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Independent Auditors' Examination Report on the Restated Consolidated Financial
Information as at March 31, 2026, March 31, 2025 and March 31, 2024, Restated
Consolidated Statement of Profit and Loss (including other comprehensive income), the
Restated Consolidated Statement of changes in equity and the Restated Consolidated
Statement of cash flows for each of the financial year ended March 31, 2026, March 31, 2025
and March 31, 2024, and the summary statement of material accounting policies and other
explanatory information of Laser Power & Infra Limited (formerly known as Laser Power
& Infra Private Limited) and its subsidiaries (collectively, the "Restated Consolidated
Financial Information")

Tao,

The Board of Directors

Laser Power & Infra Limited

(Formerly known as “Laser Power & Infra Private Limited”)
4A, Pollock Street, 31d Floor

Kolkata -700001

Dear Sirs

1. We V. Singhi and Associates, Chartered Accountants have examined, the attached
Restated Consolidated Financial Information of Laser Power & Infra Limited (Formerly
known as “Laser Power & Infra Private Limited”) (“the Company” or the "Issuer") and its
subsidiaries (the Company and its subsidiaries together referred to as the “Group”)
(refer Paragraph 7 for the list of subsidiaries included in the Statement) comprising the
Restated Consolidated Statement of Assets and Liabilities as at and for the financial year
ended March 31, 2026, March 31, 2025 and March 31, 2024; the Restated Consolidated
Statement of Profit and Loss (including Restated Consolidated Other Comprehensive
Income), the Restated Consolidated Statement of Changes in Equity, and the Restated
Consolidated Statement of Cash Flows for the financial year ended March 31, 2026,
March 31, 2025 and March 31, 2024, and the material accounting policies and other
Financial Information (together referred to as "Restated Consolidated Financial
Information”), as approved by the board of directors of the Company (“Board of
Directors”) at their meeting held on June 23, 2026 for the purpose of inclusion in the Red
Herring Prospectus ("RHP") and Prospectus prepared by the Company in connection
with its proposed initial public offer of equity shares of the Company (the “IPO”). The
Restated Consolidated Financial Information have been prepared in terms of the
requirements of;

a)  Section 26 of Part I of Chapter I11 of the Companies Act, 2013 (the “ Act”);

b)  The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended ("ICDR Regulations"); and '}
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c)  The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued
by the Institute of Chartered Accountants of India (“ICAI”), as amended from
time to time (the “Guidance Note").

d) Email dated October 28, 2021 from Securities and Exchange Board of India
(“SEBI”) to Association of Investment Bankers of India read with the general
directions (the “SEBI Email”), as applicable, which confirms that the Company
should prepare financial statements in accordance with Indian Accounting
Standards ("Ind AS”) and that these financial statements are required for all the
three years and Management Responsibility for the Restated Consolidated
Financial Information.

2. The Board of Directors is responsible for the preparation of the Restated Consolidated
Financial Information for the purpose of inclusion in the RHP and Prospectus to be filed
with the Registrar of Companies, Kolkata-I at Kolkata and submitted with SEBI, National
Stock Exchange of India Limited ("NSE") and BSE Limited ("BSE") in connection with
the TPO. The Restated Consolidated Financial Information have been prepared by the
management of the Company (“Management”) on the basis of preparation stated in
Note 2.1 of Annexure V to the Restated Consolidated Financial Information.

3. The respective board of directors of the companies included in the Group are responsible
for designing, implementing and maintaining adequate internal control relevant to the
preparation and presentation of the Restated Consolidated Financial Information. The
respective board of directors are also responsible for identifying and ensuring that the
Compan}rf Group complies with the Act, the ICDR Regulations and the Guidance Note
as the case may be applicable.

Auditor’s Responsibility

4, We have examined such Restated Consolidated Financial Information taking into
consideration:

a) The terms of reference and terms of our engagement agreed upon with you in
accordance with our engagement letter dated May 27, 2025, requesting us to carry
out the assignment, in connection with the proposed offering of the Company.

b) The Guidance Note; the guidance note also requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAL

c) Concepts of test checks and materiality to obtain reasonable assurance based on

verification of evidence supporting the Restated Consolidated Financial Information;
and

d) The requirements of Section 26 of the Act and the ICDR Regulations.
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Our work was performed solely to assist you in meeting your responsibilities in relation
to your compliance with the Act, the ICDR Regulations and the Guidance Note in
connection with the Proposed offering of the Company.

Restated Consolidated Financial Information as per audited consolidated financial
statements:

5. The Restated Consolidated Financial Information has been compiled by the management
from:

a)

b)

6. For

Audited Consolidated Financial Statements of the Group for the year ended March
31, 2026, prepared in accordance with the basis of preparation described in Note 2.1
of Annexure V to the Audited Consolidated Financial Statement, which have been
approved by the Board of Directors at their meetings held on June 23, 2026,

Audited Consolidated Financial Statements of the Group/Company for year ended
March 31, 2025 prepared in accordance with the Indian Accounting Standards as
prescribed under section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015 as amended, and other accounting principles generally
accepted in India to the extent applicable and other relevant provisions of the Act,

which have been approved by the Board of Directors at their meetings held on
August 28, 2025.

Audited Special Purpose Consolidated Financial Statements of the Group for year
ended March 31, 2024 ("2024 Special Purpose Ind AS Financial Statement”)
prepared in accordance with the Indian Accounting Standards as prescribed under
section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015 as amended, and other accounting principles generally accepted in India
to the extent applicable, the ICDR Regulations; and other relevant provisions of the
Act, which have been approved by the Board of Directors at their meetings held on
August 28, 2025 (Special Purpose Ind AS Financial Statement).

the purpose of our examination, we have relied on;

i) Auditor’s report issued by us dated June 23, 2026 on the Consolidated Financial
Statements of the Group for year ended March 31, 2026 includes an Emphasis of
Matters paragraph, which does not require any corrective adjustment in the Restated
Summary Statements and is reproduced below:

“We draw attention to the Consolidated Financial Statements that explains that UIC
Udyog Limited ceased to be a subsidiary with effect from April 1, 2025, following
the sale of investment by the Holding Company 4,82,400 Share which represent 48%,
out of its 51% of equity investment from the total shareholding. Consequently, all
assets and liabilities of the former subsidiary have been de-recognised, and the
resultant impact has been recognised under “Exceptional Items” in the Statement of
Profit and Loss.”
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ii) Auditors' Report issued by us dated August 28, 2025, on the Consolidated
Financial Statements of the Company for the year ended March 31, 2025, which does
not contain any qualification requiring adjustments. However, there are no
qualifications included in other matters required to be reported under Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 and the Annexure to the Auditors’
report issued under Companies (Auditor's Report) Order, 2020, on the financial
statements for the year ended March 31, 2025, which require any corrective
adjustment in the Restated Consolidated Financial Information.

iii) Auditors’ Reports issued by us dated August 28, 2025 on the Special Purpose
Consolidated Financial Statements of the Group for the year ended March 31, 2024
included an Emphasis of Matters paragraph, which does not require any corrective
adjustment in the Restated Summary Statements and is reproduced below:

“We draw attention to Note 2.1 of the Special Purpose Consolidated Financial
Statements, which describes the acquisition of business of Manufacturing kitchen
utensils and other steel products including coils (“Transferred Business”) of Bhuvee
Stenovate Private Limited (“Demerged Company”) by the Company pursuant to a
Scheme of Arrangement approved by the Hon'ble National Company Law Tribunal,
Kolkata vide order dated January 2, 2025 under Sections 230-232 of the Companies
Act, 2013. The Scheme became effective from April 1, 2023 and has been accounted
for using the pooling of interests method in accordance with Indian Accounting
Standard (“Ind AS") 103 - Business Combinations. The Special Purpose Financial
Statements have been presented in accordance with Schedule III of the Companies
Act, 2013. Accordingly, the special purpose financial statements may not be suitable
for any other purpose and this report is intended solely for the above purpose and
should not be used, referred to or distributed for any other purpose. *

Qur opinion is not modified in respect of this matter.

As indicated in our audit reports referred to in paragraph 5 (a), 5 (b) and 5(c) we did
not audit the financial statements of a subsidiary of the Company as at and for year
ended March 31, 2026, two subsidiaries of the Company as at and for the year ended
March 31, 2025 and a subsidiary of the Company as at and for the year ended March
31, 2024, whose financial statements reflect total assets, total revenues and net cash
inflows/ (outflows) for the relevant year as mentioned below:

(Rs. in Million)

Particulars As atf for the As at/ for the As atf for the
year ended year ended year ended
March 31, 2026 | March 31, 2025 | March 31, 2024

MNumber of subsidiaries 1 2 1

Total Assets 172.55 1,885.43 1,898.16
Total Revenue Nil 1,598.58 1,751.32
Net Cash inflow/ 0.24 12.73 (38.57)
(outflow) fj
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These financial statements have been audited by other firms of chartered accountants,
whose reports have been furnished to us, and our opinion on the Audited Consolidated
Financial Statements and Audited Special purpose Consolidated Financial Statements,
in so far as it relates to the amounts included in the financial statements referred to in
paragraph 5 above are based solely on the report of other auditors.

The restated financial information in relation to the Company’s subsidiaries as listed in
Annexure A of this Report, were examined by the other auditors, whose reports have
been received and included in the Restated Consolidated Financial Information. These
other auditors, as mentioned in Annexure A of this report for the subsidiaries, have
confirmed that the restated financial information of such entities:

i) have been made after incorporating adjustments for changes in accounting policies,
material errors and regrouping/reclassifications retrospectively in respective
financial years to reflect the same accounting treatment as per accounting policies
and gr::rupingf classifications followed as at March 31, 2026;

ity does not contain any qualifications requiring adjustments; and have been prepared in
accordance with the Act, ICDR Regulations and Guidance Note.

Based on our examination and according to the information and explanations given to
us we report that the Restated Consolidated Financial Information:

a. have been prepared after incorporating adjustments for the changes in accounting
policies and regrouping / reclassifications retrospectively in the financial year ended
March 31, 2024 to reflect the same accounting treatment as per the accounting policies
and grouping/ classifications followed as at and for year ended March 31, 2026.

b. there are no qualifications in the auditors’ report on the financial statements for the
year ended March 31, 2026, March 31, 2025 and March 31, 2024, which require any
adjustments to the Restated Consolidated Financial Information.

However, items relating to emphasis of matter, as referred to in paragraph 6(a)(i) and
6(a)(iii) above and those modifications/qualifications on other matters included in
our report under Rule 11 of the 326 Companies (Audit and Auditors) Rules, 2014 and
on the Companies (Auditor’s Report) Order, 2020 issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act as at and for the year
ended March 31, 2025, as referred to in paragraph 6(a)(ii) above and which do not
require any corrective adjustments to the Restated Financial Information.

c. have been prepared in accordance with the Act, the ICDR Regulaﬁ{ms and the
Guidance Note.

. We have not audited any financial statements of the Company as of any date or for any
period subsequent to March 31, 2026. Accordingly, we express no opinion on the
financial position, results of operations, cash flows and statements of changes in equity
of the Company as of any date or for any period subsequent to March 31, 2026.
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10. The Restated Consolidated Financial Information do not reflect the effects of events that
occurred subsequent to the respective dates of the reports on the consolidated financial
statements mentioned in paragraph 5 above.

11. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC)1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

12. This report should not in any way be construed as a reissuance or re-dating of any of the
previous audit reports issued by us or erstwhile auditors, nor should this report be
construed as a new opinion on any of the financial statements referred to herein.

13. We have no responsibility to update our report for events and circumstances occurring
after the date of the Report.

Our report is intended solely for use of the Board of Directors of the Company for
inclusion in the RHP and Prospectus to be filed with the Registrar of Companies, Kolkata-
I at Kolkata and submitted with SEBI, NSE and BSE in connection with the proposed
offering. Our report should not be used, referred to, or distributed for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or into whose hands it may
come without our prior consent in writing.

For V. SINGHI & ASSOCIATES,
Chartered Accountants
Firm Regi on No.311017E

Membership No.: 050051
UDIN: 26050051GOTSUN4252

Place: Kolkata
Date: 23 June, 2026
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Annexure A

List of the financial statements and other financial information in relation to the
Company’s subsidiaries, which are audited by the other auditors and included in the
Restated Consolidated Financial Information of the Company:

Date of Examination
Reports issued on

Name of the Entity | Relationship | Name of Audit Firm :;r;?:eiin;ii?:i Restated Consolidated |
Financial Information
by Subsidiary Auditor

Akshat Builders | Subsidiary | SDP &Associates | For the Financial | June 23, 2026
Private Limited Year 2026

UIC Udyog | Subsidiary | SDP &Associates | For ~ Financial | September 26, 2025
Limited Year 2025

Akshat Builders | Subsidiary | SDP &Associates | For  Financial | September 26, 2025
Private Limited Year 2025

UIC Udyog | Subsidiary | SDP &Associates | For  Financial | September 26, 2025
Limited Year 2024
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Anmesure 11z Restated Consolidated Statement of Cash Flows

(AN pmounts are in Indian Rupecs millivns unless otherwise stated
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. Corporate Information

Laser Power & Infra Limited (“the Company”) is a Public Limited Company incorporated in India under
the provisions of the Companies Act, 2013 (‘the Act)) applicable in India. The registered office of the
company is situated at 4A, Pollock Street, Kolkata 700 001, West Bengal.

The Company and its Subsidiaries (collectively, ‘the Group’) are engaged in the manufacturing and selling
of cables and conductors. The Group is primarily engaged in the manufacture of cables and conductors
and is also engaged in EPC (Engineering, Procurement, and Construction) related to Power Infrastructure
Projects in India & abroad.

Effective from September 8, 2025, the Company has been converted into a Public Limited Company.
Pursuant to the conversion, its name has been changed from ‘Laser Power & Infra Private Limited' to
‘Laser Power & Infra Limited’, and its Corporate Identification Number (CIN) has been updated from
U14220WB1988PTC043591 to U14220WB1988PLC043591

Material Accounting Policy

The material accounting policies adopted in preparation of Restated Consolidated Financial Information
has been disclosed as below. All accounting policies has been consistently applied to all the period
presented in the Restated Consolidated Financial Information unless otherwise stated.

2.1 Basis of preparation of Restated Consolidated Financial Information:

The Restated Consolidated Financial Information of the Group comprise of the Restated Consolidated
Statement of Assets and Liabilities as at March 31, 2026, March 31, 2025 and March 31, 2024, the Restated
Consolidated Statement of Profit and Loss (including Other Comprehensive [ncome), the Restated
Consolidated Statement of Cash Flows and the Restated Consolidated Statement of Changes in Equity for
year ended March 31, 2026, March 31, 2025 and March 31, 2024, and the Material Accounting Policies and
explanatory notes (collectively, the ‘Restated Consolidated Financial Information’).

The Restated Consolidated Financial Information has been prepared on a going concern basis. The
accounting policy are applied consistently to all the years presented in the Restated Consolidated F inancial
Information. These Restated Consolidated Financial Information have been prepared by the Management
of the Holding Company in accordance with the Securities and Exchange Board of India(Issue of Capital
and Disclosure Requirements) Regulations, 2018, as amended from time to time, issued by the Securities
and Exchange Board of India ('SEB!') on T1th September, 2018, in pursuance of the Securities and Exchange
Board of India Act, 1992 ("ICDR Regulations") for the purpose of inclusion in the Red Herring Prospectus
('RHP) and Prospectus in connection with its proposed initial public offering of equity to be filed by the
company with the Securities and Exchange Board of India ('SEBI') , National Stock Exchange of India
Limited and BSE Limited. These Restated Consolidated Financial Information which has been approved
by the board of directors of the company, have been prepared by the Company/Group as per accordance
with the relevant Indian Accounting Standards (Ind AS) that are effective in accordance with the
requirements of:

a) Section 26(1) of Part I of Chapter III of the Companies Act, 2013 ("the Act");

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended ("ICDR Regulations"); and ==
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¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (ICAI), as amended (the “Guidance Note”).

The Restated Consolidated Financial Information have been prepared to comply in all material respects
with the Indian Accounting Standards ("Ind AS") as prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time), presentation
requirements of Division II of Schedule I to the Act, as applicable to the consolidated financial statements
and other relevant provisions of the Act.

These Restated Consolidated Financial Information have been compiled by the Management from;

a. Audited Consolidated Financial Statements of the Group as at and for the year ended March 31,
2026, prepared in accordance with Indian Accounting Standard 110 “Consolidated Financial
Statements” as specified under Section 133 of the Act, read with the Companies {Indian Accounting
Standards) Rules, 2015, as amended and also adopted by the Company/Group as described in
subsequent paragraphs, and other accounting principles generally accepted in India and
presentation requirements of Schedule III of the Act which have been approved by the Board of
Directors at their meeting held on June 23, 2026.

b. Audited consclidated financial information for the vear ended March 31, 2025 and the Special
purpose consolidated Financial Information for the year ended March 31, 2024 prepared in
conformity with the accounting principle generally accepted in India including the Indian
Accounting Standard as specified under section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, and also adopted by the Company /Group as
described in the subsequent paragraphs, and other accounting principles generally accepted in
India and presentation requirements of Schedule I1I of the Act which have been approved by the
Board of Directors at their meeting held on August 28, 2025.

The accounting policies applied by the Group in preparation of the Restated Consolidated
Financial Information are consistent with those adopted in the preparation of Statutory
Consolidated Financial Statements. The Special Purpose Consolidated Financial Statements have
been prepared solely for the purpose of preparation of Restated Consolidated Financial
Information for inclusion in offer documents in relation to the proposed IPO, which requires
financial statements of all the periods included, to be presented under Ind AS.

These Restated Consolidated Financial Information do not reflect the effects of events that occurred
subsequent to the respective dates of board meeting for adoption of the Consolidated Financial Statements
and the Special Purpose Consolidated Financial Statements

The Restated Consolidated Financial Information have been prepared on the historical cost basis, except
for the following assets and liabilities which have been measured at fair value:-

¥ Certain financial assets and liabilities measured at fair value (refer accounting policy regarding
financial instruments)

» Defined benefits plan - plan assets measured at fair value:- Defined benefits plan - plan assets
measured at fair value;
The Restated Consolidated Financial Information are presented in Indian Rupees "INR" or "Rs."
and all values are stated as INR or Rs. millions, except when otherwise indicated.
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2.2 Operating Cycle for current and non-current classification

All assets and liabilities have been classified as current or non-current as per the Group’s operating cycle
and other criteria set out in the Indian Accounting Standards (Ind AS) and Schedule I to the Companies
Act, 2013. Based on the nature of products and the time between the acquisition of assets for processing
and their realisation in cash and cash equivalents, the Group has ascertained its operating cycle as 12
months for the purpose of current and non-current classification of assets and liabilities as it is not possible
to identify the normal operating cycle. Deferred tax assets and liabilities are considered as non-current.

2.3 Functional and Presentation Currency

The Restated Consolidated financial information has been prepared and presented in the format
prescribed in the Schedule IIT to the Companies Act, 2013 (“the Act”). The disclosure requirements with
respect to items in the Restated Consolidated financial information, as prescribed in the Schedule Il to the
Act, are presented by way of notes forming part of the Restated Consolidated financial information along
with the other notes required to be disclosed under the notified Accounting Standards. Amounts in the
Restated Consolidated financial information including notes thereon are presented in Indian Rupees
(INR/2), which is Company /Group functional currency and all amounts are stated in millions of rupees,
rounded off to two decimal places as permitted by Schedule III to the Companies Act, 2013. Transactions
in foreign currencies are recorded at their respective functional currency at the exchange rates prevailing
at that date, the transaction first qualifies for recognition. Monetary assets and liabilities denominated in
foreign currency are translated to the functional currency at the exchange rates prevailing at the reporting
date.

2.4 Use of estimates and Judgements

The preparation of consolidated financial statements requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities
and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates
are based on the management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying
amounts of assets or liabilities in future periods.

2.5 Principles of Consolidation

The consclidated financial statements relate to the Laser Power & Infra Limited. ("the Holding Company”)
and its Subsidiary Companies. The consolidated financial statements have been prepared on the following
basis;

The Restated Consolidated Financial Information comprise the financial statements of the Parent and its
Subsidiaries for the year ended March 31, 2026, March 31, 2025 and March 31, 2024. Control is achieved
when the Company has power over the investee, is exposed or has right to variable return from its
investment with the investee and has the ability to use its power to affect its returns.

i) The financial statements of the Company and its subsidiaries have been combined on line-by-line basis
by adding together, the book value of like items of assets, liabilities, income and EJ(]JEI‘ISES after eliminating
intra group balances and intra group transactions.
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ii) If Company loses control over a subsidiary, it derecognises related assets (including goodwill),
liabilities, NCI and other components of equity, while any resultant gain or loss is recognised in profit and
loss account. Any investment retained is recognised at fair value. Results of subsidiaries acquired or
disposed of during the year are included in the consolidated statement of Profit and Loss from effective
date of acquisition or up to effective date of disposal, as appropriate.

iii) Non-controlling interest in the net assets of consolidated subsidiaries consists of the amount of equity
attributable to the non-controlling shareholders at the date on which investments in the subsidiary
companies were made. Net profit/ loss and other comprehensive income of subsidiaries is attributed to
the owners of the Group and to the non-controlling interests.

iv) Consolidated Financial Statements are prepared using uniform Accounting Policies for like
transactions and other events in similar circumstances and are presented to extent possible, in same
manner as Parent Company’s Separate Financial Statements except as otherwise stated in notes to the
accounts.

2,6 Property, Plant and Equipment

Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at
historical cost net of accumulated depreciation and accumulated impairment, if any. Historical cost
includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Group and the cost of the item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are
charged to the consolidated statement of profit and loss during the reporting period in which they are
incurred.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrving
amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carryving amount. These are
included in the consolidated statement of profit and loss.

On transition to Ind AS, the Group has elected to continue with the carrying value of its property, plant
and equipment measured at the previous GAAP and use that carrying value as the deemed cost of

property, plant and equipment.
Depreciation

(i) Depreciation on tangible assets is provided on the written down value method over the useful lives of
assets as specified in the Schedule II of the Companies Act, 2013.

(ii) Leasehold improvements are depreciated over the shorter of their useful life or the lease term, unless
the entity expects to use the assets beyond the lease term. The assets’ residual values and useful lives are
reviewed by the management, and adjusted if appropriate, at the end of each reporting period.
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2.7 Intangible Assets

Intangible assets (software) are stated at cost of acquisition net of accumulated amortisation and
accumulated impairment, if any. Costs associated with maintaining software programs are recognized as
an expense as incurred.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying
amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are
included in the consolidated statement of profit and loss.

On transition to Ind AS, the Group has elected to continue with the carrying value of its intangible assets
measured at the previous GAAP and use that carrying value as the deemed cost of intangible assets.

Amortisation

The company amortises computer software on the written down value method over the useful lives of
assets as specified in the Schedule II of the Companies Act, 2013.

Research and Development Expenditure

Research expenditure and development expenditure that do not meet the criteria’s mentioned below are
recognized as an expense as incurred. Development costs previously recognized as an expense are not
recognized as an asset in a subsequent period. Property, plant and equipment used in Research and
Development are capitalised.

Development costs are recognized as intangible assets when the following criteria are met:

1. it is technically feasible to complete the intangible asset so that it will be available for use

2. management intends to complete the intangible asset and use or sell it

3. there is an ability to use or sell the intangible asset

4. it can be demonstrated how the intangible asset will generate probable future economic benefits

5. adequate technical, financial and other resources to complete the development and to use or sell the
intangible asset are available, and

6. the expenditure attributable to the intangible asset during its development can be reliably measured

Capitalised development costs are recorded as intangible assets and amortised from the point at which
the asset is available for use.

2.8 Capital Work in Progress

Capital work-in-progress is stated at cost which includes expenses incurred during construction period,
interest on amount borrowed for acquisition of qualifying assets and other expenses incurred in
connection with project implementation in so far as such expenses relate to the period prior to the
commencement of commercial production. Advances given towards acquisition or construction of PPE
outstanding at each reporting date are disclosed as Capital Advances under “Other Non-Current Assets”.
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2.9 Impairment

At each balance sheet date, the Group reviews the carrying values of its property, plant and equipment,
capital work in progress and intangible assets to determine whether there is any indication that the
carrying value of those assets may not be recoverable through continuing use. If any such indication exists,
the recoverable amount of the asset is reviewed in order to determine the extent of impairment, if any.
Where the asset does not generate cash flows that are independent from other assets, the Group estimates
the recoverable amount of the cash generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for which
the estimates of future cash flows have not been adjusted. An impairment loss is recognized in the
consolidated statement of profit and loss as and when the carrying value of an asset exceeds its recoverable
amount,

Where an impairment loss subsequently reverses, the carrying value of the asset (or cash generating unit)
is increased to the revised estimate of its recoverable amount so that the increased carrying value does not
exceed the carrying value that would have been determined had no impairment loss been recognized for
the asset (or cash generating unit) in prior years. A reversal of an impairment loss is recognized in the
consolidated statement of profit and loss immediately.

2.10 Business Combination

The acquisition method of accounting is used to account for all business combinations, regardless of
whether equity instruments or other assets are acquired. The consideration transferred for the acquisition
of a subsidiary comprises the:

i)  fair values of the assets transferred

ii) liabilities incurred to the former owners of the acquired business

iii) equity interests issued by the group

iv) fair value of any asset or liability resulting from a contingent consideration arrangement,

Identifiable assets acquired and Habilities and contingent liabilities assumed in a business combination
are, with limited exceptions, measured initially at their fair values at the acquisition date. The group
recognises any non-controlling interest in the acquired entity on an acquisition-by-acquisition basis either
at fair value or at the non-controlling interest’s proportionate share of the acquired entity’s net identifiable
assets. Acquisition-related costs are expensed as incurred.

The excess of the:

i) consideration transferred
il) amount of any non-controlling interest in the acquired entity
iii) acquisition-date fair value of any previous equity interest in the acquired entity

over the fair value of the net identifiable assets acquired is recorded as goodwill. If those amounts are less
than the fair value of the net identifiable assets of the business acquired, the difference is recognised in
other comprehensive income and accumulated in equity as capital reserve provided there is clear evidence
of the underlying reasons for classifying the business combination as a bargain purchase, In other cases,
the bargain purchase gain is recognised directly in equity as capital reserve.
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Where settlement of any part of cash consideration is deferred, the amounts payable in the future are
discounted to their present value as at the date of exchange. The discount rate used is the entity's
incremental borrowing rate, being the rate at which a similar borrowing could be obtained from an
independent financier under comparable terms and conditions.

Contingent consideration is classified either as equity or a financial liability. Amounts classified as a
financial liability are subsequently remeasured to fair value with changes in fair value recognised in profit
or loss.

If the business combination is achieved in stages, the acquisiion date carrying value of the acquirer's
previously held equity interest in the acquiree is remeasured to fair value at the acquisition date. Any
gains or losses arising from such remeasurement are recognised in consolidated statement of profit and
loss or other comprehensive income, as appropriate.

211 Financial Instrument

The financial assets are classified in the following categories:

(i} financial assets measured at amortised cost.

(if) financial assets measured at fair value through profit or loss (FVTPL), and
(iii) financial assets at fair value through other comprehensive income (FVOCI).

The classification of financial assets depends on the Group's business model for managing financial assets
and the contractual terms of the cash flow. For assets measured at fair value, gains and losses will either
be recorded in consolidated statement of profit and loss and other comprehensive income. The Group
reclassifies debt investments when and only when its business model for managing those assets changes.

Regular purchases and sales of financial assets are recognized on trade-date, being the date on which the
Group commits to purchase or sale the financial asset.

At initial recognition, the Group measures a financial asset (excluding trade receivables which do not
contain a significant financing component) at its fair value plus, in the case of a financial asset not at fair
value through profit or loss, transaction costs that are direcily attributable to the acquisition of the financial
asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in
statement of profit and loss.

Subsequent measurement of financial assets depends on the Group’s model of managing the assets and
the cash flow characteristics of the asset. There are three measurement categories in which the Group
classifies its financial assets.

Financial assets measured at amortised cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely
pavments of principal and interest are measured at amortised cost. Interest income from these financial
assets are included in Other Income using the effective interest rate method. After initial recognition, such
financial assets are subsequently measured at amortised cost using the effective interest rate method. Any
gain or loss arising on derecognition is recognized directly in the consolidated statement of profit and loss
and presented in other gains/(losses). The losses arising from impairment are recognized in the
consolidated statement of profit and loss.
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Financial assets at fair value through other comprehensive income (FVOCT)

Financial assets are measured at fair value through other comprehensive income if these financial assets
are held within a business model whose objective is achieved by both collecting contractual cash flows
and selling financial assets and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding.
Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains
or losses, interest income and foreign exchange gains and losses which are recognized in statement of
profit and loss. When the financial asset is derecognized, the cumulative gain or loss previously
recognized in OCI is reclassified from eguity to profit and loss and recognized in other gains/ (losses).
Interest income from these financial assets is included in other income using the effective interest rate
method. Foreign exchange gains and losses are presented in other gains/ (losses) and impairment
expenses are presented as separate line item in the consolidated statement of profit and loss.

Financial assets measured at fair value through profit or loss (FVTPL)

Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit
or loss. A gain or loss on a debt investment that is subsequently measured at fair value through profit or
loss is recognized in the consolidated statement of profit and loss in the period in which it arises. Interest
income from these financial assets are included in other income,

Investments in units of mutual funds are subsequently measured at FVTPL and the changes in fair value
are recognized in the consolidated statement of profit and loss.

De-recognition of financial asset
A financial asset is derecognized only when
i) The Group has transferred the rights to receive cash flows from the financial asset or

if} Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual
obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Group evaluates whether it has transferred substantially all
risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognized.
Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset,
the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of
ownership of the financial asset, the financial asset is derecognized if the Group has not retained control
of the financial asset. Where the Group retains control of the financial asset, the asset is continued to be
recognized to the extent of continuing involvement in the financial asset.

Impairment of financial assets

The Group assesses on a forward looking basis the expected credit losses associated with its assets carried
at amortised cost and FVOCI debt instruments. The impairment methodology applied depends on
whether there has been a significant increase in credit risk.

For trade receivables only, the Group applies the simplified approach required by Ind AS 109, which
requires expected lifetime losses to be recognized from initial recognition of the receivables.
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Trade Receivables

Trade receivables are amounts due from customers for goods sold or services rendered in the ordinary
course of business and reflects Group’s unconditional right to consideration (that is, payment is due only
on the passage of time).

Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents include cash on
hand, demand deposits with banks, other short term highly liquid investments, if any, with original
maturities of three months or less that are readily convertible to known amount of cash and subject to an
insignificant change in value.

Financial Liabilities
Borrowings

Borrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost using the effective interest rate method. Any difference between
the proceeds (net of transaction costs) and the redemption amount is recognized in the consolidated
statement of profit and loss over the period of the borrowings using the effective interest rate method.
Fees paid on the establishment of loan facilities are recognized as transaction costs of the loan to the extent
that it is probable that some or all of the facility will be drawn down.

Borrowings are removed from the balance sheet when the obligation specified in the contract is
discharged, cancelled or expired. The difference between the carrying amount of a financial liability that
has been extinguished or transferred to another party and the consideration paid, including any non-cash
assets transferred or liabilities assumed, is recognized in the consolidated statement of profit and loss as

other gains/ (losses).

Borrowings are classified as current liabilities unless the Group has an unconditional right to defer
settlement of the liability for at least 12 months after the reporting period. Where there is a breach of a
material provision of a long-term loan arrangement on or before the end of the reporting period with the
effect that the liability becomes payable on demand on the reporting date, the entity does not classify the
liability as current, if the lender agreed, after the reporting period and before the approval of the financial
statements for issue, not to demand payment as a consequence of the breach,

Trade and other payables

Trade and other payables represent current liabilities for goods and services provided to the Group prior
to the end of the financial year which are unpaid. Trade and other payables are presented as current
liabilities unless payment is not due within 12 months after the reporting period.

De-recognition of financial liabilities

A financial liability (or a part of financial liability) is de-recognized from Group’s Consolidated balance
sheet when obligation specified in the contract is discharged, or cancelled, or expired.
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Derivative Instruments and hedge accounting

Derivatives are only used for economic hedging purposes and not as speculative investments. The Group
uses certain derivative financial instruments to reduce business risks which arise from its exposure to
foreign exchange and interest rate fluctuations. The instruments are confined principally to forward
foreign exchange contracts and interest rate swaps and options.

Derivatives are initially recognized at fair value on the date a derivative contract is entered into and are
subsequently re-measured to their fair value at the end of each reporting period. Net mark to market
gains/ losses on derivatives taken by the Group are recorded in other income/ expenses respectively.

The Group adopts hedge accounting for forward foreign exchange contracts wherever possible. At
inception of each hedge, there is a formal, documented designation of the hedging relationship. This
documentation includes, inter alia, items such as identification of the hedged item and transaction and
nature of the risk being hedged. At inception, each hedge is expected to be highly effective in achieving
an offset of changes in fair value or cash flows attributable to the hedged risk. The effectiveness of hedge
instruments to reduce the risk associated with the exposure being hedged is assessed and measured at the
inception and on an ongoing basis. The ineffective portion of designated hedges is recognized immediately
in the consolidated statement of profit and loss.

When hedge accounting is applied:

i) for fair value hedges of recognized assets and liabilities, changes in fair value of the hedged assets and
liabilities attributable to the risk being hedged, are recognized in the consolidated statement of profit and
loss and compensate for the effective portion of symmetrical changes in the fair value of the derivatives.

ii) for cash flow hedges, the effective portion of the change in the fair value of the derivative is recognized
directly in other comprehensive income and the ineffective portion is recognized in the consolidated
statement of profit and loss. If the cash flow hedge of a firm commitment or forecasted transaction results
in the recognition of a non-financial asset or liability, then, at the time the asset or liability is recognized,
the associated gains or losses on the derivative that had previously been recognized in equity are included
in the initial measurement of the asset or liability. For hedges that do not result in the recognition of a
nonfinancial asset or a liability, amounts deferred in equity are recognized in the consclidated statement
of profit and loss in the same period in which the hedged item affects the consolidated statement of profit
and loss.

Hedge accounting is discontinued when the hedging instrument expires or is sold, terminated, or
exercised, or no longer qualifies for hedge accounting. At that time, any cumulative gain or loss on the
hedging instrument recognized in equity is retained in equity until the forecasted transaction occurs. If a
hedged transaction is no longer expected to occur, the net cumulative gain or loss recognized in equity is
transferred to the consolidated statement of profit and loss for the period.

Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the Consolidated balance sheet
where there is a legally enforceable right to offset the recognized amounts and there is an intention to
seltle on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business and in
the event of default, insolvency or bankruptcy of the group or the counterparty.
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2,12  Inventories
Inventories are valued after providing for obsolescence, as under:

Raw materials, components, construction materials, stores, spares and loose tools at lower of cost as per
First in First out method (FIFO) or net realisable value. However, these items are considered to be
realisable at cost if the finished products in which they will be used, are expected to be sold at or above
cost.

Semi-finished goods- Work-in-progress and finished goods, are valued at lower of cost or net realisable
value. Cost includes direct materials as aforesaid and allocated production Overheads.

Saleable scrap (including goods under process) is valued at estimated realizable value.

Stock-in-trade in respect of goods acquired for trading at lower of cost or net realisable value.

Stock at site for Turnkey Infrastructure Project is valued at cost using FIFO method.

213 Leases

The Group as a Lessee

The Group accounts for each lease component within the contract as a lease separately from non-lease
components of the contract and allocates the consideration in the contract to each lease component on the
basis of the relative stand-alone price of the lease component and the aggregate stand-alone price of the
non-lease components.

The Group recognizes right-of-use asset representing its right to use the underlying asset for the lease term
at the lease commencement date, The cost of the right of-use asset measured at inception comprises of the
amount of initial measurement of the lease liability adjusted for any lease payments made at or before the
commencement date less any lease incentive received, any initial direct costs and restoration costs.

Certain lease arrangements include options to extend or terminate the lease before the end of the lease
term. The right-of-use assets and lease liabilities include these options when it is reasonably certain that
such options would be exercised.

The right-of-use assets is subsequently measured at cost less any accumulated depreciation, accumulated
impairment losses, if any and adjusted for any re-measurement of the lease liability. The right-of-use assets
is depreciated using the straight-line method from the commencement date over the shorter of lease term
or useful life of right-of-use asset.

Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts
may not be recoverable. Impairment loss, if any, is recognized in the consclidated statement of profit and
loss.

i) Lease liability is measured at the present value of the following lease payments:
ii) fixed payments (including in-substance fixed payments), less any lease incentives receivable

iii) variable lease payment that are based on an index or a rate, initially measured using the index or rate
as at the commencement date

iv) amounts expected to be payable by the Group under residual value guarantees

v) the exercise price of a purchase option if the Group is reasonably certain to exercise that opfion, and
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vi) payments of penalties for terminating the lease, if the lease term reflects the Group exercising that
option.

Lease payments to be made under reasonably certain extension options are also included in the
measurement of the liability. The lease payments are discounted using the interest rate implicit in the
lease, if that rate can be readily determined. If that rate cannot be readily determined, the Group uses
incremental borrowing rate.

To determine the incremental borrowing rate, the Group:

i) where possible, uses recent third-party financing received by the individual lessee as a starting point,
adjusted to reflect changes in financing conditions since third party financing was received

ii) uses a build-up approach that starts with a risk-free interest rate adjusted for credit risk for leases held
by Group, which does not have recent third-party financing

iii) makes adjustments specific to the lease, e.g. term, country, currency and security

If a readily observable amortising loan rate is available to the individual lessee (through recent financing
or market data) which has a similar payment profile to the lease, then the Group uses that rate as a starting
point to determine the incremental borrowing rate. The Group is exposed to potential future increases in
variable lease payments based on an index or rate, which are not included in the lease liability until they
take effect. When adjustments to lease payments based on an index or rate take effect, the lease liability is
reassessed and adjusted against the right-of-use asset. Lease payments are allocated between principal
and finance cost. The finance cost is charged to the statement of profit and loss over the lease period s0 as
to produce a constant periodic rate of interest on the remaining balance of the liability for each period.
Variable lease payments that depend on sales are recognized in the consolidated statement of profit and
loss in the period in which the condition that triggers those payments occurs.

The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the
lease liability, reducing the carrying amount to reflect the lease payments made and remeasuring the
carrying amount to reflect any reassessment or lease modifications. The Group recognises the amount of
the re-measurement of lease liability as an adjustment to the right-of-use asset.

Where the carrying amount of the right-of-use asset is reduced to zero and there is a further reduction in
the measurement of the lease liability, the Group recognises any remaining amount of the re-measurement
in the consolidated statement of profit and loss.

Payment made towards leases for which non-cancellable term is 12 months or lesser (short-term leases)
and low value leases are recognized in the consolidated statement of profit and loss as rental expenses
over the tenor of such leases.

Variable lease payments not included in the measurement of the lease liabilities are expensed to the
consolidated statement of profit and loss in the period in which the events or conditions which trigger
those payments occur.

Company as a lessor

| eases in which the Company does not transfer substantially all the risks and rewards incidental to
ownership of an asset are classified as operating leases. Rental income arising is accounted for on a
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straight-line basis over the lease term and is included in revenue in the Standalone Statement of Profit and
Loss due to its operating nature.

214 Revenue Recognition

Revenue from contracts with customers is recognised when a performance obligation is satisfied by
transfer of promised goods or services to a customer.

For performance obligation satisfied over time, the revenue recognition is done by measuring the progress
towards complete satisfaction of performance obligation. The progress is measured in terms of a
proportion of actual cost incurred to-date, to the total estimated cost attributable to the performance
obligation.

The Company transfers control of a goods or service over time and therefore satisfies a performance
obligation and recognizes revenue over a period of time if one of the following criteria is met:

(i) The customer simultaneously consumes the benefit of Company’s performance or

(ii) The customer controls the asset as it is being created/enhanced by the Company’s performance or
(iii)There is no alternative use of the asset and the Company has either explicit or implicit right of payment
considering legal precedents.

In all other cases, performance obligation is considered as satisfied at a point in time.

The revenue is recognized to the extent of transaction price allocated to the performance obligation is
satisfied. Transaction price is the amount of consideration to which the Company expects to be entitled in
exchange for transferring goods or services to a customer excluding amounts collected on behalf of a third

party-

Costs to obtain a contract which are incurred regardless of whether the contract was obtained are charged-
off in statement of profit and loss immediately in the period in which such costs are incurred.

Significant judgments are used in:

a. Determining the revenue to be recognized in case of performance obligation satisfied over a period of
time; revenue recognition is done by measuring the progress towards complete satisfaction of
performance obligation.

b. Determining the expected losses, which are recognized in the period in which such losses become
probable based on the expected total contract cost as at the reporting date.

¢. Determining the method to be applied to arrive at the variable consideration requiring an adjustment
to the transaction price.

A) Revenue from construction/ project related activity is recognized as follows:

Fixed price contracts: Contract revenue is recognized over time to the extent of performance obligation
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transaction price which represents the cost of work performed on the contract plus proportionate
margin, using the percentage of completion method. Percentage of completion is the proportion of cost
of work performed to-date, to the total estimated contract costs

The amount of retention money held by the customers pending completion of performance milestone is
disclosed as part of trade receivables as not due.

B) Revenue from rendering of services is recognized over time as the customer receives the benefit of
the Company’s performance and the Company has an enforceable right to payment for services
transferred.

C) Unbilled revenue represents value of services performed in accordance with the contract terms but
not billed.

D) Commission income is recognized as the terms of the contract are fulfilled.

E) Other operating revenue represents income earned from the activities incidental to the business
And is recognized when the performance obligation is satisfied and right to receive the income is
established as per the terms of the contract.

215 Other Income

A. Interest income on investments and loans is accrued on a time proportion basis by reference to the
principal outstanding and the effective interest rate applicable. Interest receivable on customer dues is
recognized as income in the consoclidated statement of Profit and Loss on accrual basis provided there is
no uncertainty of realization.

B. Dividend income from investments is recognized in the period in which the right to receive the same is
established.

C. Export incentive and subsidies are recognized when there is reasonable assurance that the Group will
comply with the conditions and the incentive will be received. Insurance Claim are accounted for on final
acceptance by the Insurance Group and it is probable that the economic benefits will flow to the Group
and the amount of income can be measured reliably.

216 Borrowing Cost

Borrowing costs include interest, other costs incurred in connection with borrowing and exchange
differences arising from foreign currency borrowings to the extent that they are regarded as an adjustment
to the interest cost.

General and specific borrowing costs directly attributable to the acquisition, construction or production of
qualifying assets, are capitalized during the period of time that is required to complete and prepare the
assets for its intended use or sale, Qualifying assets are assels that necessary take a substantial period of
time to get ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure
on qualifying assets is deducted from the borrowing costs eligible for capitalization.
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All other borrowing costs are expensed in the period in which they are incurred.

217 Employee Benefit Expenses

a) Short-term employee benefits

Short-term Employee Benefits (i.e. benefits payable within one year) are recognized in the period in which
employee services are rendered.

b) Defined contribution plans

This is a defined contribution plan for certain employees and contributions are remitted to Provident Fund
authorities in accordance with relevant statute and charged to the statement of profit and loss in the period
in which the related employee services are rendered. The Group has no further obligations for future
Provident Fund benefits other than its monthly contributions.

¢) Defined benefit plans Gratuity

For defined benefit retirement schemes the cost of providing benefits is determined using the Projected
Unit Credit Method, with actuarial valuation being carried out at each balance sheet date. Re-
measurement gains and losses of the net defined benefit liability/ (asset) are recognised immediately in
other comprehensive income. The service cost and net interest on the net defined benefit liability/ {asset)
is treated as a net expense within employment costs.

Past service cost is recognised as an expense when the plan amendment or curtailment occurs or when
any related restructuring costs or termination benefits are recognised, whichever is earlier.

The retirement benefit obligation recognised in the balance sheet represents the present value of the
defined benefit obligation as reduced by the fair value plan assets.

d) Compensated Absences

Accumulated compensated absences which are expected to be availed within twelve months from the year
end are treated as short term employee benefits. The obligation towards the same is measured at the
expected cost of accumulating compensated absences as the additional amount expected to be paid as a
result of the unused entitlements as at the year end.

Accumulated compensated absences which are expected to be availed beyond twelve months from the
year end are treated as other long term employee benefits. The Group’s liability is actuarially determined
(using the Projected Unit Credit method) at the end of each year. Actuarial loss/ gains are recognized in
the statement of profit and loss in the year in which they arise.

2,18 Provisions and Contingencies

The Group recognises a provision where there is a present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of the
obligation. However, provisions are not recognized for future operating losses.
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Where there are a number of similar obligations, the likelihood that an outflow will be required in
settlement is determined by considering the class of obligations as a whole. A provision is recognized even

if the likelihood of an outflow with respect to any one item included in the same class of obligations may
be small.

Provisions are measured at the present value of management’s best estimate of the expenditure required
to settle the present obligation at the end of the reporting period. The discount rate used to determine the
present value is a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the liability. The increase in the provision due to the passage of time is recognised as
interest expense.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that may, but probably will not, require an outflow of resources or there is a present obligation, reliable
estimate of the amount of which cannot be made. Where there is a possible obligation or a present
obligation and the likelihood of outflow of resources is remote, no provision or disclosure for contingent
liability is made.

219 Foreign Currencies Transaction
Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic
environment in which the entity operates (‘the functional currency’). The consolidated financial
statements are presented in Indian rupee (INR), which is Laser Power & Infra Limited’s functional and
presentation currency.

Initial Recognition: On initial recognition, all foreign currency transactions are recorded by applying to
the foreign currency amount the exchange rate between the reporting currency and the foreign currency
at the date of the transaction.

Subsequent Recognition: Foreign currency denominated monetary assets and liabilities are translated into
the relevant functional currency at exchange rates in effect at the balance sheet date. The gains or losses
resulting from such translations are included in net profit in the statement of profit and loss. Non-
monetary assets and non-monetary liabilities denominated in a foreign currency and measured at fair
value are translated at the exchange rate prevalent at the date when the fair value was determined.
Translation differences on assets and liabilities carried at fair value are reported as part of the fair value
gain or loss. Non-monetary assets and non-monetary liabilities denominated in a foreign currency and
measured at historical cost are translated at the exchange rate prevalent at the date of transaction.

220 Current and Deferred Tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income
based on the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets
and liabilities attributable to temporary differences and to unused tax losses.
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The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted
at the end of the reporting period in the countries where the Holding Company and its subsidiaries operate
and generate taxable income, Management periodically evaluates positions taken

in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It
establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, using the liability method, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the consolidated financial
statements. However, deferred tax liabilities are not recognised if they arise from the initial recognition of
goodwill. Deferred income tax is also not accounted for if it arises from initial recognition of an asset or
liability in a transaction other than a business combination that at the time of the transaction affects neither
accounting profit nor taxable profit (tax loss). Deferred income tax is determined using tax rates (and laws)
that have been enacted or substantially enacted by the end of the reporting period and are expected to
apply when the related deferred income tax asset is realised or the deferred income tax liability is settled.
Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if
it is probable that future taxable amounts will be available to utilise those temporary differences and
losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax
assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends
either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in consolidated statement of profit and loss, except to the extent
that it relates to items recognised in other comprehensive income or directly in equity. In this case, the tax
is also recognised in other comprehensive income or directly in equity, respectively.

2.21  Earnings per Share

Basic earnings per share is calculated by dividing net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. Earnings
considered in ascertaining the Group’s earnings per share is the net profit or loss for the period. The
weighted average number of equity shares outstanding during the period and for all periods presented is
adjusted for events, such as bonus shares, other than the conversion of potential equity shares, if any, that
have changed the number of equity shares outstanding, without a corresponding change in resources. For
the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares.

2,22 Segment Reporting

Operating segments are those components of the business whose operating results are regularly reviewed
by the chief operating decision maker (CODM) in the group to make decisions for performance assessment
and resource allocation. The reporting of segment information is the same as provided to the management
for the purpose of the performance assessment and resource allocation to the segments, Segment
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accounting policies are in line with the accounting policies of the group. In addition, the following specific
accounting policies have been followed for segment reporting:

i) Segment revenue includes sales and other operational revenue directly identifiable with/allocable to
the segment including inter segment revenue.

ii) Expenses that are directly identifiable with/allocable to segments are considered for determining the
segment result.

iif) Most of the common costs are allocated to segments mainly on the basis of their respective expected
segment revenue estimated at the beginning of the reported period.

iv) Income which relates to the Group as a whole and not allocable to segments is included in “unallocable
corporate income/ (expenditure)(net)”.

Segment result represents profit before interest and tax and includes margins on inter-segment capital
jobs, which reduced in are arriving at the profit before tax of the Group.

Segment result includes the finance costs incurred on interest bearing advances with corresponding credit
included in “unallocable corporate income/ (expenditure)(net)”.

Segment results have not been adjusted for any exceptional item.
Segment assets and liabilities include those directly identifiable with the respective segments.

Unallocable corporate assets and liabilities represent the assets and liabilities that relate to the Group asa
whole.

Segment revenue resulting from transactions with other business segments is accounted on the basis of
transfer price which are either determined to yield a desired margin or agreed on a negotiated basis.

Operating segments are identified and reported taking into account the different risk and return,
organizational structure and internal reporting system to the CODM.

223 Dividends

Dividends, if any, are recognized as liabilities when a present obligation arises. Final dividends are
recorded as a liability on the date of approval by the shareholders at the Annual General Meeting, while
interim dividends are recognized on the date of declaration by the Company’s Board of Directors.

224 Recent pronouncements

Recent Pronouncements: Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments
to the existing standards (as set forth) under Companies (Indian Accounting Standards) Rules as issued
from time to time and are effective for annual reporting periods beginning on or after April 1, 2025 : Ind
AS 1-Preparation of Financial Statements, Ind AS 21 - Effects of Changes in Foreign Exchange Rates) Ind
AS 7 - Statement of Cash Flows, Ind AS 107- Financial Instruments applicable to the Company w.e.f. April
1, 2025. The Government of India has also implemented four new labour codes effective November 21,
2025. The Company has reviewed the new pronouncements and based on its evaluation has determined
that it does not have any significant impact in its financial statements.
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2A Critical estimates and judgements

Information about critical accounting judgements, estimates, assumptions and Key Sources of estimation
uncertainty made in applying accounting policies that have the most significant effects on the amounts
recognized in the consolidated financial statements is included in the following notes:

Recognition of Deferred Tax Assets: The extent to which deferred tax assets can be recognized is based
on an assessment of the probability of the Company’s future taxable income against which the deferred
tax assets can be utilized. In addition, significant judgement is required in assessing the impact of any
legal or economic limits.

Useful lives of depreciable/ amortisable assets (tangible and intangible): Management reviews its
estimate of the useful lives of depreciable/ amortisable assets at each reporting date, based on the expected
utility of the assets. Uncertainties in these estimates relate to actual normal wear and tear that may change
the utility of plant and equipment.

Extension and termination option in leases: Extension and termination options are included in many of
the leases. In determining the lease term, the Management considers all facts and circumstances that create
an economic incentive to exercise an extension option, or not exercise a termination option. This
assessment is reviewed if a significant event or a significant change in circumstances occurs which affects
this assessment and that is within the control of the Company

Defined Benefit Obligation (DBO): Employee benefit obligations are measured on the basis of actuarial
assumptions which include mortality and withdrawal rates as well as assumptions concerning future
developments in discount rates, medical cost trends, anticipation of future salary increases and the
inflation rate. The Company considers that the assumptions used to measure its obligations are
appropriate. However, any changes in these assumptions may have a material impact on the resulting
calculations.

Provisions and Contingencies: The assessments undertaken in recognising provisions and contingencies
have been made in accordance with Indian Accounting Standards (Ind AS) 37, ‘Provisions, Contingent
Liabilities and Contingent Assets’. The evaluation of the likelihood of the contingent events is applied best
judgement by management regarding the probability of exposure to potential loss.

Impairment of Assets (Investment in Subsidiaries): Ind AS 36 requires the Company reviews its carrying
value of investments in subsidiaries carried at cost annually, or more frequently when there is indication
of impairment. [f recoverable amount is less than its carrying amount, the impairment loss is accounted
for. The values in use (considering discounted cash flows) have been determined by external valuation
experts based on management's financial projections. The determination of the value in use / fair value
involves significant management judgement and estimates on the various assumptions including relating
to growth rates, discount rates, terminal value, etc.

Expected Credit Losses of Trade Receivables: The Company makes allowances for doubtful debts
through appropriate estimations of irrecoverable amount. The identification of doubtful debts requires
use of judgment and estimates. Where the expectation is different from the original estimate, such
difference will impact the carrying value of the trade and other receivables and doubtful debts expenses
in the period in which such estimate has been changed.
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Fair value measurement of financial Instruments: When the fair values of financial assets and financial
liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their
fair value is measured using valuation techniques including the Discounted Cash Flow model. The input
to these models are taken from observable markets where possible, but where this not feasible, a degree
of judgement is required in establishing fair values. Judgements include considerations of inputs such as
liquidity risk, credit risk and volatility.
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ANNEXURE VI : NOTES TO RESTATED CONSOLIDATED FINANCLAL INFORMATION

Wetr = 34 1 REVENLE FROM OPERATIONS

= Mumufechwod Juods and Other
- EPC & otwor sarvics

Diher Diperaiing Rivenis

- &ale ol Renmp

- Ineeme frome Fxpor) ncemtive
f Pnmwvbazk Recetved

Moter
A Natwre of geoads sl forviced

Yo enileil
Sia) Al 202H
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035063

Yot cinldeil

T ak Nlwri e TIEZE

R SR RLY. L]
T.133.49

el
748 AR, 26

130588
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=ame i foporishle gopmentd ol the Cogmam

T, D nggreEnibem &7 revenur

T the follooding able, rovenee & Ssapgrepmed by pnmony peogmplical market, mgor products lines md lming of revenus recegnitioe.

il Primary Geugraplsical Murksdi

1) Withis india a4 AR 1,544 0

o} Ouside badin 30037 LA TTUAS |
1305879 FEREERE s

i) Minjor Prudusly wisd Serviced

2) Manufscturig of calies, corduciors & piher alinl plotics 16,718 14 18,5194 [ R e

by BIMC 2 oilier servicea i1, 350 55 153 4% 116750
FEVERT ETRE) Y]

HID Tlmalng of Kevenus

2] AL a pat in ums 1316428 15,1854 13,4R83T
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Iy Tl | T Lo

ok Loeg Term [ EER] In1atie A9 00

b Shait Tem 10, 224 ER 15530m 15 |2 A2 50
zamm 8313 EEET

¥ Recandliaton of revemoe recagnised with Candraet price (Met ol GET):
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ANNEXURE V1 ; NOTES T0 RESTATED CONSOLIDATED FINANCIAL INFORMATION
Note = 35 1 OTHER INCOME

| AL apmounts e in Indias Bogrees milliens unbess othernise ststed
Yirsin witiderl Vit e Wi eniled
Flat Mo he 205 AlsiAlerch, 2025 ALsd pliicch; 20

Tnéerest Inceme om Nnancial aisets:
s bl depoiil LR 1o 1]
Ulminding ineovs s Fair valnation of geeurity depesis 096 ags s
i ollwrs L] L] 2
Ol nge-gperating Income:
T (Loas) on Bale of propeity, plant & squipmeni 3 153 [k ]
Profi (Loas)on Sale o Mutynl Funds - - urn
eceipis From Insurnce Clsim . a4r T34
el Gain/[1.085) o Foreign Exchanpe Flucbaatinn (L] 1817 1579
Tnlerest e Doz Tax Refund = el =
Ciher Wiscollurizons Incomy 580 47 42,u3
Prilly’ {Lnss) on Commodsy Hedying (Nei) 17.20 34 18 73
i fair value g / (o) on investments dessifiod a2 FVTTL {Ma)
Renied Income

Wedp- 36 ¢ COST OF MATERIAL CORNSUMED

| S3RT0
154

Caaan 5179
1560610 106,583, 21 1106255
| 107 0T TR 12520

ZAn LAMSTAT 16T,

W
#Phurchases. for e linsecial year 2023-34 schides Inventons of Bs 3.27 Millens o3 account ol demetzer

Migke « 37 2 FURCTIASES OF STOCK IN TRADE

g el e

- PLye N A | | ¥lal Alarch, 2004
Purchee=s nf Saeck in Trode® 5,16E33 ENETET]
Carsiage Inwads 5 223 1520

i LR (MR i ASkng

*inchides prirdsn redmed w EPC Froecis
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ANNEXURE VI : NOTES TO RESTATED CONSOLIDATED FINANCIAL INFORMATION
Wl = 39 ¢ CHANGES IN INVENTORIES

Faitiimlsr

Dpening Siack

= Finished Goods | LGS Al4.0E G

= Work in Progress 501,94 4763 330,15

= Breclion notk in progtess 8] JLoa 15,53

= Citiae wirk In progres 1,2M. 12 233104 504,27

- Sul-erToade iz 438 1 w7 M

- Sirap Muleial 1317 73 813
AT 473370 [E1ER A

Lss: De-reeopmition of Sabsidinry
= Finished Gosds [T - -
= Werk in Profiess (RIS - -

- Enectln work n pregress r 5 =
- Cenind wavk in pogness o -+ s

= Fangk-in-Troda N 3 -

= Bcrap Msierial {n.nij - -
[¥2143) . 5

Lisst Clusing Siock

- Fmzhed Guods 146793 LAtens AT

- Wirk m Preapgs Jaa 2y 50,0 447 05

= Ercetion wark in progress %338 a0 3408

= Cosursal work iy progress (B LE L LI L2 133z

= Sinck-m=Tmie LM HET2 434, BL

= Sorap haterisl 4036 117 s
3,748.17 336570 4, 133, 7

Bole:
Sk Trals perliing T &k 20 VLSS projac oneg

Mot - 40 - EMPLOYEE BENEFITS EXPENSE

Salenes & nages

Contribufion 1 providenl, grahiby oed cther Rmde®
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Muoto- 41 : FINANCE COST
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Laser Power & Infra Limbed
(Formerly kmown as Laser Power & Infira Privite Limited)
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ANNEXURE VT : NOTES T0 HESTATED CONSOLIBATED FINANCIAL INFORMATION

Nate - 43 : OTHER EXPENSES

Farticukies

Consemption of Stores, Spares and 1ools
Powerand Fuel
Machinery Hire Charpes
Lowding & Unloading Charpes
Inzpection & Testing Chirges
Packing Materinl
Repairs & Mamenance
- Buildings
= Plant & Machinery
=thers
Carnape Dutward
Labiour chargas
[nsurgnce Charges
|Advertisement & Publicity
Commission & Brokerage
|Clearing & Forwnrding Charges
Sales & PBusiness Promation
Auditors Remuneration (Refer Mote - 43,1 (below))
Cieneral Expenses
Computer Fxpenses
Corporate Social Responsibility expenses (Refer Note - 43.2 (helow))
[onation
|Directars Sitting Fees (Refer Noge - 4793
Eleciricity Chorpes
(Enteriainment Ex penge
Legal & Professicnal Chasges
(Membership & Subscription Fees
(Crin VLoss on earky termimaiion of lzase
Rent Expenses
Mainteimace Expenses
(Mostage, Stamp & Telegram
Printiing & Sationery
Rnles & Tuxes [(Heder Mota - 47 2%
Reaistraiion & Bengwil Fees
Securily Charpes
Provision for Deubtlin Debis
Advances and Bad debds wrilten off
Allowance for Doubtfnl Rebis (BCL)
Teleplsne & Intemet
Tender Fee
Travelling Expenses
Impairment in Loans Receivable:

PFarticailars

{All amounts are in Indian Ru

Yenr ended
kst Marel. 2020

Yool el
AberAlapch, 2025

11133
37539
03z
3584
14.87
18577

7606
1]
080
0.44
6.53
6,26
3B.44
L84
{14.47)
27
=
214
372
10667
1.81
19.92

4.06
25,24
368
505
7351

Year endel
Fist Muaroh, 2Z5

pees millions unlesa otherwise siated

Wear vinle
Abst Xlarch

.89
T.06

St Ay, 2024
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ANNEXTRE VI : NOTES TO RESTATED CONSOLIDATED FINANCIAL INFORMATION

432 Detalls of Corparate Socinl Responsibility (CSR) expenditure invarrel by the Company
All amounts are in Indizn Bupees millions anless atherwise stifed
Yoar ended Vegr daded i en ded
St Nareh, 2024 Hat Mareh, 2025 Shap Minch, 2034

Clnrpirite sagial Rispomsibilite { C5R)

(1) Amount coquired fa be spant o5 per Section 135 al the Act

(i} Adrurm| spent during the year an;

{a) Construchon/acquisition of any assst

{11 Um purposes oiher than (a) above

(1) Presvinus year excess spent sdjusted with current year requitement 1o be spenl
(1) Shoatfall / (Excess) at the cnd of the year

v} Reason for shnnﬁq_!J_

43.2(1) Nature of CSR activifies All amonnts are in Indinn Hopees millions unles otherwise stuted)

Wi nglesl el eniled Yedr eadled
sl Murel, 2026 st ALiwrch, 2025 A1 Narch, 20324

Tromoding healllicars including preventive healtheare

Promoting educution, ingcluding special education and employmeant enbancing
wacational training and livelihood snhancsment projects

Providing Feod items, Plantation, Medical and other social activities under Swachh
Bhiral Abhivan

43.1{2) Details of cxcess amuount spent ANl amownts are in [Indian Ropees millions unless otherwise stated)
Year cniled Wear ended
JEAE Mok 2025 2t Alan

(Ipening Balomee 0.06 1.56 198

Barriciitars

At required (o be spent by the Company during the year 1541 807 811
Al spent duting the year 16,58 6.58 &0y
Excess halancs to be corried forwsnd 1.23 0,15 1.56
= Ta be carmed loreard for next vear 1.23 (.0 186
= Mot 1o be currisd forwurd for et vosr - - -

43.213) The Company hes nol donated any amount during the year ended 31st March, 2026 (31450 March 2025 Wil) (315t March 2024 © Rz 080 Millions)
to 2 Political Party. and the Company is complying with sectica 182 of the Companies Act, 2013 and necessary resolutions have been passcd where
TLECEISRAFY,

Wit - 44y ¢ TAN EXPENSE

Il amnounts wre in Indisn Rupees millions unless atherwise stufed
Yearended Yearended Yelir enibil

Fist Alarch, 02 Al niarch, 25

a} Current Tax for Use year i A

b Income tax for earkicr yoars 4.84 183

;) Defemed Tax for the year 415.73 310.25

Ly Eoapense die mtitement 40 Prafin & 1oss 4357 113 HH

Particmlnrs

¥ enr eueled Year eoded
Fdat Mlarch, 2036 Fhst March, 2023
193648 13R1 .42
Tax al the Indian tax rate of 31st March, 2026: 35, 17% (3151 March 2025: 25.17%)
{3 st March 2624 28 1785 48737 34768 13603
Tax on Acenuntig Frofil (4] 487.37 34768 136.03
Adjustments for :
Carporate social respensibility expenditure 4.17 1.66 1.68
[Teaw Impuct of Permanem allewances [ disallcwances ¢ Others 5] (L33 312
(las expense relided to prior perlods 4 5d 3,63 0.4
Imipact of Ind A% adjestment & (hers 214 (24.41) (1223
Others (83.74) {1501 179
Net Adjustments {B) (L] (33.80) 03T

P Exaisey Pocognbsed i the Statement of Paiolit & Toss 0 = 11358 il
| 1 |31
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ANNEXURE VI : NOTES TO RESTATED CONSOLIDATED FINANCIAL INFORMATION

Note=-45: DTHER COMPREHENSIVE INCOME

All ansounts wre in Indisn Rupees millions unless otherwise stated

Y end Yoeur enlel
Alsi Aareh, L Alar Aliech. 2024

Tartienlirs

Ttems thut will not be Reclassified o Profit or Loss

Equity Instriements through Other Camprebensive Tncoime

Tax relating to equity instruments through (nher Comprehensive Incoms
Re-measurements of Dellned Benelin Plins

Tax relating to re-mneazurernents of defined benefil plans

(e 51 A |

Note- 46 : EARNING PER SHARE

Hasie camings per share 18 computed by dividing the ner profie after tax by the weighted wyerage mumber of syoity shises outsianding during the period
Diluted eaming per share is comgputed by dividing the profit after o by the weighted average number of equiry share considered for deriving basic eaming
per share and also the weighled average number of equily share that esuld have been issued Upon conversion of all dilotive petentinl squiry shase. The
diloted potential eguity share are adjusted for the proceeds receivable had the shares been actually issued at fair value which is the avernme market valoe of
the vutstanding shives,

{All amuunts sre in Indian Kupees millions unless ol herwise stated
Yenr enidiil
Fhse Marehs 2024

Busic and Diluted Earnings per Share (Par Valoe Rs. 5 per share)
Profif afler lax 1.035.63 39805

‘eighted average number of equily shares sutstnnding duting (e fnascinl year 11,50,41,240 11,50,41,240
Face value of eguily slhares {in Rs.) 500 5.00

Rasic nued Thikutecl e ing pree Sl e fin s

46.1 During the year ended 3150 March 2003, the Company has fssued 319,559 no. of equity shares of Rs, 100 guch os fully poid-np bomis shares in the
rafin of 1 {Cine) equity shure for every 1 {0ne) equity e held, outslanding on fhe record dote 1 e. 30ch January, 2023,

46.2 During the year ended 3128 March, 2026, the Coanpeny hes issued fully paid-up bersus shises in the satio of 31 thmough extm-ordinary general meeting
dfuted | dth Angost 2025, on number of shares outstanding as on Me recond dule i.o. 6th August, 2005

46.3 Durmg, the year snded 315t March, 2026, ety shares have been split through extra-ordinary peneral meeting dared 2180 Angust, 2023 1o Face value
of Re 5/~ cach firom Face value fis. 104Ws cach,

46.4 The eaming per share foe Split und Bonus hus een adjusted for years after caleulating EI'S by considering smpact of incregse in shures in secondancs
with [N} A5-33 Earning Per Share,
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ANNEXURE V1 1 NOTES TO RESTATED CONSOLIDATED FINANCIAL TNFORMATION

Nuip- 47 Other Disclosures:
Nme 475 Capitsl Managimmt

by

Rish Mmmagrment
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Luser Power & Tmfra Limiiod

(Formerly known as Luser Power & Infrn Private Timited)

CIN No. Ul4220%WE 1 9EPLCO4350]

ANNEXURE VI : NOTES TD RESTATED CONSOLIDATED FINANCIAL INFORMATION

Note - 47 Other Disclasares:
Note 47.9 RELATED PARTY DISCLOSURE

Informration under Tnd A5 24 =

A List af Related Partles and Relationships
Beseripption ol Kelatmpship Muing ol Rokited Parties

M, Dempak Goel - Mansging direcior
e Mavin Kumer Saffar - Whale-time director (Rusigned wel 30t Jue, 2025 & Appainied as TOO we f4th July, 7025)
dr. Aleshiat Gl - Whale-time direcios (Appainied w e [ 2nd August, 2024 us 0 Addiliona! Dircetor & wee? 18 Ociober, 2034 a3
Whale time director)

. Deveals Gael - Wihale-time Direclor and Chief Executive Officer (CED) (uppointed ns an Additionn! Diresor woo f 2nd Avgasy,
2124, deatgualed s Whale=time Directorw e f |2 Octaber, 20124 & sopoutied as CEO w.e f Sth Seprembes, 2023}

M At Kumar Goel = Chiel Firancial Officer {Appoantod w,e.f 1 8th November, 2024)

Ms Pyl Agarwnl - Company Sccretare®

Wi Debendru Banthaya - Comspany Seersiary {Appomsed we.d 25th April, 2026

Mr. Rajrash Rikchy [Appainted w.e.l 1 th Seotamber, 2025)

Mr Ajit Kunar Diag {Appointed w.e § 1 Tth Seplember, 2035)

Mra. Ralnabali Kakkar {Apg | we l1Th Seprember, 2025}
Mt. Dovendra Goel

Mrs, Privs Gogl

Bis. Samudha Goel

M. Raichs Goel

Mr, Purusharinm Tkass Guosl

Purisshoitan s Cinel (HUF)

s, Swatl Saffar

Mrs Maniks Goel

Post Employee Renefil Plan Laser Cables Privite Limited Employees Gratisily Fund

Devesh Buildsen Provale Limited

Koy Muragenn Persca

Relative of KMP

T 8. Bntoprise
Prova Giowl Privase Famiy Tnast
Samidha Guxd Privale Family Tmsi
E ) e M e Lager Subar LLP
= i andfor
Iﬂ;filﬂfs bave significan| Lo itusirien
o i GM, Daloi & Song Privie Lmiced

Lumine Tower Tnfrasinicun: Fravale Limaled
LT Uldyoeg Limated

Ceebuild Compuny Privale Limaled

A J Finanee Pravate Limited

Fligver Stenavate Privone Limited

"My Papal Agarwal ceased v be e Conlany Seceetary-and Campliones (fice of ore Compeary wit affest from the Hose af Dttt dorrvd o March 3, 2006
Note: Renied FParty relationship §s a8 Identificd by the Manag t

B, The lullowing transsctions were carried out with the related parties in the ordinory eourse of basimess:
ALl amounts are in Imdisn Rupees mHifoms inlea otheewise staeed

Yr Eiiliad 5151 Yeur Ended 3111 Yenr Faudo| 3148

Miveh, 302G Mureh 123 Murch 2oid

Sature of Transnctiam

Sabes of Product

L' Uy Lmited 621 - -
5.0 Dadwe & Sons Privale Limitsd - 0.0% 0,34
Ceebuild Comaany Privale Listed 336 &6

Furchase of Products and Services
kﬂﬂ Udyig Limied 158,32 - :

5 Enterprise ¥ 365,52 182 57

Cechuild Compeny Privale Limited 18] &2 274.56 ER ]
G Dl de Sors Private Limoed Bu.o7 10 B

Lunming Power Infrustruelars Privato Limiled . BT

Tmiurest pail

AJ Fisance Provate Limited - 336 =
Rent pakd

Dievesh Huildeon Private Limtited 4234 13,98 1398
Purushiotiam Dass Geal (HUF) - {30 .60
Mr. Punashattnm Diass Gogl a0 ¢.30 -

Bluvee Sencviie Privete Limited =

Rent Recebved
i M. D%L&- Suns Provaty Limilad 300 - .




Laser Fower & Infen Limited
(Formerly known ns Taser Power & Inlra Frivate Limited)
O Mo, U14320WH198APLC 043591

ANNEXUHRE VI: NOTES TO RESTATED CONSOLIDATED FINANCIAL INFORMATION

MWode - 47 Oieleir Tilsclvau res:
Mule 47.9 RELATED PARTY DISCLOSERE

Malure ol Traneacting

Factory Electricity Expense
Priva Choel Private Fanily Tru
Samidha Gool Privise Fomily Trst

Reim barsem eni of Factory Electricity Expense
Hbvee Stenovate Privole Limited

Rekm barssmient for Faclory Eleciricity puid on behulf of:
Bhivie Senovate Py Lad.
.M. Dadur & Sona Pyt Lid

Advance Ghlven
Ad Finunce Privete Limined

|Repnyment of Advance
AT Friunce Privale Limited

Lian Taken
Il asemr Sclar LLIF
Al Finance Private Limited

Lnan Repuyment

Laser Solar LLF

Al Firance Private Limiled
|Purushaitem Dass Greel (HUF)

Security Deposis Received
.0, Dhabul & Sens Private Lomited

[Sale in Equity Shares
LIL Udyop Limiled

Legal & Prafessional Feos Paid
hrs. Bweati Saflar

Wircclor's Bemward ton
r. Deepak Goel
Bemuneration
Commussion on Jales
Mr Mavin Kumar Saffar

s Payal Aguresl
Mlr Amit Kinar Goel
Ml Jayania Saha

Nirs Bakhi Goed
W Movin Kusmar Sadlar
dre Mooika Goel

Air. MNovan Kumnr Saffar
hir. Akshat Gioal

[Alr. Devesh Goel

iz, Hajnish Rikhy

i Agit kamar Das
Mra. Ratnabalt Kakiar

Contributlon 1o Gratuity Fund/ Premlom
laser Cabies Private Limsted Employees Grabuity Fund

Prefarence Dividend Acerued
Ml Akshar Goel
Mr, Divesl Goel
Laser Bolar LLE

Adl gmounts are in Indian Ropes

Year Dpded 51s

Mareh, 2

2

503
342

L2.65

sz
022

035

462

180

snan
104400
250
1540
1500

|1t
wne

150

038
[EF - ]

100

o3
013
035

Woehr Lmide

Wl eh RS

3208

10

143 30

24 39
51.9%

25060
93.67

1,80

13
13
10
10

milllons mnliess otherndse staled

104 50

478

13

| 66

R0

150

015
Q13
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Laser Power & Infrn Limine

(Formerly knovm ns Loser Power & Inlr Private Lim ted)

CIN Mo, UL42200WB L9EEILC04359)

ANNEXIRE V1 : NOTES TO RESTATED CONSOLIDATED FINANCIAL INFORMATION

Mate - 47 Other Disclosures:
Motz 47,9 RELATED PARTY DISCLOSURE

C.Cutstanding balince All amompis are in Indine Rapees milllons unless otherwise stated

raile Recolvalbie
Ceebuild Compaary Private Lemied 1140 792 -
Ciher Heceivabie
G M. Dalui & Sorm Mrivale Limited a9 002 -
'Trude Fuynhles
WNC Uidyog Limited 104.78 - -
Lumine Pawer [nfrastrochise Privole Limited - 4157 =
GM, Dalal & Soos Privode Linted T8 - -
Ceebwild Company Privabe Limned - - 059
Advences Paid
Ceebuild Company Privabe Limied - 2530 -
GiM. Dralus & Sous Prvate Lamiled - 0.54 253
Rhisvee Swensvitn Private Limited 1.7% 152 -
Al Finnee Private Limied - - 104 50
[Loan Payalle
Al Finmnge Privato Limied - - 3R 43
Laser Salar LLF - - 1217
Direclor's Remoneration Payalie
M Decpak Goel s, 8 iy 01
Mz Mavea Kumiar Salfur - 0.0 13
Mir. Akshat Goel @9l 1.0d) -
M. Dhevish ool 0,55 i .
Szlary Payable
el Fanenl Agarsul LR n12
Bdr. Amtl Kumar Gocl 47 HE ]
Mir. Mavin Bumar Szffar L AL - s
Mir. Alshat Gael - - 089
dr, Devesh Giogl - - 052
Priya Groel - .40 D18
Mre Bamidha Gesl - 1139 alG
Alrs Rakli Goel - 1 54 13
Ml Moniks Goel oy a1z -
Rimi Fayalle
M. Purehoism Duss Goel migf n.z? L
Elgetricity Expense Payable
Priya Ciael Privass Family Trus 04 17 a2
Samidha (oel Frivate Family Trust 0,59 180 053
Rhuvee Stenovaie Prvale Limided - 319 H
Security Depoail Given
Hiwves Stenaviaie Privale Limited - 1.50 i %0
Tievesh Buildeon Pravate Limied 233 213 333
{Sexurity Deposit Reeelvol
G M Dal & Sans Privote Limited nTs - -
Investment in egalty sharcs 030 - -
[Ezsue af Meeference Share 613 613 -

(Q
| | Kolkata

|



Laser Pawer & Infra Limided
[Furm erly kinown as Laser Power & Infro Privote Limited)
CIN Moo UL4Z200WR 1 58EPLOCB43%01

ANNEXURE ¥1: NOTES TO RESTATED CONSOLIDATED FINANCIAL INFORMATION

Sote - 47 Dither Disclosares:
Note 47.9 RELATED PARTY DISCLOSURE

u) Bemuneration paid Lo the director durisg his temure hus been inchided under the head 'Salary and Wagss"
b} Sestlenvent of related party transactions bas been carried oot o a net basie, wherein muhzsl recevaldes snd payables have bom affeet and Lhe o smount sebiled, o5 per

thes fermx agresd between the partics.

ch Persunal Guacmnee bsss been goven an hehaldl of the Coanpiury by M Deepak Goed (Tarecioc) & Mi Devendrea Goal (Reloive of Thirecior) 1 the extens off thelr net worth

{Exelirding the irvgstiment m the Company)

d) These tremsactions are conducted i the ordmary course of the Compary’s lesiness on termas comparahle o those with other enaities that ore not relmed

e} Employee related Liokalsties includes dansctor sinting fees, (Refet Mot 31)

Ty Beurity Dhepraid eonsidercd as Moo Cunéer depeaie. (Tefer Mote ©)
. Managem ent Persumnel Compensstion:

i islars

Slwari-tern employes benefin®
Post-=emp enl benefisy
Tintul

"It meludes ihe commmissinn on the sale of Bs 108 00 Ml

(ANl nmsowrsis are bn lndlos Rapees mllinns unles otherwlae sated

¥ewr Lnded 3is

WDoes won aneluds gransy end leave 52 thaso are provided in the books of nceeunts on the basis of actonrial valuatica for the Crenpany as 4 whobe and henee didividual

i cansl bo detommned

E. The feliowing are the delaibi of the trunsactions eliminuted om comsolidation ns per Ind AS 24 read with ICDR Regolatlons during the yenrs ended March 31,

2024, March 31, 2025 and March 31, 2024

Transectives by the Parent Compeoy with Suhaldinries Companies

| U Udyeg Limned {oossod io be a subeidiery S 1st Apnl, 3025)
2 Akshm Builders Private Limined

Akshat Builders Privale Limited

Loun Given
Akshal Busldess Provale Limated

Yoot Faabl 5121
Migpch, THIH

150

Year Esded X1s Wear Endid SEs

Mlareh 241 Aarch 2134

3,50 -

Lanns & Advamced given
Akshol Budders Private Limiled

Invesimont in Equity Shares
UIC Udyop Limied
Akalinl Bailders Privade Limited

1 a0

040

Yaonl
A0 March 2425

AT L

1 ARieeh 224

510 510
oy E
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Laser Power & Bialrea Limiled
[Farmerly kmaws as Lser Power & Infia Privage Limited)
CIN N Ul4Z20WE1SIRPLOBARY]

ANNIXURE ¥1 : NOTES TO RESTATED CONSOLIBATED FINANCIAL INFORMATION

Mogr - 47 Diher Maeloniire:
Medz 47.12 Far working copital, the Cronjrany s sobisigied stock s debsines stsfemess o hanls on manthly b
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