IN THE NATIONAL COMPANY LAW TRIBUNAL

KOLKATA BENCH
KOLKATA
IA (IB) No. 283/KB/2021
Im
CP (IB) No. 977/KB/2018

In the matter of
Application under section 30(6) for approval of Resolution Plan under section 31(1) of the
Insalvency and Bankruptcy Code, 2016,

And
In the matter of
State Bank of India
... Financial Creditor
VErsus
UIC Udyog Limited
... Corporate Debtor
And
In the matter of
Kannan Tiruvengadam [Resolution Professional of UIC Udyog Limited]
... Applicant

Order Reserved on: 19.03.2021
Order pronounced on: 07.04.2021

Coram:

Shri Rajasekhar V. K., Member (Judicial)

Shri Harish Chander Suri, Member (Technical)
Appearances (via video conference):

1. Mr. Rishav Banerjee, Advocate
2. Mr. Avik Chaudhuri, Advocate
3. Mr. Kannan Tiruvengadam, Resolution Professional

ORDER
FPer: Rajasekhar V.K., Member (Judicial)
1. TA (TB) No. 283/KB/2021 is an application under section 30(6) of the Code after

approval of the resolution plan by the Committee of Creditors [hereafter referred to as
“CoC"}
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IN THE NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH
State Bank of India v. UIC Udyog Limited
1A {18} No. 2EVKE2021 in CP (IB) No. 977/KB/2018

. This Application was moved on 19.03.2021 by Mr. Kannan Tiruvengadam, Resolution
Professional of UIC Udyog Limited (CIN: U27109WB1995PLC076114), by invoking
the provisions of section 30(6) of the Insolvency and Bankruptcy Code, 2016
[hereinafter referred to as “the Code” or “IBC”] read with regulation 39(4) of the

_ Insolvency and Bankruptcy Board of India (Insul?'enc}r Resolution Process for
Corporate Persons) Regulations, 2016 [hereinafter referred to as “CIRP Regulation™]
for approval of a Resolution Plan in respect of UIC Udyog Limited.

. The underlying Company Petition in CP (IB) No. 977/KB/2018 was filed by State Bank
of India against UIC Udyog Limited, the Corporate Debtor, under section 7 of the
Insolvency and Bankruptcy Code 2016 which was admitted vide order dated
30.09.2019.

4. The Applicant herein, Mr. Kannan Tiruvengadam (IBBI Reg. No. IBBI/IPA-001/IP-

P00253/2017-18/10482) was appointed as the Interim Resolution Professional. He was
later confirmed as the Resolution Professional of the Corporate Debtor at the first
meeting of the Committee of Creditors (CoC) on 29.10.2019

. The IRP made public announcement on 02.10.2019 in Financial Express (English) (All
India Publication), Bartaman (Bengali) (West Bengal Edition) and Loksaktta (Hindi)
(Aurangabad Edition) newspapers regarding initiation of Corporate Insolvency
Resolution Process [hereinafter referred to as “CIRP”] and called proof of claims from
the financial and operational creditors, workers and employees of the Company in the
specified forms till 14.10.2019

. The applicant states he received claims from three financial creditors. A total of

seventeen CoC meetings have been held during CIRP period, as follows:

1* CoC Mting ¥ 29.1n.zu19
2" CoC Meeting S 09.12.2019
3" CoC Meeting 07.01.2020
4" CoC Meeting 05.02.2020
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IN THE NATIONAL COMPANY LAW TRIBLNAL
EOLKATA BENCH
Stote Bank of India v, UTC Udyog Limited
1A (1B} No. ZR3ER2021 in CP (IB) No, 57782018

15,03.2020
6" CoC Meeting 08.06.2020
7® CoC Meeting 23.06.2020
8% CoC Meeting 20.07.2020
9" CoC Meeting 11.08.2020
10™ CoC Meeting 26.08.2020
11" CoC Meeting 16.10.2020
12" CoC Meeting 06.10.2020
13® CoC Meeting 11.11.2020
14" CoC Meeting 05.12.2020
15" CoC Meeting 24.12.2020
16® CoC Meeting 15.01.2021
17" CoC Meeting 01.02.2021

7. The Applicant submits that in terms of the provisions of section 25(2)(h) of the Code
read with regulation 36A(1) of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016, invitations
in Form ‘G’ for Expressions ol Interest [hereinafter referred to as “Eol™] from potential
resolution applicants in Form *G" was published on 17.12.2019 for submission of
resolution plans for the Corporate Debtor. The last date for receipt of Eols was
29.12.2019 which was further extended to 15.02.2020. This was published in Financial
Express (English) (All Bengal Edition) and Aajkal (Bengali) (Kolkata Edition)
newspapers of 17.12.2019. The notice was also published on the website of the
Insolvency and Bankruptey Board of India [hereinafter referred to as “IBBI™).

8. The Applicant submits that in response to the invitation for Eol, upto the last date, i.e.
29.12.2019, three Eols were received. The Applicant issued the final list of prospective
resolution applicants on 16.01.2020, 22.01.2020, 23.01.2020 and 19.02.2020, wherein
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IN THE NATIONAL COMPANY LAW TRIBUMAL
KOLKATA BENCH

State Bank of India v. UIC Udyop Limited

1A (1B} No. Z8VKB/2021 in CP (1B) No. 977/KRB/2018

four prospective resolution applicants were eligible to submit Resolution Plan. H.P.
Ispat Private Limited filed an application being [A(IB) No. 587/KB/2020 praying for
condoning the delay of seven days (7) in submission of Expression of Interest (Eol) to
the Resolution Professional and for issuing directions permitting the Applicant to
submit its Resolution Plan upon being fumished with requisite' documents for the
consideration of the CoC which was allowed by this Bench vide order dated
29.07.2020.

Two Resolution Plans were received from H.P. Ispat Private Limited and Laser Power
& Infra Private Limited. The Resolution Plans were opened before the CoC and there
was a gradual increase in the offer made by the two resolution applicants in various
meetings of the Committee of Creditors, as under:-

11" CoC meeting dated
16.09.2020 1903921 16.9039
12® CoC meeting dated]
06.10.2020 21.503921 20.0039
13" CoC meeting dated|
11.11.2020 22.003921 21.0039
14" CoC meeting dated
05.12.2020 285 28.15
15" CoC meeting dated
1 24.12.2020 29.47 29.81
16" CoC meeting dated | 30.57+ unpaid CIRP
15.01.2021 cost 29.06+ unpaid CIRP cost
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IN THE NATIONAL COMPANY LAW TRIBUNAL
KOLEATA BENCH

State Rank of India v. UIC Udyog Limited
L {IB) No. 2RI/KE/2021 in OF (IB) No. 9772018

10. In the 17" CoC meeting dated 01.02.2021, the CoC declared Laser Power & Infra
Private Limited as the successful and H1 bidder and H.P, Ispat Private Limited as the
H2 bidder. The CoC approved the Resolution Plan of Laser Power & Infra Private
Limited with 100% vote.

11. The Applicant submits dcmilfh of various compliances as envisaged within the Code and

the CIRP Regulations which requires a Resolution Plan to adhere to, which is
reproduced hereunder:

£

Submission of Resolution Plan in terms of sub-section (2) of section 30 of the

Code (as amended vide Am

Plan must p fnpayment of CIRP cost in

Clause 3.2 at age 18 of

(a)
priority to repayment of other debts of CD in the | the Resolution Plan.
manner specified by the Board.
(k) (i) Plan must provide for repayment of debts of | Clause 3.3. at Page 18

OCs in such manner as may be specified by the
Board which shall not be less than the amount
payable to them n the event of liquidation w's
53; or

(ii) Plan must provide for repayment of debts
of OCs in such manner as may be specified by
the Board which shall not be not less than
amount that would have been paid to such
creditors, if the amount to be distributed under
the resolution plan had been distributed in
accordance with the order of priority in sub-
section (1) of section 53, whichever is higher
and

(iii) provides for payment of debts of financial
creditors who do not vote in favour of the

of the Resolution Plan.

Clause 3.3 at Page 18 of
the Resolution Plan.

Page 3.4 at Page 19 of
the Resolution Plan.
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[N THE NATIONAL COMPANY LAW TRIBUNAL
KOLEATA BENCH
State Bank of India v. UIC Udyog Limited
1A {TB) No. 24WKB/2021 in CF (1) No. 977/ KR/2018

-

resolution Ean, i.n such - as m_a}r _be .
specified by the Board. !
(c) Management of the affairs of the Corporate | Clause 5 at Pp. 29 to 30
Debtor after approval of the Resolution Plan. | of the Resolution Plan,
(d) Implementation and Supervision. Clause 6 at Pp. 30 to 32
of the Resolution Plan.
(e) Plan does not contravene any of the provisions | Clause 7.9 of Page 35 of
of the law for the time being in force. the Resolution Plan.
(H Conforms to such other requirements as may be | Clause 7.21.7 at Page
| specified by the Board. " |42 of the Resolution
Plan.
IT. Measu wired for m Plan _in a,

Regulation 37 of CIRP Regulations:

A resolution plan shall w‘de for the measures, as may be mmmy.r "
resolution of the corporate debior for maximisation of value of its ussets, ﬁw!udmg
but not limited to the following:-

(a) transfer of all or part of the assets of the | Not proposed by the RA.
corporate debtor to one or more persons;
(b) sale of all or part of the assets whether | Not proposed by the RA.
subject to any security interest or not;
(c) restructuring of the corporate debtor, by | Pages 60-61 of the Resolution Plan.
way of merger, amalgamation and demerger ]
(d) the substantial acquisition of shares of the | Steps 2 and 3 of Annexure 2 at Page
corporate  debtor, or the merger or | 58 of the Resolution Plan.
consolidation of the corporate debtor with

one Or More persons;
(e) cancellation or delisting of any shares of | Steps 2 and 3 of Annexure 2 at Page
the corporate debtor, if applicable; 58 of the Resolution Plan.
% v S\
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IN THE NATIONAL COMPANY LAW TRIBUNAL

KOLKATA BERCH

Sizte Bank of India v. UILC Udyop Limited
[A (IB) Mo. ZAWEB/2021 in CP (IB) No, 977/KB2018

-. satisfaction or of an
security interest; |

np of Annexure 2 at P of |
the Resolution Plan.

(g) curing or waiving of any breach of the
terms of any debt due from the corporate
debtor,;

Steps 1 to 6 of Annexure 2 at Pages
57-59 of the Resolution Plan.

(h) reduction in the amount payable to the
creditors; "T

Clause 3.5 of Section C at Page 19 of
the Resolution Plan.

(i) extension of a maturity ate or a change in
interest rate or other terms of a debt due from
the corporate debtor; T

Steps 1 to 6 of Annexure 2 at Pages
57-39 of the Resolution Plan.

(j) amendment of th:f constitutional
documents of the corporate debtor;

Page 43 of the Resolution Plan.

(k) issuance of securities of the corporate
debtor, for cash, prupcrly,! securities, or in
exchange for claims or interests, or other
appropriate purpose; |

Steps 2, 3 and 7 of Annexure 2 at
Pages S8, 60 of the Resolution Plan

(1) change in portfolio of émds or services
produced or rendered b*' the corporate
debtor; .

Page 43 of the Resolution Plan.

(m) change in mchnulué;r used by the
corporate debtor; and '

Page 43 of the Resolution Plan.

(n) obtaining necessary ap?pmvais from the
Central and State Guvmnh:mm and other
authorities.

Page 44 of the Resolution Plan.
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IN THE NATIONAL COMPANY LAW TRIBUNAL
KOLEATA BENCH
State Bank of India v. UIC Udyog Limited
1A (TR) No. 283/ KB/2021 in CP (1B) No. 97/KHE2018

38(1A)

| A resolution p! shall include a tement

as to how it has dealt with the interests of
all stakeholders, including financial
creditors and operational creditors of the

corporate debtor.

"Clause 3.5 at Pp. 19 to

20 of the Resolution
Plan.

38(1B) A resolution plan shall include a | Clause 4.2 at Page 28 of

statement giving details if the resolution | the Resolution Plan.
applicant or any of its related parties has

failed to implement or contributed to the

failure of implementation of any other

resolution plan approved by the

Adjudicating Authority at any time in the

past.

38(2) A resolution plan shall provide: Clause 4.1 at Page 28 of
(a) the term of the plan and its | the Resolution Plan.
implementation schedule;

(b) the management and control of the | Clause 5 at Pp. 29 to 30

business of the corporate debtor during its | of the Resolution Plan.

term; and

(c) adequate means for supervising its | Clause 6 at Pp. 30 to 32
. implementation. of the Resolution Plan.

38(3) A resolution plan shall demonstrate that | Page 44 of the
- Resolution Plan.

(a) it addresses the cause of default;

(b) it is feasible and viable;

Annexure 6 at Pp. 65 to
77

(c) it has provisions for its effective
implementation;

Clause 4 at Pp. 28 to 29
of the Resolution Plan.

(d) it has provisions for approvals required
and the timeline for the same; and

Section B atPp. 14t0 17
of the Resolution Plan.

| (e} the Resolution Applicant has the

capability to implement the resolution plan.

Section BatPp. 14to 17
of the Resolution Plan.
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IN THE NATIONAL COMPANY LAW TRIBUNAL
KOLEATA BENCH
Stute Bank of India v. UIC Udyog Limited
1A (18) No. 283/KB/202| in CF {1B) No. 977KR201%

12. The Applicant submits that the successful Resolution Applicant has submitted a
certificate of eligibility under section 29A of the Code, which has been annexed as
|
Annexure G at Pp. 381 to 385 of the Application.

13. The Applicant has filed a Compliance Certificate in prescribed form, i.e., Form ‘H’ in
compliance with regulation 39(4) of the Insolvency & Bankruptcy Board of India
(Insolvency Resolution Pmc:}css for Corporate Persons) Regulations, 2016, which has
been annexed as Annexure K at Pp. 397 to 404 of the Application.

Plan/P t Schedule

14. The Applicant submits the }elewant information with regard to the amount claimed,

amount admitted and the amount proposed to be paid by the Resolution Applicant, ie.,
Laser Power & Inufra Private Limited, under the =aid Resolution Plan is tabulated as

Financial Creditor

1. State Bank of | 251,20,10,840 | 251,20,10,840 | 53.84 | 30.50
India

2. ICICI Bank | 56,98,93.981 | 56,9893 98] 33.95
Limited | : |

3. IDBI1 Bank | 158,42,70,830 | 158,42,70,830 | 12.21
Limited

Operational Creditor

1 Employees State | 39,205 0 N/A | 0.07
Insurance
Corporation

2 Daya 35,74,071 0 N/A
Engineering
Works Pyt Lid.




IN THE NATIONAL COMPANY LAW TRIBUNAL

KOLKATA BENCH
State Bank of India v. UIC Udyop Limited
1A (IH) No. 2BVER202] in CP (1B) No. 9TTER2013

Suzion  Global | 51,29.000 | 42,70430
Services Limited
4 |Jindal Steel & |13,05,16283 |13,05.16283 |N/A
Powast Lisited

Total 4,80,54,34.210 | 4,80,09,02,364 30.57

15. Summary of the financial proposal/payment under the Resolution Plan dated
16.01.2021 of Laser Power & Infra Private Limited is tabulated hereunder:
(in Crore)

Insolvency | Estimated “Actual | 100% | The actual

Resolution CIRP cost
Process Cost will be paid
within 30
days from the
X e date of
- ; approval.

2. | Operational Will be paid
Creditor as  priority
(Other than | 13.93 13.48 0.07 0.52% over the
Waorkmen Financial
and Creditor.
Employees)

3. =
Operational 0%

Creditor Nil Nil 0.00
(Only

Workmen

and

Employees)

4. Financial 466.62 466.62 30.50 6.51% Upfront cash
Creditor
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IN THE NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH

State Bank of Indta v, ULC Udyog Limited
IA ([B) No. 289/KB/2021 in CP (IB) No. 977/KB/2018

Creditors.

5. | Contingent
Liabilities

Liabilities
crystalize
within a
period of two
years from
the

effective date
will be paid
out of the
amount
provided in
the
Resolution
Plan
Maximum
Rs. 0.01 Cr
of the total
Crystalized
amount and
balance shall
be

6. Capex

5.00

within 6
months

7. | Working
Capital

51.00

within f
months

[TOTAL

| 961.1 961.2

86.57 +
CIRP
costs

N/A

|

16. The Resolution Plan defines “Effective Date” as the date of pronouncement of Order

by Adjudicating Authority

res

ving the Resolution Plan.

lementation and Reliefs as per the Resolution Plan — S

17. The Resolution Plan also provides for-

a. Management of CurJ:pany after resolution in Clause 5 at Pp. 29 to 30 of the
Resolution Plan;
b. Term of the resolution plan in Clause 4.1 at page 28 of the Resolution Plan; and




[N THE NATHIONAL COMPANY LAW TRIBUNAL

KOLEATA BENCH

State Bank of India v. UIC Udvog Limited

1A {IB) No. 285/KB/2021 in CP {1B) No. 5T7/KR2018

18. Relief and/or Concessions

¢. Implementation and Supervision of the resolution plan in Clause 4.3 at page 29
and Clause 6.1 at page 30 of the Resolution Plan.

Al theTagirivals £ divecticn 7 clarfTtations stied below shall be dacmed to b
approved and/or granted so as to enable implementation of the Resolution Plan and

to effect a turn-around of the business of UUL with a view to provide maximum value
to all the stake holders concerned, upon approval of the Resolution Plan by the NCLT

1.

The approval of the Adjudicating Authority
and the CoC shall constitute adequate
approval and cancellation of the existing share
eapital gnd accordingly, no approval/conseni
shall he necessary from any other Person /
Governmental Authority in relation to either af
these actions wunder any agreement, the
constitutional documents or under any
Applicable Law. [t is also clarified that the
Resolution Applicant shall not be required to
deal with the dissenting / abstaining Financial
Creditors in any manner other than as
provided under the Code.

Granted, subject to the
condition that the necessary
forms shall be filed with the

RoC with requisite fees.

Approval of this plan shall be deemed approval

Jor waiver from filing of statutory returns
(including but not limited to any filings for
registrar of Companies, Direct & Indirect rax
authorities, plant related annual filings, etc),
for a period prior to Effective Date. Certified
copy of the erder approving Resolution Plan
shall be a direction on such statutory
authorities to allow UUL [Corporate debtor] to
do compliance(s) with effect from and after the
date of approval af Resolution Plan by the
Adiudicating Authority,

Mot granted at this stage.
Compliance with law is the
comerstone of any
Resolution Plan. Any
exceptions, exemptions or
waivers shall be only in
terms of IBC.

Approval of this plan shall be deemed approval
Sfor removal of Directors from the record of the
Company as appearing on the MCA portal/

Granted. However,
necessary forms shall be
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IN THE I TIONAL COMPANY LAW TRIBUNAL

KOLKATA BENCH

State Bank of India v. UIC Udyog Limited

[A {[B) No. 2B3ER2021 in CF (IB) No, $77/KR2018

- income gite! Any

Indirect

website. Certified copy of the order approving | 3uthorities with requisite
Resolution Plan shall be a direction on such g

statutory aurkﬂriﬁall' to do the needfidl.

The ap,z.:lmwﬂ of rht.f Plan by the Ad}ud.imnug The Al IR
Aurhority shall be afeemad 1o have waived all restricted only in so far as
the procedural requirements in terms of | requisite formal approvals

Section 66, Section 42 and Section 62(1)(c) of
the 2013 Act, and the NCLT (Procedure for

of meetings, publications
etc. are concerned. All

Reduction of Sharel Capital) Rules, 2016 for ﬂ?ﬁ?;ffmf:;“uﬁsﬂ::m

reduction of share capital and issuance of | Registrar of Companies

equity shares to the Resolution Applicant accompanied by the

and/or the Finamia[F Creditors. prescribed fee.

Licenses and apprujlm’.s held by the Company,

which expire prfal to Completion Date or

within a period of 12 months thereafter, shall

be remewed / Mﬁ by the relevant

Governmental Authorities, and the Company

shall be permitted tg continue its business and

assets in the mapner operated prior (o

submission this|,  plan until the

renewal/extension |of such licenses and

approvals. The erfmlanr Governmental

Authorities will pral ided a reasonable period

of time after Completion Date in order for the These shall be for the

Resolution A,pp!:‘canl: to: authorities c_nncemad to
consider.

a. |Assess the status of licenses and
approvals reqr:ired by the Company and
to procure that the Company applies for
the same;

b. | Regularize any non-compliances under
the Law (including
nonregistratian, inadequate/non-
stamping of | documents as required
under Applicable Law) existing prior to
the Closing Date.

Applicable

Page 13 0f 23




IN THE NATIONAL COMPANY LAW TRIBUNAL

KOLKATA BENCH

Siste Bank of India v. UIC Tidyog Limited

IA (TB) No. 283/ KB/2021 in CP (1B} No. ST7HR/ 2018

The relevant Gﬂuementa! ! Statutory /
Regulatory Authorities shall not initiate any
investigations, actions or proceeding in
relation to any non-compliances with
Applicable Law by the Company during the
periad prior to the Closing Date. Neither shall
the Resolution Applicant, nor the Campany,
nor their respective directors, officers and
emplovee appointed on and as of the Closing
Date be liable for any violations, liabilities,
penalties or fines with respect to or pursuant
to the Company not having in place requisite
licenses and approvals required to undertake
its business as per Applicable Law, ar any non-
compliances of Applicable Law by the
Company. Further, the relevant Governmental
Authorities will provide a reasonable period of
time after the Completion Date, for the
Resolution Applicant to assess the status of any
non- compliances under the Applicable Law
(including
environmental laws, directions or orders by the

with respect to applicable
Ministry of Environment and Forest, permits
elearances and forest related clearances) and
to procure that the Company regularizes such
non-compliances under the Applicable Law
existing prior to the Completion Date.

Immunities sought for shall
be strictly in terms of
section 32A of [BC,
nothing more and nothing
less.

Direction to authorities for providing key
infrastructure facilities and approvals like
Consent to Establish, Consent o Operate,
Water approval, Railways approval, etc.

No such directions can be
issued by this Adjudicating
Authority. Requisite
applications or
representations should be
made before the authorities
concerned.

Waiver of any dues of whatsoever nature
towards Railways, Wuler authorities or any
such infrastructure provider,

No such directions can be
issued by this Adjudicating
Authority. Requisite
applications or
rcpresmtatinns should be

Page 14 of 23
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KOLEATA BENCH

Staie Bank of India v. UIC Udyog Limited

| LA (1B} No, 283/KB2021 in CF (IB) No. 977/KB201E

| u the authorities

concerned.

Withdrawal of Iitig;;!ﬁans initiated by the
Financial Creditors against Corporate
Debtor, issue no- dues certificate(s) in favour
of Corporate Deblor and release their
respective charges on the securities in full and
complete satisfaction of all debts owed 1o the
Financial Creditors by Corporate Debtor,
including all guarantees which may have been
provided to the Financial Creditors, for credit
Sacilities availed by Ci'arpur’atz Debtor.

Granted.

+ "10.

Any and all dues to, Fl'abr‘iitie,-: or obligations
pavable to, claims, counter-claims, demands,
acticns or penalties, made or imposed by or
any arrears, dividend or obligations owed or
payable to (including but not limited to all
interests, damages, losses, expenses and third
party claims), and right, title, interest
enjoved by, any actual or potential other
stakeholders  of t Corporate  Debtor
including any group -:::;umpﬂnies whether under
law or otherwise, whether or not claimed,
whether or not filed, I her or not crystalized,
whether or not accrued, whether or not
admitted, whether or pot notional, whether or
not known, whether due or contingent,
whether or not dirpgami. present or future,
whether or not being adjudicated in any
proceedings, whether or not decreed, whether
or not reflected in the financial statements of
the Corporate I:f:E or whether or not
reflected in any document, statement,
statutory or otherwise, arising prior to or after
the Effective Date, but pertaining to period
priar to the Effective F)aw_ and / ar arising in
connection with Assignment or acquisition of

Whatever rights are
available shall be strictly in
terms of the IBC and its
interprétation, from time to
time, by the Hon'ble
Supreme Court, Hon'ble
NCLAT and this
Adjudicating Authority.




IN THE NATIONAL COMPANY LAW TRIBUNAL

KOLEATA BENCH

Stnte Bank of India v. UIC Utyog Limited

A (TH) No. 283VKR202] in CP (IB) No. STI/KB2018

e ——

shares of the mny by the
conversion of the Conversion Debt into Equity
or restructuring of the Assigned Debt or in any
other manner as a result of or in connection
with this Plan, shall be deemed to have been
irrecoverably waived and permanently
extinguished and written off in full with effect
from the Effective Date. To give effect to such
waiver and extinguishment, any contract,
agreement, deed or document, whether oral or
written, expressed or implied, statutory or
otherwise, pursuant to which any such dues,
liabilities, obligations, claims, counterclaims,
demands, actions, penalties, right, title or
interest in claimed (other than as specifically
mentioned herein) shall stand modified with
effect from the Effective Date without any
further act, deed and approval of the
Resolution Plan by Adjudicating Authority
shall be deemed to be sufficient notice which
may be required to be given to any person for
such matters and no further notice shall be
required to be given.

investors or

11.

Extinguishment and waiver of all dues to the
Existing Promater group by Corporate Debtor
including but not limited to any Financial Debt
owed to them.

Strictly as envisaged under
the Code.

12.

An order approving the Resolution Plan shall
be a deemed order upon Financial Creditors
to cancel all pledge/ lien/ other encumbrances
upon the issued share capital of the Company
to enable corporate action as envisaged in the
Resolution Plan.

Strictly as envisaged under
the Code.

13.

The Ministry of Corporate Affairs and/ or the
Adjudicating  Authority  shall  exempt
compliance with the provisions of Chapter XV
of the Companies Act, 2013 (and the

Mot granted at this stage. If
applications are filed, they
shall be considered in
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IN THE NATIONAL COMPANY LAW TRIBUNAL

KOLEATA BENCH

State Bank of India v. UIC Udyog Limited

1A (18] No. 283KBE2021 in CF (IB) No, 971/KB2018

the

| context at the pmpl.:

corresponding  rule: * under
Companies Act, 2013), in respect of schemes | {ime.
of arrangement contemplated under the Plan.

14. | Relinquishment of a{!‘ / any promise to pay | Whatever rights are
towards any obligation including corporate | ayailable shall be strictly in
guarantee, pledge on any shares, mortgage or e e AR
charge on any specific asset, etc. issued by | . y
Corporate Debtor in favour of or on behalf of interpretation; from time fo
any of its mb.r.idhtes. associates, group |'ime, by the Hon'ble
companies or any third party. Supreme Court, Hon'ble

NCLAT and this
Adjudicating Authority,

15. | To direct / grant a.!'f% approvals required for

consummating the scheme of arrangement
Preenicd kndunexe 5 & Not granted at this stage.
[*Faor the :midnnminf doubt, it is clarified
that the Merger or Reverse Merger shall not
be an integral part of the Resolution Plan.
However, by approving this Resolution Plan,
the scheme of the Merger or Reserve
Merger are in principal, approved by the
Adjudicating Authority]

16. | To direct / grant all approvals required for Granted. However,
undertaking the .mheTes of capital reduction | pecessary forms shall be
envisaged in Annexure 2 of the Resolution (lad wish the cancsimied
Plan.

| authorities with requisite
| fees.

17. | Waiver as to any liability that may arise
pursuant to cases / arbitration / proceeding /
action  as mmﬁ%ﬂi in  Information Striotly as enviiaged urider
Memorandum and / oy any other information
as provided by the RP including but not limited s Coda.
to the one sef out in Annexure 3.

18. | Permitting waiver of all liabilities and taxes
arising out of implementation of the
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|

L] -

transactions mnl the Resolution | Strictly as envisaged under
Plan and instructing the relevant authorities the Code.
concerned accordingly. : ;
19. | Directions from Adjudicating Authority that
other than actions taken by the CoC /
Resolution Professional against the personal
guarantees extended by the Existing Promoter
group which have been initiated prior to the
approval by the Adjudicating Authority, all
legal  suits, proceedings,  certificate
proceedings nnd/or quasi-legal proceedings
that have been initiated against Corporate
Debtor or the Incumbent Promolter Group,
Subsidiaries / Associates / related party(ies) of
the Incumbent Promoter Group, which may
have an adverse impact on Corporate Debtor
of any nature whatsoever, shall stand quashed,
including but not limited to:

a. | for recovery of any debis and dues
fincluding but not limited to statutory
dues like Central/State Sales Tax/value
added tax/Central Excise/Service Tax/
Goods and Services Tax, Income Tax,
Custom Duty, ete. or any other statutory
dues) pending against UUL and 100%
waiver of all such claims/dues
thereunder; Not granted.
b. | those related to taxation, related to
environment and forest laws, railway
claims/disputes, proceedings under the
Foreign Exchange Management Act
1999, Prevention of Money Laundering
Act 2002, criminal matters, etc.

20. | Direction to Resolution Professional and CoC

Not granted.

No direction is necessary at
to provide full access to information, premises ;
| this stage.
and assets to Resolution Applicant.
e
Page 18 0f23 !},/-: & J-_ﬁ‘; s ".":';"..
€1 L
||l|I L P ']



IN THE
EOLEATA BENCH

1A (1H)

TIHONAL COMPANY LAW TRIBUNAL

State Bank of India v. UIC Udyog Limited

No. 2EIKR2021 in CF (1) ko, 977/ KB2018

poncerned  to
confinuity = of itical
mnmufmmgmeTrs

ensure
infrastructure

ng Authority o the |

Mo such blanket directions

can be given.

Directions to the concerned ROC and State
Governments to waive stamp duty and fees
applicable 1o the implementation of the
Resolution Plan. |

Not granted.

23

Directions from Adjudicaﬁng Authority to
Resolution Professional / IMA to ensure all the
assets shall be fully :tured till the time their
possession s han over (o the new
mandgement.

No such directions can be
given. The
Applicant is, however, free

Resolution

to take steps to insure assets.

24,

Directions from Adjudicating Authority
allowing Corporate Debtor to use the brought
Jorward losses and ur absorbed depreciation,
whether assessed or net, for the purpose of the
Income Tax Act, 1961, Further, RA should not
be liable to pay any tax whatsoever arising out
of implementation of this Resolution Plan.

This is for the authorities
concemned to consider.

25,

The requirement of obtaining a no objection
certificate under section 281 of the Income Tax
Act, 1961 and pmvilwu of taking over [Is

predecessor’s tax fiabijﬂ)’ under section 170 of

the Income Tax Act, 1961 shall not be
applicable. Simit‘arfy.[ any requirements to
obtain waivers from any Tax authorities
including in terms of section 79 and section
115JB of the Income '['F:r Act, 1961, is deemed
to have been gmnfed|upan approval of this
Resolution Plan and| with effect from the
Effective Date. ‘

Mo such directions can be

given.

26.

Act as necessary directions to the Central
Board of Direct Taxes:
|

For exemption from provisions of Income Tax,

No such directions can be

given.
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" 1961, including but not limited to provisions of
Minimum Alternate Tax, in respect of
implementation and/or giving effect to the
Resolution Plan, including write back of
liabilities.

For Claim set off of the entire Minimum
Alternate Tax (MAT) credit as available to the
Corporate Debtor, against the normal income
tax as would be payable by the Corporate
Debtar past the Approval Date, i.e., no normal
taxation should be applicable until the MAT
credit is adjusted/utilized in full.

27:

The losses already lapsed/not lapsed as on the
date of approval of the Resolution Plan shall
be allowed to be carried forward for a period
of eight (8) Assessment Years from the
Financial Year relevant to the Assessment
Year in which Resolution Plan is approved.

This should be in terms of
the Income Tax Act, 1961.

28,

There being no liability of the RA in respect of
any assessmenl, reassessment, reopening,
revision, review or other proceedings under
the Income Tax Act, 1961, or any other law or
statute for any period prior up to the Effective
Date.

No such directions can be

given.

29,

With respect to any alleged transfer of
praperty of the CD by the CD to third parties
without any proper agreement/sub-lease deeds
and where the consideration amount has not
been paid to the CD, the RA reserves right to
cancel such instruments/agreements/term
sheets and upon cancellation the title of such
land parcels will continue to be legally vested
in the Corporate Debtor withouwt any
ligbility/obligation to the counter-party or a
claim of the latter or legal or other proceeding
to be initiated by the latter, and the expression

No blanket orders of the
nature sought for can be

given.

""“h'--.
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counter party and latter to mean and include |
any person acting through one or more of such
person/s,

30. | Right to Receivables
Nothing in this Resolution Plan shall affect the
rights of the CD to récover any amounts due to
the CD from any third party including any Wi Blanket eders can be
Related Parties of the CD and there shall be no
set-off of any such amounts recoverable by the
CD against any amot t paid by the CD or any
liability  extinguished pursuant to  this
Resolution Plan. i

given at this stage.

19. The Resolution Plan suffers from certain basic errors when it comes to proper
compliance of regulations 37 and 38 of the CIRP Regulations. These errors are not fatal
to the Resolution Plan, however, these can also not be overlooked by this Adjudicating
Authority. Such errors have been discussed in following paragraphs of this order.

20. With regard to several of the requirements and measures under the Regulation 37 of the
CIRP Regulations, like, the provision for extension of maturity date or change in
interest rate, amendment of constitutional documents of the company, obtaining
necessary approvals from the ‘cemrnl and state governments and authorities, etc., have

been mentioned in a chart entailing the compliance of regulation 37 of CIRP

Regulations at pages 42 to 44, one of which in tum refers to Annexure 2 of the

Resolution Plan. Further, the ¢ause of default has been spelt out only in the compliance

chart under regulation 38 of the CIRP Regulations at page 44 of the Resolution Plan.

21. It is incumbent on the Resolution Applicant to provide for these requirements, measures
and mandatory content of a Resolution Plan under separate headings in the body of the
Resplution Plan and not only in the compliance chart. These should not be left to the
Adjudicating Authority to der.*uca or infer such compliance.

I A
22. Apart from the afnrmn:ntinnnid findings, on hearing the submissions made by the Ld.
Counsel for the Resolution Professional, and perusing the record, we find that the
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23.

24,

23

26.

Resolution Plan has been approved with 100% voting share. As per the CoC, the plan
meets the requirement of being viable and feasible for revival of the Corporate Debtor.
By and large, all the compliances have been done by the RP and the Resolution
Applicant for making the plan effective after approval by this Bench.

On perusal of the documents on record, we are also satisfied that the Resolution Plan is
in accordance with sections 30 and 31 of the IBC and also complies with regulations
38 and 39 of the IBBI (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016.

As far as the question of granting time to comply with the statutory obligations/secking
sanctions from govemmental anthorties is concerned, the Resolution Applicant is

directed to do the same within one year as prescribed under section 31(4) of the Code.

In case of non-compliance of this order or withdrawal of Resolution Plan, the CoC shall
forfeit the EMD amount already paid by the Resolution Applicant.

Subject to the observations made in this Order, the Resolution Plan in question is hereby
approved by this Bench. The Resolution Plan shall form part of this Order.

27. The Resolution Plan is binding on the Corporate Debtor and other stakeholders involved

28.

29,

30.

3L

50 that revival of the Debtor Company shall come into force with immediate effect.

The Moratorium imposed under section 14 shall cease to have effect from the date of

this order.

The Resolution Professional shall submit the records collected during the
commencement of the proceedings to the Insolvency & Bankruptcy Board of India for

their record and also return to the Resolution Applicant or New Promoters.

Certified copy of this Order be issued on demand to the concerned parties, upon due

compliance.

Liberty is hereby granted for moving any Application if required in connection with

implementation of this Resolution Plan.

32. A copy of this Order is to be submitted in the Office of the Registrar of Companies,

West Bengal.
Page 120f23 ;:;"(;_5' & 6
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33. The Resolution Professional sL.u.ll stand discharged from his duties with effect from the
date of this Order.

34. The Resolution Prnt'cssiurLI is further directed to handover all records,
pmtrusmiffacturimfdncumcnlﬁl'tu the Resolution Applicant to finalise the further line of
action required for starting of the operation. The Resolution Applicant shall have access
to all the mﬂmds!pmnﬁsesffaﬁluriwdmummts through the Resolution Professional to
finalise the further line of action required for starting of the operation.

35.1A (IB) No. 283/KB/2021 and the main Company Petition ie CP (IB) No.
977/KB/2018 shal! stand disposed of accordingly.

36, The Registry is directed to send e-mail copies of the order forthwith to all the parties
and their Ld. Counsel for inﬁlarmaiiun and for taking necessary steps.

37. Certified copy of this order may be issued, if applied for, upon compliance of all
requisite formalities,

38, File be consigned to the record.

Pl Q-

Harish Chander Suri Rajasekhar VK.
Member (Technical) Member (Judicial)
07.04.2021.
GGRB [LRAJ
CEHTIF!TD TO BE TRUE CopY
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STRICTLY CONFIDENTIAL ]

Not to be shared with anyone other than the Resolution Professional, Process Advisors and the
Committee of Creditors

Resolution Plan
(A mended and restated)

for

UIC UDYOG LIMITED (UUL)
(pursuant to the Insolvency and Bankruptoy Code, 2016 ns amended)

by
Laser Power & Infra Private Limited

JANUARY 16, 2021
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FART A: PREAMBLE
DEFINITIONS AND INTERPRETATIONS:

The (i) rules of construction; and (ii) defined terms used in this Plan {other than those defined
with quotations) are sel out in Annexure 1 (Definitions ond Rules of Interpretation).

OVERVIEW:

Laser Power & Infra Private Limited, a Private company incorporated under the provisions
of the Companies Act, 1956 under the corporate identity number U14220WB1988PTC043591
and having its registered offices at Swaika Center, 4A, Pollock Street, Room No 307, 31 Fioor,
Kolkata, West Bengal 700001. ("Resolution Applicant” or the *RA” or the *LPIPL"), is
pleased to submit this Resolution Plan (“Resolution Flan"}) for UIC Udyog Limited
("Company” or the “Corporate Debtor” or “UUL") under Section 30 of the IBC, and in
accordance with the Request for Resolution Plan ["RFRP”), CIRP Regulations. RA proposes
to tmplement the Resolution Plan in the manner described in detail in Annexure 2 of the
Resolution Plan and sevks the support of all the stakeholders of the Company in this regard,

The Adjudicating Authority, through its order ("Order”) dated September 30, 2019
{"Insolvency Commencement Date”), admitted the application for initiation of corporate
insolvency resolution process (“CIRP”) filed by State Bank of India {(“SBI") in respoct of the
Carporate Debtor in accordance with Section 7 of the Code. Pursuant to the Order, CA Kannan
Tiruvengadam was appointed as the interim resolution professional (“Interim Resolution
Professional”). Subsequently the CoC appointed, as resolution professional (*Resolution
Professional”). The Resolution Professional has provided an information memorandum on
February 02, 2020 conlaining certain information relating 1o the Company (“Information
Memorandum” or the "IM”)

We thank the Resolution Professional and the COC for inviting the Resolution Applicant to
submit a resolution plan for the Company.

This Resolution Plan has been proposed based on the information given in the Information
Memaorandum and Data Room and on the assumptions and other terms and conditions stated
in this Resolution Plan. The Resolution Applicant is submitting a resolution plan for the
insolvency resolition of the Company as a going concern.

The Resalution Applicant shall consider recapitalizing the Company with fresh equity and
quasi equity.

-

The Resolution Applicant presents this Resolution Plan as a bonafide investor only with an
intention of attaining the objective of revival of the Corporate Debtor for the objective of
maximization of the value for all the stakeholders.

The fresh fund to be brought in by LPIPL, may primarily be utilized for making the necessary
capital expenditure, for werking capital requirements and to resolve the dues of existing
creditors as well as stakeholders of the Company, in the manner described in detail in
Annexure 2

LPIPL has to the extent possible taken into account the interest of all the stakeholders and
therefore believes that the Resolution P il create tainable capital struciure |
refore believ the Reso n Plan will create a sustainable capita Emt:ggn. bata Limitod

3| Page
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enable the Company to continue as a

Strictly Privote & Confidentin/

"going concern”. Accordingly, we are very keen to work

with the stakeholders of the Company and are confident of delivering on this Resolution Plan
mn an expeditious and time-bound manner alter receiving necessary approvals.

Lases Power Private Limited

Signatory

4| Page
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Mandatory contents of the Resolution Plan

SL  Mandatory contents of the Resolution Plan Relevant clause of the
No. Resolution
Fla
n complying with the
mandatory contents
1 The amount due to the operational creditors under a
Resolution Plan shall be given priority in payment over| Clause 33, of
financial creditors the Resolution
{1 as per Regulation 38(1) of the CIRP Regulations; Plan
[ 2 A stalement as to how it has dealt with the interests of all
stakeholders, including financial creditors  and | Clause 35 of
operational creditors, of the Company as per Regulation the Resolution
4 33!1:‘\! of the CIBF ﬂegul;.itiomi; Plan i
ir-"’-_ A Stalement giving details if the resolution applicant or | Clause 4.2. of
| any of its related parties has failed to implement or the Resolution
contributed to the failure of implementation of any other | Plan
resolution plan approved by the Adjudicating Authority
al any time in the past
as per Regulation 38(1B) of the CIRP Regulations: aes
1 The term of the Resolution Plan and its implementation | Clause 4.1, of the
' schedule as per Regulation 38(2)(a) of the CIRP Resolution Plan
.| Regulations;
3 The management and control of the business of the | Clause 5. of the
Company during its term as per Regulation 38(2)(b) of the | Resolution Plan
CIRP Regulations;
6 Adequate means for supervising its implementation as per|
| Regulation 38(2)(c) of the CIRP Regulations; Clause & of the
l Resolution Plan ol
7 The Resolution Plan shall demonstrate the it addresses the
cause of defaull as per Regulation 38(3)(a) of the CIRP Clause A.11 of
Regulations; the Resolution
= : . e
R Demonstrate that the Plan is feasible and viable as per| Clause 6.11 of
Regulation 38(3)(b) of the CIRP Regulations; the Resolution
Plan
9 Should contain all the provisions for its Clause 4. of
effective implementation as per Regulation | the Resolution
38(3})(c) of the CIRP Plan
| Regulations; ]
10 | Should contain all the provisions for approvals required| Clause 4.4, of |
and the timeline for the same as per Regulation 38(3)(d) of| the Resolution
the CIRP Plan
Regulations; : Pl b
11 | Should demonstrate the Resclution applicant’s capability| Please Refer Part B of
o implement the solution plan as per Regulation .’!E{_“-}{c]} the Resolution Plan
of the . :
CIRP Regulations. __ Laser Power & Infra Privajy Limited
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12

Provide for payment of the ency Resolution Process
Cost in priority to the payment of any other debts of the
Coumpany as per Section 30(2)(a) of the [B Code;

Clause 3.2of
the Resolution
Plan

13

Provide for the payment of the debts of operational
creditorsin such manner as may be specified by IBBI (that
i5, the amount due to the ational creditors under a
Resolution Plan shall be given priority in payment over
financial creditors as per Regulation 38(1) of the CIRP
Regulations) which Shall nat be less than -

(i) the amount to the paid to such creditors in the event of |
a liquidation of the Company (under Section 53 of the |B
Code),

the amount that would have been paid to such creditors,
if the amount to be distributed under the resolution plan
had been distributed in accordance with the order of
priority in sub- saction (1} of section 53, Whichever is
higher, and provides for the payment of debts financial
creditors, who do not vote i in favour of the resolution plan,
in such manner as may be spﬂciﬂed by the Board, which
shaﬂmnbehﬁsmmthr:{muummbepardmmrh

creditors in accordance with sub-section (1) of section 33
in the event of a liquidation bf the corporate debtor as per
Section 30(2)(b) of the

(if) [B Code;

Clause 13 of the

Resolution Plan

Clause 3dof
the Resolution
Flan

14

The mechanism regardh-lg nagement and control of the
affairs of the Company past the Transfer Date as per
Section 30(2)(c) of the IB Code;

Clause 5 of the

Resolution Plan

15

“The manner of implementation and supervision of the
Resolution Plan as per 521:1|1:n 30(2)(d) of the B Code;

Clause 6 of
Resolution
Plan

thj

16

A declaration to the effect that the Resolution Plan is not
in contravention of provisions of the Applicable Law as
per Section 30(2)(e) of the I8 Code; and

Clause 7.9 of
the Resolution
Plan

17

CCET&:M to the requirements as specified under the 1B
[
and CIRP Regulaltions as |:L:r Sections 302N of the I

Clause 7.21.7 of the
Resolution Plan

18

ldmhl]r specific sources of funds that will be used to pay
the amounts under Section 30(2)(a) and Section 30{2)(b) of]
the [B
Code;

Clause 1B of
the Resolution
Plan

14

6| Fage

Plan; .

Details of any required appqmrals and the timeline within
which such required approvals will be obtained, The
Resolution Applicant Shall bear the respaonsibility for the
receipt of any required approvals for the implementation
of the Resolution

Clause 44 of
the Resolution
Flan

Lasar Power & Infta
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[ 20

| warrant that in shall at all point of times remain true. The

Representation to the effect thal the contents of the
affidavit submitted stating inter alia that that such
Resolution Applicant in not disqualified or ineligible
under the IB Code and the CIRP Regulations from
submitting a Resolution Plan for the Company, in the
format provided in Format TTIA continue to be true and

Resolution Applicant specifically must represent in the
Resolution Plan that it is not disqualified from submitting'
a resolution plan under Section 29A and other provisions
of the

IB Code and any other Applicable Law;

Clause 712 of _._.,_|
the Resolution
Plan

21

Any other disclosure required to establish and assess the
eligibility of the Resolution Applicant under the 1B Code,
the CIRP Regulations and including under Section 29A of
the IB Code along with any supporting documents
confirming the

Same;

Clause 7.12 of
the Resolution
Plan

22

An undertaking by the Resolution Applicant that every
information and records provided in connection with or
in the Resolution Plan is true and correct and discovery of
any false information and record at any time will render
the applicant ineligible, forfeit any refundable deposit and
attract

action under the IB Code,

Clause 7.216 of
the  Resolution
Plan

23

Such other information as may be necessary for assisting]

the COC valuation of the Resolution Plans.

Part B of the
Resolution Plan

7| FPage

Lasar Power & 1"'.' Private Limited




Aesolution Plan = UIC Udyog Limited Strictly Private & Confidential

SECTION A- BACKGROUND OF CORPORATE DEBTOR

1. Corporate Debtor
1.1, Background |

LL1.  UIC Udyog Limited (“Corporate Debtor” or “the Company” or “UUL") is a
company registered under the Companies Act, 1956 with its registered office
and corporate office at Anandlok, 227, AJC Bose Road, Block-A, 15! Floor,
Kolkata-700020
» with corporate identification number U27109WB1995PLC076114.

L12. The Company was originally incorporated as UIC Wires Limited on
December 21, 1993 under the Companies Act, 1956 vide Certificate of
Incorporation No.2J-76114 of 1995 issued by the Registrar of Companies,
West Bengal.

L13. The Company has « non-alloy steel wires mills in Kalyani and Khanyan, Weat
Bengal, started its cpommercial production in the year 2000 and have set up

four Wind Power Generation Turbines of SMW in Maharashira.
|

L14.  The Company’'s manufacturing units are summarized as follows;

3. Current Plant Capacity

Steel Wire
! Galvanizing ' TFA ' 4800
i Liml — - il l a
| Wind Power | MW 2 it

12 Corporate Debtor Management & Shareholding

1.21. Board of Directors |
| Bhanwar Lal Jajodia 00576094 e
(568295

| Ram Chandra Bajaj —
| Vishnu Prasad Jajodia 06697563 = =

-‘I 1
Lusal Pt & infra Prjvam Limited
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122 Capital Structure
2. Authorized Share Capital

Particulars

Shares
Equity Shares of Rs. 10 each 15000000 150,000,000 |
Total 115,000,000 35

b. Issued, Subscribed and Paid-up capital

Particulars No of Shares
| Equity Shares of Rs. 10 each 7,500,000 | 75,000,000 )
| Total 5 7500000 | 75,000,000 N

123. Shareholders
a. Equity Shareholders holding more than 1% of the aggregate shares in the

Company
No of shagyes held “Yoof shares

Ehanwar Lal Jajodia 493518 6.58%
_Mahendra Kumar Jajodia 277340 370% |
)__'M:rdhu Devi Jajodia 354740 | 4% 1

rity Agarwal === 901840 L R
| UIC Finance Private Limited 5560000 : 741%

Kavita Kedia | 975012 | 13.00%

Swati Bhalotia | B0  — — TI085% =
| Madan Lal Jajodia HUF | 178600 238% :
| _Ankita Jajodia 1 89450 11.19%
[__Bhanwar Lal Jajodia HUF 178600 238%

Mahendra Kumar Jajodia HUF 184300 246%

Bajrang Jajodia 227200 0%
| _Bajrang [ajodia HUF | 178600 = | 2.38%

Sangita [ajodia 3 10500 | 307% =

Pooja Jajodia 3 193000 | 257%
| Kunal Jajodia 391630 5% -
| Akshat Jajodia 282150 3.76%
|_UIC Industries Limited | 244000 3.5% ]

1.24. Claim Summary

Particulars Amount Claim in Claim . Admitted in
Rs, Rs. '
Financial Creditors 466,61, 75651  H6661.75651
| Operational Creditors 4 13,92,58,559 13,47,86,713
| Workmen & Employees __boo 0.00 T
| Total il 180,54,34,210 4B0,09,62,346

9| Page
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1.25. Creditors
a. Financial Creditors

Strictly Private 8 Confidentiol

Name of the Lenders Amount

ﬁ!aimed
State Bank of India 251,20,10,840 251,20,10.840
ICICI Bank Limited 56,98,93,981 569893981 |
IDBI Bank Limited 158,42,70,830 (1584270830
Total H66,01,75.65]1 Hﬁﬁ.ﬁ{,?ﬁ.&il_

b. Operational Creditors

MName of the Creditors

Amount Claimed
Rs.

Employees State Insurance Corporation

39,205

Daya Engineering Works Pvt. Lid, 3574071 il i
Buzlon Global Services Limited 31,29,000 | 42,70430
findal Steel & Power Limited 13,05,16,283 | 13,05,16,283
[ Totai It | B9SEESY | - 134786713

. Workmen & i;mpln)[ees

Name of the Employec

NI

Amount f
claimed Ra. -
inCr |

Amount
Admitted
Hs. inCr

13 Financial Statements

The Financial statement of the Corporate Debtor is as follow:

Particulars (Amount in INR)

March 31, 2019 March 31, 2018

|

| EQUITY AND LIABILITIES | =t
Share Capial 7,50,00,000 7.50,00,000 |
| Reserves and Surplus _ (965397508)  |888218543)
| Long Term Borrowings | 625026429 625226328
| Deferred Tax Liabilitios (net) 8.08,20.568 2.,08,20,568
| Other Long-term Liabilities | 115564752  h15564752
Current Liabilities |
Short Term Borrowings | 1,12.15,02,146 1.12,14,75,284 |
Trade Payables : l = fasmi = |
Micro Small and Medium Enterprisds 6,63.843 BB 1)
| Others 13388044 14539282
Other Current Liabilities 1151858206 1,15.43,37,614
Short Term Provisions 16,33,840 ~[16,33,840
Total 2,22,02,60319 1042968 |
L aser Power & Infra Priva
10 | Pa ge
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| ASSETS i ' ety J
Non-Current Assets

| Property, Plant and Equipment 36,27 87,224 35.44.08,701 ]
Long Term Loans and Advances 1,44.45628 4.00,43,166 ]
Other Non-Current Assets 1,71,04,25361 1.76,53,49,824

Current Assets =
Inventories M.34.82.0M 0,24.67 547

| Trade Receivables 2,88,40,035 5.60,75,573 !

| Cash and Bank Balances 1,39,13,8% 1,51,02,99 |
Short Term Loans and Advances 1,63,66,180 [1.76,00.166

Total 2,22,02,60319 2,30.10,42,968

14.  Summary of Litigations
14.1. Legal Cases and Arbitration against the Corparate Debtor

As per Annexure 3
15 Financial Proposal of Resolution Plan

L5.1. The Resolution Applicant’s financial proposal (“Financial Proposal”) is based
on the Information Memorandum ("IM") dated February 02, 2020 and the list
of creditors of Corporate Debtor as provided (*List of Creditors”) and
prepared based on guideline mentioned in RFRP issued on 26.02.2020

152  As per the Information Memorandum and List of Creditors, total claim filled
amounting to ~ Rs. 480.54 Cr, out of which claims aggregating to =~ Rs. 480.10
Cr have been verified and admitted ("Admitted Debt”) till date for the
purpose of CIRP by the Resolution Professional

L6.  The following table summarizes the proposed offer as part of the Resolution
Plan to all the stakeholders of the Corporate Debtor under the Code:

FParticulars Amount Time Recovery as

“Ms -in - Frame# 7 e oo 0f
Cr) - Admitted
Debt

CIRF Process Cost ( or at Actuals) Within 30 days | Actual
| Upfront to the Financial Craditors 30.50 Within 60 days 551%
Payment to  Operational | 0.07  |Asper 0.52%
Creditors (including | regulation 38
| Statutory Liabilities) i - ] B nl
Payment to Workmen (Workmen related ]
Liability)
Other Liabilities il |
l Capex / Working Capital 5600  Within 6 months
[TOTAL B6.57° |

Laser Power & | Private Limitad
* plus actual CIRP cost
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# Time mentioned hereinabove are from Effective Date ie. the date of
pronouncement of order by Adjudicating Authority approving the Resolution
Plan

The Resolution plan proposes to benefit all the stake holders of the Company.

17 Bid Evaluation Matrix

Based on the proposed outlined in| the Resolution Plan, LPIPL would like to state the
following w.r.t. various parameters of the evaluation criteria:

Upfront cash recovery | LPIPL prpposes to make Upfront payment of INR 30.57 Crore to
{payable within 60 days | Financial and Operational Creditors excluding CIRP Costs. The
of NCLT order) Upfront cash serviced to the FC to be paid from (i) LPIPL cash and
cash equi}'lmts
and liquid investment. .
NPV Factoring | LPIPL propose to make Upfront payment of INR 30.57 Crore to the
(including upfront cash | Financial Creditors and Operational Creditors excluding the CIRP
recoveries) Costs. Hence
________ __| entire upfront pavment needs to be consielerad for this parameter.
Fresh LPIPL pro to infuse fresh equity / quasi equity of INR 56.00 Cr.

Equity/Qua | to meeta portion of Capital Expenditure and working capital within
st Equity Infusion for | the coming 6 months, A portion of this infusion shall be in the form
improving of fresh equity of INR 1.00 Crore towards transier / issue of shares

business of Corporpte Debtor 1o the RA. The source of equity / quasi equity
operation and to meet | willbe | 1

working from the available cash and cash equivalents of LPIPL.
. capital I
| requiremenis

Reasonableness of | Please reférs to the Business Plan Annexure - &

Financial Projections | T
Standard of Applicant | As on date, the account of Resolution applicant is Standard with it3
lending |

banks. i L
Experience in steel Sector] Please refér to section B of the Resolution Plan S H|
External Ratings On November 11, 2019, Acuite had assigned its ‘ACUITE Al
towards the SHORT-TERM Credit facilities and ‘ ACUITE A’ towards
the LONG TERM Credit facilities availed from the Bankers of LPIPL

Financial Strength “The Finantial indicator of the group is as
below;
Rs in Crore) ALK
arlicuhlrs i\ﬂ:}nuunta (Fy1o- |
Revenue | 1088.45
EBITDA 185.55
Net worth 24891

_‘fflﬁsificnt:iac':f assets LFIPL induding its promoters, directors of Companies are nol
currently classified as “non-performing assets” in the books of thei
respective 'l
h"dm. L S . — I
Loses Power & Infra Priv 'Au -
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Regulatory Compliance

LPIPL adheres to the highest standards of Corporate Governance an
compliances and other timely disclosers of data and information 1
the

various authorities,

18. A statement showing sources of funds and applicability of the funds is

mentioned hereunder,
Liabilities to be resolved /sattled From Internal Sources
2. Insolvency Resalution Process Actual of the Resolution
Cost Applicants, Group
b. Financial Creditors (Secured & 30.50 Companies  ard
Unsecured) [Promater Contribution
& Workmen/Employees 000 |
Total ' 30.50 Ty
d. Operational Creditors 007 From Internal Sources '
and Statutory dues of the Resolution
I Applicants, Group
Companies  and
Promoter Contribution
e. Other vperational ereditors Ca AT (e
' f. Equity Share Capital -
Total Value of Resolution Plan 3057
g Capex * 5.00 From Internal Sources
h. Working Capital 5100 of the Resolution
“pphcants, Group
Companies  and
|_ A . . Promoter Contribution
| Total 8657 Total [

| Poge
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SECTION B- RESOLUTION APPLICANT __

2 BACKGROUND OF RESOLUTION APPLICANT

211 Background of Group

Laser Power & Infra Private Limited, a Private company incorporated under the provisions of
the Companies Act, 1956 under the corporate identity number U14220WB1988PTC041591 and
having its registered offices at Swaika Center, 4A, Pollock Street, Room No 307, 3rd Floor,
Kolkata, West Bengal 700001, (“Resqlution Applicant™ or the “RA" or the "LPIPL") is one of
the leading manufacturing of HT/ LT Power & Control, Aerial Bunched Cable u pto 11 Kv and
ACSR/AAAC/ AAC Conductors forall Industry Verticals.

The Company has established 30 ydars ago, and has upgrade the plant by time to time by
sething up a Morden state-pi-the-art plant to serve the needs of the new-age customers,
LPIPL attained its position as a Leader in this businese by virtue of its cost-effectiveness,
reliability and Product Quality. has invested aver the years in B & D and Infrastructure
to ensure Technical compliarie of customer requirements ko thair satisiaction. Needless to
mention that Laser Cables has its own PROPERZI Aluminium Rod rolling Mill to manufacture
Aluminium rod from Ingots ensuring proper Quality and cost competitiveness.

Laser Cables and Conductors are produced in the State-of -the-art manufacturing facility al
fangalpur and at Dhulagarh, Howrali, West Bengal.

LPIPL is promoted by Mr. Goel, which was formerly known as Laser Cables Private Limited
The promoters are a Kolkata based wned business family and enjoy strong reputation
backed by significant financial streng

With a Turnover of around 1215 Crore and a Net worth of around £ 155 Crore as at the end
of FY 18- 19, LPIPL proudly stands asa significant contributor to India’s industrial growth. [is
products find acclamation both nationally and globally.

Brief Profile of Dir of the Company :

Mr. Deepak Goel (DIN 00673430) (Age 51 years) the Managing Director of the Company, is
gradusted with Bachelor of Commerce degree. He has over two decades of experience in the
manufacluring business. He is I:u:rlnimg after procurement of raw materials, production
aspects, marketing, sales and exports of the products of the Company.

Mr. Goel has been Director of the Company since its incorporation and was appointed as
Managing Director with effect from anuary 1, 2017. He heads all the core aspects of the
production planning and control operations of the

Mr. Navin Kumar Saffar (DIN 03107852) (Age 38 years) is graduated with Bachelor af
Commerce degree, He is responsible for day to day operations and overall management of the
Company. He is a commerce graduate aving vast experience and knowledge in all the facts of
business and management including manufactu ring process of the industry.

He is on the Board of the cc::rmpnny as a Whole-time (Employee) Director, designated as the
Executive Director since October 17, 2017, His overall responsibility includes several corporate
functions of the company. He has beenjinvolved with almost all the initiatives of the Compan

thmugh its gmwﬂi jnurm:,r. L as=s Power & Infra Limited

Millage

i

= R TN T
LY = T.i'l.t__!'_; |:_-:I__..~-' ¥



Resolution Pias - UIC Udyog Limited

Strictly Privoie 8 Confidentiol

212 The Capacity Strength of Manufacturing Facility

Product _____________________ inswlledCapacity -

LT XLPE Cables 15000 Kms = S o]
PVC Cables 60000 Kms
Railway Signalling Cables 15000 Kms
LT Aerial Bunched Cables 50000 Kms il
AAC AAAC ACSR Conductors 100000
Kms
HT Power & Aerial Bunched Cables 2000 Kms =1
QUAD Cables 3000 Kms 4{

L.

213 Rating Rationale

ACUITE has accredited 'ACUITE A/Stable/ ACUITE .+1' ratings to the bank facilities and

Commerrial Paper of Laser Power & Infra Private Limited.

214. Financial Indicators

The key financials of LPIPL for past two years and provisional performance is tabulated as under:

Key Financial Indicators

fin Lacs
Particulars 2017-18 2018-19 20 9=20)
Audited Andited  Audited
Domestic Turnover 65,019.08 121,091.48 | 108,199.21
Other Operating Income S587.69 | 406.27 645.99
Gross Turnover 63,606.77] 121,497.75 | 108,845.20
Net Turnover 65,606,771 12149775 | 108,845.20
_iﬂ“.)'l A 37921 | 1214218 18555,12
EBIDTA as a % of Turnover 883% |9.99% 17.15%
Depreciation B67.47 | 1112.88 1644.00
Financial Charges 1571.25 | 3703.83 4497 R4
Profit Before Tax (PBT) 3533.38 | 732545 12413.28
PBT Margin (%) 539% |6.02% 11.40%
Profit After Tax 2316.62 | 4702.3 944204
PAT Margin (%) 353% | 3.67% B.67%
Cash Accrual 3004.09 | 5815.18 11086.04
Gross Fixed Assels (incl. CWIF) 588249 | 7,536.42 10,229.55
MNon-Current Assets 1.039.17 | 1,106.68 533.09
Total Current Assots 41620.39] 60,669.89 7330932
| Share Capital 585.23 | 585.2) 585.23_
e i
15| Page
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Reserve ; 10,161.63| 14863.93 2430597
Tatal Net Worth 10,746.86 15449.16 | 24.R91.20
Total Term Liabilities (incl. | &
Sark Barowire 5609.97 | 7987.57 10568.65
Total Current Liabilities 32185.22| 45876.26 48672.11.21
215 PROFESSIONAL TEAM:
LPAI group is backed by a highly professional team, having great professional experience
in their respective fields.
= Mr. Tapan Kumar Ghosh (QFO): is the head of Banking Departnient

Mr. Ashish Gupta, (DGM) is part of accounts department

Ms. Richa Shaw A (S, is professional handling the legal matters of the company.
Mr Sunil Singh, Head of Marketing Department.

Mr Shambhu Chakroborty , Production Manager,

Mr Sanjay Agarwai Works Manager

Mr. Praveen Paul, VP of production department

Mzr. Sandip Kumar Padia, h}d: the accounting department

[ - - = - -

216 History of Turnaround of Govt{Projects

The Company has taken 2 REC Project from Power Grid Corporation of India Limited worth
Rs. 150 Crores approx, which was earlier awarded 1o M/s. Punj Llyod Ltd. Due to the poor
performance and delay in execution the PIL has shown his inability to complete the project
M/s PGCIL has off loaded the said p of Gangam to LPIL with the payment security and
LPIL has revived the said project and complete the said project in record time.

In the same line of PGCIL the NTPC has also given two project of EMC Limited worth Rs. 400
Crores to Laser Power & Infra Pvt Ltd with all the payment security. The LPIL has successfully
implemented the said project of Saran & Aurangabud in record time.

22  Group Dynamics

221 Group Market Exposure I

LPIPL has strong presence in both domestic and international markets. The Group exports
Cables fo Bliutan, Bangladesh, Srilanka and various African Countries like Rwanda, MNigeria,
Ghana and Kenya. Apart from these products, the RA has strong presence in the field of EPC
contract in both domestic as well as International markets. The Management strongly focuses

on Quality Assurance and Customer Service,

222 Corporate Social Responsibility

The group strongly believes in "Giving back to the society” and hence focuses strongly on
CSR. Itis actively focused on "Green ¢nvironment” and continuously working on minimizing
its carbon footprint by incorporating|green practices into their operations The Group is also
dedicated for enhanving the commurgity in which it operates.

223. Assels Classification of Resolution Applicant

LPIPL including its promoters, digeclors of the Companies are currently classified as

1h | Fape

Lazer Power & Infra frikate Limited
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“STANDARD ASSET" in the books of their respective lenders,

114 Regulatory Compliance of the Resolution Applicant

Strictly Privote & Coafidentind

Corporate governance is creation and enhancement of long-term sustainable value for
stakeholders through ethically driven business processes. The Resolution Applicant ensures
that its affairs are managed in fair, transparent and professional manner.

LPIPL adheres to the highest standards of corporate governance and compliances and other
timely disclosers of data and information to the various authorities,

5 8

Sharcholder

Shareholding of Resolution Applicant

No.,
Shares

.of

L1t

Yo held

Promoters - Individuals and HUF 91194

Other than Promotors 1
i Body Carporates | 57528 2 R3%
!__gt_Ij_cz_r than Promotors and Bodv Corporate 436498 = 74.386

Tatal = 585231 | 10000%
24 KYC details of Resolution Applicant

Incorporatio
n Date

07/01/1988

i] A
WB19 | L4
H , 7
BPTCO J | 76D
43391

Registere
d Office

4A,

POLLOCK Central, 9201 9203
STREET 5
ar :A Woodbum
d  FLOOR | Park,
KOLKATA | KOLKATA
WB 700001 | wg . |
| | 700020 | |
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SECTION C: RESOLUTION PLAN

3. Resolution Plan

3.1. Mandalory contents of the Resolution Plan
The Resalution Plan is prepared in accordance with the requirements of [B code, the
CIRF Regulations and the RERP. While preparing the Resolution Plan, the Resolution
Applicant shall mndalmi]yfirtlude the following,

3.2 Insolvency resolution pru-cT»i cost

3.21. As per the Code, the CIRP Costs are to be paid in pricrity over pavments to be
made to any other creditors and the CIRP Costs shall. amongst other things,
include the costs, fees and charges incurred by the Resolution Professional, in
running the operations ¢f the Corporate Debtor as a going concern.

322 The CIRP Costs will b paid in full and priority to any other creditors of the
company within 30 days irom the Effective Date. RA will infuse funds, by way
of equity or agiy other anrupn‘ate means, to mest the CIRP Costs.

323, The Resolution Applicant and its group companies have sufficient funds and do
not envisage any chall#nge in terms of source for the payments for the same
which is evident from the last audited balance sheet,

33. Liguidation value due to Operational Creditors

331 As per the Informationn Memorandum and Provisional Balance Sheet the net
worth of the Company i3 completely eroded. Accordingly, the Liquidation Value
of the Company is not sufficient to cover the debt of Financial Creditors of the
Company in full. Therefore, the Liquidation Value to the Operational Creditors
or the other creditors of stakeholders (including dues to employees other than
workmen), government dues, taxes etc. and other creditors and stakeholders is
NIL and therefore they will not be entitled to receive any payment. Accordingly,
the Resolution Applicant seeks a waiver of all the sum due towards payment of
Operational Creditors. |

332 As per Regulation 38(1j(a) cf the (Insclvenvy Resolution Process for Corporate
Persons) Regulations, 2016, Liquidation Value due to the operational creditor
including employees antd workmen should be paid.

333, As per section 30(2)(b) ol the Code, the payment of debts of operational creditors
in such manner as may be specified by the Board which shall not be less than-
(i) the amount to be pald to such creditors in the event of a liquidation of the
corporate debtor under section 53; or
(i) the amount that would have been paid to such creditors, if the amount to be
distributed under the resolution plan had been distributed in accordance with
the order of priority in sub-section (1) of section 53, whichever is higher.

334. The Resolution Applicant and its group companies have sufficient funds
and do not envisage any challenge in terms of source for the paymenits for
the same which is evident from the last audited balance sheet

Laser Powes & Infra
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34. Liquidation value due to dissenting Financial Creditors

As per Regulation 38(1)(b) ol the (Insolvency Resolution Process for Corporate Persons)
Regulations, X116, the financial creditors, who have a right to vote under sub-section
{2) of section 21 and did not vote in favour of the resolution plan, shall be paid in
priority over financial creditors who voted in favour of the plan.

In the event, some of the Financial Creditors out of CoC are dissenting to the
proposed Resolution Plan, such Financial Creditors shall'be paid an amount shall
not be less than the amount to be paid to such creditors in accordance with sub
section (1) of section 53 in the event of a liquidation of the corporate debtor

35. Statements showing interest of all stakeholders
The below statements show interests of all stakeholders including financial creditors and
operational creditors of the corporate debtor as required under Regulation 38{1A) of the CIRP

Regulations.

Summary of Payment Terms under the Proposed Plan T in Crore

i ; Amount % *
or. N Amountof = Clhim = provided of claim  Payment Term
0.  Category of Creditor Claim Admilted inthe = Admitied

Plan

The actual |

| CHP cost will
L be paid withim
days from
1 Insolvency Resolution Process Estimated Actual 100% CL.T
Coslt ! thppraval
|
1
T T i | perational
| | reditors will
o :b}lemumml Creditor (Other than [13.93 n348 0.07 0.52% : paid as
Workmen and Employees) riority over
the Financial |
Creditor
| l
! } |
Dperational Creditor | |
B {Only Workmen and Employees)  [Nil Mil 00

19| Paye
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|
: piront cash
yment shall
Financial Creditor HE6.62 M6662 [0S0 551% be
llocated to
the Financial
Creditoes
Total - A [1+2+3+4) HE0.54 rau.m ML5T
] Liabilities
crystalize
withm a
period of bwo
Contingent |iabilities ML MNIL
[
Claim Fiked but not Admitted by  IL NIL INIL
P
Total - B [4+5+6) |M.5?
Capex (within & months) E.Dﬂ N
[Working Capial (wihin & m T  =ie | = '
onths) |
Total - C (7+8) N rg,sy = =
Total NPV pald (A+B+C) '

** plus actual CIRP cost

20| Page

¥ Time mentioned hereinabave are from Effective Date i.e. from the date of receipt

of the certified order appro

* Payment has be{m struc
admitted by the Resolution
Operational Dues has been ¢
approval of Resolution Plan

g Resolution Plan by Adjudicating Authority.

d only for the operational claims received and
Professional and provided in the plan. Rest of the
onsidered at NIL and would stand extinguished posi
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3.6. Proposal for Employees/Warkmen

As per the list of Creditors, there are no dues to employee and/or workmen, Nil
have been claimed and admitted by the Resolution Professional for the purpase
of CIRP. In the event, if any claim or additional claim is admitted before the
Adjudicating Authority approval dale of the Resolution Plan ("Admitted
Workmen and Employees Dues”), the same shall be discharged out of the cash
brought in by Resolution Applicant towards Capex requirements / Working
Capital needs, However, if any claim is made after the Adjudicating Authority
approval date of the Resolution Plan, the same shall stand relinguished and shall
not be paid. It is stated that in any case the Liquidation Value is insufficient to
satisfy the claims of the Financial Creditors in full and that since no claims have
been filed by the employees, no additional fund is being set aside for payment to
the employees of the Company save and except as stated in this paragraph
above.

3161 Other than Admitted Workmen and Employess ues and the potential

obligations owed or payable to, (including any demand for any losses or
damages, or interest, back wages, compensation, penal interest, liquidated
damages already accrved/ accruing or in connection with any claina) any
present or past, direct or indirect, permanent or temporary, employees and/or
workmen of the Company, whether admitted or not. due or contingent, asserted
or unasserted, crystalized or un-crystalized, known or unknown, secured or
unsecured, disputed or undisputed, present or future, whether or not set out in
the Provisional Balance Sheet or the balance sheet of the Company or the profit
and loss account statements of the Company or the List of Creditors, in relation
to any prior period to the effective date or arising on account of acquisibion of
control by the Resolution Applicant over the Company pursuant to the
Resolution Plan, will be written off in full and shall be deemed to be permanently
extinguished by virtue of the order of Adjudicating Authority approving the
Resolution Plan and the Company or the Resolution Applicant shall at no point
of time be, directly or indirectly, held responsible or liable in relation thereto

3.6.2 This Resolution Plan assumes that no additional liability has accrued towards

workmen's priority dues, between the Insolvency Commencement Date and the
Completion Date, and all such liabilitics have been settled by the Resolution
Professional operating the Corporate Debtor as a going concern, and claimed as
CIRP Cost

37, Proposal For Statutory Liabilities including outstanding Gevernmental

Authority Dues, Tax, etc.
3.7 As per Code, since the statutory liabilities are Operational Debt, the Resclution

2A | Pupe

Applicant is required to ensure that it pays at least the Liquidatdon Value in
respect of the statutory liabilities. The Liquidation Value (assumed to be Nil in
this case) as set out in the Resolution Plan. Therefore, NIL payment has been
proposed under the Resolution Plan towards payment of statutory liabilities
including but not limited to any outstanding government dues, Taxes. provident
fund and other liabilities of the Company and no source has been identified)for
such payment under this Resolution Plan Lasar Power & Infra
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or demands made by, or liabilities or obligations owed
or payable to or by, the Governmental Authorities including but not
limited to the Central government, the State gavernments, any regulatory or local
: agency or instrumentality thereol, in relation to any
Taxes. including all such dues, duties, direct or indirect, penalties, fees, interest,
fines, levies, cesses, sments or additions or any other charges or payments
or any other liability divil or criminal arising out of non-payment or non-
compliance of any slatutory provisions whatsoever (including without
limitation, the Operatipnal Creditor Claims, the Tax or liabilities and any
liabilities in relation lo any consent, permission, privilege, entitlement,
exemption, benefit, | or approval granted to the Company or in relation to
the Company, whether br not such consent, permission, privilege, entitlement,
exemption, benefit, license or approval is subsisting, lapsed or expired), whether
admitted or not, due ¢r contingent, asserted or unasserted, crystallized or
uncrystallised, known or unknown, secured or unsecured, disputed or
undisputed, present or §utur|.*. whether or not set out in the Provisional Balance
Sheet, the balance sheets of the Corporate Debtor or the profit and luss account
statementy of the te Debtor or the List of Creditors, in relation to any
period pricrio the Effective Date or arising on account of the acquisition of control
by the Resolution Applidant over the Company pursuant to this Resolution Plan,
will be written off in fullland will be deemed to be permanently extinguished by
virtue ol the order of the| Adjudicating Authority approving this Resolution Plan
and the Corporate Debtor or the Resolution Applicant shall at no point of time
be, directly or indirectly, held responsible or lisble in relation thereto. It is also
proposed that no interestor penalty should be levied on the crystallised statutory
liabilities with respect 1p the statutory liabilities of the Company prior lo the
Effective Datei

3.7.3.Specifically, ﬂﬂ dues under the provisions of Applicable Laws relating to Taxes

22 | Puguw

tion, the Taxes Claims and Liabilites dues) whether
admitted or not, due or contingent, whether or not set out in the Provisional
Balance Shesl, the ba sheets of the Company or the profit and loss account
statements of the Company or the List of Credilors, asserted or unasserted,
crystallized or uncrystallised, known or unknown, secured or unsecured,
disputed or undisputed, present or future, in relation to any peried prior to the
Effective Date or arising on account of the acquisition of control by the Resolution
Applicant ever the Corparate Debtor pursuant to this Resolution Plan, shall stand
extinguished by virtue of the order of the Adjudicating Authority approving this
Resolution Plan and the Cnrnpan}r shall not be liable to pay any amount agains|
such dues. All notices, assessments, appellate or other prl:l-cc'odmgs pending or
threatened in relation to the Company, in relation o any period prior o the
Effective Date or arising on account of the acquisition of control by the Resolution
Applicant over the Company pursuant to this Resalution Plan, shall stand
terminated and mﬂnimhvn and all consequential liabilities, if any, shall stand

(including without limi

licable Laws relating to Taxes would be deemed to be
barred in relation to any period prior to the Effective Date, by virtue of the order
of the Adjudicating Authority approving this Resolution Plan. Any other
Hability, civil pr criminal, on the erstwhile Directors or any of the perso
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authorised by the Corporate Debtor or in its management, for any of their acts
before the date of approval of the Resolution Plan by the NCLT, shall be solely
on their account and neither UUL or its newly appointed Directors or key
managerial person shall be liable for such past acts of non-compliance or
violation of any of the provisions in law.

3.7.4. Any and all rights and entitlements of the Governmental Authorities including
but not limited to the Central government, the State governments, any regulatory
or local authority or body or any agency or instrumentality thereof (or any other
party or enbity (under any agreement, lease, license, approval, consent or
permission), whether admitted or not, due or contingent, asserted or unasserted,
crystallized or uncrystallised, known or unknown, disputed or undisputed,
present or future, in relation to any period prior to the Effective Date or arising
on account of the acquisition of control by the Resolution Applicant over the
Company pursuant to this Resolution Plan, shall be deemed to be permanently
extinguished by virtue of the order of the Adjudicating Authority approving this
Resolution Plan and the Company or the Resolution Applicant shall at no point
of time, directly or indirectly, have ey obligation, liability or duty n relabon
thereto,

38, Amount due to Operational Creditors

3.8.1. As per the Listof Creditors, total claims filed by Operational Creditors {excluding
employees and Workmen but including Government dues) aggregate to INR
13.93 Cr. eut of which claims agprepating to INR 13,48 Cr have been verified and
admitted for the purposes of CIRP by the Resolution Professional, Accordingly,
the total Operational Creditors' Claims may only be partly covered in Lhe Balance
Sheet and that the entire Claims thal may have been received from the
Operational Creditors may not have been included therein,

38.2. As per the Information Memorandum and provisional balance sheet the net
worth of the Company is completely eroded. Accordingly, the liquidation value
of the Company is not sulficient to cover the debt of secured Financial Creditors
of the Company in full. Therefore, the amount due to the Operational Creditors
or the other creditors or stakeholders (including dues to employee other than
workmen), government dues, taxes etc, and other creditors and stakeholders is
NIL and therefor they will not be entitled to receive any payment. Accordingly,
the Resolution Applicant seeks a waiver of all the sum due towards payment of
Operational Creditors,

However, the RA proposes to bring in a payment of INR 0.07 Cr. (whether filed
or not, whether admitted or not and whether or not set out in the Provisional
Balance Sheet, the balance sheets of the Company or the profit and loss account
statements of the Company or the List of Creditors) under this Resolution Plan.
No amount has been proposed under the resolution plan towards operation
creditor which are related party to the Corporate Debtor,

383. Any and all other Claims or demands made by, or liabilities or obligations
awed or payable to (including but not limited to any Operational Debi, any
demand for any losses or damages, indemnification, principal, interest,

compound interest, penal interest, liquidated damages, and other ¢ rpes
Laser Power & Infra Limited
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384. Any Encumbrance, or

already accrued/ nL:mingm in connection with any Third Party Claims) any
actual or potential itor, venor, contracting counterparty, Government
Authority, claimant or any other person whatsoever (including but not
limited to the ational Creditors and its promoters, directors and other
related parties of the Company and/ or the Existing Promoters) (singular as
*Third Party® and pollectively as *Third Parties”}, whether admitted or not,
due or contingent,| asserted or un-asserted, crystallized or un-crystallized,
known oF unknown, secured or unsecured, disputed or undisputed, present
or future, whether ¢r not set out in the Provisional Balance Sheet, the balance
sheets of the Conipany or the profit and loss account statements of the
Company or the Uist of Creditors, in relation to any period prior to the
Effective Date or agising on account of the acquisition of control by RA over
the Company pursyant to this Resolution Plan, will be written off in full and
shall be deemed to be permanently extinguished by virtue of the order of the
NCLT approving this Resolution Plan and the Company or RA shall at no
point of ime be, directly or indirectly, held responsible or liable in relation
thereto, i

v other form of collateral (whether over immovable,
mpvable amk_. fixed osits or cash or any other rights or privileges and,
including without limitation, any guarantee, security, letter of credit or pledge
provided by the isting Promoters of the Company) that was
created / granted /a in connection with any Operational Debt or any other
debt or obligation of the Company, at any lime prior to the Effective Date, shall
automatically be releasell and all habilities amd obligations of the Company and
any Third Parly (including the Existing Promoters) on behalf of the Company in
relation to such Encumbrance or other form of collateral shall stand permanently
extinguished on the approval of this Resolution Plan by the NCLT. without the
requirement of any further action on part of any party. All title deeds and other
documents (including charge documents, if any) held by the Operational
Creditors or on their behalf shall be immediately returned to the Company

385, Any and all rights and entitlements of any actual or potential Third Party,

whether admitted or not, due or contingent, asserted or un-asserted, crystallized
or un- crystallized, known or unknown, disputed or undisputed, present or
future, in relation to any period prior to the Effective Date or arising on account of
the acquisition of contro| by RA over the Company pursuant to this Resolution
Plan, shall be deemed tg be permanently extinguished by virtue of the ander of
the NCLT approving this Resolution Plan and the Company or RA shall at no
point of time, directly or indirecty, have any obligation, liability or duty in
relation thereto,

i
3.9. Proposal for Financial Creditors
13.1 As per the Information Memorandum and the List of Creditors, total claims filed

24 | ]"n.ﬂa

by the Financial Cred amount to Rs. 46662 Cr, out ol which claims
aggregating to Rs. 466,62 Cr have been verified and admitted by the Resolution
Professional, forms the part of Admitted Debt (“Financial Creditors™)

Total claims fled by U red Financial Credilors (being related parties) is Rs
NIL; no amourt has admitted by the Resolution Professional, as per the
Information Memorandum as well as List of Creditors. No payment has been

proposed to related party under the resolution plan.
Laser Power & infra Priv
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3.9.2 There are no invoked Bank Guarantee / Corpurate Guarantee / Letter of Credit

or any such other instrument by whatsoever name called, with respect to
Corporate Debtor as per the information provided in Information Memorandum
Any liability arising out of any such action shall be treated as Nil.

3.9.3, Post the payment of CIRP Costs in the manner set out above in this Resolubion

Plan and the Liquidation Value due to Workmen priority dues and/ or potential
Workmen dues in the manner set out above, all Admitted Debt of Financial
Creditors shall be paid and the same shall be distributed in the proportion
agreeable to the CoC, subject to the maximum consideration agreed to be paid
by the Resolution Applicant

3.9.4. The Financial Proposal for the Financial Creditors of the Corporate Debtor and

the acquisition by the Resolution Applicant of the Company is dealt with in detail
under Annexure 2 of this Resolution Plan

3.9.5. Paymen! Terms:

3951, Paymentto other Unsecured Financial Creditars halding corporate guarantess

issued by the Corporate Debtor: Resolution Plan envisages a payment of Nil
amount towards any unsecurcd creditor and related parties, if such liability
arises in future

3952 Inany event, the Resolution Applicant may utilize their investments to fund the

upfront payment for Financial Creditors from internal accruals or borrowed
funds or such other means as deemed fit by Resolution Applicant

3.10.Proposal for other Stakeholders (including other Creditors)
310.1. [n relation to any other actual or potential Third Parties (including creditors,

existing shareholders and/or other stakeholders) whose claims have not been
covered above, there will be no funds available for payment to them as the
Liquidation Value is insufficient to satisfy the claims of even the Financial
Creditors in full Therefore, NIL payment has been proposed under the
Resolution Plan towards payment to such creditors and/ or stakeholders and no
source has been identified for such payment under this Resolution Plan

3702 Subject Ip Section 32A of the [BC, any and all Claims or demands in connection

35| Page

with or agamnst the Company (including any demand for any losses or damages
or in connection with any Third Party Claims or any investigations by any
governmental bodies or authorities such as the Central Bureau of [nvestigation,
Enforcement Directorate, Enforcement Directorate (PMLA)) by or to any other
stakeholder (including any other actual or potential ereditor, if any or any
counter-party, including any subsidiary, joint venture or associate) whether
under Applicable Law, equity or contract, whether admitted or not, due or
contingent, crystallized or uncrystallised, known or unknown, secured or
unsecured, disputed or undisputed. present or future, whether or not set out in
the Provisional Balance Sheet, the balance sheets of the Company or the profit
and loss account statements of the Company or the List of Creditors, and all
inquiries, investigations or proceedings in relation o the foregoing, whether civil

or criminal, in relation to any period prior to the Effective Date or ari
Lasar Power & Infra
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3103. All liabiliHes in relatio

3.11.Treatment of amounts claim

Steictly Privete & Confidentiol

account of the acqui.sl‘ of control by the Resolution Applicant over the
Company pursuant to this Resolution Plan, shall be settled al NIL value at par
ional Creditors as set out in this Resolution Plan

to any letters of credit, letters of undertaking,
guarantees, counter guarantees. corporate guarantees, hank guarantees,
performance guarantees or other contingent or future Claims, liabilities and/ or
commitments of any nature whatsoever (including without limitation, the Tax,
the Operational Creditor Claims and Labilities), issued by, or on behalf of, or at
the behest of, the Company, or incurred or undertaken by the Company (s the
case maybe), in relation|lo any period prior to the Effective Date or arising on
account of the acquision of control by the Resolution Applicant over the
Company pursuant to this Resolution Plan, whether asserted or unasserted,
whether admitted or net, crystallized or uncrystallised, known or unknown,
secured or unsecured, disputed or undisputed, whether or not set out in the
Provisional Balance Shest, the balance sheets of the Company or the profit and
loss account statements of the Company or List of Creditors, will be written off
in full and will be deemdd to be permanently extinguished, by virtue of the order
of the Adjudicating Aulbority approving this Resolution Plan and the Company
or the Resclution Applicant shall at no point of ime be, directly or indirectly, held
responsible orlliable in rélation thereto

under ongoing litigations

31LL All Claims arising ouf of inquiries, investigations, notices, causes of action,

suits, claims, disputes, itigation, arbitration or other judicial, regulatory or
administrative proceedirgs against, the Company or the affairs of the Company,
pending or threatened, present or future and the proceedings (under Section 138
of the Negotiable Instruments Act, 1881, the Operational Creditor Claims and the
abilities in relation to any period prior to the Effective
Date or on account of acquisition of control by the Resolution Applicant over the
Company pursuant to this Resolution Plan, shall be settled at NIL value at par
with the treatment a ed to the Operational Creditors of the Company as set

3112 Itisclarified that the Existing Promoters and existing shareholders, managers,

2| Page

directors, officers, employees, Workmen or other personnel of the Campany shall
continue to be liable for ali the Claims, deniand, ebligations, penalties, including
but not limited to any criminal arising Liability, prosecution ete. out of any (i)
proceedings, inquiries, investigations, orders, show causes, notices, suits,
litigation ete (including those arising out of any orders passed by the
Adjudicating Authority pursuant to Sections 43, 45, 49, 50, 66, 68, 70, 71, 72, 73,
7 of the Code), whether civil or criminal, pending before any authority, court,
tribunal or any other forum prior to the Effective Date or (ii) thal may arise out of
any proceedings, inguiries, investigations, orders, show cause, notices, suits,
litigation etc (including kny orders that may be passed by the Adjudicating
Authority pursuant to ons 43, 45, 49, 50, 66, 68, 70, 71, 72, 73, 74 of the Code),
whether civil or criminal, that may be initiated or instituted post the approval of
the Resolution Plan by the Adjudicating Authority on account of any transactions
entered into, or decisions or actions taken by, such Existing Promaters and
axishng sharcholders, gers, directors, officers. employees, Workmen or
other personnel of the Company, and the Company or the Resolution Applicapl

shall at no point of time be, directly or indirectly, held rrspo@:l{:m ﬂkﬁ!f
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relation thereto

312 5ubsidiaries, if any

3.121. The issued equity in all subsidiaries and associate companies of the Corporate

Debtor as on the Insolvency Commencement Date or even thereafter shall
continue under the title and ownership of the Corporate Debtor and shall remain
the property of the Corporate Debtor without any other liability devolving upon
the reconstituted Board or the Corporate Debtor

3122 The Resolution Applicant and the Corporate Debtor shall not be lable towards

any claims or obligations (present or future, due or contingent, asserted or
unasserted, crystallised or uncrystallised, known or unknown, disputed or
undisputed) towards or relating to the subsidiaries or associate companies of the
Corporate Debtor, domestic or foreign, that relate to a period prior to the
Completion Date, including in relation 1o any undertakings or guaraniees issued
by the Corporate Debtor for such subsidiaries and associate companies, in any
manner whatsoever

3123. The Corporate Debtor shall be entitled to exercise contrul on the subsidiaries

27| Page

of the Corporate Debtor, including by way of appaintment of directors or
otherwise. The Corporate Debtor shall be entitled to substitute and alter the
board of directors of its subsidiary companies, or associate companies, as the case
may be, without requiring any resignation of the previous directors or nomunees
of the Corporate Debtor on the board of such companies

Lasar Power &
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3.13.Limit on Liability

3131 Notwithstanding any
total cash payments by
stakeholders, for clai
{including claims reco
future], shall exceed Rs,

3132 Upon the approval of
in the case of creditors p
by such creditors of su
actual or potential credi
acquisition of control b
pursuant to this Resoluti
Corporate Debtor or the
or indirectly, have any

3333 All claims that may a
under any law for the ti
counterparty to a con
or any local authority,

o . Jd SEEERRE S o e TR E
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ing contained in this Resolution Plan, in no event the
Resolution Applicant or the Corporate Debtor to ils
relating to a period prior to the Completion Date
in this Resolution Plan and claims that may arise in
.S7crore plus actual CIRF Cost.

is Resolution Plan by the Adjudicating Authority, and
d to be paid pursuant to this Plan, upon the receipt
amounts, any and all rights and entitlements of any
rs of the Corporate Debtor, or arising on account of the
the Resolution Applicant over the Corporate Debtor

1 Plan, shall stand permanently extinguished and the
Resolution Applicant shall at no point of time, directly
ligation, liability or duty in relation thereto

in the fulure, including any claims from dues arising
being in force and payable to any person, including a
or to the Central Government, any State Government
ulting from a contracl, statute, judicial proceeding or

otherwise, whether admiited or not, due or contingent, asserted or unasserted,
crystallised or uncrystallised, known or unknown, disputed or undisputed,
present or Eutpre in relation to any period prior to the Completion Date,
including any t&mm& with respect to any litigation or other proceedings of the

Corporate Deblor, shall Be subject to the limit specified in this Clause in so far as

they relate to the period prior to the Completion Date.

4. Term and Implementation of the Resalution Plan
4.1. Term of The Plan

4.1.1. The term of the Resolutipn Plan shall commence on the date submission of the
Resolutivn Plan to the Retolution Prefessional and shall remain valid in lime with
Clause 7.3 of the Resolution Plan.

4.1.2 Motwithstaruling anything contained in this Resolution Plan, no part of this
Resolution Plan shall ﬂecnme effective or enforceable until either (i) the
Resolution Plan is approved by the Adjudicaling Autherity in the manner
proposed by the Remluttim Applicant and approved by the CoC. Upon approval
of the Resolution Plan byl the Adjudicating Authority, this Resolution Plan shall
ipso facle form part the Adjudicating Authority order approving the
Resolution Plan

42 Declaration on failure Implementation of any approved Resolution Plan by the
Resolution Applicant

The Resolution Applicant Bereby declared that, neither the Resolution Applicant
nor any of its coanected persan have failed to implement or contributed to the
failure of implementation of any other Resolution Plan a ruarg;ig ﬂm
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Adjudicating Authority at any time in the past.

43, Implementation and Supervision of the Resolution Plan after the Fffective Date

After the Completion Date, the implementation of the Resolution Plan will be
supervised by suitable management team deployed by the Resolution Applicant in
concurrence with the RA Group

44. Indicative Timeline

The indicative implementation schedule for this Resolution Plan is set-out below:

Receipt of Letter of Intent from the CoC Y N
ssuance of Performance Bank Guarantee (as Y+7
f the terms of Information Memorandum) X
ipt of certified copy of Approval from X
Adjudicating Authority
Appointment of Interim Board and X+ = 4]

Mans gement Commuttee
{[Fayment for CIRP Process Cost

[Payment in Escrow Account As per regulation 38

Mayment to Operational Creditors including

Employees & Workmen =) it 15D =
Infusion of Equity N _ _ X+30 il |
Capital Reduction Within 30 days of X )
[Payment to Financial Creditors X+60

Financial Creditors o release Encumbrances  [Within 60 days of payment of Upfront|
(including making filings with ROC/ sub-  |Amount to Secured Financial
registrar of assurances and other Creditors

governmental agencies for recording such |
release), execute re- conveyance deeds, |
issuance of no-dues certificates and redeliver
ocuments in relation to

he Resolution Plan. ok .,
[Necessary statutory approvals Within 12 months from X (In
accordance with Sec 31(4) of the Code

* Subject to necessary approval; In case any approval is delayed, the timelines would
be accordingly delayed. The alorementioned timeline is indicative and a delay on
account of regulatory reasons shall not be considered to be a contravention of this
Resolution Plan, if all the steps are completed prior to the expiry of the Implementation
Period

5. Management of the Company by Resolution Applicant
5.1. Management of The Company

511, Management and control of the Company post approval of the Resolution
Plan by the Adjudicating Authority Laser Power & Injra Privata Limitag
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Sl

Al

3113

5014

X115

J.L1.6

Immediately upon receipt of the certified copy of the Order
approving|the Resolution Plan (“Order”) is received (“Effective
Date”), Ménitoring Agency shall be appointed and shall convene

the first ing of Menitoring Agency within 24 hours of such
Effective Date
During the Interim Period, the Company will be monitored by the

Monitoring Agency (“MA”), as constiluted by the Resolubion

Applicant in concurrence with the Resolution Professional and the
CoC, in carrying out the day to day functions of the Company
including the Management and Control of the Corporate Debtor

In the first ng of Monitoring Agency, an independent company

secretary (Company Secretary” or "CS5") shall be appointed and
the powers of board of directors shall be suspended with
immediate pffect. However, the existing directors of the Corporate
Deblor shall facilitate the appointment of such Company Secretary
as principal officer of the Company

sll be constituted comprising of 2 membess of the
pplicant (to be identified by the Resolution Applicant)
ntalives of Financial Crﬁiiturs ( nominees to be

Resolution Professional . The MH shall carry on |ts
relevant laws of the country. The existing directars
of the Company shall vacate the office on the Effective Date and
should re filing of the relevant forms for imduction of new
directars as pivisaged under the Resolution Plan, However, the day
to day operptions and the management of the Company shall be
carried cut|by the MA, as appointed. The MA may appoint a
professional agency to manage day to day operations of the
Company

The Rzmh:itn Applicant and Financial Creditors reserve the right
ta change their nominees to the aforesaid MA, if required for better
and effective management of the assets, subject to consent from
rinancial C : itors ,

All fees pavable to the MA (including any legal costs which have
y arise out of or in connection with the CIRP Cost of
y) shall be met out of the accruals of the Company and
t the internal accruals are not sufficient to meet the
the same shall be paid by the Resolution Applicant

6 MANAGEMENT OF THE COMBANY

61  Implementation & Supervision of Resolution Plan after Effective Date
After the Effective Date, the implemeptation of the Resolution Plan will be supervised by suitable
management team deployed by RA J

62  Formation of Board Lce Power & Infra Pré
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It is proposed that upon RA acquiring control over the Company, the existing Board will be
replaced by new Board of Directors constituted with adequate representation from the
member of RA and independent directors in compliance with Applicable Laws.

63.  Appointment of CEO, CFO, COO and CS

The appointment of Chief Executive Officer, Chief Operating Officer and Chiel Financial
Officer and Other Key personnel shall be decided at the appropriate time.

6.4. Managerial Competence and Technical Abilities

The managerial competencies of key professionals are as follows:

Mr. Deepak Goel. the Managing Director of the Company, is graduated with Bachelor of
Commerce degree. He has over two decads of experience in the manufacturing business. He
has wide experience and knowledge of procurement of raw materials, production aspects,
marketing. sales and exports of the products of the Company. He heads all the core aspects of
the Company and is also responsible for production planning and control operations of the

Company,

Me. Navin Kumar Saffar , the Director of the Company, is graduated with Bachelor of
Commerce degree. He is respansible for day to day operations and overall management of the
Company. He is a commerce graduate having vast experience and knowledpe in all the facts of
business and management including manufacturing process of the industry. His overall
responsibility includes several corporate functions of the company. He has been involved with
almost all the iniliatives of the Company through its growth joumey.

65.  Appointment of Auditors (Statutory and Internal)

Resolution Applicant shall have the right to replace the existing auditors (Statutory and
Internal) of the Company and appoint new auditors as deemed fit by the Resolution Applicant
upon acquisition of the contral over the Company by RA pursuant to the Resolution Plan.

6.6.  Retention of Employees

LIpon acquisition of the control aver the Company by LPIPL in the manner set out in Annexure
2 of the Resolution Plan, LPIPL proposes that the existing employee of the Company will
continue to be employed by the Company. Suitable augmentation of human resources to
implement the Resolution Plan will be undertaken by RA. RA reserve the right to
replace/ remove existing employees to bring in operational efficiencies in the Company

67.  Appointment of Turnaround Experts

The Resolution Applicant has an experienced technical team o restore the Corporate Debtor
to operational viability. The Resolution Applicant plans to use its in-house experts who have
capability and expertise to turnaround the proposed acquisition based on their strong
technical, commercial and financial experience in this industry.

Laser Power & 2l Limitad
68,  Proposal for execution of the Sale Arrangements
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LPIFL having presence in both

e T e
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estic as well as Intermational Market, The entire

production of the Corporate Debtog shall be used towards the material requirement by the

Resolution Applicant and its ex

6.9.  Action Plan for ramping

cusbomers.

up the Scale of Operations

The operations of the Company ar¢ frequently shut down on account of Capex /working

capital and labour constraints and i
Resolution Applicant proposes to i
capital/startup expenses and Capex.

The Resolution Applicant also pla
revive and turnaround the opera
machinery and Capex.

Apart from retaining the existing str
to induct senior lechnical experts as
Steel industry. This will help to revive

Further, the Resolution Applicant shil

dequate funds. To address the aforesaid constraints, the
rfuse equity /quasi equity/ arrange funds for working

to use its current experienced technical team to help
and complete the installation of the plant and

ong technical team, the Resolution Applicant also plans
per requirement and have long standing experience in

and turnaround the operalions

identify the training requiIEment; of cmpl{-yeé.s and

impart necessary training h'p_upgrade! their skills.

6.10. Action Plan tll:l Bid for
.-‘Lrnngemmt:l
The Group has a presence of over th
customer base for consumption of
domestic and international markets,
Srilanka and various Afric
through various EPC Contractors.

The Resolution Applicant having a p
established a strong vendor base for
Applicant and Corporate Debtor are
Applicant to source raw materials fro

611  Business Plan
As per Annexure - 6

7. Additional Terms |
7.1. Governing Law
The Corporate Debtor and

ture Sale Arrangements and Raw Malerial Sourcing

decades in the Wire industry, They have a widespread

ts products. The Group has strong presence i both
The Group exports its products Bhutan, Bangladesh,
Countries like Rwanda, Nigeria, Ghana and Kenya directly or

resence in this industry for the past three decades have

raw material sourcing. Also, the plants of Resolution
ted in the same state. This will enable the Resolution
1 its existing vendors at a competitive price.

e new management shall be governed by the laws of

India giving Effecft to Adjudicating Authority order approving the Resolution Plan
and any agreements, documents and instruments executed in connection with the

Resolution Plan
7.2 Severability and right to

721,

ify

In the event it is détermined that any provision of the Resolution Plan is

unenforceable eithér on its face or as applied to any claims or transaction

and/or in the even| any provision of the Resolution Plan becomes invali

R|TMage
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73

for reasons other than by breach of any party, the new management of the
Corporate Debtor may apply to the Adjudicating Authority for appropriate
maodification of such provisions of the Resolution Plan, to satisfaction of the
Adjudicating Authority, and such invalidity and/or unenforceability of
the provision of the Resolution Plan shall not render the whole Resolution
Flan ineffective, unless otherwise directed by the Adjudicating Authority
by order. However, in case the rights of the creditors is jeopardizing on the
above medification , RA shall take prior approvals of the FCs before filing
such application

722  Incase any such modification is required in the Resolution Plan after the
receipt of Adjudicating Authority approval, to comply with any laws
currently in force or o apply for certain approvals as required under the
Resolution Plan or for any other requirements, not jeopardising the rights
of the creditors under the currents plan, the new management of the
Corporate Debtor can do so only after approval of NCLAT and / or
Hon'ble Supreme Court

Validity of the Resolution Plan

The Resolution Plan proposed herein shall be valid for a period of & months.
Applicability of the validity period is only from the date on which the Resolution
Flan is submitted to the Resolution Professional till the date of filing with the
Adjudicating Authority for approval of the Plan. However, once the Resolution
Plan is filled with the Adjudicating Authority for approval, the Plan shall be valid
till such time it is approved by the NCLT and/or appropriate Court and/or

74

i3

7.6.

judicial and / or quasi-judicial authority,

Implementation

If this Resolution Plan cannot be implemented for any reason not attnbutable to the
Resolution Applicant, and owing to “Force Majeure” then the Resolution Applicant shall

have no Liability for implementation of the Plan.
Co-operation for handover

Where the Resolution Professional and the Interim Monitoring Agency do not co-
operate with the Resolution Applicant in handing over of all assets and records of
the Corparate Debtor in accordance with this Plan, the Resolution Applicant shall
be entitled to make an application to the Adjudicating Authority for necessary
directions

Co-operation by Financial Creditors

In the event that any proceedings are instituted against the Corporate Debtor or the
Resolution Applicant or the CoCl or the Resolution Professional opposing the
approval of the Resolution Plan or seeking to prevent its implementation, the
Financial Creditors of the Corporate Debtor who approved the Resolution Plan shall
support the Resolution Applicant for the approval of the Resolution Plan and shall

object to any opposition to such Resolution Plan Laser Power & Infra Fiivats Limited
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7.7.  Effect of the order of Adj

evidence of the rights and entitlements of the Corporate Debtor as provided
in the Resolution Plan and subject to making the payments as contemplated
in the Resolution Plan, the settlement of claims with the financial creditors

proposed to be pai
Due Certificate by the FCs alter receipt of payment) of all other claims and
al creditors and other creditors in accordance with the

deemed satisfaction, discharge or extinguishment. A
certified copy of the approved Resolution Plan shall, where applicable,
constitute conclusive evidence of any modifications or cancellation or
aband t of contractual arrangements or agreements or leases or
licenses as recorded in the Resolution Plan. The mere production and
delivery $f a certilied copy of the appmw:d Resolution Plan shall constitute
proof of \amend
Debtor, the autho

Resolution Plan

oval ot rhe s!arumry auditor of the Corporate Debtor
greements or arrangements by modification or cancellation
or abandonment thereof, without any Further act or deed

772 The mere production and lodgement of a certified copy of the approved

78 Removal of difficulties

Resolution Plan orja notarized certified copy of the approved Resolution
Flan before any cdurt or tribunal or regulator or government or arbitral
tribunal or any administrative authority or any other authority shall be
adequate and sufficient for such authorities (or the counter parties 1o the
Corporate Debtor to constitute the revised agreements or arrangements or
deemed modification or cancellation or abandonment thereof ) to cause the
abatement of any cause of action against the Corporate Debtor, or discharge
ar abaterment of anT suit or action or claim made in arbitration against the
Cerporate Dehlm.l or in any other judicial, quasijudicial. regulatory,
administrative or \government proceedings of whatsoever nature in
accordance with the approved Resolution Plan. Any pending or future
proceedings against the Corporate Debtor which are contrary to or
inconsistent with the terms of the Resolution Plan shall be deemed to be not
maintainable or to have been terminated and closed upon the production
and lodgement of the certified copy of the approved Resolution Plan or a
notarized certified copy ol the approved Resolution Plan. The certified copy
of the approved Resolution Plan shall be posted on the website of the
Corporate Debtor and the website of the Resolution Applicani

In the event that any difficdlty arises in the implementation of this Resolution Plan,
the Corporate Debtor or Resolution Applicant shall be entitled to move an
application before the Adjutlicating Authority and the Adjudicating Authority shall
consider passing such orders or modifications of the Resolution Plan as removes the
difficulty in its implementation without the requirement of any further decision or
vote of the CoC who shall discharged in accordance wuh Ihe Resolution Flan
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7.9,

710,

7.11.

711

7.13

714

Declaration to the effect that the Resolution Flan js not in contravention of
pravisions of any Applicable Law

The Resolution Applicant declares that this Resolution Plan is not in contravention
uf the provisions of any applicable laws

Statement in relation to how the Resolution Plan has dealt with interests of all
stakeholders, including financial and operational creditors of the Company

As set out above in the Resclution Plan, the Resolution Plan for the Company has
dealt with the interests of all the stakeholders in the Company, including the
Financial Creditors (whether consenting, dissenting or abstaining) and Operational
Creditors of the Company, Unless otherwise expressly stated in this Resolution
Plan, no creditor, existing shareholder or any other stakeholder of the Company
shall be entitled to receive any settlement more than the proporticiate settlement
payable to a similarly placed class of creditors, shareholders or stakeholders, as
stated in this Resclution Plan -

Payments of Conti ngent Lia'ilities

R

Any claims not received by cut-off date shall be extinguished and will not be payable
and shall stand to be extinguished and NIL amount be paid against it. No interest on
any claim (both financial and operational) as on CIRP Commencement Date shall be
paid by the Resolution Applicant. No Financial Creditor shall be entitled to any
charges, penal interest or any other claim other than those provided for under this
Resolution Plan. However, liabilitics crystalize within a period of two years from the
effective date will be paid outl of the amount provided in the Resolution Plan
Maximum Rs. Q01 Cr of the total Crystalized amount and balance shall be

extinguished
Statement in Compliance of Section 29A of the Code

The Resolution Applicant confirms that, as on the date of this Resolution Plan and
on the basis of the records of the Resolution Applicant, the Resolution Applicant is

eligible under Saction 294 of the Code to submit the Resolution Plan

Concessions, Reliefs and Dispensation Sought

The Resolution Applicant requests for the reliefs, concessions and dispensations set
out in Section D to be included in the Adjudicating Authority order approving the
Resolution Plan. The Resolution Applicant clarifies that in the event the aforesaid
reliefs, concessions and dispensations are not granted, the same will not have a
bearing on the successful implementation of the Resolution Plan.

Retention of All Investments / Rights/Licenses/Registration / Agreements

Upan approval of this Resolution Plan, all investments (including but not limited

~to the investment in key infrastructure facilities), statutosy rights, licenses, lease

agreements, agreements, registrations or any similar approval by whatever name
called and fundamental for running the business on going concern shall be in

complete force and valid. A specific prayer shall be made to this effect before the

Laser Power & Infra Brivate Limited
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Adjudicating Authority

7.15. Assumptions

The Resolution Applicant has prepared this Resolution Plan on the basis of certain

assumptions set out belo

, and has assumed that upon approval of this Resolution

Plan by the Adjudicating Authority, the Corporate Debtor and the Resolution
Applicant, as the case may be, shall be entitled to the following;

715.1. Consents and ap

7152

3 |Page

vals, authorizations elc.

Upon approval of this Resolution Plan by the Adjudicating Authority, all
actions stated in this Resolution Plan shall be deemed to be approved.
Acmrthngr, any attion or implementation of this Resolution Plan shall not
be a ground for termination of any consents, approvals, concessions,
authorizations, permits or the like that has been granted to the Corporate
Debtor o for w the Corporate Debtor has made an application for
renewal or grant. Aldetailed list of consents, approval and authorization are

provided uader Annexure ¢ Further the Company is non-operational for °

past few years. Approval of this resclution plan shall be deemed to be an
approval of extensipn of all appravals/ licence/ contracts including but not
limited to environmental clearances, MoEF, Consent to operate, pollution
control board, ete.

Licenses / Approvals / Contractual Rights and Benefits

71521 | The Resalution Applicant is praying that upon approval of this

Resolution Plan by the Adjudicating Authority and since the
ion Applicant will acquire the Corporate Debtor on a
cern basis, all subsisting consents, licenses, approvals,

contract |lease or license, land leasehold agreements granted in
favour of the Corporate Debtor or to which the Corporate Debtor

trary in their terms, be deemed to continue without
for the benefit of the Corporate Deblor

71222 | For the avoidance of doubt, it is hereby clarified that all consents,
licenses, Rpprovals, rights, entitlements, benefits and privileges
whether pnder law, contract, lease or license, granted in favour
of the Corporate Debtor or to which the Corporate Debtor is
entitled or accustomed to, which have expired as of the
Completion Date, shall be deemed to continue withoul
disruption for the benefit of the Corporate Debtor for a period of
18 months or until renewed by the relevant authorities,
 whichevér is later. Without any liability for the non- compliance
during the time specified above, the Resolution Applicant
‘undestakes to cause the Corporate Debtor to expeditiously
\identify such expired consents, licenses, approvals, rights,
‘entitlements, benefile and privileges whether under law,
contract, lease or license, granted in favour of the Corporate
‘Debtor or to which the Corporate Debtor i1s entitled or

MPM"!HW
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accustomed to, evaluate the steps required to address the same
and take steps to remedy the same to the extent practically

possible

71523, Upon approval of this Resolution Plan by the Adjudicating
Authority, any claims by any person (whether admitted or not,
due or contingent, asserted or unasserted, crystallised or
uncrystallised, known or unknown, secured or unsecured,
disputed or undisputed, present or future) against the Corporate
Debtor accruing due to the commencement or pendency of
insolvency proceedings against the Corporate Debtor, whether
arising under the terms of subsisting consents, licenses,
approvals, rights, entitlements, benefits and privileges whether
under law, contract, lease or license, granted in favour of the
Corporate Debter or any contractual arrangements entered into
by the Corporate Debtor, shall, notwithstanding any provision to
the contrary in their terms, stand extinguished without any
recourse

A detailed list of licenses is provided under Annexure 4

7.153. During the Interim Period, neither the Resolution Professional nor any

creditor (including any Financial Creditor and government agency) or any
stakeholder involved in this Resolution Plan or otherwise connected with
this Resolution Plan, the CoC, the Monitoring Agency nor the Corporate
Debtor shall:

71531 take any action or omission that could reasonably be expected to
have a material adverse impact, directly or indirectly, on the
Resolution Plan or its successful implementation; or

71532 institute or continue any proceedings against the Corporate
Debtor or transfer, encumber, alienate or dispose of any of the
assets or interests of the Corporate Debtor or enforce any
encumbrance or security interest created by the Corporate
Debtor or on the securities of the Corporate Debtor

7.16. Liability for past actions or omissions

716.1. The Resolution Applicant will acquire control over the Corporate Debtor

pursuant to the order of the Adjudicating Authority by the Completion Date
and not pursuant to the usual acquisition process which would ordinarily
include a detailed due diligence and representation, warranties and
indemnities in relation to the affairs of the Corporate Debtor from its
Existing Promoters. Therefore, the Resolution Applicant may take some
time to discover any non-compliances that may exist in relation lo the
Corporate Debtor on the date of acquisition of control by the Resolution
Applicant over the Corporate Debtor. As such the Resolution Applicant
may take some time to identify such non-compliances and to address them

7.16.2. In light of this and as per Section 32A of the IBC ,the Rescﬂﬁ%mfli[ﬁ

37| Page
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and the Corporate Debtor shall have immunity from any actions and
penalties (of any nature) under any laws for any non-compliance of laws in
relation to the Corporate Debtor or by the Corporate Debtor, as well as with
the terms of any a t or arrangement entered into by the Corporate
Debtor, which was existing as on the Completion Date and which continues

for a period of up to 12 months after the acquisition of control by the

Applicant undert
identify such non

t over the Corporate Debtor. Without any liability for
during the time specified above, the Resolution
to cause the Corporate Debtor to expeditiously
pliances, evaluate the steps required to address such

non-compliances and take steps to remedy such non-compliances to the

extent practically

ible. The Resolution Applicant and the Corporate

Debtor shall be enfitled to apply to and approach the Adjudicating

Authnritj.r for re
Resoluton Plan

Corporate Debtor
limited due dilig

7.16.3. This Resplution

for continued implementation of the approved

ore or after any coercive action is taken against the

the Resolution Applicant, especially in view of the

e offered to the Resolution Applicant

will be implemented pursuant to an order of the
ity. and all actions stated in this Resolution Plan shall

roved by the Adjudicating Authority. Accordingly, any
tation of this Reselution Plan shall not be a ground for

termination of any ¢ontracts entered into by the Corporate Debtor

7.17. Inguiries, investigations
As per Section 32A of [BC , by approval of this Resolution Plan by the Adjudicating
Authority, all inquiries, inyestigations and proceedings, whether civil or enminal,
notices, causes of action, suits, claims, disputes, litigation, arbitration or other
judicial, regulatary or inistrative proceedings against, or in relation to, or in
connection with the C te Debtor or the affairs of the Corporate Debtor,
pending or threatened, t or future, (including without limitation, any
investigation, action, p ing, prosecution, whether civil or criminal, by the
Central Bureau of Inve tion, the Enforcement Directorate or any other
regulatory or enfo t agency), in relation to any period prior to the
Completion Date or arising on account of the acquisition of control by the Resolution
Appiicant over the Corporate Debtor pursuant to this Resolution Plan shall stand
withdrawn or dismissed and all liabilities or obligations in relation thereto, whether
or not set out in the balange sheets of the Corporate Debtor or the profit and loss
account statements of the Corporate Debtor, will be deemed to have been wrilten
off in full and |perm tly extinguished and the Corporate Debtor or the
Resolution Applicant shall at ne point of lime be, directly or indirectly, held
responsible or liable in relation thereto notwithstanding any adverse order that may
be passed in respect of the by any authority prior to or after the Completion
Date. Upon approval of this Resolution Plan by the Adjudicating Authority, all new
inquiries, hvnstigatmm ether civil or criminal, notices, suits, claims, disputes,
litigation, arbitration or other judicial, regulatory or administrative proceedings
will be deemed to be barfed and will not be initiated or admitted against the
Corporate Debtot in relation to any period prior to the acquisition of control by the
Resolution Apphmnt over the Corporate Debtor or on account of the acquisition of
control by the Résolution Applicant over the Corporate Debtor pursuant to this
Resolution Plan EPoused Limited
38| Pagre =
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7.14.

719,

720,

39| Page Aol M

Tax exemptions

7181, With the approval of this Resolution Plan by the Adjudicating Authority, it
is assumed that an exemption shall be deemed to have been granted to the
Corporate Debtor from the obligation to pay taxes in accordance with the
exemptions granted under the Finance Act 2018

7.18.2. With the approval of this Resolution Plan by the Adjudicating Authority, it
is assumed that, proper reasonable opportunity of being heard given to the
jurisdictional Principal Commissioner or Commissioner as pur Section 79 of
the Income Tax Act.

7183. The Corporate Debtor shall be entitled to carry forward the unabsorbed
depreciation and accumulated losses under Income tax and minimum
alternate tax and to utilize such amounts to set off future tax obligations

Anticorruption provisions and immunity

As the Resoluton Applicant will acquire contral over the Corporate Debtor
pursuant to the arder of the Adjudicating Authority and not pursuant to the usual
acquisition process which would ordinarily include a detailed due diligence and
representation, warranties and indemnities in relation to the affairs of the Corporate
Debtor from its Existing Promoters, the Resolution Applicant may take some time
to discover all the non-compliances that may exist in relation to the Corporate
Debtor on the date of acquisition of control by the Resolution Applicant over the
Corporate Debtor

Conlracts

7201. For a period of 6 months from the Completion Date, all subsisting contracts
and arrangements entered into by the Corporate Debtor shall continue to be
in subsistence.

7202 For a period of 6 months from the Completion Date, the Corporate Debtor

shall have a right to review and terminate any contract that was entered into
prior to the Completion Date

7.203. If during such review, the Corporate Debtor terminates any contracts then
the Corporate Debtor shall not be liable towards any claims with respect to
termination of such contracts, including but not limited to any claims,
penalty, damages (liquidated or otherwise), arbitration claims or claims for
specific performance

7.204. All contracts between the Corporate Debtor and related parties {as defined
in Section 5(24) of the Code shall stand terminated with effect from the
Completion Date unless otherwise notified by the Resolution Applicant by
the Completion Date, and the Corporate Debtor shall not be liable towards
any claims with respect to termination of such contracts, including but not

limited to, any claims, penalty, damages liquidated _or otherniseie imied

IE—
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7.205,

7.20.6.

7.20.7.

arbitration claims, claims for specific performance or claims for interim
relief

All financial obligations under any contract to which the Corporate Debtor
is a party, relatable to a period prior to the Completion Date, if not provided
for under this Resélution Plan, shall stand extinguished

The Resolution Applicant requests the State Government of West Bengal to
grant it suitable tak and financial incentives as per the prevailing policy of
the State Government or any other policy for revival of distressed
companies, considering the revival of the Corporate Debtor in order In
achieve financial viability of the Corporate Debtor

The Resolution Applicant has assumed that since this is a Adjudicating
Authority approved plan under a statutory process and is binding on all
stakeholders under Sections 31(1) and 228 of the Code, all concerned
regulators, including RBI, shall give expeditious approvals to facilitate the
Resolution Plan of the Corporate Debtor :nd its implementation

7.21. Other Terms

72LL

722

an | Pnur

Binding, Further ance

72111, | Upon approval of this Resolution Plan by the Adjudicating
Authority, this Resolution Plan shall be binding on the Company
members, creditors, guarantors, Governmental
and all other stakeholders who are involved in the

my

esolution Plan shall be binding on each of the
rs mentionad above, all such Persons including but not
the Interim Monitoring Agency (IMA), emplovees,
. creditors and sharcholders/ members shall use their
to do or cause to be done, such further acts, deeds,
things and execute such further documents as may be
required by the Resolution Applicant to give full effect
of this Reselution Plan in accordance with its torms
tions. If required by the Resolution Applicant as the
evidence pf discharge, the creditors of the Resolution Plan shall
provide (all documentation andfor execule documents
evidencing the full and [inal discharge of their Claims

72112  As the

Confidentiality

By the ipt and| deliberation of this Resolution Plan, the Resolution

' and the Financial Creditors of the Company agree and
undertake that they shall not reveal, and shall ensure that their directors,
officers, managers, ¢mployees (including those on secondment), affiliates,
legal, ﬁnzﬁnl angd professional advisors and bankers (collectively,
"Representatives”) & whom Confidential Information is made available do

' Laser Power & jafra Privale Limited
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7.21.3.

7.214.

not reveal, to any third party, any Confidential Information, without the
prior written consent of the Resolution Applicant provided however that the
provisions of this Clause 6.21.2 shall not be applicable to any disclosure
pursuant to Applicable Law subject to any practicable arrangements to
protect confidentiality. The Resolution Applicant shall be entitled to
injunctive relief, specific performance and other remedies to enforce this
Clause

Conflict
In the event of any repugnancy or inconsistency between this Resolution

Plan and any other documents, the provisions contained in this Resolution
Plan shall prevail for all purposes and to all intents

Entire Resolution Plan

Thi: Resolution Plan along with its Annexures constitutes the entire resolution

7.216.

<1 | I".-iun-

plan of the Resolution Applicant within the meaning of Section 30 of the
Code and Regulation M of the CIRP Regulations and supersedes and cancels
any prior oral or wr.tten plan, agreement or understanding in this regard
and shall be binding on the Corporate Debtor and its employees, members,
creditors, guarantors and other stakeholders involved in the resolution plan
as per Ser: 31(1) of the Insolvency & Bankruptcy Code, 2016 (as amended)

If the Adjudicating Authority or any judicial / quasi-judicial forum amends
any part of the Resolution Plan, the same shall be with written agreement of
the Resolution Applicant. Resolution Applicant reserves the right to not
implement the plan, if the changes made are not acceptable to it. In any such
event, any amount paid by RA shall be immediately refunded without any
deduction whatsoever

Going Concern

The Resolution Applicant would take over the Company as going concern
as per the requirements of the provisions of the Code. The operations and
management of the company will be continued in the normal course of the
business upon implementation of the proposed Plan. Should Adjudicating
Authority reject the Resolution Plan as proposed by the Resolution
Applicant, then the Resolution Plan shall fail, In such a scenario the amount
infused by the Resolution Applicants, including all guarantees that have
been extended by the Resolution Applicants shall be refunded, Occurrence
of a “Force Majeure” event may also lead to failure of this Resolution Flan,

Undertaking under Regulation 39

The RA hereby undertakes that every information and records provided in
connection with or in the Resolution plan is true and correct and discovery
of false information and record at any tme will render the applicant
ineligible to continue in the corporate insolvency resolution process, forfeit

SARDr Y




B =7 ST TR

Resolution Pian ~ UIC Udyog Limited

Strictly Private & Confidentil

7217, RA confirm that the Resolution Plan is prepared under the provision of 18
Code and CmixEulaﬁon and complied all the requirements as specified

7.21.8.

1. NA

under Ihe B

Code.
[

and CIRFP Regulations as per section 30(2)(1) of the 1B

The Resolution Applicant(s) confirms that the Resolution Professional, the

members of CoC} Resolution Process Advisor, employees, and agents are
indemnified for all acts done in good faith in respect of matters arising out
of or in relation 19 the Resolution Plan Process. The indemnity will survive
beyond the CIRP|period.

B. Special Prayer:

BLL Regulation 37|ur CIRP

egulabon 37 (a) & (b) Transfer

/ sale of all or part of thaThe Resolution Plan does no
ssets of the Company to one odenvisage transfer or sale of any o

re pers:

the assets of the Company up
Bettlement Date. However, pos
Settlement Date, RA may carry ou
transfers / sale during the norma
rourse of business

42 | Page
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Regulation  37(ba) [Restructuring of the CorporataPlease reler o Annexure 3
btor, by way of mergerstructure for acquisition a
malgamation ontrol
demerger |

Regulation 37 (ca)

substantial acquisition ofPlease
res of the Corporate Debtor, osstructure  for

refer o Annexure
acyuisition  an

merger or consalidation of thixontrol

orporate Debtor with one |
re person |

Regulation  37(ca) pancellation or delisting of anyPlease refer to Annexure 2
res of the corporate debtor, istructure  for acguisinon  and
applicable control
Regulation 37 (d) tatjsfnctinn or modification ofPlease refer to Annexure 2
ny security interest structure for  acquisition an:.1
ontrol
Regulation 37 {e) ring or waiving of 1any breachPlease refer lo Annexure 2
the terms of any debt due fromistructure  for acquisition  and|
. the Company control
Regulation 37 (f) reduction in  the Please refer to Section 3.5 of the
' amount payable to the Resolution Plan
creditors I
Regulation 37 (g} extension of a maturily | Please refer to Annexure 2

date or a change in
interest rate or other
terms of a debt due
from the Company

structure for acquisition and
control

Regulation 37 (k)

amendment  of  the |
constitutional documents |
of the Company

| amended appropriately as per

Constitutional documents ol
Company are proposed to be

requirements of Resolubion
Plan.

Regulation 37 (i) Issuance of securities of | Shares of any kind as permitted
the Company, for cash, | under the law shall be issued.
property, securities, or in
exchange for claims or
inkterests or other
appropriate purpose. LS

Hegulation 37 (j) change in portfolio of | The Resolution Plan does not
geods  or  services | envisage any change in
produced or rendered by | portfolio of goods or services
the corporate debtor produced or rendered by the

corporate debtor. Post
Submission and approval of the
Resolution Plan. the RA shall
have the right to make change in
partfolio of goods or servides
produced in any manner as they
Leser Power & Inka
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desire

Regulation 37 (k)

change in technology
used | by the corporate
debtor

envisage any change in
technology used by the
corporate debtor. Post
Submission and approval of the
Resolution Plan, the BA shall
have the nght to make change in
techrivlogy used which may be
deemed more beneficial for the
Company by them ]

Regulation 37 (1)

Obtaining necessary
npp?:s from the
Central and State
Governnments and other
authorities.

Requisite approvals/ licenses, if
any, shall be obtained by RA
from Central/State
Government  amd/or  other
authoribes, secking help of the
/ Monitoring Agency, as is

required to be obtained under

Lad

within-ﬁ menths  form  thie
effective date,

Repulation 38
(F)al(h)

addressing the cause
of defgult
It is feasible and viable

As mentioned in the IM, the
present state of affairs of the
Company is due to :

+  Failure of Gujurat Non-
Alloy Steel plant for
which Capital Advance
had incurred , has been
written off by the CD

»  MNon-recovery of Deblors

The proposed plan
addressed the above
cause of defaults. the
details  business plan
please refer Section 6,11,
Further the RA

proposed to do;

44 | Pnﬁn
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| immediate
refurbishmenl of the
Plant and infuse
working capital to start
the production to
achicve the target as
mentioned in the
Business Plan

SECTION D: APPROVALS / WAIVERS / EXTINGUISHMENTS

All the approvals / directions / clarifications stated balow shall be deemed to be approved
and/or granted so as to enable implementation of the Resolution Plan and to effect a turrn-
around of the business of UUL with a view to provide maximum value to all the stake holders
concerned, upon approval of the Resolution Plan by the NCLT.

=

A5 |

Other Approvals / Waivers / Extinguishmenis

The approval of the Adjudicating Authority and the CoC shall constitute adequate
approval and cancellation of the existing share capital and sccordingly, no
approval/consent shall be necessary from any other Person / Governmental Authority
in relation to either of these actions under any agreement, the constitutional documents
or under any Applicable Law, It is also clarified that the Resolution Applicant shall not
be required to deal with the dissenting / abstaining Financial Creditors in any manner
other than as provided under the Code

Approval of this plan shall be deemed approval for waiver frum filing ol statutory
returns (including bul not limited to any filings for registrar of Companies, Direct &
Indirect tax authorities, plant related annual filings, elc), for a period prior to Effective
Date. Certified copy of the order approving Resolution Plan shall be a direction on such
statutory authorities to allow UUL to do compliance(s) with effect from and after the date
of approval of Resolution Plan by the Adjudicating Authority.

Approval of this plan shall be deemed approval for removal of Directors from the record
of the Company as appearing on the MCA portal/ wehsite/ income tax web site/ Any
Indirect website. Certified copy of the order approving Resolution Plan shall be a
direction on such statutory autherities to do the needful, Laser Power & Infra Pri
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4. The approval of this Plan by the Adjudicating Authority shall be deemed to have waived

{a)

()

10.

ot -_l:_‘:‘\h
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all the precedural reguirements in terms of Section 66, Section 42 and Section &2(1)(c) of
the 2013 Act, and the¢ NCLT (Hrocedure for Reduction of Share Capital) Rules, 2016 for
reduction of share capital and issuance of equity shares to the Resolution Applicant
and/or the Financial Creditors

Licenses and approvals held by the Company, which expire prior to Completion Date or
within a period of 12 months thereafter, shall be renewed / extended by the relevant
Governmental Authurities, and the Company shall be permitted to continue its business
and assets in the \manner |operated prior to submission this plan. until the
renewal fextension q!‘ such licenses and approvals. The relevant Governmental
Authorities will provided a re ble period of time after Completion Date in order for
the Resolution Applicant to:

Assess the status of licenses and approvals required by the Company and to pracure that
the Company applies for the same; and

Fegularize any n plia under the Applicable Law (including nonregistration,
inadequate/ non-stamping of dpcuments as required under Applicable Law) exisfing
prior to the Closing Date

The relevant Gover | 1 / Statutory / Regulatory Authorities shall not initiate any
investigations, actions or proceeding in relation to any non-compliances with Applicable
Law by the Company during the period priot to the Closing Date. Neither shall the
Resolution Applicant, nor the ny, nor their respective directors, officers and
employee appointed on and as of the Closing Date be liable for any violations, Liabilities,
penalties or fines with respect|to or pursuant to the Company not having in place
requisite licenses and approvals reyuired to undertake its business as per Applicable
Law, or any non-compliances of Applicable Law by the Company. Further, the relevant
Governmental Authorities will provide a reasonable period of time after the Completion
Date, for the Resolution Applica#t to assess the status of any non- compliances under the
Applicable Law (including with respect to applicable environmental laws, directions or
orders by the Ministry of Enviropment and Forest, permits clearances and forest related
clearances) and to procure that the Company regularizes such non-compliances under the
Applicable Law existing prior tothe Completion Date

Direction to authorities for providing hey infrastructure facilities and approvals like
Consent to Establish, Lo bperab.‘. Water approval, Railways approval, etc

Waiver of any dues of whatsoever nature lowards Railways, Water authorities or any
such infrastructure prowic

Withdrawal of liﬁgntio.L.v initiated by the Financial Creditors against Corporate Debtor,
issue no- dues certificate(s) in favour of Corporate Debtor and release their respective
charges on the smjﬁes in full and complete satisfaction of all debts owed to the
Financial Creditors by Corporate Debtor, including all guarantees which may have been
provided to the Financial Creditors, for credit facilities availed by Corporate Debtor

Any and all dues to, Habilities or abligations payable to, claims, counter-claims, demands,

actions or penalties, mage or impgsed by or any arrears, dividend or obligations owed o
bas Prever & infra Privi
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11

1z

13,

14.

47 | Page

payable to (including but not limited to all interests, Jamages, losses, expenses and third
party claims), and any right, title, interest enjoyed by, any actual or potential other
stakeholders of the Corporate Debtor including any group companies whether under law
or ctherwise, whether or not claimed, whether or not filed, whether or not crystalized,
whether or not accrued, whether or not admitted, whether or not notianal, whether or not
known, whether due or contingent, whether or not disputed, present or future, whether
or not being adjudicated in any proceedings, whether or not decreed, whether or not
reflected in the financial staterments of the Corporate Debtor, or whether or nol reflected
in any record, document, statement. statutory or otherwise, arising prior to or after the
Effective Date, but pertaining to period prior to the Effective Dute, and /' or ansing in
connection with Assignment or acquisition of shares of the company by the investors or
conversion of the Conversion Debt into Equity or restructuring of the Assigned Debt or
in any other manner as a result of or in connection with this Plan, shall be deemed to have
been irrecoverably waived and permanently extinguished and written off in full with
effect from the Effective Date. To give effect to such waiver and extinguishment, any
contract, agreement, deed or decument, whether oral or written, expressed or implied,
statutory or otherwise, pursuant to which any such dues, liabilites, obligations, claims,
counterclaims, demands, actions, penalties, right, title or interest in claimed {other than
as specifically mentioned herein) shall stand modified with effect from the Effective Date
without any furthe: act, deed and approval of the Resc'ution Plan by Adjudicating
Authority shall be deemed to be sufficient notice which may be required to be given to
any person for such matters and no further notice shall b required to be given

Extinguishment and waiver of all dues to the Existing Promater group by Corporate
Debtor including but not limited to any Financial Debt owed to them

An order approving the Resolution Plan shall be a deemed order upon Financial
Creditors to cancel all pledge/ lien/ other encumbrances upon the issued share capital
of the Company to enable corporate action as envisaged in the Resolution Plan,

The Ministry of Corporate Affairs and/ or the Adjudicating Authority shall exempt
compliance with the provisions of Chapter XV of the Companies Act, 2013 (and the
corresponding rules issued under the Companies Act, 2N3), in respect of schemes of
armngement contermplated under the Plan

Relinquishment of all / any promise 1o pay towards any oblipation including esrporate
guarantee, pledge on any shares, mortgage or charge on any specific asset, ete, issued by
Corporate Debtor in favour of or on behall of any of its subsidiaries, associates, group

companies or any third party

To direct / grant all approvals required for corsummating the scheme of arrangement
presented in Annexure 2

To direct / grant all approvals required for undertaking the schemes of capital reduction
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17.

18

19.

(a)

(b)

21

24

31. The requirement of obtaining a

envisaged in Annexure 2 of the Resolution Plan

Waiver as to any liability that may arise pursuant to cases / arbitration / proceeding /
action as mentioned in Infu n Memorandum and / or any other information as
provided by the RP including but not limited to the one set out in Annexure 3

Permitting waiver of all liabilities and taxes arising out of implementation of the
transactions contemplated in the Resolution Plan and instructing the relevant authorities
concerned accordingly

Directions from Adjudicating Authority that other than actions taken by the CoC /
Resolution Professional against the personal guarantees extended by the Existing
Promoter group which have been initiated prior to the approval by the Adjudicating
Authonty, all legal suits, p gs. certificate proceedings and/or quasi-legal
proceedings that have been initiated against Corporate Debtor or the Incumbent
Promoter Group. Subsidiaries |/ Associates / related party(ies) of the Incumbent
Promoter Group, which may have an adverse impact on Corporate Debtor of any nature
whatsoever, shall stand quashed)| including but not limited to:

for recovery of any debts and dues (including but not limited to statutory dues like
Central/State Sales Tax/value jadded tax/Central Excise/Service Tax/ Goods and
Services Tax, lrmm'[‘n:, Customn Duty, etc. or any other statutory dues) pending against
UUL and 100% waiver of all such claims/dues thereunder:

those related Lo !:xnt:cm, rélaled to environment and forest laws, railway
claims/disputes, p ings under the Foreign Exchange Management Act 1999,
Prevention of Money Laundering Act 2002, criminal matters, et

Direction to Resolutioy Prufeu.rnal and Col o provide [ull access o information,
premises and assets to Resolution Applicant

Directions from Adjudicating Authority to the relevant parties concerned to ensure
continuity of critical infrastructure contracts/ arrangements

Directions to the concerned ROC and State Governments to waive stamp duty and fees
applicable to the implementation of the Resolution Plan

Directions from Adjudicating Authority to Resolution Professional / IMA to ensure all
the assets shall be fully insured till the time their possession is handed over to the new
management
Directions from Adjudicating Authority allowing Corporate Debtor to use the brought
forward losses and unabsorbed depreciation, whether assessed or not, for the purpose of
the Income Tax Act, 1961. Furthér, RA should not be liable to pay any tax whatsoever
arising out of implementation of this Resolution Plan,

objection certificate under section 281 of the Income

Tax Act, 1961 and provisions of taking over [ts predecessor's tax liability under section 170
of the Income Tax Act. 1961 shall not{be applicable. Similarly, any requirements to obtain

waivers from any Tax authorities inclsding in terms of section 79 and section 115)B of the
Income Tax Act, 1961, is deemed to have been granted upon approval of this Resolution Plan

and with effect from the Effective Da

48| FPage
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32. Act as necessary directions to the Central Board of Direct Taxes:

For exemption from provisions of Income Tax, 191, including but not limited to
provisions of Minimum Altemnate Tax, in respect of implementation and/or giving effect
to the Resolution Plan, including write back of liabilities.

For Claim set off of the entire Minimum Alternate Tax (MAT) credit as available to the
Corporate Debtor, against the normal income tax as would be payable by the Corporate
Debtor past the Approval Date, ie., no normal taxation should be applicable until the MAT
credit is adjusted futilized in full.

33, The losses already lapsed/not lapsed as on the date of approval of the Resolution Plan
shall be allowed to be carried forward for a period of eight (B) Assessment Years from the
Financial Year relevant to the Assessment Year in which Resolution Plan is approved.

34. There being no liability of the RA in respect of any assessment, renssessment, reopening,
revision, review or other proceedings under the Income Tax Act, 1961, or any other law or

statute for any period prior up to the Effective Date.

35. With respect to any alleged transfer of property of the CD by the CD to third parties
without any proper agreement/sub-lease deeds and where the consideration amount has not
been paid to the CD, the RA reserves right to cancel such instruments/agresments/ term
sheets and upon cancellation the title of such land parcels will continue to be legally vested in
the Corporate Debtor without any liability /obligation to the counter-party or a claim of the
latter or legal or other proceeding to be initiated by the latter, and the expression counter party
and latter to mean and include any person acting through one or more of such person/s.

36. Raght to Receivables
Nothing in this Resclution Plan shall affect the rights of the CD to recover any amounts due

o the CD from any third party including any Related Parties of the CD and there shall be no
© set-off of any such amounts recoverable by the CD against any amaount paid by the CD or any
[iabulity extinguished pursuant to this Resolution Plan,

MNote:

The compliances of aforesaid statutory requirements would include seeking reliefs from the respective
statutory authorities under the relevant provisions, and in the event of reliefs relevant and necessary
for successful implementation of Resolution Plan, if not granted by the relevant authorities, the RA
agrees to comply with all directions as may be required by respective authorities provided this
Resolution Flan is not otherwise disturbed or distorted, and does not detract from intended ubject of
successful revival of CD and restoring going concern status of CD. TR S e
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2. ANNEXURE 1: DEFINITIONS AND INTERPRETATIONS

L Definitions

hawve the meaning ascribed to such term in of Part A of the
lution Plan '
i1 dpplication statutes, enactments or acts of any legislative

in India, laws, ordinances, rules, bye-laws, regulations,
otifications, guidelines, policies, directives and orders of any |
overnmental Authorily or any licenses, consents or approvals

ed by any Governmental Authority, and any modifications
r rebenactments of
ach thereol.
Approved RemluT'im hall mean the Resolution Plan submitted by the Successful

|

Application Law

Plan esolution Applicant, as recommended by the CoC and

, pprpved by
| he Adjudicating Authority in accordance with the 1B Coude.

Associate CDmPﬂT n relation to another company, means a company in which the

esujulion Applicant has a significant influence in terms of the
ompanies Actof 2013, and includes an Affiliate of the .
esofution Applicant having such influence and includes a joint |

re
| mpany =0 |
Board/Board of | [Board of directors of the Company
birﬂ tOTS
Business Day Shalllmean any day during the week, but shall not include a
Saturday,
Sunday or any day that is public/ government holiday in India
CA 2013 The Companies Act, 2013 (as amended from time to time) and or
: Companies Act,1956(to the extent applicable)
Capital Reduction Shall have the meaning ascribed to such term in Anmexure 2 of
this :
Resolution Plan i
Claim (&) A right to paymenl, right (o remedy arising pursuant to a

| fontract, under any law for the time being in force, if such breach
ives riseto & right to payment, whether or not such right is
educed to judgment, fixed, disputed, undisputed, legal,
uitable, matured, unmetered, secured or unsecured.
tingent, crystallized or fructified, of any nature whatsoever
inclu Eﬁg interest, damages, sanctions, penaltics and fines

whether claimed by any Governmental Authority, supplier,
credilor or any other persun
CEQ Chief|Executive Officer ]
CFO Chiell Financial Officer
cO0 Chief|Operating Officer
ICIRP Corperate insolvency Resolution Process

ance with Section 513} (e} of the IBC read with Regulation

1 of the CIRP
gulations A (1%

Laser Power & lnfra te Limitad

CIRPCosts | [The :Ets arising on account of the CIRP as determined in
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RF Period Shall mean the period of one hundred and eighty days from the |

date of admission of the application of corporate insolvency
resolulion process by the Adjudicating Authority, or as may be l

extended subject to approval by the CoC and Adjudicating
Authority in accordance
o with 18 Code.
[CIRP Repulations The Insolvency and Bankruptcy Board of India (insolvency

- resolution Process for Corporate persons) Regulations, 2016 {as
amended from
time to Hme) ;
Closing Date * [The date on which Resolution Applicant would discharge the
Upfront Payment to the Financial Creditors and acquire
control over the
. Company
Committee of Shall mean a Committer of Creditors of the Company constituted
Creditors” / “CoC by the Resolution Professional in accordance with the provisions
of the
IB Code The list of creditors may be updated at any pomnt of
e, 5
which may or may not change the composition of the CoC. The
updated list. as and when it happens shall be uploaded on the
website of the Company, -
Company or Corporate Shall mean UIC Udyog Limited (“Corporate Deblor” or “the
Debtor Company” or “UUL") is a company registered under the
L UuL Companies Act, 1956 with its registered office and corporate
pffice at Anandlok,
Block - A, 1st Floor 227, A.].C. Bose Road Kolkata Wh 700020,
iwith corporate identification number U27109WB1995PLC0761 14

onnected Person Shall have the meaning ascribed to the term under the

Explaration to Section 294 of the IB Code as the context may
require, L -

Competition Act Competition Act, 2002 (as amended from time to time)

S/ Company Company Secretary means a Company Secretary define in clause

Becretary C of sub section 1 of section 2 of the Company Secretaries Act
1950

Converted Debt Shall have the meaning ascribed to such term in Annexure 2 of
the Resolution Plan

Cr Crore g =)

Date Room The virtual data room hosted on the relativity Data site, where |
information pertaining to the Company was made available to
RA and

its representatives

Definitive Agreement Shall mean the binding agreement(s), to be entered into by the

Buccessful Resolution Applicant for the purposes of the Proposed

lransaction, pursuant to approval of the Resolution Plan by the

Col

and the Adjudicating Authority,

Dissenting Creditor  Shall mean a dissenting financial creditor who votes against the

solution Plan or abstains from voting for the Resolubon Plan,

hich is approved by the Committee of Creditors, |
A Laser Power & Inra Privge Limilgd
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EBITDA

earnings of the Company, before exceptional and extra
rdit:r}r items, interest expense, taxes, depreciation and
moptization,

lculated as per Indian generally accepted accounting principles,

[Effective Date

EShall mean the date of pronouncement of Order by Adjudicating
Authority approving the Resolution Plan

[Encumbrance

Any mortgage, pledge, options, equitable interest assignment by
way of security, hypothecation , right of other person, claim

rity interest, encumbrance, title defect, title retention
greement , voting trust agreement, interest lien, charge
estriction or limitation of any nature whatsoever, encroachment,
ight of way, easementary rights, including restriction on use,
oting rights , transfer, receipt of income or exercise of any other
ightrelated to ownership, or any other security interest of any
ind tsoever, or any arrangement, whether conditional or
thegwise , to create any of the above and includes any
rrarjgement that has the commercial effect of an encumbrance or
ty interest

Evaluatior, Criteria/
(Matrix

the criteria determined by the Committee of Creditors of
e Lompany at its sole and absolute disceetion, based on the
uidelines issued by the Indian Banks' Association under Section
{2}{h) of the IB Code and Regulation 368 of CIRP or otherwise
evaluate the Resolution Plan of the Resolution Applicant and
ion of the Successful Resolution Applicant, and which may
ed, modified or altered by the Committee of Creditors
tany stage prior to the sanction of the Resolution Plan of the

Bu ful Resalution Applicant.

Existing promoters

The axisting promoters and promater group of each of the
Company as per their respective regulatory or stock exchange
filings at any point

of time, prior to the effective Date

Financial Creditors

of the 1B Code.

Shall have the meaning assigned to the term under the provisions|

Financial Proposal |
I

The financial proposal formulated by RA described in Section C

ol this Resolution Plan

Force Majeure |

earjs any circumstance or event not within the reasonable.

ontrpl of the Resolution Applicants, but only of and to the extent
I: {i) such circumstance, despite the exercise of reasonable

iligence and the observance of best practices, cannot be, or be
to be, prevented, avoided or removed, and (ii) such
materially and adversely affects the ability of the
tion Applicants to perform their obligations
ent of Force Majeure would include but not be limited to:

uakes, drought, tidal waves and floods);

tilities {whether war be declared or not), invasion, act of
enemies, mobilisation, requisition, or embargo;
revolution, insurrection, or military or usurped power,

tion, strikes, go slows, lock outs or disorder; or
threats of terrorism f\
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ﬁ’- [Financial Year
Governmental President of India, the GO, the Governor and the
Autharity vernment of any state in India, any Ministry or department of

same, any municipal or local government authority law and
y court tribunal, commission or ather judicial or quasi-judicial
body, and shall include, without limitation, any stock exchange,
depository and any regulatory body
Group Companies Group Companies of any company shall mean and include (i) a
company which, directly or indirectly, holds 26% (twenty six
percent} or more of the share capital of the said company or (i) a |
company in which the said company, directly or indirectly, holds
26% (twenty six percent) or more of the share capital or (jii) a
company in which the said company, directly or indirectly, has
the power to direct or cause to be directed the management and
policies of such company whether through the ownership of
pecurities or agreement or any other arrangement or otherwise or
(iv) a company which, directly or indirectly, has the power to
direct or causz to be directed the management and policies of the
id company whether through the ownership of securities or
greement or any other arrangement or otherwise or (v) a
mpany which is under common Control with the

id company.
HR Human Resources
IBC or the Code The insolvency and Bankruptcy code , 2016{as amended from
time to time) and the allied rules and regulations including the
CIRF
Regulations {as amended from time o ime) ]
M or information Information memorandum dated February 02, 2020 issued for the
emorandum CIRP of the company pursuant to Sec 29 of the Code by the
Resolution
Professional, amended or modified from time to time .
INR or Rs. Indian Rupee, the lawful currency of the Republic of India i
[nsolvency Date on which the Corporate Insolvency Resolution Process is
Commencement Date _admitted by The National Company Law Tribunal, Kolkata
[nterim Period phall mean the period between Effective Date and Closing Date
Interim Resolution nterim Resclution professional appointed under the IBC for
Professional/ [RF ndertaking the CIRF for the Company on Insalvency
mmencement . :
te
KTPA [Kilo tones per annum )
LOI tetter of intent issued by the CoC to the successful resolution
applicant
Liquidation Value Shall have the meaning assigned to the term under the provisions
of the [B Code. d
ist of Creditors [List of creditors of company as provided in the IM/ Data Room
[Llﬂ or by the Resolution Professional
MCA Ministry of Corporate Affairs
MT illion tonnes
IMTPA Million tonnes per annum
Monitoring Shall have the meaning ascribed to such term under Part C of the
Agency/MA/IMA  Resolution Plan Laser Powar & Infra Private Limited
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New Equity Shares  Bhall have the Meaning ascribed to such temn under Annexure 2
of 1&
|

lution Plan _
NCLT or Ad]rudndaﬁng The National Company Law Tribunal as Constituted under
Authority Bection 408 of the CA 2013
Non-Compliance| Any delay, default, non-compliance, breach , violation ,

: contravention by the Company, any member or shareholder of
| the company or nay Person associated with the Company in any
; manner under the terms of Applicable Law or any agreement or
ngement binding on the Company along with all fines,
Ities, default interest, damages, and
ny amounts of whatsoever nature in relation thereto

Operational Creditors have the meaning assigned to the term under the provisions
| ithe [B Code.
Plant ' P shall mean the steel plant uE the Company situated at West
al
Permits All , licenses, permits, Permissions, authorizations,

, clarifications, approvals, clearances, confirmations,
declarations, waivers, exemptlions, registiations, filivgs irom or

| relating to any Governmental Authority under Applicable Law

' including but not

| Jimited to the permits listed in Annexure 4 Ay

Priority payment | Bhall have the meaning ascribed to such term under Part C of the
Resolution Plan

rovisional Balance  Shall mean the statement of assets and liabilities of the Company

et - Lmj-mvided by the RP
[Resolution Plan esolution plan in relation to the Company submitted by RA in
herm s of the RFRP
Resolution Plan | lution Plan evaluation matrix containing the evaluation
Evaluation Matrix | riteria

for the resolution plans sent to RA by the RP
Resolution F'mfeasiﬂnaﬂﬂ.emluhm professional appointed under the 1BC for undertakmg

or RP the CIRP for the Company

Resolution Applicant [Laser Power & Infra Private Limited

RBI The Reserve Bank of India =)
RPS | Redeemable Preference Share

Steering Committee  |A committee comprising of members of the CoC and with
ad te representation of RA in accordance with Applicable

| Law |
Sustainable Debt | Shall have the meaning ascribed to such term under Annexure 2
| of the Resolution Plan
Resolution  Plan | July| 15, 2020 or such date as extended by the Resolution
Due Date Professional and CoC

ROC ' Registrar of Companies

S4 | Pagpe
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[ Taxation of Tax All forms of taxes and statutory, governmental, state, provincial,
or Taxes local governmental or municipal impositions,  duties,

transferor company or the transferee company or any

relating theretn

contributions and levels and whether levied by reference to
income, profits, book profits, gains, net wealth, asset values,
turnover, goods, services, stamp duty, added value or otherwise
and shall further include payments in respect of or on account of
Tax, whether by way of deduction at source, advance tax,
minimum alternate tax or otherwise or attributable directly or
primarily to the demerged company, the resulting company, the

other Persom and all penalties, charges, costs and interest

| TPA “Tonnes Per Annum

to the Resolution Plan

Unsustainable Debt | Shall have the meaning ascribed to such term under Annexure 2

| VDR ¥, Virtual Data Room
RA or Resalution laser Power & Infra Private Limited
Applicant o
I-PIPL - - P
Workmen - Workmen of the Company as defined under Section 295} of the
Industrial Disputes Act, 1947
Upfront Caslf Shall mean the amount identified in the Resolution Plan as being
Recovery payable to the Financial Creditors of the Company within 60 days
of
= the NCLT Approval Date.

PART B - RULES OF INTERPRETATION OF THE RESOLUTION PLAN

Unless a contrary intention appears and unless inconsistent with the Subject or context
thereof, any reference in this Resolution Plan to;

(a) Words denoting singular number only shall include the plural number and vice-versa;

(i Any agreement or instrument referred to in this Resolution Plan is o reference to that
agreement or instrument as amended, novated, supplemented, restated  (however
fundamentally and whether or not more onerously) or replaced from time to time,

ic) Reference to any legislation or Applicable Law shall include references to any such
legislation or Applicable Law as it may, after the date therecf, from time to time, be amended,
supplemented or re-enacted and any successor legislation or Applicable Law, and any
reference to a statutory provision shall include any subordinate’s legislation made from time

te time under that provision;

(d} Unless otherwise stated, (i) all references in this Resolution Plan to Sections, Schedules,
Annexures and Appendices shall be construed as a reference ta the Sections, Schedules,
Annexures and Appendices of this Resolution Plan. and (i1} any reference to Paragraphs in an
Annexure shall be construed as a reference to the Paragraphs of that Annexure;

(e} All references to the term “Person” shall include an individual, natural person,
carporation, partnership, limited liability partnership, joint venture, a trust, body corporate,

association company, Governmental Authority and in case of a company and,_.}@dmpm  valn
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shall include their respective Successors and assigns and in case of any individual his or her
respective legal representative, adnunistrators, executors and heirs and in case of trust shall
include the trustee(s) for the time being and from time to time. The term “persons” shall be
construed accordingly;
{n Capitalized terms defined by inclusion in quotations and / or parenthesis have the
meanings so ascribed;

(g) Capitalised terms used jn this Resolution Plan shall have meanings and
definitions set out in this plan. If not defined in this plan, the capitalised terms
used in this Resolution Plan shall have meanings as understood in the RFRP,

{h) All terms and words not de in this Resolution Plan shall, uncles repugnant or
contrary to the context or meaning thereof, have the same meaning ascribed to them under
the [BC, the CIRP Regulations, the CA 2013, the Securities Contracts {(Regulation) Act, 1956,
The Depositories Act, 1996, the Incom Tax Act, 1961 ("IT Act”™}, SEBI Act and other Applicable
Law, rules, regulations, bye laws, as the case may be, including any statutory modification or
re-enactment thereof from time to timé; and

(i) Any staternent in the Resolution Plan in relation to LPIPL's {inancial information
{including but not limited to EBITDA, revenues, sales turnover, cash and cash equivalents,
bank balance and Net Debt) shall be considered on a consolidated basis.

1

Laszs Powes & Inka Privale Limited
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ANNEXURE 2: Structure for Acquisition of Control over the Company

1L

Genesis of Resolution Plan

As an integral part of the Resolution Plan, the Resolution Applicant proposes to
acquire a controlling stake in the Company in the manner set out in the Resolution
Plan and upon implementation of each of the following steps in the sequence set out
hereunder:

Date of Resolution Plan ‘taking effect’ and ‘becoming operative”: The Resolution
Plan as set out herein in its present form or with any modification(s), as may be
approved or impased or directed by the Adjudicating Autho rity, shall become effective
form the date of the approval of the Resolution Plan by the Adjudicating Authority, but
shall be operative from the Effective Date

L Deteilzd Steps of Financial Proposal
Following steps shall take place in the order of sequence (except otherwise mentioned
in any step for any part of the step) mentioned below on the Effective Datc {or such
dates (s) as may be agreed with consenting Financial Creditors) as an integral part of
the Resolution Plan. Itis provided that the procedure, timeline anid‘the séquence of
steps listed below are only indicative and that they may be re-arranged as may be
required based on discussion with necessary Covernmental Authorities, and at all
times in compliance with Applicable Law. Also, on Closing Date, all the steps shall be
deemed to have been simultaneously implemented:
Btep 1: Payment of ¢ Resalution Applicant and the NBFC shall bring in a
Consideration in mount of agreed upfront consideration (“Upfront Amount”
Controlled Account in an account controlled by CoC (“Controlled Account”
opened in the name of RA (Tripartite agreement between CoC
RA and Corporate Debtor through RP) upon signing of th
ontrolled Account Agreement and within 60 days of th
fective Date .
ch amount shall be under the contrel of the lead bank i
ontrolled Account wherein, the operation of the Controlle
ccount shall be signed jointly by two signatories, one fro
Resclution Applicant and the l=ad lender of the CoC. The
ntrolled Account may be debited by the Financial Creditor
pon successful completion of the steps/ conditio
nvisaged under the Resolution Plan
ro-forma Balance sheet of Corporate Debtor
(Rs in Cr)
Liabilities Amount  Assets Amount
[Equity Shares .50 Fixed Assets 06.28
ings 174.64 Non  Current.  [155.81
Assets
Met  Current  [106.49
_ |Assels 1l
Profit / Loss Lﬁ.ngl'f 9054 g |
e '3
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| [Total 18214 Toml 18214 ]|

'-E_tep 2: Infusion of
nominal Equity by

Resolution Applicant each

ution Applicant to infuse an amount of Rs 1 Crore t
ribe 1000000 lacs equity shares having face value of Rs 1

solution Applicant shall affect the payment directly to th
kiaccount of Corporate Debtor; Upon receipt of the sai

m,| shares shall be inunediately issued to the Resaluti
Applicant

uch shares can be issued in either DEMAT or physical form
sole discretion of RA, and upon issuance of physica
requirement of issuance in DEMAT form for Limite

ompany shall be dispensed with.

ertified Copy of Approval of the Resolution Plan shall
leemid to be the comprehensive requirement for the sam

land the need for process for Preferential Allotment unde

Companies Act, 2013 or any such other rules shall be deeme
o be| dispensed with, including but not limited to, the .
requiixem of separate account and resolution for

Preferential Allotment.

Step 3: Capital
[Reduction

. [Entire| Existing Issued Share Capital shall be reduced to !‘vj

without any consideration paid to the Shares holders of th
Corporate Debtor including any due towards any dividend
cutstanding

Existing Share Chapital other than the ca pital infused by the RA|
shall be reduced to NIL

Assets of Corporate Debtor to be suitably impaired due lo
capital reduction

Pro-forma Balance sheet of Carporate Debtor
(Rs in
Liabilities Amount  Assets

%) [Fixed Assets

Amount

6.2

MNon-Current 55.81

‘ Asgote
Term Loan H66.62 Profit / Loss A/c 7553
Tovkal H67 62 Tetal i 467 62

) Faye

Lasar Power & Inira PrivaigLimited




fResciution Plon - UIC Udyog Limited Sirictly Privote & Conficential

Step 4: Assignment of [The Financial Creditors shall assign the Entire Admitted Deb

Debt f CD to NBFC {(DRP TRADING & INVESTMENT PVT. LTD,
or an aggregate consideration of IMR 3050 Cror
(apportioned on a pro-rata basis to the relative Debt).

Further the RA confirmed that, the aforesaid NBEC
complied the provision of 29A of the 1BC

Cn successful assignment, Financial Creditors shall be free to
remit the consideration as agreed from the Escrow Account.

As a part of the assignment, all the sacurities interest held by
the Financial Creditors including but not limited o any
security provided for the loan not accounted in the books of
unt of the Company and / or any third-party security
rovided exeluding Corporate Guerantes, Collateral
rities given by other person other than the Corporate
tor and personal guarantee provided by the existin
moters of the Company shall be assigned to the NBFC
ompany. The approval of this Resolution Plan by the NCLT]
be deemed to have all the approval for procedural
equirements in terms of relevant Section of the CA 2013 and
ules and RA will comply with all the procedural
equirements, if required.

t is hereby clarified that this Resolution Plan does not deal
ith Personal Guarantors or Carporate Guarantors given by
ther person other than company.

t should be noted that, Company and/or RA shall be immuns
from any subrogation right by whatsoever nature arising out
of enforcement of such Guarantee/ obligation.

_gtcp 6: Payment | Rs 3050 crore shall be paid as upfront consideration to the
to Financial Financial Creditors from the Controlled Account,
Creditors

Laser Power g Privats Limé
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Step 7: Conversior] RA

of Assigned Debt Mentioned in Ste ,
ints Preference 4. info Preference Share with Face Value of Rs. 10 sach, whic

i shall be issued to NBFC

roposed to convert the part of the assigned di’ehﬁ

ature of the Preference Shares to be decided at the tim
of implementation of the Step.

Implementation of this step is the sole discretion of the
ution Applicant and purely based on business need

The approval of this Resolution Plan by the NCLT shall be

f dEEI'IP?d to have all the approval for procedural

' requ rits in terms of relevant Section of the CA 20M3 and

Rules and RA will comply with all the procedural
ts, if required.

(a) Notwithstanding anything contained in this Resolution Plan, no payments over
and above the payments set out above shall be made by the Resolution
Applicant 3 “

(b)  ltisclarified that the agproval of the Adjudicating Authority and the CoC shall

constitute adequate ap
with Section 42 and
Law and accordingly, nb approval or consent shall be necessary from any other
anunfﬂavqnwmnt uthority in relation to either of these actions under
agreement, the constitution documents of the Company or under any
apphcable Law

(€  The Resolution Applicant will comply with all the procedural requirements
whenever applicable

Post Implementation Merger/Demerger and Reverse Merger

{a) Upon implementation of the aforesaid steps and its successful implementation
of the Resolution Plan,/the Resolution Applicant may al their sole discretion
elect to either amalgamate the Company with itself (“Merger”) or amalgamate
itself with the Company ("Reverse Merger”).

(1)) For the avuidmte of doubt, it is clarified that the Merger or Reverse Merger
shall ot be an integral part of the Resolution Plan. However, by approving this
Resolution Plan, the sc of the Merger or Reserve Merger are in principal,
approved by the Adjudicating Authority

(c) In the event of a Merger or a Reverse Merger, below are the broad contours of
the scheme of Merger:

(i) Any and all assets, liabilities, rights and obligations of the transferor
company, will be ferred to and vested in the company, as the assets,
liabilities, right and obligations of the transferee company

() The authorized share capital of the transferor company will be merged
Lasor Pawer & Inirg Privale Umited
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i)
(i)

(v}

{vi)

with the authorized share capital of the transferee com pany. The company
will be entitled to take the benefit of the stamp duty and registration fees
already paid by the transferor company on its authorized share capital

The transferor company will stand dissolved without winding up

In consideration of the merger, the transferee company shall issue its
equity shares to the equity shareholders of the transferor company in
accordance with the agreed share exchange ratio. Further any other
equity, equity-linked or debt instruments which have been issued by the
transferor company shall be re- issued by the transferee company in
terms of the appropriate procedure under Applicable Law

The Capital Reduction is to be deemed to have become effective prior to
the Merger / Reverse Merger becoming effective

Further, in terms of the Code, approval of the shareholders of the
Corporate Debtor to the transactions contemplated under the Resolution
Plan including the merger shall be deemed 1o have been given on the
Effective Date !
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Annexure -3
List of Litigations

Annexure 4 List of Licenses

Strictiy Privote & Confidentiol

Sr. No. Registration / Licenses Department / Authority
1 rade Licence | Municipality
r] llution Contral State Control Board
Eﬂnsent"['n Establishment
llution Control License (Water / Air)
. Consent To Operate And Authorization As Per
ir, Water, Hzw Act b
£} actory License & Registration (Regn. Under Chief Inspector Of Factory
actory [
Act)
H Employes Slate Insurance Registration Director of ES]
Employee Provident Fund Registration Comun / Ass. Comm Public PF
b Professional Tax Registration rofessional Tax
| Commissioner .
7 - Fire Lience ! Directorate of Fire Service
License I
Fire Safety R.eu:ﬂq'lmmdaﬁr;t'n Certificate
Mo Objection Certificate (As Per Range) —
B Water Allocation Licence Ministry of Water Resources
9 Iso Qs Certification Ministry of Water Resources
10 Labour Registration Certificate Directorate Of Labour
11 All Contractor Labour Licence Directorate Of Labour
2 Labour Welfare Cess Deposit Certificate Directorate Of Labour
13 Jﬂegistmﬁnn Of Vehicles Ministry of Road Transport &
Highway
14 [Environmental Clearance Certificate Ministry of Environment

15 qu: For Ground Water Withdrawl

inistry of water Resources

16 iImporter Exporter Code(lec) Regn

Dir. Gen Foreign Trade

17 Permanent Account Numbér(Pan) [Ministry of Finance
18 Tax Ded & Coll Account Nymber(Tan) Ministry of Finance
19 IGST Registration Certificats Ministry of Finance
20 Registration Under Co's Act 2013 Ministry of Corporate Affairs
21 Digital Signature Certificate{Dsc) inistry of Corporate Alfairs
22 Director Identification Number (Din) Ministry of Corporate Affairs
23 Certificate Of Incorporation|(Coi) Ministry of Corporate Affairs
24 Import Of Cap Goods Certificate Of DIPP

Essentality |
25 ACKNOWLEDGEMENT FOR [EM (Only DIPP

Intimation} |
26 Larid Conversion Cert And Mutation unicipality
7 Boiler Registration Certificate Chief Inspector Of Boiler
28 Weight And Measurement Certificate Metralogy Dept. LN
29 Walky Talky Lience Telecommunication Dept.
20 Boiler Fit Certificate Chief Inspector Of Boiler

B2 | Fage
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B1 Power Demand Permision te Electricity Board
32 Permission For Chimney Installation
33 Import Export Code EC Department
04 Shop & Establishment Act, License
Laszr ra Briysta LimAsg
‘{ 38 S-m?
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Annexure 5

T LA 5 : ;

Strictly Private & Confidentio!

List of Litigations of Resolution Applicant & Connected Persons
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Business - Plan

For

UIC UDYOG LIMITED (UUL)

By
Laser Power & Infra Private Limited

July 15, 2020




UIC Udyop Limited
e e AR AR
Tt | T A e
In Hs.
31,500
25,500
Zing | 1.40.000
Lead | 1,40,000
GI (HC) | Rate
Wire Rod (HC) [ | 05 31,500 33,075 250
Zinc [T 1,40,000 7,700 330
Lead qn 1,40.000 700 i
1 41475 &10
Siay
ire Rod (M5} ' [ [ 25.500 26,775 250
Zine Vo (3 140000] 7,700 3]
Lend = a0l 140,000 700 . 10|
35,175 1]
Witc Rod (HC) - E ilis 1,500 3075 50
Zinc 140006 .00 330
Lead ; [} (1] 140,000, 700 o
3 41475 [
lmek
Wire Rod (HC) 105 11,500 13.075 250
#ing 0400 L 40,5600 1 [
Lead 0603 | 40,000 420 1B
33495 268
nek
Wise Bad (HE) Lps 31,500 11.075
Zine 0.400 140,000 0 [}
Leod 0403 140,000 420 18
] 33,495 268
e STy In Rs,
[Power & Fucl ; W 1 40000 Per MT
Henefit 1.200.00 Per MIT
Consumahles & Stores 0600 Per MT|
Admin selling & per expenses | 3.00% ol Sales
Laser Power & Inf@
[ -
{Creditars for RM f 3 /




UIC Udyog Limited

e S SRR S ST T

R Dl N T T TR B T LTS
In TPA 85,000 £5,000 85,000 85,000 85,000
89, 559 70% 70% 70%
In TPA 5,375 46,750 59,500 59,500 59,500
Product Mi: !
GI (HC) 30% 0% 30% 0% %
Stay [(HC) 7 23% 25% 25% 25% 25%
ACSR/Earth 10% 10% 10% 10% 10%
4 mm PC (Black) 59 5% 5% 5% 5%
3 X 3 mm PC (Black) 0% 30% 0% 30% 30%
100% 100% 100% 100% 100%
Produetion i
GI(HC) - 1913 14025 17,850 12850 17,550
Stuy (H1C) - ' \ 1,594 11,685 14,875 14,875 14,875
ACSR/Earth 638 4,675 5,550 5050 5,950
4 mm PC (Black) 319 2,338 2,975 2975 2,973
3 X 3 mm PC (Black) 1913 14,025 17,850 17,850 17,850
6,375 46,750 59,500 59,500 59,500
QE“EE Stock -
G (HC) - IS7.19|  1,152.74 L467.12 |  1,467.12
Stay (HC) = 130.99 960,62 1,222.50 1,222.60
ACSR/Earh - 52.40 38425 489.04 489.04
4 mm PC (Black) J 26.20 192 12 244.52 244.52
1 X 3 mm PC (Black) . 15719 1,152.74 1.467.12 1,467.12
. 523.97 | 384247 1,890.41 4,890.41
Closi ng Stock
Gl (HIO) 30 157.19 L13274] 1467.12 1,467.12 1,467.12
Stay (HC) : kT 130,99 96062 1,22260 1,232.60 1,222.60
ACSR/Earth « W | 52AD 38425 485.04 489.04 484,04
4 mm PC (Black) 30 26.20 19212 244 52 244 52 24452
3 X 3 mm PC (Black) 30 157.19 L,15278| 146712 1,467.12| 1.467.12
523.97 384247 489041 4,890.41 4,890.41
Opening WIP Stock
GI (HC) = 7860 576.37 733,56 733.56
Stay (Heavy Coating) 3 65.50 48031 61130 61130
ACSR/Earth 3 2620 192.12 24452 244 52
4 mm PC (Black) 5 1310 96.06 12236 122.26
3 X 3 mm PC (Black) = 78.60 57637 733.56 733.56
= . 261.99 | 1,921.23 2,445.21 2,445.21

S
il 8 S
L i ‘.L -
(- “ Laser Pover & nfra Liited
D i
| e = 5 ?
o a
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WIP Stock
Gl (HC) is 78.60 §76.37 733,56 713.56 733.56
Stay (Heavy Coating) 15 £5.50 480.31 61130 611.30 611.30
ACSR/Earth 15 26.20 192,12 244,52 244.52 244.52
4 mm PC (Black) 15 1310 6,06 122.26 122.26 122,26
3 X 3 mm PC (Black) 15 7850 576,37 733.56 733.56 73156
261.99 1,921.23 2,445.21 244521 2,445.21
.
Gl (HC) 78.60 497.77 157.19 - -
Stay (Heavy Coating) 65.50 414.8] 150.99 . -
ACSREarth 2620 I63.92 52.40 . 2
4 mm PC (Black) 13.10 §2.94 26,20 - g
3 X 3 mm PC (Black) 78,60 497,77 157,12 - z
261.99 1,659.25 523,97 = 2
ok |
Gl (HC) L7351 1302945 17,335.62 17850.00 | 17.,850.00
|Stay (HO) 1 146276 | 10.857.88 ] 14,613.01 14,875.00 [ 14,875.00
ACSR/Earth 385.10 4,343.15 584521 5,950.00 5,950.00
4 mm PC (Black) 29255 217158 2,927 407 2.975.00 2,975.00
3 X3 mm PC (Black) 175531 ] 1302945 | 172,535.62 17.850.00 | 17,830.00
i 585103 | 4343051 5845205 | 59,500.00 | 59.500.00
Sellin
Gl (HC) 43,000 43,000 43,000 43,000 43,000
Stay (Heavy Coating) 44,000 44,000 44,000 44,000 44,000
ACSR/Earth 51,000 51,004 51,000 51,000 51,000
4 mm PC (Black) 35,000 39,000 39,000 39,000 39,000
3 X 3 mm PC (Black) 38,000 38,000 38,000 38,000 38,000
Sales
G (HO) 7.5% 56.03 75.40 76.76 76,76
Stay {Heavy Coating) £.44 47.77 a4 30 65.45 65.45
ACSH/Earth 298 2215 2981 30.35 30,33
4 mnt PC (Black) , 1.14 8.47 1140 11.60 I 160
3 X3 mm PC (Black) ! .67 49.51 66.64 67.83 67 83
- e 24.78 183,93 247.54 251.98 25198 |
Scrap Sales ,j 027 201 2.55 255 2.55
! 15.05 185.94 250,10 254.54 254.54
Add: GST | 0.00% : - . - :
Net Sales 2505 185,94 250,10 234,54 254,54
erial Con
Gl (HC) 41,475 R26| 60,23 74.68 74.01 74.03
Stay (Heavy Coating) 35,1751 544 42.57 5278 5332 5232
ACSR/Harth 41,475 275 20.08 24.59 34 58 24.68
4 mm PC (Black) 33,495 L1 8.11 10.05 9.96 9.9
3 X 3 mm PC (Black) 33495 6.67 48.64 60.32 54.79 59.79
; =¥ 2463 179,63 222.93 220,79 220,79
Laser Power & Infra Limited
- ‘ilryaur




Opening Stock of RM - 202 14.76 1831 18.15
Closing Stack of RM 30 202 14.76 1831 18.15 18.15
Purchases 26.65 192,37 226.27 22063 220.79
‘ind r
Installed Capacity In MW 3 5 5 5 5
Annual Production In MW 03 i 4 a 3
Factor from MW to KW 1600 1000 1000 1000 1060
Power Generation p a. KWH 4380000 35040000  35040000]  35040000] 35040000
Load Factor % 2150%|  21.50%|  21.50% 2050%|  2150%
Sales __ 941700] 7533600 7533600  7533600] 7533600
Selling Price per KWH | _TRs 24 24 24 24 24
Sales Rs. In Crs, 0.23 .81 L3] LAl 181
Employee Benefit Expenses ) T 5.81 5.98 6.10 6.21
Labour per ton In B 120000 120000] 99683 | 102572 104624
Power & Fuel 1,460 0.93 6,78 8.40 833 8.33
Stores & Consumables 300 0.20 145 180 L.79 1.7
uation of Closing Stec

GI (HC) —_ o0m 5.2 648 6.48 6.49
Stay (Heavy Coating) 0.50 365 163 463 464
ACSR/Earth 0.23 171 2.16 216 216
4 mm PC (Black) 0.10 0.70 0.88 0.89 0.89
3 X 3 mm PC (Black) 0.57 420 531 531 532
2.10 15.37 19.47 19.48 19.49
40,007.00 | 40,007.00| 19.803.83 | 39832.72| 39,853.34

Valuation of Closing Stock of WIFP
G (HC) 033 2.43 3.08 3.08 3.08
Stay (Heavy Coafing) 0.24 174 220 2.20 2.20
ACSR/Earth 011 0.81 1.03 1.03 1.03
4 muin M'C{Blzck) 0.05 0.33 0.a2 042 0.42
3 X 3 mm PC (Black) 0.27 .99 252 252 2.53
100 7.30 9.35 9.25 9.26
38.006.65 | 3800665 | 3781364 37,841.00 | 37,860.58




: UIC Udyog Limited

Profit & Loss Statement
e e i B L 202021 | 302132 93—
[ oo fee | Esumated | Projected | - Prujects

Grross Sales

Mm'mfum*ing Siles 25.05 iR5.94 250.10 254.54 254.54

Trﬁﬂing%a | - - - - -

Wind Mill : L8l LBl 1.51 1.kl
Total | 187.75 251.91 156,35 256,35

Other Spares : ! . L 0.20 L.45 180 | 1,72 LTy

& Imported | | - - - - -

b Tndigenous . | rag L 7 T80 179 L7y
Purchases for trading 5 - - - - .
Power and Fuel 093 . b.78 K40 833 §33
Employee Henefit Fxpenses & .81 508 610 623
Deprociation _Pree=ian 216 1.94 1.75 1.57
Sub-tofal i 27.94 19583 24086 238,75 L3R 70
Adid: Opening Siock-in-process - Log T.30 9.25 935
Deduct: Closing Stock-in-process 1.00 7.0 925 525 G926
Cost of Production 26.95 189,42 238.92 13875 138,69
Add: Opening Stoek of FG - 210 1537 19.47 [9.4%
Deduct: Closing Stock of FG L1 1537 1947 19.48 19.4%
Sub-tatal (Total Cost of Sales) 485 176.25 234,82 23873 L38.68
Selling, peneral and admn. expenses 0.76 L 079 .80 (.82
Sub-total 2561 177.02 235.61 - 239.54 139.5)

"hefir = b T Ty (R SR T
b ™ Tt = L T a7 B
= _'; e —!j iy . s g —"_'._:’ N s’ 0 e i 4 Y,
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Intereston Term Loan iz e - - - -
Interest on Working Capita ¢ ] A Y, 959 FM | RS 360
Initerest on Others |
Tatal Interest

TN

1.79 1.99
Less : MAT Credit Entitlement | F Al 135 T 199
L i I i ’ e L i c : . o
Doforred fax " T Bl : - F = -
s Eil L N ALRTE = TR T e T ;
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UIC Udyog Limited

! 5% 2 e ' 2020-21
DN NS o DA i, : Estimated i " Prajected
CURRENT LIAEILITIES |
Short-term botrowing from banks S
From applicant bank : 51.00 66.00 54.00 40.00
From other banks - 3 E f =
Sub-total - s1.00 6,00 54,000 40,00
Short term borrowings from others 15.00 .00 - = -
Sundry Creditors {Trade) 2.19 15.81 18.60 12.13 13.15
Sundry Creditors {Capital Gioods) 3 E i s £
Sundry Creditors (Expenses) 0.10 0.11 | 0.75 .79 0.83
Advance from customers E =] . e =
Curren Maturities of Term Loans/Bonds - - - oyl =
Accrued Interest - L y : = .
Provision for taxation - - - - -
Statuto.y liabilities (due within | year) = - - - -
Other current liabilities . : : 2 :
Sub total T 17.29 2392 19,35 18.92 18.97
| Curcentliabilies 1728]  AM| eS| maeale e enen
TERM LIABILITIES i
MNew Term Loan ; = e = = =
\Long Term Creditors: : = = - 3
Unsecured Loans - . - 2 3 |
Deferred tax liabilty : - : Z -
Total Term Liabilities - - - 2 - |
DR DRI SIS RR RS a) .
e N ) 1«@ - {eE=
NET WORTH - i
Ord. Share Capital - . - Pl i - e -
Picference Shares 2 EfE = = = 3
General Reserve - - - =l - >
Investment Subsidy Reserve - = 2 3 = '
Surplus{+) or deficit (=) in Profit & Loss a'c 0.67 4.75 15:11 27.06 4030
Fresh Infission 18.00 18.00 15.00 18,00 18.00
Share premitum accouni - - 2 i :
Fetlyl " b : e 1733 | .. 2295].
o R T A T S
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UIC Udvog Limited
F e i e B g P ol 'g—‘*x:ﬁ‘:@%' - ﬂ'_': ‘m
P s
i r“'_.:r}.?:_.l"‘:-'_ =i timaited | - b5 )
CURRENT ABSETS
(Coesh and Bank Balanees 055 .37 0.33 0.82 L&7
Investments {other than long term) g - - - - = o]
Giovl. and other rustee securitios - - - - -
Fixed Deposits with banks - : = :
Current Receivables i 38.21 5139 5230 52.30
Inventory: . 531 37.64 47212 47.09 4711
Raw muterials Cocluding stores) i 202 14.76 18.31 15.15 18,15 |
fmparied - - - =25 -
Indigenous 202 1476 1531 843 1815
Stock-in-process 1.04) 7.30 925 923 E 926
[Finished goods § 210 1537 19.47 1548 19.49
Other consumable spmes 020 0.20 020 2N T

Imported ST ol = - : =

Indigenaes £ - i .20 0.20 0.21 0.21
Other current asscts - : - - -

— _ = TR F Iy TR .

FIXED ASSETS
Gross Blogk 23.0d) 23.00 23.00 23.00 23.00
Capital worl- in-progress - - = - -
Depmclahm'i o da:: 1.39 1.55 5.45 7.24 841

A i R BT et | 2141 O I S R
OTHER NON-CUHRRENT ASSETS
Investments d

‘Investments in subsidiary / affiliates - - . - : '

Investment it Others - - - - -

Advanees to supplicrs of capital goods - : - - - |
Deferred receivables (maturity > 1 vear) i - - - - - i
Others”

Security deposil 2,00 2.00 2.00 2.00 200 i

Cihier deposits i - - - - -

Long Term Recoivablac - - - - ] I
Mon-consumable stocks, stores and spares - - - - - 1
Oither non-current assety - - - - - 1

" ﬁm' - m%!ﬁ’ _‘_F“L- e e AT P B LR B T ] !
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UIC Udyog Limited
_"1-.: -:\..i!f:'-
Tt SN BRI 2020:2)
'_L-_ LT m - A E}!tilﬂjﬁd
ting Activiti
[Prafit Befire Tax & Exira Drdmmj- Items (.67 342 10.36 1195 13.24
d .
Dieprecintion & Amortisation Expenses 1.39 216 1.94 198 1.57
Lioss on Sale of Fixed Assets - - - = &
Operating Profit Before Working Capital Changes 0.72 7.58 12.30 13.70 14.81
i ts for :
(Increase) / Decrease in Current Assels -10.46 635,38 -22.77 -0.78 0,02
Inerease / (Decrease} in Current Liabilities 17.29 663 -4.57 =043 0.05
Cash Generated from Operations 7.55 -51.18 -15.04 12.49 14.85
F‘n meul MDMI Tax:s
B. Cash Flow from Investing Activities p =gt . i
Additicns/Sale to Fiml'ﬁ:.‘s:ls -23.00 - - - -
5 nm}.i‘mmu iﬁ"Hun c-.n-mt A.m:[s -2.00 - - - . =
-y e A - P T 15 =T
b =k . Hes ¥ T - = 1 R i ]
' |
. Quh Flow from Einm{ng Activities
Proceeds from issue of Equity Share Capital of Equity Share Capital - - - - -
Proceeds from issue of Pref. Share Capital - - - - - ;
Proceeds from Fresh Infusion 18.00 - - - - |
Proceeds from Share Premium - - < z =
[nerease! (Decrease) in Long Term Creditors =+ - - - -
Increase/ (Decrease) in Unsecured Loans - = = = =
Increased (Decrease) in Loans fiom Benks - - - - E i
H Inerense/ {Dewcasrj in Wurklng Capital Loan - |
: wmmﬁq 18.00 i
. |Netincreesc7(Decrease) in Cash & Cath Equivalents 055
' Cush & Cash uminmsasm 1t April - i
(Cash & Cash Fqui 1 LA T 0557
] "
i a2 Director '
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UIC Udyog Limited
Working Capital Assessment A R I G roris
Assels e (] Days|TT202021 [ 202133 | 207225 - a0953d | Buin
Raw Materils 50 202 14.76 1831 18.15 18,15
WIP 15 1.00 730 925 935 9.26
FG 30 200 1537 19.47 19,48 19.49
Stores &0 020 0.20 D20 0.21 021
Debtors 73 F43 38.21 139 34.30 5230
W46 7585| 986l 99.39 99.41
Creditors for RM 30 29| 1581 18.60 [8.13 15.15
Net Working Cupital 827 c0.03 80.02] 1.2 8126
Margin 15% 124 0.01 12.00 21D 12.19
MFBE 703 5103 6801 69.07 69.07
Actual Fank Borrowings : 5100 66.00|  5400]. 4000
[Interest on Working Capital 5.00% - 459 5.4 486 3.0

Laser Power & Infra Prigite Limited
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