profit and loss.

Lease liability is measured at the present value of the following lease pavmenis:

(i) fived payments (including in-substance fixed payments), less any lease incentives receivable,

(ii)  variable lease payment that are based on an index or a rate, initially measured using the index or rate a5 a1
the commiencement daize,

(iliy -=mounts expected to be payable by the Company under residual value guaraniees,

{ivh  the exercise price of & purchase option if the Company is reasonzbly certain to exercise that option,

(v}  payments of penalties for terminating the lease, il the lease term refecis the Company exercising that option,
and

{wiy  payments (o be made under reasonably certain exfension options

The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined.
If thet rate cannot be readily detenmined, the Company uses ineremental borrowing rate.

To determine the ineremental borrowing rate, the Company:

] where possible, uses recent third-party financing received by the individual lessee as a starting point, adjusted
to reflect changes in financing conditions since third party financing was received

(i} uses & build-up approach that starts with a risk-free interest rate adjusted for credit risk for leases held by
Laser Power & [nfra Lid, which does not have recent third-party financing

{iii)  makes adjustments specific to the lease, e.g. term, country, currency and security

If a readily cbservable amertising loan rate is available 10 the individual lessee (through recent financing or market
data) which has & similar payment profile to the lease, then the Company uses that rate as a starting point to determiine
the incremental borrowing rate. The Company is exposed to potential future increases in variable lease payments
based on an index or rate, which are not included in the lease linbility until they take effect. When adjustments to
lease payments based on an index or rate take effect, the |ease liability is reassessed and adjusted against the right-
of-use nsset. Lease payvments arc allocated between principal and finance cost, The Mnance cost is charged 10 the
statement of profit and loss over the lease period so as W produce a constant periodic rate of interest on the remmining
balance of the liability for each period. Variable lcase payments that depend on sales are recognized in the statement
of profit and loss in the period in which the condition that triggers those payvments occurs.

The leasc liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease
liability, reduging the carrying amount to reflect the lease payments made and remeasuring the carrying amount 1o
reflect any reassessment or lease modifications. The Company recognises the amount of the re-measurement of lease
liability as an adjustment to the right-ofsuse asset. Where the carrying amount of the right-af-use asse is reduced to
zera and there is a further reduction in the measurement of the lease liability, the Company recognises any remaining
armount of the re=mensurement in the statement of profit and loss,
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Payment made towards leases for which nen-cancellable term is 12 months or fesser (short-term leases) and low
value leases are recognized in the statement of profit and loss as rental expenses over the tenor of such leases,

Variable lease payments not included in the measurement of the lease liabilitics are expensed to the stitement of
profit and loss in the period in which the events ar conditions which trigger those paymenis oceur.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of an
assel are classified as operating leases. Rental income arising s accounted for on a straight-line basis over the lease
term and is included in revenue in the Standalone Statement of Profit and Loss due to its operating nature.

2.6 Hevenue Recognition

Revenue from contracts with cusiomers is recognized when a performance obligation is satisfied by transfer of
promised goods or services to a customer,

For performance obligation satisfied over time, the revenue recognition is done by measuring the progress towards commplete
satisfaction of performance obligation. The progress is measured in terms of a proportion of nctual cost incurred to-date, 1o
the total estimated cost attributable to the performance obligation,

The Company transfers control of a goods or service over time and therefore satisfies 4 performance obligation and
recognizes revenue over a period of time if one of the following criteria is met:

(i} The customer simultzneously consumes the benefit of Company™s performance or
(i} The customer controls the asset as it 15 being created'enhanced by the Company's performance or
(iii)There is no alternative use of the asset and the Company has either explicit or implicit right of payment considering

legal precedents.

In all other cases, performance obligation is considered as satisfied ai a point in lime,

The revenue is recogrised to the extent of transaction price allocated 1o the performance obligation is satisfied. Transaction
price is the amount of consideration to which the Company expects o be entitled in exchange for transfering goods or
services to a customer excluding amounts collected on behalfof a third party.

Cosls to obtain a contract which are incurred regardless of whether the contract was obtained are charged-off in statement
of profit and loss immediately in the period in which such costs gre ineurred.

Significant judgments are used in:

(i) Determining the revenue 1o be recognised in case of performance obligation satisfied over a period of time: revenue
recognition is done by measuring the progress towards complete satisfaction of performance obligation,

(i} Determining the expected losses, which are recognised in the period in which such losses become probable based on
the expected total contract cost as at the reporting date.

(i) Determining the method to be applied to arrive at the variable consideration requiring an adjustment to the ransaction
price,

A) Revenue from construction/project related netivity s recognised as follows:

Fixed price contracts: Contract revenue is recognised over time to the extemt of performance obligation satisfied and Control
is transferred to the customer. Contract revenue is recognised ail sllocable transaction price which represents the cost of
i
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woek performed on the contract plus proportienate margin, using the percentage of completion method, Percentage of
completion is the proportion of cost of work performed to-date, to the total estimated contract costs.

The amount of retention morney held by the customers pending completion of performance milestone i disclosed as pant
of trade receivables as not due.

B) Revenue from rendering of services is recognised over time us the customer receives the benefit of the Company's
performance and the Company has an enforceable right to poyment for services transferred.

) Unbilled revenue represents value of services performed in aceordance with the contract terms but not billed,
D} Commission ineome is recognized as the terms of the contract are fulfilled,

E) Other operating revenue represents income eamed from the activities incidental to the business and is recognized when
the performance obligation is satisfied and right to receive the income is established as per the terms of the contract,

2.7 Other Income

(i) Interest income on investments and loans is accrued on a time proportion basis by relerence 1o the principal
outsianding and the effective interest rate applicable, Interest receivable an customer dues is recognized as
income in the Statement of Profit and Loss on scerual basis provided there is no uncertalnty of reslization.

(i} Dividend income from investments is recognized in the period in which the right 1o receive the same is
established.

(iii}  Export incentive and subsidies are recognized when there is reasonable assurance that the Company will
comply with the conditions and the incentive will be received,

{iv)  Insurance Claim are secounted For on final acceptance by the Insurance Company  and it is prabable that
the economic benefits will flow to the Company and the amount of ncome can be measured reliably,

1.8 Borrowing Cost

Borrawing costs include interest, ather costs incurred in connection with borrowing and exchange diffevences arising
from foreign currency borrowings fo the extent that they are regarded as an adjustiment 1o the interest cost,

General and specific borrowing costs directly attributable to the acquisition, construction or production of qualifying
assels, are capitalized during the period of time that is required 10 complete and prepare the assers for its intended
use or sale. Cualifying assets are assets that necessary take a substantial period of time to get ready For their intended
use or sale,

Investment income earned on the femporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalization.

All other borrowing costs are expensed in the period in which they are incurred,
29 Emplovee Benefit Expenses
1.9.1 Short-term employee henefits

Short-term Employee Benefits (i.e. benefits payable within one year) are recognized in the period in which employee
services are rendered.
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2.9.2 Defined contribution plans

This is a defined contribution plan for certain employees and contributions are remitted 1o Provident Fund authorities
in accordance with relevant statute and charged to the statement of profit and loss in the period in which the related
employee services are rendered. The Company has ne further obligations for future Provident Fund bencfits ather
than its monthly contributions

2.9.3 Defined benefit plan

Gratulty

For defined benefit retirement schemes the cost of providing benefits is determined using the Projected Unit Credin
Method, with actuarial valuation being carried out at each balance sheet date. Re-measurement gains and losses of
the net defined benefit liability/ (asset) are recognised immediately in other comprehensive income. The service cost
and net interest on the net defined benefit liability/ (asset) is trealed as a nel expense within employment costs.

Past service cost is recognised as an expense when the plan smendment or curtailment occurs or when any related
restructuring costs or (emmination benefits are recognised, whichever is earlier.

The retirement benefit obligation recognised i the balance sheet represents the present value of the defined benefit
obligation as reduced by the fair value plan assets,

2.9.4 Compensated Absences

Accumilated compensated absences which are expected 1o be availed within twelve manths from the year end are
treated as short term employee benefits. The obligation towards the same is measured at the expected cost of
accumulating compensated absences as the additionel amount expected o be paid as a result of the unused
entitlements as al the year end,

Accumulated compensated absences which are expected to be availed beyond twelve months from the year end are
treated as other long term employee benefits. The Company s lability is actuarially determined (using the Projected
Unit Credit method) at the end of each year. Actuarial loss’gains are recognized in the statement of profit and loss
in the year in which they arise.

210 Provisions and Contingencies

The Company recognises a provision where there is a present obligation s a result of a past event that probably
requires an owtflow of resources and a reliable estimate can be made of the amount of the obligation. However,
provisions are not récognized for fiture operating losses,

Where there are a number of similar obligations, the likelihood that an outflow will be required in sestlement is
determined by considering the class of obligations as a whole. A provision is recognized even if the likelihood of an
outflow with respect to any one item included in the same class of ebligations may be small.

Provisions are measured at the present value of management's best estimate of the expenditure required to scitle the
present obligation at the end of the reporting period. The discount rate used 1o determine the present value is a pre-
tax rate that reflects current market assessments of the time value of money and the risks specific to the lability. The
increase in the provision due to the passage of time is recognised as interest expense.

A disclosure for a contingent liability is made when there 15 8 possible obligation or a present obligation that may,
but probably will not, require an outflow of resources or there is a present obligation, reliable estimate of the amount
of which cannot be made. Where there is a possible obligation or a prexent obligation and the likelihood of cutflow

of resnurces is remaote, no provision or disclosure for contingent Hability is made. _—
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.11 Foreign Currencics Transaction

Initial Recognition:
On initial recognition, all foreign curreney transactions are recorded by applying to the foreign currency amount the
exchange rate, between the reporting currency and the foreign currency, at the date of the transaction.

Subsequent Recognition:

Fareign currency denominated monctary assets and lisbilitics are translated into the relevant functional currency ot
exchange rates In effect at the balance sheet date, The gains or losses resulting from such translations are included
in net profit in the statement of profit and Joss.

Won-moneiary mssets and non-monetary lishilities denominated ina foreign currency and measured at fair value are
transloted ot the exchange rate prevalent at the date when the fair value was determined. Transiation differences on
asseis and liabilities carried at fair value are reported as part of the fair value gain or oss,

Non-monetary assels and non=monetiry lsbilites denominated in a foreign currency and measured at historical cost
are translated &t the exchange mte prevalent at the date of tansaction,

2.12 Current and Deferred Tax

The income tax expense or credit for the periad i the tax pavable on the current period’s taxable income based on
the applicable income tax rate for each jurisdiction wdjusted by changes in deferred tax assets and labilities
atiributable 10 lemporary differences and o unnsed tax losses,

The current income tax charge is calculated on the hesis of the tax laws cnocted or substantvely enacted at the end
of the reporting period. Management periodically evaluates positions taken in tax returms with respect to sifuations
in which applicable tax regulation s subject to interpretation. Ieswmblishes provisions where appropriate on the basis
of amounts expected to be paid to the tax authornities,

Deferved income tax is provided in full, using the liability method, on temporary differences arising between the tax
hases of assets and fiabilities and their carrying amounts in the financial statements. Deferred income tax is alss not
accounted for iF it arises from inital recognition of an asset or lability in a transaction other than & business
combination that a1 the time of the ransaction effects neher accoumting profit nor taxable profit (tax loss). Defered
income tax is determined using tax raies (and laws) that heve been enacted or substantially enacted by the end of the
reporting period and are expected 1o apply when the related deferved income tax assel is realised or the deferred
imcome tax lability is settled, Deferred tax assels are recognized for all deductible temporary differences and unused
tax losses only if it is probable that fitture taxable amounts will be available (o utilise those temporary differences
anid losses,

Dieferred tax assets and liabilities are offset when there is a legally enforceable right to offset current fax assets and
limbilities and when the deferred (ax balances relate w the same taxation authority, Current 1ax assels and ax
liabilities are offset where the entity has a legally enforceable right to offset and intends cither to seitle on a net basis,
or to realise the asset and settle the lability simultaneousty,

Current and deferred tax is recognized in the statement of profit and loss, except to the extent that it relates w items
recognized i other comprehensive income or directly in equily. In this case, the tax is also recognized in other
comprehensive income or directly in egquity, respectively.

2,13 Earnings per Share
Basic earnings per share is calculated by dividing net profit or loss for the period auributable so equity shareholders

by the weighted average number of equity shares outstanding during the period.
Eamings conzidered in azcertaining the Company s earnings per ghare iz the net profit or loss Tor the period.



Laser Power & Infra Limifed
{Formerly known as Laser Power & Infra Private Limited)
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The weighted average number of equity shares outstanding during the period and for afl periods presented is adjusted
fior events, such as bonus shares, other than the conversion of potentinl equity shares, iTany, that have changed the
rumber of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects
of all dilutive potential equity shares,

2.14 Segment Reporting

Operating segments are those components of the business whose operating resulis are regularly reviewed by the
chief operating decision maker (CODM) in the company to malke decisions for performance assessment and resource
allocation, The reporting of scgment information is the same as provided 1o the management for the purpose of the
performande assessment and resource allocation to the segments, Segment accountiing policies are in line with the
aceounting policies of the company. In addition, the following specific accounting policies have been followed for
scgment reporting:

(i)  Segment revenue includes sales and other operational revenue directly identifiable with'allocable 10 the
segment including inler segment reveniie,

(it}  Expenses that are directly identifinble with/allocable to segments are considered for determining the segment
result,

{iii}  Most of the commaon costs are allocated to segments mainly on the basis of their respective expected segment
revenue estimated at the beginning of the reported period.

{ivh  Income which relates to the Company as 8 whole and not aflocable 1o segments is included in “unallocabla
corporate incomeexpenditure){net)”

(v}  Segment result represents profit befiore interest and tax and incledes margins on inter-segment capital jobs,
which reduced in are mrriving at the profit before tax of the Company,

(wi}  Semgment result includes the finance costs incurred on incerest bearing advences with corresponding credit
imctuded in “unaliocable conporate incomedexpenditure e )",

{vii} ~Segment resulis have not been adjusted for any exceptional item.

[viii} Segment assets and liabilities include those directly identifiable with the respective serments.

(ix) Unallocable corporate assets and liabilities represent the assets and liabilities that relate to the Company as a
whaole,

{x)  Segment revenue resulting from trunsactions with other business sepments fs accounted on the basis of
transfer price which are either determined to yield a desired mangin or agreed on a negotiated basis.

{xi}  Operating segments are identified and reported taking into account the different risk and retum,
arganizational strectere and internal reporting system to the CODM,

115 DMvidends

Rividends, if any, are recognized as liabilitics when a present ohligation arises. Final dividends are recorded a5 a
liability on the date of approval by the shareholders at the Annual General Meeting, while interim dividends are
recognized on the date of declaration by the Company's Board of Directors,

116 Recent pronouncements
2.16.1 Amended Standards

The Ministry of Corporate Affairs has notified the Companies {Indian Accounting Standards) Amendment Rules,
2024, introducing the following amendments effective for armual periods beginning on or after April 01, 2025, The
netification also includes consequential and editorial amendments to cenain Ind AS to improve consistency and
alignment with comresponding IFRS updates. The Company has evalusted the impact of these pronouncements and,
based on il evaluation has determined that it does not have any significant impact in its financial statements.

[
3




(i

{ii)

{iii)

(iv)

v)
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Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No-Ul4220WEB1 988 PLCO4359

Ind AS 1 = Preparation of Financial Statemenis

The amendment clarifies the classification of liabilitics as current or non-current, including when there are
covenants or ¢onditions that could affect the timing of settlement, The Company bas assessed tho this
amendment does nol have any material impact on its financial statements.

Ind AS 7 = Statement of Cash Flows

The amendment introduces additional disclosure requirements for supplier finance arrangements. An entity
shall disclose information about its supplier finance arrangements. that enables users of fnancial staements
to assess the effects of those arrangements on the eniry's liabilities, cash flows and the entity's exposure to
liquidity risk.

Ind AS 107 — Financial Instrumentis

The amendment requires enhanced disclosures related to supplier finance arengements and other financial
instruments,

Iond AS 12 = Income Taxes

These amendments introduce specific disclosure requirements relating to income taxes arising from the
implementation of the Pillar Two model rules. The company has reviewed the income tax rules in the India
ond concluded amendment does not have any impact on its financial statements,

Ind A5 21 — Effects of Changes in Foreign Exchange Rates

The amendment clarifies the treatment when a forgign currency is not exchangeable and how to determine
the spot ratz in such cases. The Company has reviewed its forcign currency transactions and concluded that
this amendment does not have any impact on its financial statements.

Implementation of the New Labour Code

The Government of India has implemented four new labour codes effective Movember 21, 2025,
consolidating 29 central labour laws into the Code on Wages, Iindustrial Relations Code, Code on Sogial
Secunity, and Occupational Safety, Health and Working Conditions Code. Being located in West Bengal, The
Company has evaluated the impact of these codes and, based on the reguirements of New Labour Codes and
the ICA] clarification, the Company had taken the impact i its Standatone Financial Statements,




AP

3

pue e oy g g gl ok sy pempyn e sy Dwluo gy sy i

Ty
e A e T PR W | Sy ] R bR FE el ) ] W o ST | P AT i R e L T LR e me SUPIY i didias ) iy rewede e pesd 1 o povmsar o sy e pociiead oy )

Tmerhs g o Sl [ i ey o e ey o ooy aep g (5 |6 Ty S5 el
Fuaslu i by i o B P i o Rl o ety eho. @ woyd kel (0 e vy 07 7 T s S5

=
ArBIEL LAY e ST g Tk 108 1F ERiiig CTaan Teay, emeaig
TIIET] T L e[ Ny RIS L P Thr i e ] R i I RE e
riw CFiZ Iin [T LI [T Hwal acll [ E TR T
L bl o' bE & CRRE ] I ) " LIgL LR irrnitely) o
LFTEE L T o FELs i PR ] (5] [T T8 I EaTyLE] W e i)
FiMES nrms At ST mzul [ RE TS (TR THE ETRI S| HBT' 1l [Ty HEiECT :
BLLET by L el . =3 LLENH] L) = s Jig iu TR T
WL &HES of KiF} 14T psl il | WE S E [LEEE T 3wl B TI0N AT TR TRy T
LIENT HIWT fe ] r CL'm| AT LW b ] W TR LTS Amcprg PEmE A
Ll T 1l L 3] IV LEN TORED L 5 T4 HET Tunpyriy) foyg
= . ¥ : . CINl EF T 88 ] PR
AL W]
1 1np 2
¥ 5y 1 11] BT VAL FaEEEm )

. rEN N IRIr TS
) T g m

[
ERER
FUHA
BFEI
g Tl
EFRIRF
(1d-91
re

IBAICT B AR AR ] H, ) 08 A0 e b

VERTHLT TG ] VBT T Wi, w1

FLELS: HIaER Nia g RN R R
FURC ELFEVIN LSIT R0 RE WVEA BILL B0 1N ERHLLYAS TV Y L AN Y RS AEL O Ay
(PN IAYY Sy g i ssan,] S| o My )

FIATT R P ey (e



T e

iy | __._.._u-.l.-.u_.- [RTT=Te s <F]

Sl sy g g s IER . |

5 skl Chi I e g " 1 Eitd o EEANE I
A _ b L .I_ HE..“._‘..._._..._ Chil LI § T 0 e e e B ML JOn PRy ] RN TR PN, ] ARyE—— ¥ = ey
LR R DT T LT P EETRE ST Rl et ] =
10 ksl ap a MR s S [rIn] aepily Rap [ sl ey U o sl ] [y P N vl ancilngg, [ i sy ] iy
!IH-.IEEE-.-G?.._.IH_._. | I PR i i) b s parn pesmsa] ﬁziﬁggmi
b TR LR LT L] VRN i
i msnud B mon IEanNERSD 1 Das s T WINEE s | ST Sy o E.__. AR L sl paralaa), o LETEE Peommdidey i e Al
=340 A e [sd] AL | ) 0 AR Af) __ e ATPLTT SR IRLACETY FIumy
...-_E.._u._._.?._:-.rru 1 gk & i L Py
E e L e e b SR [y NI U PR bovcns o T UL L] wggiuauﬁi-d._u g, ] PRy Wm0
[T 1 el s (Ao % L AL | T ki | Ao pana ImEL) S gy B
ki u._._.t_ WNE W) -.__H..i.-. PR | T LPIAETT
[y |p s A n M aese | oy e P BN | o v g s e B RN N R G e BRG], () R Wiy ot ) ik
.-n_.._ll__.l.u__...-__:!._ll...-.__._._ 18 ! Pr=pe AT I AR AR T
L LTI T R R TR T TS 1 g
R |= wrons ) F] R OROECY - PR, Ebdr WHIE g | PR, KM s € Sl TR R L o ARy sTRAn ege g sacesl ol ganiiae), | pragag aoumldeg e gy eElgg
Ly i e [y b fie G e D ) L 4 Lt I AELE ] ] T A
O ) 3 Y A G G [l aa s [ ——— : : x 8 N
R o skl Bp v o p e fu bl I Ty BT R EEETH (] [ T R TR B3 R e R LT N T E TN ) e d b ] e iy kg
!!EEE_UIulﬂuu_:# T e A0 | g e e R g HEmnD FRRUT] Ty ey T
aadem y e e g o i | sl
-H_._ = mzaad op W B sfEEop s nﬁi:miilii“"ﬁ]- N dirsts by po pmmy o
.-._Ilnu_j:.l._.__.lan.lu._-x..._.u._._- : | J!.il.ni.utl.!lﬁ.munr]ﬂ

ITATEIE S et G ] ] A St 1]

mapey weud fr query e s — g s =m wrwbaser sy g g e = PR [ AR g [
0L IL TNV 1E1E TIENH WL 3000 Bl SENEWILVLE TRV D0 TVaN VLS FLE 0L SEL0N
NESTFRCY Tl IS | WALOTTH I 1) = ML)
[Famnar] sy dapa) § samig we] o muee) dpaesng)
L il e B |



L et UL St L b TS ETT e T T

D e LR RS R ) . R
(S| AT W 1L G W L] LI T iy
AT AN 0S8 £HE]

R OF YR B e gy iy [repredies g ey e e A sy Aaaisdn g mn s o B o ey

SEGUEEIC A N TR YL YD -y

A T i § i g gl iFe i g P i By Amdan A 8]
], BT - SV IR 5 T LR BRIFRR 0y (T opd S ]

SRR M 0 I B L sy i e oy | e Sapasn

RLREEY 357 A0 LHOTH * 7 -3
SDEE I HVIN LEIY RS WVEA HHL 808 $ANHILLY LS “TWLFY S I3 F TV Y LR Jia 01 S8l

Lrmmneg|



36 ey Mol e s ap sy e syl S peea p ey el Sy )
fEEN

B Py B R
RN IR SIS ] A L S T |y |

BLAREY FYHEINVAND -8 -5y

SEAE TL TV LS RN WYL L B0 SINEINARY LS TN RS ARV LS AN 01 S5
A LT L | MAATER 1 = KLY
e e e e C L BT
By e e i)



Eaaney Fasrgr of Belra Fimdigd
Ty eriy kosawm un Lasgr P 8 Bl Peivaic Linick)
WS Mo L I B L i A
SOER T THE STANDALDNE FINANG 1AL, STATTMENTS FOR THE YEAH ESDED 2057 MARCTL W28
Wete o Tp PINARC LA, ASSETY : INVESTMENTS

bt by Wigret THRID R TTLY

¥
Tulapeal « D it L gan
I Kagatey Innirwmaenis of Ssbuidianes, L gusond

IC ey 1 E f1mn
IO 7 sy (0 iy S0 B o)
Whaduad luabers Prisme Limied (ALl L]

A OO s O e YOR W 00 rfere

Imvpsimeai - Deipgmiled ai Fali snlee e agh Db s peilaaalse bvusne

twvrrinmeni m Eguiy liodiisscals of st snithia. | sapesial

LiRC Lldvog 114

00 A i O o 36T 8 1T 2SS st

Ramibrtilea Fie vag Lisbed® -

00 v (e b D29 28T avavaa

gl Prank Divsdcoen [ Lad s 1.0

20500 whareet ) T ik 3000 3000 ahedren)

O Weahers P Lad. - LIRS

< e Mok JUCT 37, 601 el

r.'nradmmui. e A1l

W b ey N T b 2T W, 0 ke
i N lelisnneser P Lad® 3 3
1, REF vy i Sshonde SO . P87 skt

il Isbsitvedil Pye Lid . -
) ré ek 08 T 508 yharr)
E Py Lad, S R e
A 000 g 1) e e YT DO o §
Dt Pl Lad. [N ] T
200 thavet {1 farrk JLE S0 st
Lakebern Propories P Ll ¥ - 2
O g (TR Mefasl N W (o] eyl
Siew Leal Fiibons P Lol 14 15 ]
R st v ikl SRS PR sl
e L1 [hevehoprwens P Lidd LR TREE

hggregin amengy o ngeial i [ 9] rn

g - Bz 0N CUMHENT FINARCEAL ASSTTS ; OTHERS

Al s arg dn 1A Lalhs selam stharwin s

12518
Wi A
[[TRY
TR

A I8

0 2= i ieari] ki (R
Liiliing SRR |

Hingiiss =

{ i
& lnis !

AIREIHG




Laniwr Maw J Diilis Lol
Farmmarty hoares a Lascs Fesrcr 8 Dnfrs Provate Limiisl|
s Ne U pa kbW 984 MLC 84335
SOTES 70 THE STANPALDNE FRNANCLAL STATEMENTE FINE THE YEAR EXDED AST MARH, 1

Sty .1 - Mavmmi mdcfored o perk ol bl i e avebed Alai Marih Hod

Incies reed Ticr Liafbelitbes b rebwmosn o
Fant Wil off L Lnudiacs

SHTRIR " T Ve i sl Murl
i

akd X

1

A

adein nibwrmian iaied)

r | i (TR P
TIIFTES

[T
ok in Phagen : 45810
Frpabuns Wik w Pregras ESLm
opldioa] Wl m Pinpadid 1, [ 21N L]
P Cocacafly (ot ing gescelp o wramast Ry 044 27 Lk 0 ot Alarl 2629 - R 2 204 4% Laldw) L an 11,158 K2
teirin Thmde (ECY L h L
THLES
13138

¥ Bermcacuri 8 800 b prelansaied mgenl beeresag o] Bedar ng 110k 37
Mk 1 FINANCIAL AREETS @ INVESTMENTS

arresl avesirenil - pard Bl Par cih Frov
dsvedmcnl 1B simed Mgl || apated, &l gl iy
e lnamoron ol Cipgrankis Pund iG]

W awdy LT Wiy R B0 ey

Il i Ol Puall 1103)

PLRET aary (RF Mol DO 9 R i

LY | U TS TTE TR TS

3 R oy 1 My TR A s
Llsdesis s bive Soborraswn Fyod- Wegelas Crowih

i ! e 1 e DS B LA mainy




L gty Power & B lrm Lismind
(Frrmeesly Raewn s Loy Posar & [slog Privass T angsl)
1M Ma I4TIWHE RN LD A
SOTES T TIE STANDALOSE FINAMCLAL STATEMENTS FOR THE YEAR ENDED 2157 SEAROAL, 2006

Mt Kb FIMANCIAL ASEETS : THATE HECEIVARLES

Aaat 0 e
LiLlE

wicoarod, Uikl ool gasd]
e T vtk
b P il R d N sl i i ol ek

1. Agring Schedude:
Traide peimmale v ickedide i o 100 M, 100

R b ®imsiiln e by s B e L Ik y Miis ik d vidia

Cpmaacerod ool S FIDEE] 10 a4 T 140514 LR q1LE| iTE R (TR

Vel s . . . . . . .

bl Dol = a . 1] 5 - A BT | Fed

ol e FERE choas reuu.uuw_.-n:L-l.uuﬁbdu it i clsaten mi Pl uu';huu his srmrased righ 5 mm k “rpaq W'FIT'IHI"H o o il nkn.-r:
h mulpdes birmin mxcniin iesehable gnaauisg o M 18 14REY Takba, Mad rolom b voee bl emasanting (i Ba )3 P40 80 Laihs dis uadks dhe comisadhiand Ba 290 90 Lakde fr
anblnl immay

i i for Pl e smimad D tha ool e afmnarse

10 C1A R e o 18 g 1 pwye Werm nan A pran

Coasiens| Cixd ETUd, WL i¥LI Py 3T i i 1344 (W TEC R R ]

“rnhi smprnd a a 8 # i 5 f

i diese] Cniadl - - EEREE] oy LA I Eirs ] | Rl i

i i a i .

LRl

D F A B B T i Raiga) atech umua [T T h'-u.ud H lml.l.l.u.d T ks ALk i eyl o complzom of e mkEEar
FL inchacké b mbitin itontes retoh able reeisy o B 1500559 Likls il Bl o B 14287 11 L dir iindor iy capmsans
| Me Toade Baiarbion dae b dosntord sl oifgas of de Comgae sl sevdiily o bk 200 alia pesae
2 Tewde recctables of e Company wor pronge iy das Sum St Socier Undlerisnge (151541 ard ubieh wong gomasbired b e g vy b o8 of delil, Fasheroorns, haod o
Fisnrtial Wi, Ba i of the Doaigiis 'S LIS g i il s bl i Sofe W s ks il addil ke o e rosricitien. Howrrer, i Donpasy & i qpecfi
priRios on o e ek N s gpproved iy e miugersae
Y Trathe nepcdvaklzy wrg Byp A gw P vy 11 0 XTh
gy al Trad: Rocas ol b b gioers Do Triesioes Dk

Satp- 10 FINANCIAL ARSRTE : CASH AND CASEA EQUIVALENTS

ki gl 51 Hareh

; I:I.rh'rml.l.l
o Iy Uk r.‘u.:lq [ETERTR A Ty ]
areiy leen (b Srer monks

U vy b e ke Pl S P— vag Wk ix baa by puneers, allewisg i Csspvas = I+
Btk i armmatt T el €T N0 UL [ TR T 101 N L KmhEi

LL Fomige simrimcy hudeece om 1 Masch, 2008 Be A0S Lokt m IHR and MIO0F 300,31 Labdia b Parmagn Caingaar £114] M, 3837 Ba. M 24 ahba in IR med XOF 26 1
Labckia mn Feorncmn Dirnaney ' b s b undgr S bt Lokaae o sl ia sanpin kel ses s wlae rvrrnrieg the mmne o6 dhe vorr md vecomy 1akd @ vaquaad e lad ALY
T T el ol ches w Ercien eadnage min®




L Pawvan & Dalvs Ldsbiqn
Mirmely bseven @ Lavr Power & Dwbra Plesia Lsanedi
1N Mo Ui4228WRESSL o isn
ROTES T TINE ETANDALGSE FISANCIAL §STATEMENES FOR THE YEAR ENDELF 325T MARCIE, i

Wiy « 15 FINANCTAL ASSTTS » OTIIKE RANK RALANCT

Errpireeaete
1ist hfarrh e Al Blare Y HlE
HOF

T Thaes sy i i Ay G o proveciers, dioosies, KWFs of e Cotipe oo cothinejpuorbag die

ihil Cowm pomsigd wo pmspilonyed aig iidogaied B raaid ol 4% B e o Bloes] bemaig | rogped )| of deas o, e TR T ol ol ey b g e
and #ir gwpl ot i the | ol o Lol s gl rmmmer Thee e sl crmdiiinn ooy whach, iy Lusws: iy i (05 1 Freisfilal ja dhe Lo of
iy L ik

Morw- 17 FESANCLAL ASSETS  OTIECHS

N ol M0ai vlar® b pl S e b

Frvecsdl T pisthie wnf il i e e v 1 ™
hmn !FFP'\-HH'*T\- ol B oremmig e o

FRY - R 821780 LakSnai

Jd uibes i ruceea o B caes ol s d S Chrasisars
" ek He 9000 LT Tkl T Y 3004-20 1T aouceds avpe mrl:rwd Iniasl Ph-lllvu S (TP e, spllenk ool i ki il b bivsicn e Kl bng Shmmrrhniders aad o g
Lornpans whiere i e Dhe e poaTpn purios 0 be aliiind g n 1 1 1M

Metpa |0 DUHRENT TAX ASSKETS [NET)

1RL

[EFLE




Tommnr Poawet- i it | Sl bad
| P vty St st i Loarsd i Pussei dy Bilea Privain Limdind §
(LR N EEE L LR

NOTES T TI ETANTLALOVE FRAMCTAL STATTIMENTE TOR TIE YEAR ENMBED JUET MARCIL W34

Pl - 10 RELAHL CAFITalL

0 R D M ey 20 = RSN B Showms off ML D00~ ot Doy B o' M. Sl P 1T 1] LRILET

0 0 B Ml s AT - | DO Tt M il - LA L i

H lismari

Bl Sl rmii

T, ] Do ML el TS - 0, 5, 1 B Bty Pl wl’ Ms 300 2l Dy Siuc o Ba 5 coali Pl posd LREFE T alsan

Parhvmr Bhaive

AT AT (0 b My LD - T BT sl e, How Vslugpalmg How | i Frofwmiey Banwrsd B iid i p Al wT
BT Y7 E—

AL dLAHS
b, Caledlii & Al Faid s
I BT TR PSR L L TR R D Bans gf Ha W galeh Daguir Wase of PS5 M- mabiflly paid Llel i 1) AN

S imind of ravain b of shad rod rapil i sl o bW P U JeT el

bl iy, T Ry i B bepaad o Be Yoy 4.5
Ak Idmﬂﬂmlﬂinﬂﬂﬂlﬂjmmlﬂmll R . [FEEL-1]
cpury ik (M by Kt 10 s

O iy @ U Bagming ol e v
hEE T B d el SR 1R B L haga, X005

At b e v Ha 6 oo oo Froemn e i ol o 1050 ooy i o B i ol S Ao U

kbR et i S e b g,

F. Pl phita. Pt o s svn] Plsstela i sishind i iy Bl i

Fla- Tt Do ooy i ol i of ihabines Kl i o il 00 3 g i o Wl i M i b b bt o gt by v oo i o s v por s T diodmd. of oy parguastad ey e
Tiraad rt‘l:uﬂl-lntmnuhwml-l'lu ibwich il @ Ve g gl bl Do ol ek i D) g o0 Baj il e Uomipety. B bt of cjnidy sbapes ool b e el 15 smaves
el g s o (18 Douigadd. a8 s Tha okl Al i b ol g I s il b g i s

. Chrmy S Beasaal vesd 2000-71 i conng sy el Ry g h s Bi sl | oy o [l csal it Vi pnda copiil om madsl of o s o s
DA ki b . aprrepvied Eorm Camarsl s v onid 16 1r|:n:rf1.urm1— g Illl':ﬂl—n

Thimy e fs il gems 2R u-u:q—! L st BB jiblmin i i 15 P i sl W Danpidh, e by popny Fiamcd o % sowre ool - ovinarr greal iy daad s
Mg 2024, o0 canher of ik a1 Tk Dy, D005 o w cascaminy hu s R ol ) T i Wl sl o s 809 17 Lo s s 5742 08 Lilbs i
ll'um'r-ih-lmrrnH-u-mmhh:l'-h!l’llirrl.ﬂ'ilrmlhwhﬂllIIH"MLIml

WL Durwig W it by SO0%-30  dgsir i s i i o D Wikt 607300 N dmilh o W i i | DB iy, it B e e Lol 18
Aagu 235

L Agprrgude inimise snd o lss ol nbarr sl bally pad o pa e i cari i 1 TS pErm brigg mieT i cEk

ofermm kil ke pessnd iy e Hen bie B | Conpars Lo Tritonl (6L T she Compmy svmsll an sgpwpeie off 120340 cpruy shares so 200 ik 1620 1 da ol s g ol ja

v el DY 08 ARAT o G ey, Tl (0 i e g i i

o o fe ML T i th of ha o s Fewg |imatal (ip Tooatirs Compot i, it £ gy oy 06 Jamewy 7008 afliomd K 75 [l
B Pl 1 Sy of 103 10 el of gpar mevierng (ke WA bk b ay o e Yo geatace £aiga i A wares el e il

Magoran of Sowbamy

Frafmrrer gt o e wdem ol Bu 8750 Labhe s b sased 880k 0 srirersads o poe w0 e g s Sredwline, nfie oo of 16 s fras dae D of sl of o @ s Depae
W OV gLt i M T Acoamaliagey v o sk igg sbaiiad ai o Vg Obpiok, B0 med b Wandy 30 o B AT i Dbl des e dmakal s (=10 i
Bl A% X - ol e+ 2201




Laaye Pymar & Inks Llsaifud
Clrmprdy e 0 i Pomar & b Dy ena ©desinady
IRLR R e g TR

ST T4 TIE ETANBALONT FINAKCTAL SFATESERTE FOR TIE VLA R ESTIER ST MARCH, S

[T TR S

= mare ald AEE

Rl e el BRS SR 1B 1R 3 ek i (LR C1LHT [ E o
by i dw | [RZEIE 1) (ALY 1T 1avs [RE 1] [T H

B Liat of b rabeelew i d b ladl g L 00 ssudni it
(il J e Wi, B ES

N e 1 Mok
LK

BT
T oy
Balmmy ol ole cud ol e srar . me

Anwmrd Farmrg
a1 c Dgrynd g o 1 e Sl W el
il Frild da ma (DL L]

b el Tasisilii T sy s ol Dl Toefin Pan fmnghi®] Jisdsag
L L T B e L e E k] "
Ealuncy i ihat ol o L viwr EE_!‘
Bty Timtvmimaiiin thisst ph 001

Fiedmwe. i1 Ve g g o2 Ve ey HiT am
o & v inriaby Wi it oo off oopo® wedranests Urregn § B 4 ooy inevrme e of s Pl viTiay
L. Trissarks b Blitasd Foarbige 10 dostorid® o Nals o cmfils i Pl S| 41 -
Bl s a0 s el 4 tle pime 1] IR
Bl bt vt o Wi i & B s Pais the g 010

lama 1w @00 [ vot wm Wchissia ot oo Thel'sd i Baoicfid Pl Thi LR
Al Timmnka i Bpdmund Emnngs i 1B

Biadstms ot 1l wiiad il 1 lee pome

Salivin aied paarjuis o nmnm|
| Fermritey Frombum
S P ot D e B dn b e e of e ik o B gy s ma sl S om0 fuy Ve [ o S Gy Sad 3111
1 Ui Korrve
T confiad b LS el e il e i e il feety P ddd Wl B 0] oo B prevesnn of te Crespeaes Ao, DT Manlaad Sesfe i

R e C Rax, TR
1 Waalwrll Parvisgs
e g

4 War Ee ey
Limiy arisnl Ihrea g Cubis Comip i limio
That yemss~p s mad s apEy lal s e vy VL PhE N
Firwys el ur ey pype e e ey e sl
B o i | o DT Pribrf®e P ervamd b 01
1 oy Lulid b | B 8 T 2 B0 L, e o b S i e ) ] i o o e e

T Dy = B




Lmar Powet & s Limbiad
{Fummi i by bormn m Larcr Prsdi o ailae P Lamisd |
A P, 1 BT NTA VAP LR 500

MOFTER B TR ST AN LANE FINANCIAL STATEMYNTS FON TIIE VE LR FNEETLIERT WARPIL hidk

Mo« B M ARTAL LLARAFTY - Bl MO0k

Farilewlii

Fievms Ly fhme et [FE! i ] LRI
ack: Pumreé kg g R s T LnnE 161348
SENSNN— . 1) ] L1
| Sararwd 1 eev Lican 1 o
| Vet Lo 14358 LI T
Loomi L i kg R |1 ERRa | (B4
[T il 1ates

[t rrared, Caryiel 44 el s .

L vew ralued Pariy

LARNALTREE L SO R dr, Fam i S (Ll et Py ] oy baste EET7 i ki TR
L froms pndorrs

TOLET LRI - DT Redocmal, Y Faliagating Mo Dol Fridw s Shaes | i Mo T thit T
|l s Pl e 1 v [ L

Flajoii muni s i ¥l oy

e g g e 4B T e
» of el o wpeal IS ooy i il
' L e T 3
Emywra b wamg reesy cpmaran ) s | 1B B
J MR m i b o
1 [ P —— LRk L
Srcogd panl peme sl of Sbocdk Mok Sde sl o
4 Puavest domts st crtgags of Tmsd ad Smllap sl Rauitid B
swileg By e Ak hoe o sres b

o BOEN

Al [Bacheime e docein diam |
Tedin Barree lam

Lo Adersic] Trmassm O

[ QLT .
Tratoruie 501 i Vi 0 M ummiln) BaPTh s poe Bl A0 00 oo e raboriinkt o P el e et o e i e ey o 1o e el

O] Rl ks i rpried ibuarui
1a T U b o s o TeeBimami 0 i ¢ Fal de Han b o Hm i L S 8 whoar b MVREF Sy e 0 par e
0 sk dorcs el oo s B il P el i LT e pcosid e <0 4 e S B duie ol alfviraad n, Wik by JEF
Buch s ol i ool wact fan sep vt of LARUTE @ WRUR RSP 11EK Do skl e bl B Dy Shares of B9 Coivjuis. L sl ol omir oy Sanker of ifer
ml-llhqnh'nh'llnlll.lnr_ e - w
vl Tho ks ol asky sharas duall no ey peenjle i as sk T -
il Thae i o the HTEEEF Sharrs wrsll b 30w 2 i i dpans s b . s b vl A di af; o — i
D F

[+] Lﬂﬂulnﬂkq.ild..u Fife ps e s TIOR:
iat Ih-mhl--;—;.mm-mn.—m.u g il il M 10 L o sl ks B T 0T ik g, il

:;.m—mu d, £ aed : -JJ-:. I:ur - IIII_|-|r_'-E:'I-!lr'I'lM-'Clnml--'ic'lil-'llil.l-|—Eu|n|-|-|iuru----L-m-l.u-\l-:||.-'.|1'.i|.-|:m.uuin.-_;u.-.p.......,m,
i ef Frofome Do vt apdiila Dic b ilas b Bl B R

ekt e P g g v [l sl
fa Bl Mty 30 i 30 5 fratbierond ol sns Taakase Sl ooyl ol assi lls o o ) e

& T smmpeery doms et ke Jodailt i W i B s




Lapr Fovem & lube Limiind
Pl v b Lasds Pesii & kil Pebmi Llasad
TN K, 0T LR

TS TO THE ST ARl Ong Pl AL STATESERTS FUN THE YEARLINTER 5157 MR, 2ais

Sabe = T FRSARCTAL LEARILITY o LEASE LIsERITY

T cermgar fus len umse s ol T e ke sbed s o Sl "Bl ol 15 seain mi sreedant s S oeg mrol s seam ciuirgss Dok gl of e s i mlalinde
g il N

Fumtsar s whwre, thes corapay has seriee bess rrrmpea cm ofer o bemd . S of e v s oopenl o e ebsok armoaning i 20 17041 Lok yMe Sk 0SB 2T 6 Lalag
fm by mogmeci anile e pom Em Do i Uthr tarmes mike e ol & Les e svosE opreos m ks it Se smominy i W T B Labin 01 is s g
M W0 20 L) v oot e i vl 74 it 4™ i e 8 bt o 1 o 0

Tl wrwsll b o o o B s wmng o v s g 0 TRRZD L ke i 2w Mlasck 0T BT Ll

1 man Db rom dear o e povn | | fana o v o fow|

Lrjis 1 el
o e | s bred viria 6 pary

LTFREFT] ]
ki M | v vt s LT

Cind B S 1 .
Trwy B pied. B Cappaw bas et Ba 2 0T | b s ovames 51 ratsiim o ds il Thish i & i O L T e e e T s (A L = =]
s 33

Hita - B 1 OTHEEA FEARCIAL LIAMILITY

Fida + 18 i OTIER [IAERITY

Werkang gt Fucliy
= o dawna v Vi Db

i mrreey] Bakyrbird of Loy Tere Hereiage
« Togim bk Py il
= Welulo b

Vparored e
| ram rreuag abl v .
= Fiom Meli

M

b Makain o Sraa il G mie

T evrngeiey S ol Rl & preesod St lechers e miber bk ]
Frivisy S

el et e o b das ded bd el s i L i e Ve wme e malidid gneaioed S

Calbbared Gamnidly

o P s L g o L o el e s e loncinle Tvc] A s oo i T L it il it s L o . il g s o
s Bl vty v e i Pl VRiPabrt a iird i) o et Lot Sy Pl ot DL

i brri pun s dergr e Mies dpewi pledged

ok Fupiivls ot e (0T ol Lisecivehel L sk an oy Tk 1 Foansrels

o Tl D adon Ban Booy igrvom om ST e Capundy Iy 38 Dol O Do 1l W Tiovossls Dhod Rl sl Doy

i Topopmap, b ven s i o vt of Dsny ard pbaoes s om i B ma i
B \hinkimis it il s i i bbbt T 0 R T W 125 A Bk 1 TR p




Evmi# P i Bl 1 by
Fapmrrly besrm mi Lacs Fower & Das P Ll
S P LR TR

SOTES T Tl STANEALASE FINANCTAL FTATEMENTE DOE TIE VEAR ENVDXI 88T SLADCTL 1ds
Nt < B, TRANT PAYABLEE

ins iy gs o bl s 1L i i

I 4 Ayl wnk didi
..-d ik o i .

Trpgunat cvmmod mara ded sl oo

| Hyomd e sharm

L1
i3 ] ool o e st

bavad fvis i

1 kegnnien] s dipyoi’ ol o ol dum
s il s e

| i g o1 e vl e

178 s il s o ol b il Bl
s 11w kil sl | s b

o Fraspl Baisanil his ke sigipdars i

v fppres shir i @y q-—lh.-]-d-".ﬂ.ll-ﬁm RUER T T P R ]
v Pl e pad wrobr cha AT A 1R bapeml e e e
) ke @ i i for pEmopal sl paad

AT e el Edl iomiaien j gl & S gl slesf Enenne snE

i)l ar wmeen =l lndf m\--n.—.-.-.-.-\h- i Hd.l-u'\-- W P by e 1ina ) own i when S s dew piyvee mr sy pud

Ve il i i i axiin 11 o e MBI AL DN,
£ e b e T T e T L LT
= Pl sk il el vvedee o £ e bk 260 e d 5 Dodite o4 Lderrk A B AR 55 Ladln i sl e ey deere wover e ey 80

ki - Fro UTHIE FINASLCLAL AL FIITIES

o Tlad snsiatavalnp fukio sl Wosns sl il sbapisies

Uud e g e of cssion i e D s ool ey ieem
gty m rebwnl Laasiatany Ko Hur e 055
Isimaer prornmd wm e sty n ey

JL1 e LabSido oguoesnia anks 3 atwnd fii b Isg iy mlaies bami i ik
ini wrd | vl bt sl Y o g o Bt = B it W




Liawer Pasaver & Bdra 1] ntidesll

(Faarmerty krapan as Law Poeer & Bfrs Privane Lisisal

0 Na. LIS TAWEITERPLC B35

NOTES T THILETANIRALCENE FINARNCIAL STATIEMENTS FUI THE VEAR ENDED SI8T MARCTL, 102

Nt s JT 1 REVENLUE FROM QPERATIONS

LAl amaumis wre b INH L abhia unles orlieivibe date

Mgl Nlarriy, Pls V1o Murch, 4%
Hale of Fraden
-imifischared Goels 145, 850 1,068,977 84
Treshiey Gieadi 42314.33 31,1650
|Paale &1 i
E & oshgr | 22 E00 A 24,4155
pRIE TS TARSIE N
|ither (hprraiing Hevense
- S ol Semap anal s 215508
|- lageag famn Fapes Tncenave 1347 NE

et
A Mamre off goeads and aqovdioes
Thr Ereripeion ol prinvipel neihiliv g

iy roy

—| Dui Dyawiiack Beecivel T EY 21 W

graents frem which the Compeay genersie lis sevenme

T Cempery o primerdy sogaged & the masofsees of cabion nd oondactoes sed o alss ongagnd o ERC | Esgimestiong. Procwesieil, anmd

C et 1elahal ta poss Infimraclsd Piaiect the amee o ol ke 0

B, Dhaggregafan of révimis

I s ilkowang s, revernie o deisggogasnd s pomery geagiobecd mubel, imgger prodedts oo ond Bmng of cevenae oo

by Chiduide Frcke

Tisial

B Majoi Péisde

Planufacnang of esbles, mpdacion & ofer sllied pidens
Vvading Girasels

Lige ol mnd Chliet Shviven

Tstal

£ Timimg aff Rervenue

Al p=al in ane

[F a perad of deme

Tidal

ik, Cwadragi Darwiinm

Lisrgy Teern

Bhal Tom

Todal

E. R eilbidion off I
D igreerie spciigrisad (haing The yei
Loz I paid/ pavabilp aaf Laga
Tidal

F. Crmiraert brilamgii

The Fetlomng wilile o fes e e ahiur reesveabd o s coneeee lisbhbonc Fron @ s
fonds coinmen

Slavemend in Comdrast Asset arg e follenm:

Buferee ot e beginng of die e

Reverse recogrinl Bl wers indaded b e coiinms] adiy balasse sl e Begii g o8ty
| dumin 3 | during #he year and receivabl e randee da Cortras Asss
Tramaor frem Coatrogs Aas o oo wobles dunng the ves

Weverin reversed o acoound of pericmmunce sbbgaion g sere am sxislad

Ialwroe as the gl of the yes
Maviment In Coptrasy Liskslity are an Dllies

Re Ui wes e laded o e

Reseerine bomrdoed dian g the sew
Hewermal o reverm Tor shich reveree o be fecogeaed over the aciiod of wmd
i ot e emd ol (ke yam

] wilh

priee Mt ol GET

2 Danage i Cuones

Toabilizy bed i ke b all e yen

Sopnr piiled

SRyl Narple, INIS

25 EE 0N T AT 1
5.100.30 1B 207_¥
L
(TR T 1.63,977.3%
= 214.32 5L 055.65
ped AR k) 24.511.50
LMNLERTEN 141 H
131, -2 LAREIL 0
SE M5 07 1008195
L L
[T 103 R
I% 7 1407 |9
1£Eh Idld#l.lil-
20 i 15 TALI41 M
(& 251 LS |
-
4154539 #45317. 1
(NERZERL | (I3 aa107)
3, T0E 27 &8
121,550 85) [T
1L EI2 7% 12 H43 0
£ LN 12,818,29
T390 15 912407
113,370 D) (3451207
13 554, X6 [Nk

N4 A78




Lo Panasr & Infre Ldmbied
[Farmssly brnsam ss L mer Power & Inies Frivals Limited)
O N, ULA20NV L AP LODEI RS

MOTES Tdh THE STANIRALDNE FINANCIAL STATEMENTS FOH THE YEAR EEXDED 315T MARCH, 16146

Merle s 33 ¢ FTHER INCOME
(AR priousis e i PNE L ek dnbsi edhérsme alnd )

¥ aar
Nian Nlaii

N e

et Ol Lsa] o Fesogn Exelerije Flectision
Cithar Mumellsieeai o
PrafisiLoar) oo Cemesmbiy Hedg: ey (N )

A Cariaga: Msanls

1o Clinng Sock

Mate- 35 PEIHOHARE CFF STUHCK TN TRADE

frpes -
chiree ol Smck ik Trale* 31 38520 FIE2E 5
da Cemage esndas A F| 171 11
I TR TR

Flradad e pieibene sedeed 1o TR Piogos

[Watg - 36 ERECTHIN AND OTHER PROJECT EXPENEES
(Al amsunis arc in INE Lakia unlima nibowsie sieted

1160020
FA3T i
S35 51
AN i




Livwrr Pavwer & badrn Liiniged
{Farmeily koot 53 Lager Poser o8 Enlvs Priveie Lisiis)
N e L4IPHWRIIETFLCT48531

MOTES Tih TIE STANDALDNE FINANCTAL STATEMENTS FOR THE YEAR ENTED JLET MARCTE, bds

Noie-27 . CHANGESR IN INYENTORIES

oA mre i IR Lankedes udess sibevler il

Fapibesibais oy '”_ gy
Jhai Mlaruhy }L# Miminh
T TE
Firsdved Ticenda 11,358 B TESXHY
Wk i Prosiress 4,551 1,781 51
Tirecuiin wirl i grogres #00.0 R ETEH
Comire work m progiess 12040 1 2332036
Kiagks 1 Tracda L 4388 54
Lorap Mutonal i Trh A8
3T &R LTVE R ]
[t Chusing Seack
Fimithad Cleads 13477 53 (G L
Wk 1 Pragras M L4552 57
Drexiions wark in pragres 138 BOLET
Tt work in (wogicis 1215851 FEO4L. LG
ook~ i Trde 1.111.40 337
Loy Mogernl A Al J11. 34
AT, 857 30 2 ad2.23
e

Sieck-trrTrosle periaine i sleck o ek pofgid sl

Mais=34 . EMPLOYEE NENEFITE EXFENSE

Al simenls are ln INK Lakbs piile othiretio stabod

Y rar rmded

Alu) Nlaril, 2908

244 52

C pmatnbwlsim b0 prasiadel, gransty @l otber Risds (Hefar Maie 45 3) 349353
Sinff verfr copone 3566

Waiss
Beter mote 433 o deiad dipdoosnes rvguimd ymdar B A% 19 o *Eaployon B oafn®

Male- 3 ; FINANCE CD5T

¥ rar endnl
d1ar Ylapithi; IR0

Al gmomam e b INE Lakby seleos aihsrwles singed

¥ hia il

Tk Wlivnh, 3036

Tnigresd Fupvnan o AT T)
baigrest an lemp shbgation (Refer Mot 21) aT e

Wtz 40 DEFRECTATHIN AND AMORTISATION EXPENSES

Apprscantme. on properTie, plang & ogmpEeoe

e ime=ghls amss

P IS P pens

¥ gar wmd ]
T4 SEarch, 3038




Liower Paser & bafra Ligilied

IFarmerty Kiown as Laper Foeer o bala Priv i Llnlindi
£ S, 1R SI1EWE | SO 059

NOTES T0F THE STANIIALIETE PENANCIAL STATHMENTS FOR THE YEAR ENDED 3187 MARCH, 1814

Spiz - 41 : OTHER EXPENSES

Pt tbeiil i
rmvrpteom of Sooies, Spaies and ol
Prwer and Pl
Wliclincry Hire Chtiges 145 13
Losnfryg & Unlosding Ol e E55.50 M7 83
Inipamen & Teaing Chawgis 13133 EELNE
Packonyg Maisiial A0TLS0 1EIT RS
Megwuia & Mpibicrimoe
LLE L AT 48
Er E ] 40
b f ol 4631
LE20.BE 174141
FE-ER G S 157214
Biwa i i fend
40 1.0
LT Iy AT
lemrmpg & Foowading Choiges HEM T
Saabe & Flmerane Froseotieon 5 1TE &
Axdior: Remnamtien (Rafer Moe - 40 | 1] s=2irw] A R ]
Clirarsl Expersss b1 L0 LR
L Th b2
biliny 29 [Refer e = &1 [ 2) befima HBETS L]
TA2 An
Disrectin’s Sittimg Foes K 40 &40
Elgginey (lunygs &, A i3
Ertefalameal Eiposic a4k ki okl
Legad & Prefesonal Chorges SILAT 4400
Membeshp & Soluenpien Fes 4041 1824
LT A W T BT S e - 144 M)
Thk 41 FESRL]
6 4% LiFR2
Piodnipe. Blaiep & Teligan nas 2163
Friiing & Salesery 1) P -1
Homes i Tases [Befer Male e 49,71 (334 0l y [NELT ]
&0 1711
DHAl 174
Prooveassa For Dypfielil Db TS5 -
Adtvrmees eral Had Debia wriom o LR L] b L]
Allewisee foo Doubiful Bebms (ECL) | 53 I3 AT
Telaphawsa & Invscvat Juat A WY
Torede Foo
Trauwnlling Expensed
ciniient s Lot B ocsvabls

14, K32 B

Maie

L Pwypsent dn Simioiery &nldlprs

Farlialais

I, Megaily af Corparwie Secial Hesprosibibiy (TH5H) eujeadifors

St ¥rir emiliil
Ui preral v Bl Waapusilebily (f i el
{ub Amount i S be g s per Sesion | VS al he Ag

(] Aureind sgenl danrg the e ai
[} Cominacbos/scgs shian o8 any sesl

(B O prorpraacs et than |4} sbanes

{ew] Freris cepediure D previvus yeu adjiidal aish aame j e o remem o e e
(v Mt inl L Encesi) of e ol o the yenr

(vl B s For shorifall




Eanner Pawer & Infra Limbisd
iFrmecty hnwe s Laver Peswer & Infea Priveie Linbiedf
I TR E Rl (FEE LT RS PR LT

FAYTES T TIRE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENIED ST MARCH, FORG

L1 Wawere af CHE v iies Al mimpanis are i INK Lakbs pnkeis aiherslbor csond)

ncheliny gravening heathes
F 1} haling spccad o, =il enluiieing vecationsal Wity
rl hivedihamd #alsaseermest prajeds
Provsling Fread steme Mazlaben, Mledical and mber sopial seiete oo Sagchb Fiuoa
Ak

EE DietaPe ol £3ooss 5 sun) g

Dipeikiy Balsice | 345
Ameiiat iegaired i ke et by the oongesy during the yan 1340 Ro&a?
Amcuinl ipesd didrig] e paiad IEET5 #5.75
Fasznl] Sherd} balanaes te be carcied forward 1236 B:57
= To ke cairied forward fof 809 voa 1224 s
= Mal e b coweend Toeward s dext yen - .

Mgt - s | TAY EXFENSE

Parvicadas

Cament T
oo e oo fow e lier weory
Defotred it
AT ETE T S R L, T

Ton & the baglagn b ride of 25 LPW 031 Mede 2025 25 1THG
Tan an Aienewiing Frafli

£ ot

Tein expeenibe reled bi Wi pevindi
Brrpeed, o sl A% wel pustivemt & Cxlasn
Ml Adpvtrenis

Yo thai will ani be Redamified to Profir or | ma
Equty larameels throagh Okber Comprohentve Do
Lesa! Ton iclaliog ba equisy divemali U i T O

M- 8 Karniog per share
Bt cldmengga poi- shace o coagait el by diading dee e peatls ofier sax by die waagboed ayensge niwker of equny shived sulilandeag during the yoor.
Dluied pomarg pe dhorg o coreguind by dividng fie oo predin sfier ta by the woghcod avaugs sunbsr of ey shag wnndaned (o deiving
lseni: canmy pes share il olsn 2 woghied average mumber af coudy dhae el ol haes heen i wpen etreziaion of ell dilaive pelegsl
Epty share. The Sl potential sjuny diee ve mlnsel by (Be provesds receivebild bail Be e been acisally sl & i vake which iz 02
it okl vahue &l the oplarling duici

Al amsunis wrois [N Lok aabme aihorwie sisged)

Ri @ djal Mamihk hial A0l Mk

L¥ri m*

Hagaia gad Dilu)ed inigd psv Er. 1M g ahuee,

Frolis afber ian TL5TR2E 10,053 B
Weighod voisge umbior of cqeity shoeos ooistetdng, dunig the fnmcial yor PS40 24mns NI HLA | B0
Fioc vafue of syaity abonzs fin R § O I~
Maile anad DI il Ezeh bog pet Sk i 080

The eisiveparry it il bives @y (lbim ve patean al aguay




L Fosier & fofre Lismiied
iFwmery haewn v Later Feao & ol Fravsie Lesecsh
CHN S AN AL EI0EEFL Coda84)

BATER TO THE STANDALORME FINARCIAL 8TATVMERNTS FOR THE VEAR ENIED SIST SLAHOI, 103
Spir - 44 Dier et ren:

| Certivgesd Aabiilics sl s naenidmsnee o e bl s presiidad o
ks o wmnnnin are tn IS8 Lakbs wrlems stharwine neisd

Luai blai Slaerd: s

Clams agmes de Compuey wog ackage bodpod u difrs
L aedliehen Diidt i iy miiae | ocin oo of dlipind stimiiory domapd |repiiscnlaibes have bedn el beisee the

Teapeciive pidlisiiie)

= by T [Flatler Maisg 49 Ljaid) baban) "

= ST [Radher Moot b5 [wif) babowi e

e ey B wikik the Crespuey ie m.ng:d,llﬂl. JPsor o 8 b Bclevar | [T S
2l CRLLELTLIL Jpast . LB buien 1107 Tk

B That mvesists hiesss bolas i proses s e pasmilis exlmaa il o @ the bade ol mallahdy Sy mawy Th s naaiss sl dadig ol the ciol fosg pic
depmdani in ke st of difnai lagal proces vl b boen ievakad by de Company o e cloinmis, ot cwe may b, kg, saasl s giinemed
accurmely. The Company does epi oopect oy ieimlemosa i respred of e condia ol Bab i,

brh Tt Comiaaiy bing ol sl Srvomindfia anlin. feimi by 1.'-I'I'I'.I'|IH1|]-|IIF-nl.Iir M Ny hi.i-ll-rr.l.h Hhin Tor i Pospodiig asiaanoal yvis. Peiiuel i o ailen, im
Farkecs tan Lialllin is paalsls by ihe Canpeey. Hasrger, ik 1 in el acmsan aep o e s u) | wwaiing e WAL
ulagpeal ol oodess by (he benncin Degadmeni

nl"I'hE.-_nnl-mdm-lmmkttlmﬁlﬂuﬂq_mfu-ai\'mmﬂ AN md N E-T% anfor S oo T of dhe DEST Au M T,

1ads anicr dried Dt Moy 207 imued by fir Aan The d i b enlate tr alieged dimerzpmncize 0 dnpe e credin. The man sgemam
Farwdy, Bodipyes thea dhe ampany ac ﬁm|m#ﬁu g daancks aom vor snpmaghis ander Law, & gondkghy, tho S ey s flrd w1l protians ke e
Hionbie Paan High Cron) srlosg 8 sy os dae dernad resad fon FY 2001208 o Y 20081800l dha of e R T Appeii wud gy Floa el

P High € rao o pramied wilier o 1 g maiens

iy} The arvaman dhown m (6] b gpaol whic e oncbonad oot of e RO 4 Lakhs fom SH) Olebdl Feciare Lawend. bomoarmd By o sabersei Cohasdiss
chugs"1 change o0 dll presenl sondl fedire el meeis (o dheding Batard ibbeiesl sl fEcl micis o e compasy, chsdeg bul nai lmsind ic nphls mé nenphls
ooty Blanj ik @ Mo addnaes ahorma sl ifEEe L, 400 ondidos 31 th ne

w1 Tt i e, b 1) by, i Com Py ok sy orata gu s af s 10007 i) Lakhs 18 (16 @ eiawsse b st ol proski s saipliod. A pei the torm el
e g, of oy prode: @ fund o b dekotive durng e warmny penied asel i Coerpany s e o s dh e, e uassar sl 16 sl
S araios tn Bl ovienl

Vo ikimirgied T it o i o ol o il ol 8 e i B, | o et i
St of alvmecal - e - ' LELIE Ay g

& Pemiliag Libgsiane

Purmias 1w he Tan®h Cabora Vgl Tean dedgamsinn dased Vb Doy, J0EY alwing o U ppp s ol ther Bty Oy i J gl e i
] ciler i e Sirgde Jurlgr donnd 240 heae: 2003 ol sentiag audde s b Epageed padacee i and suler ol sl Sebss et s Compey
I]r.!l & Special Lewiy Botition b Gere o Blen' bl Sepioss Coirt o |6k Sasl 2909, coaie g Lhe ooda-of e Hisa e Cbouia Fligh Cous: Tle estier b deneely wl
i, Fio o Poveinad v, Wi Cosipacnky s wiocisgmasmal vy ihom il Bbey T i ting: v Fla | 990 A0 L {oa ihudiog Rs 128 101 Luhs bemetrd iborcnt fo delay
i parrrat ol sl aaby o ol des peried Aprd 1900 s Juse 20T
Thurmg 1bs 12, (ks Corrpeon mettled (b e di sarie ovder tee St rrams (SOH) Scbore by payeg Ho (00058 [ apoone the commargh g femend and Hoag Poue-
Pratny et s e mr-d'Fm-:l hhlmﬁmmmw abaned] el peniady wpsy el doroelemiy, te guors previise of Be &0 ks
s bowm o *Horex ol Tawer™

& Hiceare ko Dariresreee |sairamseas & |sbetiged Faomgn § prrarcy Fap s
o Thes v ied o dnimen b sl B Bl g ool o dueeingy e e dnd aniEnt of e bed gad- B
b Parmputgre af i edged forgige cumescy etpooanyg m e nepariing deie -

e STTR BT

:ﬂﬂnnﬁruﬂ'

= ourirni s i g w
weion! nscicfive gl aamoal GiaLat i




lonic Powinr o Lndvm b lial
(K witinorly liswn wi Lascy Power & liifva Febuale Lanied
N M, L4530 8 S8 P L O

s correary Scapmusd frme s maaersas .
o8 kel faa

o 0]

Flranipl pd Devienive Casliain
Tha l:lrrpn:r i enprand wopneg s Ehaed o he paekes sl b of comds cemmngadling, el Uipgal el Rlievdelar. shok so sbad o modke
e T mitigaic d ni.-:l'le waladiliy u.u i i ees ekt coh Beny, e Comguny cran o cammd gy desvaing gomc, wqleilieg

Fatgrrs brewordn el pplinen m z, ailkin i g pudna

Drariianive italapiis i inod Lo (Fioenes olveion g e bl g s & e ieocidiod w1l docte ies big ideted 0 b doieinhim mid sappct poo

Ay peleisi m-:ln 13 waumi LT PSRRI Ml Ll L
The Cuanpay 4 s o T

Iharmvitiery cindepet vderrd v Dip Gy Comipgey ool oo ggrlboes b il By b e Sheiel dige,

Almmiidure

Fplegye e Baveelis Plass

Ty rompary oprc v ey Mo termgh 1 e smplowns oha b dongrd S ol apresy 4or aed e or gmTaiead e plapne, e yo ol
wetite] ol bed ke reseay a1 03 st el e fai cich o ol I-H-H'm:ﬂurnlmrt wll Figreosd of Cloaelty Acl 1972, wad wak the Code on Sl
Epgurny, M8, The graasin: pha i Meradol o aad det 08 Peparyy roairs. ao i U ongierd Resiy @ lndie The comvpars doci mol Tadly R fr livslny ben
mainimee 3 brpe el of Randeg do by mab b d o ver 3 pesrs] o heed e i Eu iy | T €vem iy Wi @ Aol iy
il il Ll hisnraece Corposabaa af Bidi (EIC) moovel Ui makiies baldlises.

T TaBorriap talvha b judvoimbi s Wi cimpuoacel 4T okl e irme royegd s b i St Lof Tyl el Lasd ied fir Aadad aiee oo meneh sopessd m
thie Maliwes Shedi dics A dac plan

aroiris plon womin
Bilan mncie o hegraning i Tk xasir, m for vl e
T pan e
Wymmaonsarom re - Bt o0 Asss

7l filaeva; d P Masrk; J@1E

14343

42

P LISl M B AL i




LA

Laiar Pawar & 1alia Dl
(Farmarly kvwmn s Lo Poser & lalg Pragie Dissiged )
AT Mo U 1R TIL NPT T 2

s Marda

of Powfil imd | s

Retviuensnisiend |piinal ! foaie i 03

Azl [gaan o dve 18 Sear il e plon chaigee

Aciuatal (gnanitoasde 12 e3perioecd adiilneet
Al st e

SETRAE L) prrinlaia) ik dpor i pmgi b gee ad juibivaes
§ Plivvh, Juld

1008 EAULM 202 Ed )| 100 LALLM 19 E2-14
o oo AT

i M pivh, B304 TR L

i Swamg hulenre of Dy Bmrd Bemil
Lilgtian daw i changs in

[l FS] i
SLE kR 4
LTS CRSE L]
e LI et d] 384 W 43817 429h2
tnwiry el e v b koo it il bl v rnisinnd Lt enbespalaio the mmpect an Acfiudd bosg bl igalio ai o Sl ol v maendtle changey ik
A yppd vk nerg U oo ol the rpreerg o

T averagy cucsticn f chic dzfned b sl phis ikbgation ol the and of e rpeebrg e i i 12 vems (05 Sl 2009 11 vegnd Thi danibuion of ke g of
g payempnl | o G esmn el aratyrn of S bincfl oo e Gl bkena

Fartlimting B Nl IO Klat Nldich, JUH
Less PhaE v

Eprwin @ h yems

Baeeisl & s 19 yewr

Plab: dlan |0 Yosiia

“The et w2 | cnamun and Sabeltict ar Ty s e sl b ool be sl s mss o it e sk 3 1 1 s silody temsickion
s Lk | i iy ET

‘The maagemon: k. mesied thig by dir vabine of Cash o co coueakom, Trade Wikia, Tiwdy pryablea. T i, Proiden _ Dl e Remidal
il v sl AN bor cormend ARsitn apy sy e Vergaly o ma b Enar-conn mamritke i ol thuse nilceonis

Fipsmsd 1rabrmamais

A il garis ol

fmascial insimmenes
ik 2,

1AT AT

fatnin

Baal Balasfes oiliei i U ail il Oy Bquirsicris i)
Lisaes kil
IRy Bl s LI, TRS i3




e Pasaw & Tebea Lisshisi)
1F vty lirasm & asser Pasvw & labes Peiviie Fiidiod)
C Mo, U aroa e sssrs o0 1m0
E1 i v e o NI Lom kv s e

1B TN g

NFdE
[ RS
LA
LAREAT

® Falr valss dirssgh Tihiy Copgrebonlve Boan FYTOC
"= Fair valua tsrasph Fisfn & Losi(FYTPLY

Fair Vilae Hsrarehy
T i il o e Asencial isices ool Beo ol Ratnditics sm w21 v ardsss] i ofiich the ivinormesi ol s rihargad 10 0 Carem s T

wwilling pesics efier tham iw g Rrcod on Vg bl b sk

Vair valug af Cooli o casls eutivibevs. Bink ik ot Bin enb nd cob sqavalaw, Trde rogesa e o Oiker ceaom Ernanot | mots, oot mwm bervenn g
Tizem b, Ticedz gy o el Cubory swvars, maiebal Loibed ihes apprasind stz Brzr carmying amanats d e o die: desfeiorm raadian of hes spaas s

The Compury uaes the Bllowiag Sr valee vl B dacmindg el dithaomy P S vabus of Sesl isdnmenis

Quimtead rices b mn witlve kel Raved |7 Ties Beved of hicsechy meuim Sweslnl ey G ot aeasosd bee el im el picon (eredputady in st

ruwrkots fan lesticnl wcts 2o Nebden Thipcaipory copsise of muained i quilod gy S il sl di

Vidisstiim foeheiguin wiils ulnervable lnpoic (Lavel 2 This kel of KR mchilcs Promoi i asns and 80e8 e, mssermd muIRg mm ook T guoied ey

Irataad within Favid 1 ikl ar clucrabic oo the pedt on Dabsbity, oithor (nioikdie, b oo eripsz Iy i d . dorived doam gl

Wahatiea wehnlgan with dpsifivml esclnoralble i (Leved 3 This ovel of sy il es Bamssil ssa md b binis e suied Siiny s thal o eop

fuseed o chpnabl merbo doo (schianabds spatih Fid o i docimiesd i whalt of @ L dibig @ valinlaon resdsd amed oo SEERRTRkoiG ks dre reither

supuned by priven fam ehrenatlc ourmom eacket mAAELGL § U s fenoed oo e ey bl o kol kel dats Tlie Linvet rpk ievesscdl i
e i

That fdirwang lebfow prmnss the B valas Baraschy of B Do parn | ltil a G vabie wis w recamag bovs

vl Wy bl Bl sidanirad ol Toir vabas oo n

Eveninmsii siessicd o FYTIL
Sveanish siesard af FYT 00

&3 Fiir vike al Siwn el iscis and Duboliim meowsrsd o smier oed gair

Eavcpl i detaSicu bn o Mefbor tng ik, 16 e REQeoRE L Comtided e canvidng sroromis of Saeng il it il £k | listipen reaguiegd juile £

AR AL S arel 2R Al e Kl )y JIES

L areia e i e [ e mem il Fri

1E331 08
LE34 LIV




1

qul

letien Pl lilvm Limm bl
Fawmpriy Bmywn af Lier Power & lolon Frivite Lamsnd)
TN M, LT 4 3T YHAP L CRas5d)

Fiascisl ik mensgioean shjeiiyes oo paliios

Th: Corapent) s prinpipal Mnassial |ebateies salados Bordegs. Todo pevible sl Ovhes dadisl idslace Tie nar pamass of deoue Snnecs | esiymed i W
Biwnrce the Comgiin"s oposfiaid. The Cér pena™s il igud Poncid maxis nebedc Toudp rogevdbbes, Tash ang ool tgusvkans sl Dkl Bamce s g dor
sl sy Wil 118 epuidlari;

Ty Civpatts’ ba wngiosad o aimall) sbab. i o sk oid makact dik, The Comgasin’'s ::-.l Wi Ly evimER B nm“" of twsig fisks aed dic dppiepiec

il vkl govemume: bawrwok e the Csapary The IS Fiig i ik de Compeiy’s ek oy gverred by

iy S e el el e i el . ad mged b disie il Corbiion’'s aliiics o ek sbypciere The

Pragsd ol 13 = o b ol e vi vk - b b b

Bllarkad ridk.

Slafien ook i e il el e fiir vstes of Basoee: cand Bows of will Pming of dhubigg s b et i cea. Masked did comprlics thece

wrunl'rhl. i ks Tk, diREY G el el s, b s gidalon kol commadily prcs el Flosse bl wainasons fFsied b mabct ik isclaic
p—

I sl Baie Wmab Slamngrem e

Tcreil b o 18 e vkl Uleel iz Si el o M sl Ben o Pronsi el bnsirsnl will Pocomie besaim of disges @ s ol s Tha Comgern s
ey (0 Y 1 o i s o L L e e b i T 0 e Coliguns ' i Srm o ohligaisas willl fosing e = vcs

Imiprani Bais by v are I Lskbi

'l'-ﬂ-ll:iﬂhﬂlll BDAND AN & 3

el bl

|missism s = mroise by M0 bl s poialy
|l Ko = d cereme b 300 bt ot

B} Credis risk mansgrmmi

Cindin vk m e Halle of Bamnead Joni 18 B Coopoey o comome el i mwet iz Fa1g Thy Wuﬁ;mnﬁ:hm‘
kil 18 primandy e TpgH LA L o s, | ierh g 4 i bardo g d | mreie. Tha it mak
i asivcl il gl o g anpng b, The Compass sk 0 svesl sk sictl igomes while deldng veb Lhe aeiomens s ganiee 13 s T g g
The Cesmprinry asagen the oodil sk lecd o isicm mtisg ween . The Campany b dedings aply miih naonat il nd Bagh micd prvms Rk ol feangg
Imia b o i Do DL Lh ot of'd cicsite i e fomipady pfermaces ompyes ety of eovaiibes i Disponie pademen:, Bt Sapmes
Ueckyrighirgn, Boin! Comral Devinavons ml @l sl ial b b s of il sathacdi. The compuary conssben iba ol e thassesd st b mir noy
ll:lp-.l.'li and pent e g e ek mpsiing diiss sacken rrkow s el g | oy,

ookl el wilh soapes o ibe Snenim s e asresarugl Bk

Fritiaulaps

Tevustargals lamal LLEE ]
Trada Hecrividis LA s 2% 101, 795 58
Caali mid Coils Fajianiiont. pEALEL LHLE ]
Bk Balaccos ot then Ol Cark Equivalins 10343 31 19,9034

due Ll L]

allikl

Tk Fiimpneisd fiigmi



i

Laaar Pawer & Balvs LliAcil
AFanninfy hrwiwm as Lasv Pawae & Balri Privide Linind)
[HLE PRURER Y R T L]
Trude iwaprvable ol contrad s

Vi tampay s avpoasi e dimaior el dek b nfacnced sy by the ol sl o s cs o mech Hermppar. ¥ i { [T

frd miay alagees e conkl risk o da s s Agoi lis beoi dischued i Moe 11 Ty Canpan s coslamt prode iochsdan publiz dan Fale oy, ey

weyinial coweprmmicy wed ciher cndiben Parlen, s mesvikles bickide iosarinh Buondy oot Son iy aeEmers m ey of the delact Npwbey o The

Comipass leis a dutalul rerus eff svenda b L i vk Beveld walbin copunisiion o yps i e et Sossian. . lhows for eal aaton

Credn rk: 2w mrada rmcaivabl s s daphias movms i besstod o the v anc of s Cosapany, ol gomsws of i gasrmncne proosend £11 e L § drg cradr

derdbisest The prrrmian mmes iakae wan woaind bbb el wed il oali ek R, i@ & AT 1 far qusseTers The
A i uf L due o sy fiadl augonsr m piven fo Wele 13,

A aitdwd e wl o epadad ok

Avm e wpaniag dais, e srviog deeot of lade e sl B Conpiny’ s S oo o emdic i, These moenables are uawenmd ol m
moi mipporid by ey colliend ov oebar sxels gahmwiiieeis. The Covpay coslimssusly souilony ihe ool geliy of i codamos o insseis sl sk
£RETE LRy partion i bty the ik nf ks A gad o e pepertig purd, Ui o B oo g on o ool ik o bl soivgbhes which bedings
b Pt sior sl making: apprarderalnly 35 555 m e yem 4203428 00 000 a0t Cormpany s el iraks sroofugilas

The oot sk boo fasmerial smaren sl belioes sl bk s Fiamssa) lesis b omaged B dic iy § raaagy v |10 coa iy Wil ey s

Peliy Jeikinats of sieplan Einde s maco coly weh oo s qasis mel viic ool i seigecl 16 geoh coumeipats. The: lrmisan s mismme e
ol ik i ey by nd bon hrrug comnser g8 o el T ke do maie prymais

This coraprimes Euinhy of o wik baskd s by miereempny rozemeble: The Corm s 's e opann b oo i by the g of de ke

et a0 bl Bl VUM anel 3 Lot MaasR 300 o0 thios Ty I8 | e bl e ko o o b abenm iadkls.

Cwmmigdiy Faire Rk

T wiadian 1 prigas of oVEE G2y camEmodeTy i ey di, uccmy e, s sl g foandly spack coa ané produSdin of the Compmy. b operng
tivilizs i2quie e perchac of oy mesriske and odier qomene 1y edsels S e mamafactona g ol Cdld, Combasion s and ceriua liaghtt 0wt vomprmeres oo
o ion of Tamkey C wad adanl ko It Feguaii @ cotlnicas sgply.of corcon s sl and beughe oot orespeacnds &I wopor,

duminin, gelvags, mael, oie The s of eonisin crenedben op sopmet NN AR, S sl pelymers ars by w goid sl volility. Sincs S mades
prwen i podeiy womtuict aa (Led mw Bive el oo i e Hictealisn m gricss of Bss coewacdinien o €04 iy bmprict e ooet £ T it e Farrkas grosaci o
U orin sty b, The Commcdsty piie dak for v ke comsoding iy 816 il ents 2 g copger a2 i i | iSmiaph, e badging by wuy
off thtar ot o Ml Cosramosdiy Bachusge ol ks Lad [MOX) a5d des Biragh sl boskisg wib s eeppdis O 0 a1 cise Ao slle dus e

L igaiditp rink s grresm

|-i“HI.TrI.l=mItlﬂnlk“ﬂﬂ'mﬂﬁ'mhiﬁ:-}m-f-thﬂlﬂ bilig i wiak T §i Procien ligidigy tiik
anplizs welbnem cash md Tl tobidiics mad e avadabs by of daadieg tbirugh m adugu s amoem of sommaned aeadi (ol i

i i gt Wi dec

Ultimaty vppangibbry T lapaikey i siasge el on rovis wrh fn Sy mamaginiad periont, which b oiblibed a0 cppongs e ligoidin cok & "

Fan the mammenin of the Ussgany's shad- . Acdiaislom mid o bevding and lopiadty masagenes] sroummam. [ Ty rq.q:-. Taguidity sink by
iRt adbguss mrves. i Gl sl o besenlap Guilals by codnmdy motnenng fses) il scol cavy firws, snd By swsshing b
Ty i b T st ] -mspcts oo Gk Bdica

Thes Flbomiig dabtih dexsl hn Camp iy s rormny dontbiiial mmacty e iy sen-dersomeyve Ssabonl SabiUod weth agmd rapeyes pveds. The itk kevs bom
bt e b o e aniiumed sl Bawn of Phsandl ) Habifi s sl on Ui carlscd] dsie o il e Compiey i b mgainnd 4o oy, The talies il bath
furni i ol sk Borere. T e ookl Bt ikl oo aes Dot i (e mlise piind sncunt w Sermeed from IMEIS rie Direy of e mmd o the npeesig
pecied The smtnetae asdvi i vased on e caiesl dae o 0 ks o Cianpesy w6 by el o p.

1t
TElga e
LMo
L8

1 12k LA




Lezrr Power & lnlia Lissdisd
{Farmuily kowws as Lase Pewar & el Private Linlioli
TR M ULEEIDA 1S LCneaini
MOTES TO TIE ST ANDALGNE FENANCIAL STATEMESNTS FOR THE YEAR ENDED 3557 M AKCL, 2004
Satr = &5 (Wil IMschosnrrs:;
Ranpr A%E CUapied Manageown)

Wl Henk Managemani

Thae: Compaty nanmgss 11s capital m cwvrm i wall be abse w0 coniine o geeng comeer winle maeimming e oo o kool s daoasph B on ol ik dbe e wpsgy hiasie The
il strctians o B1 Conmisey crme s of net deba md vl rgay of fie Cangany. The Compinn i nal mshjact o ary W i 1 capiiat

I wider o ailiieve e mvgidll aljective, the Comping's cupuiel mymagrmon. muongs oder Fngs mms & creshy s i e Braccisl cows e s b W e nl.-:.-h.lrnbl.-'" and
Diind s Ui define capsid sbaciors regamcrnis. The Dpopuany b coospliod sl iesss doves st and tiere s been ne brases i e 1) | af umy i g, it
il B i

b et debl reconrikanan
Thi secnan bycia o el andl et 1 el Lot Ter i pave amdedl V1ot Mgk 3558w 3 0p Misdh T11E

Cih mil Tl oquiwalein
PRl cnl Bofraweigs.

Eureni bormeans

e 0| mis ies of kg inm bonivin g
|t wae Lesdwhitni

Intarem o d wn kag s berramngs

LHbn: amiwis aiulnes fron Aeas g simihin

Parfipatar
€ ark ARE Lash s i “asd nivinl birresings Curvanii Bada yam i B

Al mr o Ll brn Sy Bmanie s i 6l iioks

mh wad ok pymrs b Somie L wErmd loyrrmimgs L haivosiis Daonsr Toidbilens

Aionaanin ol L
Pyl 1ot of bam
Troee mpoas

Tnomem piad

Mpn=C sk e mmnis
Wereslinsd Fatesge sxchaigy

VA LHLES]




Lamw Pewrer & lalrs Limbed
(Farmarty Lasawn s Laser Posnar & Voles Priviic Lissicl)
CIN M 1] X300 T | SAEMLORE T 201

MOTES TO TINE STANDALONE FRNANMOLAL STATEMENTS PR THE VEAR EXTED 15T MARCIL Bidd

g - 48 ke Disrdoiminai
Faie 459 RELATED PARTY DMECLOSLRE

Foilarvmmtion pasiler Dl AR 1 - Todiwird Pty Dechniiien ire oo follawn:

e Lemed | woil 11tk Fe A05%)
. Despa I.'-Hl-i.'l.-*:nuﬂrq,nll T
b, Movin Komvanr Baffie - Whelr S diroctor (Resipred e § 308 Jone 2032 & Agpakiial OO0 wel 007 2129y
S Akt Gl + Wherls ez divscicr

k. gl Casl - Wikaly g depone & TTT {Appoimel OO w.e £ 09039 2008)

M Asre) Bitea Goel » CHeM Misaial 0

Wb Pyl Agival « Cosiguiy Saoaany (Reugmed wop I HLI 036

M Dclvemeba Harihbys - Conpary Seciory [Appssmed wae T 28 04 200n)

Ay Runh Rikhy | Agpoiened we {1709 2085,

WA A Ko v Dppumind wem 10T 00 JE25)

Wi Fomradali Bakkar o s d 17 09 3000
ﬂ:mma

Mirn Rwradhy Ciced
Mg Hakbi Cod
Moy, P s Dhas el
Furaihesian D Cool LT
Wi, Elmvea s Cisel
Mefirs. Srvie Bl
L X Mis. Mol Ced
e Frrgpbinar e Bemee Pian Egssr Cablee Privas Lisicad E Oy Fangl
L Limnsi

L L
Fraa Gosl Privats Fereily Trun
Sarpache Cal Priva s Pasuly T
Lmsn Sodai LLIP
Eragrpriga wvar which KMP asilei i | Lasi 1 dinse

rabasvs beinn il gl B mifuoee L0 Wiy i
M Dl & Baps Frivads Lissisd
Lok i Pawer Iadietfos o e Pl il Loveiiod
I ewhrashid U rpany e Lomond
A P Powpae Pevare: szl
Niirese S onie Paveie Liviked
Pepie) Hirlaand Party rolamk sl p b il by mhp romm

Ry Blascganial Person

Aiclaire off K 30F




Limei Poteer & Talia Liked
e Farirry lovess o d s Fawor & Quiry Privaie Lisdied s
I Wa, 1714 THIW I S985%) LHEIAY|
SOTES T THE STANDALONE FINARCLAL STATEMESTS FOR THE YEAR ENTHD 3057 MAMRC, 2000
Mo = 4% Oibar Dserkiurea;
Mg A5 Y RELATEN PARTY THECLOSLURE

. Th fablas iy ranenrives wens cormid om wal (e PRl SETTe 0 e Enary et of lidine s

Enibnl disi | Year Fo

™ anire &7 Tirgis s b
S UFTES el ar

Eale ol Frodnrt & Cidem

LI Vchyog Livniasd 2 L=E [
il Piskii & Soni Peaite Lemiad - o
Cacturld Company Frovala Limsisd Ul El.36
Porchue of Freducis & Dibers

LI Vidvig Lisi=d TRELEN T, 30008
P 5 Nawrpees k- XL R
Ceofull & Comnguieny Frivide Linsed e 1,5 ER
G0 (ahio & Seosw Priveie Limlind B i (114
Luning Pawer Infhasiroesa Frivide Limmiial - Eabd|
iilieres | podd

A&l Frvwmie Prrvile Liged . bl h )
Hani paid

Thevesh Rafdor Prride Lomeied LFal 158 TE
Purasdhomus Tams ek (17UF) - Lin
B, Fursdhnkzmn Dim Dol il itn
Reidl Beerkeaid

QAL Dalel & Saii Pinaie Listesd i) .
Fainry Ihiciricity Eapms

Prog Ciosl Frivede Famedy Truse 2387 FM.IE
Foirimshi froed Brvvale Famdy Trmi Bl in L3

R pmi et of Fegtary Flavtriciy Eipmis
Hisgwar Kramayere Frivasa Lisaged 134T b ]

B i i i e oo F i fy e Lisniy piidl oo Be bl o)

Nl Stamrevide Py Lid §4F =
G50 Dl & Soms P Lid -5} +
Lo Rirfamid

Adizdeal Hidldard Private Lamaad 188 q

L pss (Shvem

Azl Boalders Perewte Limaed GG LR ]
|- prwn T e

Later Sader LLP = T4 mp
Al Famee Pivels Limirsd H 5% T
L ot Mg yummic

Lemer Bl L1IP & R
AT Pasrwte Priveie Lo sl - ik
Secprity Mepaail Mecstvl

Crhd By & Bars Privans Linossd L]

Rale n Kguicy Shares

CIE" Ly 1ad a3 .
Logal & Frafendensl Fava Paid

TRt e T EENAT [LELY [ERCE
Etirvciin' s Broasserailen

Divecun’y Salury LR 1 11
Cimmpisson ok Sdles 1] 153 4
Helary

s 1et & |3
Hedsirie od KA 1500 FECTZ]
T’ Bitkrg Fom B4 )
Cantiibation ki Goesnity Femil' Preesan (N ] [0
Prolerence BHwlderal Advresid

KA ink L]
Pripedpiieed e wlich ERE of dhsi islalies ave HH.I.H:.J e L&j ]




Lised Pawi & Dafin Lissiad
{Farimndy bmwwn op Laser Pewer & Infi Priveie Lasiicdi
1 Mo, L0823 2000 IR T8

NOTER T TRIE STANDALONE FINANCIAL STATTIMENTS FOR THE VEAR ENDED MET MARCH, 2024

o+ 45 Chher Do ree:
Ty 45 F RELATTD PAHTY INECYARLAT

Al lamisndng kelanm

Trasds Hepebabies

Capluilld Comsgany Pevain Limlied (RTN 71 T W
Chilinr Bawivable

TNl Dalai & S Prvess L s bLE L] a4
Frade Fayabies

RIC Uhbvog Lamised 1A TR 48]
Larsin Pooyvet Bifrsnamas Privets Limisod - A5 RS
i bl i & Soni Privee Linns] TR s
Aslunispsd Pakd

Cawneld Comgrary Frvide Lizsizd . 187
G Chaderi e R Provote Limiizd - 40
Rlsiagie Stsvian ole Piivnte Lisibe) IT8% 11
Laans & Advanccs

Al Belkdary Ponow Ligesd L L3F 1 rm
Dxieitars Romaeisos Piydsls Al 3 LA
Hadary Payakle

khi? 107 'R L]
R s of KASF Lin 14,40
Bawi Parpae LEn hidi o}
Flamwrssfy Fapsriis Paptabda Lk (LA L
Sifuricy Thipasl Gives

Diieeh Baldoos Privale Liseied L 11ls
Bk Sigioveic Poomiie Lomid £ W
Aroiris Depel Reverved

CRAL Eradul & Sars Brrvaky Limdiad BEl

Pisfertvee Shiait lacd L1 il
bremstmei in By Sharm A 00 5380
L1 Fuid 5 gha o furag ha Bree bewa inchudad uasder ik i Salary wrel Wagay'

E) Satdomoi al sabsed pany ha baoa Lcir ap i ot s, whmin sl ind prosvables med pepable beve beee olfesd sl e an oo saibel. 25 pei
the kv s berate the packee-

el empil Cradiiaes Ns bees gven on Beball ol e Canguny 1) M Deopal Jie] {reciedd & W Drvedes Coel e iirve of Thid s 4o the eximai of s net werb
Bl it davesivnsd i e coinpaty

#iThese i dhe ardeary tovrea of the Cars pany s bovis s o s congarsbde i Bone vtk obe ot s e ot lnsd

s [Enployee roduind Liabibaec sl sde S evian sinag fees Rl Mo 33}

NEsournny Dpu st qonsdie] w Mon Curren doooit (Bisfr Mote S4)
'R .

Blaresin dnplmer boefil®
s ri banafis #

Tecw . ¥
i D rest 1o orde produity and lamve m thesn oo prossided ie tha baeke of seram o the b of grsend valadian far e Compesy s o whals gl boneg iadeg i

simeed creo e derermned
= b e oo comarenniaa on eale o dizpooor of e O (0D L




LT 1o i SRy (S0 L uﬁ..._..D_ SimLf 4 K0 Y EE__._ MRS ALY WO _n.u_ﬁ_..__ i
SRy
N N Riagag) wionll
Wol'l LED BED (=8¢ ) 305D BIALIN paioplas Epdea po wingy i
oy {4} AEnbo 0] W IABENL Hi0pny Muridr]
=14
|peandiuoa podnpde yidey
NEL EXE npo
MO T ¥ 500 EorEEN ey ANuaTy i E_.h el Mau T
LRI T |
BUSEEH R R E oo
NLTET 955 wy | sannmsadn woy wasay opes sovouam eplder sy g
& pEpdes Supymy
[T g ECL sajguind npan sdEDAy i ERLniLIny el e | i
A W AR O L ol o £E3 T el hﬁ_ﬂ‘._uuﬂn n._.l._.._ uﬂE__-.. ___.__Iu-..ﬂ.._n:m.u_ ILHLIE SPE IS AR FOALEEN] 3 U33G] ..Iul.._._. 5
= Ll L qr LFy RYSII=RTE] _l._ﬂ_ W-ﬂln.-“....t. .u._.!...u.w_.u.n_._. F:._._._ u.-.l._.u.._.u.ﬂ— LUPLEERTIL N LLTEET m
. frit [ % sapge g n _
Sl Bl B0 Anmla e a¥nswy 1] 08 3 20 Wjeig ey Ly B0 wmpay F
SRR SR |
slumrtedlay prdiuneg asusb o
Talf e LIT il ._ (b R T T dmpEy adwiann’) g 1gar| £
|sang 2eopor) pun a0y [ i o
w1 =k A g o)
L_E._.__u_,..._a.__n._“r,_____. H..__u_..._uﬁﬁu.ﬂz
firtwiiieg w s we o ang |WLs aL'n &'t i) () i gy |+ HRVIEE SO B mpu Gmbaagaa| ;2
e panduiog Axnba peag TR D
Uik 4 SHUEAALING TU3IE0
SEIGRT] WaLmy RS JHAIEN )

BIUFLING diy disdAy

STAIR "WAFRRy, 1N F

b S LR §

ETRRTTITT
[ TT5 T o

FEHRUIF FIE PR SRATOY OPEY  IER S0y
JRINSH|IE] B0 S - AR

STOE TEVAVIN LS RIONS HYAA AHL 304 SINTWALY LS TVIINY NG AN ITVON YIS JILL 0L SELON

ERSEPILY LSRRG [ AMOIIFL] ™ ALY
.EEHE EAJEE A J2A0 SIS S8 WS A0 )
ey wljup F Jaan Fer]



Lawis Fopar & iilim Limiied
1Fiim by hsgan b Laies Pewor & Qafre Beivnin Limiiegd)
AR N, N1 A AT PRET]C 554
AUTES TO TIRE ST ANDALONE FINARC IAL STATEMENTS Filk THE YU ENDED 18T SioanC i, naas
aig =43 Ik [Hiclemae
Niate 45 0 IRisi bmiwiw puwrvivrnl b Fed A5 D0 " Opersts g Srgmen®
Tla Clel Tingn il DMens (CFO) hen beth ahenbificd o e Coanpiady's Chic! Cporating Becabom Al @000 i deflan] by bad A3 108 —Opmiesg bagmanie This
CODM muatii e Commpany's il sl lacils e lisod od a8 dulialy of ieides palamemss inliouss by Brones g The (0D of din
Commpmay wvahiane the asgmeres L o Bas eeits ey af o g | oo i i 2 o ¢aaial caghaod Soopsoiing s Beve lines ageegac (v amivong
e Bhiihi i i prereei] e e Corapan
iA] Buenirplion of Sepment
The Comrpepry Rax ihipii el (oe mpodible saqaketis v Mundseiseg & EFC Divioges Ngmamn hno bees wovi Bl ol epored Inlany W s o g of
procuic dnd soroncs, (he diflering matcr o refumie s P ndernal Bediess peperieg wpmeels The mreauring ks s el 80 ge et fpeslng as i e wik the
woumdn iy ol B Cafainy vt B o addibonal poiic i e mgmist aponiags

Fornpmay g Expmosrect Puve Been klestiled wo egines oe da bon ol nilssmdip o cpeomog stivees if e agrmi. Deans ot Bt v be ot | s s gssterprass
anwwhals md s na| iocrinds |8 8wy e arasosahiy i e e i s Thalloedhs’
Begnp Azt i Seoieed Lidis AuacH me Lo T T d It i serbled mumeen and oo r o sl bbalosps el sminn b
allgegad o g aqETel on (st Daes e o0 edosnd s Unl lecabic™

M'H-‘ Huwing y il il mperaiinna n gaah o dbe Company o e purtabic sepm sl

14N dmvrurin wre ln 18K Lok wideis o el

LA PER

AR ER FAT
SERT 14 247 |4
L L%

i ke Tanatii T34
Clegisigacn & Anegailon . # imam - - RL 13t ] SiErim

by Balsrmiatinn

il Bopmmidayes® - - 4,287 L1 = ] i AR FLrTiRT]

“Capital Taqpumetiray. ctatiin af mhition o b Frapoty, M asd Egpromd, Cepaal Werk in Frogeres (e of veg sl asd bgisle uen

| . N
INCIT T Pmrpmg vekir sk Seici ninep| aim

ik Rlaily, el Hul ¥ dins Bisn §Parrs 105

“Mprelame dasin frr s perpisy ooty of Prgeey, Mow o Fgayoen, Caed Wk i gl o
Subarnkories ared (e o st ey, s, W imghic gt of s Assits, birestme ia

Alwrid B idii g

Tk T d B R | Rin®
| ) ul L iy 4 T

Toriml Ldaletsir faan T T &

|E} Eatnni af evlianig s major o
A sgmificand povtion of th Compuny's fovoiue G cpemmeaast o deriid Tom eis 5 Peili Seciai Undortdimgs (P10 The Man nied et b sk BADs durmy ihe
poear ridsd 3 has Neliachy 302 mewpwnted 1o Ry 158,565 Labdin Previms vem . i 143,099 34 Lans) APV, g ety &8 187 ol sndel aplee Paeveas pea
ERMN) I wddilam ix P, soly uac cemcis jsdidealy contibaied [P or v of e Clrepeays o e sporises. Setng e pror smaeed w Be
NT.T25 2 Lkl {Prawpodb iie | He ITET5 00 Laiklaj wikich cosatria ol appresimaly 34 82 % of dhe trial sabkes (Breviown vew - 11 20050




Laser PFawer & Infra Limiied
{Farmerly knwn as Lastr Posser & Infra Privaie Limdoab)
CIN Ny UL42230WED9EP LRSS
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Mule 45,13 For wirking capilsl, (he compsity has sebanilied sock and dabiers staseimon) 1 banks an monihly basks

Krillup s jrer hnaks Eacris)’ Shnel

luarter Ensllag - 0257106 Pariisalirs M al Hank

[ RIETES

Jueng, 21125 139,404,097 1,39.404 97 =

Wih Seplamber, 2605 wod Trade  \fjest Pask Axis Denk Lid, Dndusls |,56,918.27 1.42902.5] 13,025 78

3131 December, 2025 Recetvable® fRpnk L1, HTWC Rank, Swic Bank o 164,029 49 14172332 1850257
i, HEL Bank Union Bank of [ndi

315t March, 2026 Pumjab Mgl Besl. A0 Benk | A8 dn0.08 1,73, 18504 1368115
L0 Bank

*For pepoating indor this s Trade recervables inel off provisions] includes reieniioa whecls s clessifbed 25 Finsncis] Assek and i3 cet off advances e
cusigamee wiiich is classill a5 Ouher cunent labilivies o books oF sccoumd and investons does ool incjude srection WIP s sxek of diores & packing
rraierial.

Bty fuir diserepameie

The Bank returns were prepared and fied hefiue the lsalizatiom of the lnanceal siotement including Ind A% relaied sdpsimenty’ redaslications, s
nplicabde, which bl i ihese differences Between il anl bonks of aecounts i il Tank reom

Maote 45,13 OTHER STATUTORY INFORMATION

(i ;I';Epfﬂf;npm dues nol bave any Bemam: property, where any proceedizg has been miiand of o peodme opsins the comparny far halding am Benpe
1) The Comany has not omdal er imested in Crypa casrency o Y il Cuimiesy dunnyg the lnancal year

(it The Commisry has not advanced o laamed of investad finds (sithit borwed Fands or £hare premnum or any sther anurees o kid of funds) o er m sy other
s o8 ewting, neludien foreign entitles (Tntérmed miics™) wath the indesstaniling (whether rocorded inowriling or cohenwisel thal the Trsermediary chall

{n} whether, dinesly o indirecily fond i or mmest i other persons eatmies demnled in ey s whabssever by or on bebalf ol the Company (*Usimasc
Boneficiarias™) or
() peerviil sty guarssioe, sequnily o (he Hike ca behudl ol she Uliomare Henelicisnss
The Compeny lig nol recenead asy fand ftom any prmionis) or entitylios L incleding foreige. entsiies (Funding Pty with the undersmnding, (v liegse:
recgtled in writhng o oflicowise) e the Company shall:

(1] {a) demecdty or indirecty lend §0 o vt in GMS PEinnE of enitss ddimsfad 0 any mammer whalsoever by or oo behall of the Fundizg Party iUhimme
Boneficirics ] o
() pravvidde any guararte, securiiy of the bike s er on hebalfof the Uhimaiz Besetiolizies

i) The Company is is oomplisnce with the mumber af layers presesibed under elase (&7 of section 2 of the Commpanies &ot, 2013 vesd wali the Costtpanics
{Resiriction on member of Layers) Bules, 2007 a8 anendead)

Tht Ciomigmainy’ does nod Buave sy such Bandacion which & not recorded in the books of wecowss but s begn ssmendéred or disclosed as ieeome dureng 1he

(W) wenr i ey oy ssssstments under the Encome Tax Act. 19%1 (wuch s senrch or survey o my ssher felevan provisions of the Tncome Tax Act, 19413

[wil] Thie Compuny las st revalusd i Propary, plam asd equlpient (insluding Righi=oF s fsvets) or inmngible agseis o0 both diring the cument. or previoms
FEIL

Eyinl) Thes Connpany kas deised funds on deont teom aesl B teem besis Com banke snd Devncied instinmione, pnd ks applicd thie same for ihe porpase Tor wildch
There Were clieaingd

i) There were no significant sdjusteng evems thel oecurred subieguent 10 10 reponing perid odber tham the events desclosed in the relevant motes.

i) The Compamry degs not have any remesetion dunng the peniod with compemies sineck off,

() The Compsy doee 2ot have @y chagel of sufifcions pandimg for regnétmtian with the Regisiae of Companscs (ROC) boyond she statuiory pesicd, excep
for & charge 1o be ereoted in sespet of o teim Joan of Bs 3500 fakhs maiiod from REL Bark Linissl during the vei, The has s secored by a propemy
located &t Vidyasagor Industrial Park, Kkamgpur, s the chirge (s required ta be sogiitened with BOC Kolkmia by §th Apnd 2025 The property, shich was
trems(orred bo (he Compeery pursuert (o m eeder of the Hen'le NOLT, Kelking, i3 curcsly in he process of being formelty imssfared In the Compam:s
nEme

ixiip The Comperry bas ot been declared wiltal defanlier by any besk o financsal sslifvtion or govermment o oy geversesenn autbority o othes lender in
pcooedance with the gnidelines on wilfal defuilters seaed by he Beseive Bk of i
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MOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR TIE YEAR ENDED 3I5T MARCH, 1004

Mate 4514

Dunng the grevio vew: | the l'."l:lﬂlpa;qr passid o resolubson an 26th barch 2028 spprovang the sabe of 482 400 squey slais, vopiEdiibng SR% of i focal
sharchol ding i UIE Dstyoe 10, Paor fo the fransicison, e Compaiy helid 3,172,539 aquity shans, constituting @ 51% ounersbep slake in UIC Udyog [,
elasifying 14 as & subsidiary. The transacion wid vormplted o Jad April 2008 G o weal consdesetion of s 48 24 fakin. Folkewing fle competion of this
sale. the Company’s shchebding in LRC Uilyng Lod shiall bs reduced bl the (Sueshold requiaed for ubsidiany classifizmion, md seeordingly, UIC Udyog
Fat ceaied 1o ke g aubakdiary nf the Comgany with effect fom ta date of dale io. et Apad 2026, Ty divestrmend was in line with 1he Cemigany 3 siinlegic
ahjective o alnemmling i smaeitmenl poetiolio snd fnogs on cone hussess opcrmtions.

Lonsequenily, Dunng e year U Uidyog Luf has not besn clwaified a0 3 aubaadiary of the Company and i Gemncials will mof be bsduded In g
conzcdiduted fineecial smicmeats of the Coenpany far that penod

Nede 45,15

B 2051 Moveinber 2025, the Government of Todis notifled the four Labonr Codes — comsoliinting 20 existing tabvor lmee. The Ministry of Laboer &
Tanplnyment hiss also fisued dral Cesral Bules and FACS b help sstess the finaneisl impaol of (here changes. Hased on ingernal menagroment aisessmes,
actuxry report s the hest infemation availabls. ond in line with ICAT guidance, te Comipiny hes reovgeised an meremeseal inspact of gratuily and leng-
Krin compinsainl absences af Bs 88 18 Lakha, eainly doe G the revised wage definiion. 0 his boan discloscd under the sl "Employer Bonef Fpenses”
a8 padd aenvise coud i the Standalone Financal Statements during ¥he period ended 3151 Mareh 2026, The comgminy continses te monites the fnisation of
CanieslBrass Rubes and lrthar Gosemment clun feslions sad will aceonnt for sy edditional ispacs 2 4F any roquined.

Note 45,16
The Company hes uscd accomsting saftwere o mussssening iy books of oo which has a Eafure of scconding andil trail {2dit lag) Fedily md the seme
ligs apstaigld (Weoughoin the veur for sl relevani mwsactons reconded in the saflwere, excepl thal aodit el fextore @ nor enaled @1 the deebase loval
Furifier, these @ no instance ol the mudit tmil feaiurs being mmpered whli.

Naode 45,17
T Figures For e provioes year have been repoupel’ resmsgod whensver necessary i confian & 1he cuives? veur clessificaiion.

AR pET U fepait ol dvim dale
Fuor ¥, Simghi & Awociaies
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V. ’ i (D@F“‘L 0 -ﬁ.
Fn : Deepuk Gl
Wlem Ip N D5IHIS] (Mluneging Director) {Whale-tlme Direcear)
Dale: 23rd Jume, 2026 TR-N0ATR4S0 M- 02002506
Floce: Knlkain W

Al Kuimar Goel Uclsendirm n

{Chief Fimancinl (Hfler) {Cumpany Secretar )




