V. SINGHI & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF LASER POWER & INFRA LIMITED
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated Financial Statements of M/s Laser Power & Infra Limited ("the
Holding Company") and its subsidiary (Holding Company and its subsidiary together referred to as *the Group™),
which comprise the Consolidated Balance Sheet as at March 31. 2026, the Consolidated Statement of Profit and
Loss (including Other Comprehensive Income), the Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flows for the year ended on that date and notes to the Consolidated Financial
Statements including a summary of material accounting policies and other explanatory notes (hereinafter referred ta
as "the Consolidated Financial Statements").

[n our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Consolidated Financial Statements give the information required by the Companies Act, 2013 ("the Act") in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards preseribed
under section 133 of the Act read with the Companies (Indian Accounting Standard) Rules, 2015, as amended, ("Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the Group as at March 31,
2026, their consolidated profit (including other comprehensive income), the consolidated changes in equity and
consolidated cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Conseclidated Financial Statements” section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“[CAI") together with the ethical requirements that are relevant to our audit of the Consolidated Financial
Statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAT's Code of Ethics. We believe that the audit
evidence we have obtained and the audit evidence obtained by other auditor, in terms of his report referred to in the
“Other Matters” paragraph below, are sufficient and appropriate to provide a basis for our audit opinion on the
Consolidated Financial Statements.

Emphasis of Matter
We draw attention 1o the following matters in the notes to the Statement:

Disinvestment of Tnvestment in Subsidiary

Note 47.16 to the Consolidated Financial Statements explains that UIC Udyog Limited ceased to be a subsidiary of
the parent company with effect from Ist April, 2025, following the sale of investment by the parent company
4.82.400 Share which represent 48%, out of'its 51% of equity investment from the total Shareholding, Consequently,
all assets and liabilities of the former subsidiary have been de-recognised, and the resultant impact has been
recognised under “Exceptional Items” in the Statement of Profit and Loss.

Our report is not modified in respect of this matter.

Information other than the Consolidated Financial Statements & Auditor's Report thereon (Other
Information)

The Holding Company's Management and Board of Directors are responsible for the other information, The other
information comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board's Report and Shareholders Information but does not include the Consolidated
Financial Statements and our Auditor's Report thereon,
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Our opinion on the Consolidated Financial Statements does not cover the other information and we do not express
any form of assurance or conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the other
information ‘and, in doing so, consider whether such other information is materially inconsistent with the
Consolidated Financial Statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard,

Responsibilities of Management and Board of Directors for the Consolidated Financial Statements

The Holding Company's Management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation and presentation of these Consolidated Financial Statements that give a
true and fair view of the consolidated financial position, consolidated financial performance including total
comprehensive income, consolidated changes in equity, and consolidated cash flows of the Group in aceordance
with the accounting principles generally accepted in India including the Indian Accounting Standards specified under
section 133 of the Act read with the relevant rules issued thereunder, The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act; for safeguarding the assets of the Group; for preventing and detecting frauds and
other irregularities: selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent: and the desi gn, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give  true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated financial statements by the Management and Board of Directors of the Holding Company, as
aforesaid.

In preparing the Consolidated Financial Statements, the respective Management and Board of Directors of the
companies included in the Group are responsible for assessing the Group's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
50.

The Holding Company’s Management and Board of Directors are also responsible for overseeing the Financial
reporting process of companies included in the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considercd material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken based on these Consolidated Financial Statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Consolidated Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressi
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opinion on whether the Group has adequate internal financial controls system in place and the operating
effectiveness of such controls based on our audit.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management and Board of Directors.

= Conclude on the appropriatencss of management and Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group's ability to continue as a going concern. If we conclude
that & material uncertainty exists, we arc required to draw attention in our auditor's report to the related
disclosures in the Consolidated Financial Statements or. if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

*  Evaluate the overall presentation, structure, and content of the Consolidated Financial Statements, inc] uding the
disclosures, and whether the Consolidated Financial Statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Consolidated
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the Consolidated Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related sa feguards.

Other Matters

The Consolidated Financial Statements includes the audited financial statements of a subsidiary which reflects the
Group’s share of total assets Rs. 1,725.57 Lakhs, total revenue Rs Nil, net loss (including other comprehensive
income) of Rs. 63.81 Lakhs and net cash inflow of Rs. 2.38 Lakhs for the year ended as on that date. This financial
statements have been audited by other auditor whose report have been furnished to us by the Management and our
opinion on the consolidated financial statements, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary, and our report in terms of sub-sections (3) of Section 143 of the Act, insofar as it relates
to the aforesaid subsidiary is based solely on the report of the other auditor

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory Requirements
below, is not modified in respect of the above matters with respect to our reliance on the work done and the report
of'the other auditor.

Report on Other Legal and Regulatory Requirements

1) Asrequired by the Campanies (Auditor's Report) Order, 2020 ('the Order"), issued by the Central Government
of India in terms of sub-section 11 of Section 143 of the Act. based on the comments in the reports issued by
the auditors of respective companies included in the consolidated financial statements, as provided to us by the
Management of the Holding Company, we give in "Annexure-A" a statement on the matters specified in
paragraph 3 and 4 of the Order, to the extent applicable.

2)  Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief, were necessary for the purposes of our audit of the consolidates financial statements.
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(b)

(d)

(e)

6

(2)

In our opinion, proper books of account and records as required by law, have been kept by the group, so
far as it appears from our examination of those books and report of the auditor of the subsidiary company,
except for the matters stated in the paragraph 2(h)(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014.;

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flows dealt with by this report are in agreement with the books of account;

In our opinion, the aforesaid Consolidated Financial Statements comply with the Indian Accounting
Standards specified under section 133 of the Act., read with the Companies (Indian Accounting Standard)
Rules, 2015, as amended:

On the basis of the written representations received from the directors and taken on record by the Board
of Directors of the Holding Company. and the report of the auditor of subsidiary company as provided by
the Management of the Holding Company, none of the directars of the group companies are disqualified
as on 31st March, 2026 from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial contrals with reference to these Consolidated
Financial Statements and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B" to this report. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Group’s internal financial controls with reference to Consolidated Financial
Statements.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us and based on the consideration of the report of
the auditor of the subsidiary company as provided by the Management of the Holding Company :

i. The Group has disclosed the impact of pending litigations as at March 31, 2026 on its Financial
position in its Consolidated Financial Statements - Refer note 47.1 & 47.2 of the Consolidated
Financial Statements,

ii. The Group did not have any material foreseeable losses on long-term contracts including derivative
contracts.

iii. There were no amounts, which were required to be transferred to the Investor Education and Protection
Fund, by the Holding Company and its subsidiary company, during the year ended 31 March 2026.

(a) The respective managements of the Holding Company and its subsidiary has represented to us
and the auditor of such subsidiary company respectively that, to the best of their knowledge and
belief, no. funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Group to or in any ather person or entity,
including foreign entities (“Intermediaries™). with the understanding, whether recorded in
writing or otherwise, that the [ntermediary shall, whether, directly or indirectly lend to or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Group
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The respective managements of the Holding Company and its subsidiary has represented to us
and the auditor of such subsidiary company respectively that. to the best of their knowledge and
belief, no funds have been received by the Group from any person or entity, including foreign
entities (“Funding Parties™), with the understanding, whether recorded in writing or otherwise,
that the company shall, whether directly or indirectly, lend to or invest in other persons or entities
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identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(¢) Based on our audit procedure that has been considered reasonable and appropriate in the
circumstances performed by us and that performed by the auditor of the subsidiary, nothing has
come to our or other auditor’s notice that has caused us or the other auditor to believe that the
representations under sub-clause (a) or (b) contain any material misstatement.

v. The Group has not declared any dividend in previous financial year which has been paid in current
year. Further, no dividend has been declared in current year. Accordingly, the provision of section 123
of the Act is not applicable to the Group.

vi. Based on our examination which included test checks and based on the report of the auditor of the
subsidiary company, the Group has used Lighthouse and Tally software for maintaining its books of
accounts, which has a feature of recording audit trail (edit log) facility, except that audit trail was not
enabled at the database level in the software to log any direct data changes. For Lighthouse (at
application layer only) and Tally software for which audit trail feature s enabled, the audit trail facility
has been operating throughout the year for all relevant transactions recorded in the software and., we
and the auditor of subsidiary company whose report has been furnished to us by the Holding Company,
did not come across any instances of audit trail feature being tampered with during the course of audit,
Further, the audit trail has been preserved by the Group as per the Statutory requirements for record
retention (Refer Note 47,18 to the Consolidated financial slalements),

(h) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and according to the information and explanations given to us, and based on the report of
the auditor of the subsidiary company as provided by the Management of the Holding Company, the
remuneration paid by the respective Companies to their directors during the year is in accordance with
the provisions of Section 197 read with Schedule V to the Aet and rules thereunder, The remuneration
paid to any director of respective companies are not in excess of the limit laid down under Section 197 of
the Act. The Ministry of Corparate Affairs has not preseribed other details under Section 197(16) of the
Act which are required to be commented upan by us.

For V. SINGHI & ASSOCIATES
Chartered Accountants
Firm Registration No.:

Place: Kolkata
Date: 23™ June, 2026 Membership No: 050051
UDIN: 26050051 YWTMZ, Y0723
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in Paragraph 1 under "Report on other Legal & Regulatory Requirements" section of our report
of even date to the members of Laser Power & Infra Limited on the Consolidated Financial Statements for
the year ended 31* Maich, 2026)

As required by paragraphs 3(xxi) and 4 of the Companies (Auditor's Report) Order, 2020 ("CARO 2020"), based on

the reports issued by the auditors of the respective companies included

in the consolidated financial statements, as

provided to us by the Management of the Holding Company, we report that there are no qualifications or adverse
remarks by the respective auditors in their CARO reports except the following:

Paragraph number T

Limited

SN Name of the Company CIN ?‘?::il:s] in the respective
Y CARO reports,
Clause (i) (c)
1 Laser Power & Infra Limited | U14220WB1988PTC04359] Halding Clause (ii) (b)
Clause (vii) (a)
2 Akshat Builders Private UT0102WB2010PTC152818 | Subsidiary | Clause (xvii)

)

Place: Kolkata
Date: 23" June 2026

For V. SINGHI & ASSOCIATES

Firm Registration

Chartered Accountants
/3 11017E

UDIN: 26050051 YWTMZ Y9723
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ANNEXURE *B" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in Paragraph 2(f) on Other Legal and Regulatory Requirements of our Report of even date to
the members of Laser Power & Infra Limited on the Consolidated Financial Statements for the year ended
31% March, 2026)

Report on the Internal Financial Controls with reference to Consolidated Financial Statements under Clause
(i) of Sub-Section 3 of Section 143 of the Companies Aet, 2013 ('the Act")

Opinion

We have audited the internal financial controls of M/s. Laser Power & Infra Limited (the "Holding Company")
and its subsidiary (Holding Company and its subsidiary together referred to as “the Group”) as of 31st March. 2026
in conjunction with our audit of the Consolidated Financial Statements of the Group for the year ended on that date,

In our opinion, and to the best of our information and according to the explanations given to us and based on the
consideration of the report of the other auditor on internal financial controls with reference to financial statements
referred to in the Other Matters section, the Group has, in all material respects, an adequate internal financial controls
system with reference to Consolidated Financial Statements and such internal financial conirols were operating
effectively as at 31st March 2026, based on the criteria for internal financial control with reference to Consolidated
Financial Statements established by the Group considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the ICAL

Management and Board of Directors Responsibility for Internal Financial Controls

The respective Management and the Board of Directors of'the Group are responsible for establishing and maintaining
internal financial controls based on the internal financial control with reference to Consolidated Financial Statements
criteria established by the Group considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institwte of Chartered
Accountants of India (ICAT). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Group's internal financial contrals with reference to Consolidated
Financial Statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial control over financial reporting (the 'Guidance Note') issued by the Institute of Chartered
Accountants of India and the Standards on Auditing, prescribed under Section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls with reference to Consolidated Financial Statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with reference to
Consolidated Financial Statements were established and maintained and whether such controls operated effectively
in all material respects.

An audit involves performing procedures to obtain audit evidence about the adequacy and operating cffectiveness
of the internal financial controls with reference to Consolidated Financial Statements. Our audit of internal financial
controls with reference to Consolidated Financial Statements included obtaining an understanding of internal
financial controls with reference to Consolidated Financial Statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's Judgment, including the assessment of risks of material
misstatement of the Consolidated Financial Statements, whether due to fraud or errors,

We believe that the audit evidence we have abtained and the audit evidence obtained by the other auditor in terms
ofhis reports referred to in the Other Matter paragraph below, is sufficient and appropriate to provide a basis for our
audit opinion on the Group's internal financial controls with reference to Consolidated Financial Statements.
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Meaning of Internal Financial Controls with reference to Consolidated Financial Statements

A company's internal financial control with reference to Consolidated Financial Statement is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of Consolidated
Financial Statements for external purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and procedures that: -

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company:;

2, provide reasonable assurance that transactions are recorded as nccessary to permit preparations of
Consolidated Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the group are being made only in accordance with authorizations of
management and directors of the group: and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the group's assets that could have a material effect on the Consolidated Financial Statements,

Inherent Limitations on Internal Financial Controls with reference to Consolidated Financial Statements

Because of the inherent limitations of internal financial controls with reference to Consolidated Financial
Statements, including the possibility of collusion or improper management override of controls. material
misstatements due to-error or fraud may occur and not be detected, Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions. or that the degree of compliance with
the policies or procedures may deteriorate.

Other Matters

Our aforesaid repart under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal
financial controls with reference to consolidated financial statements in so far as it relates to subsidiary is based on
the corresponding report of the auditor of such subsidiary incorporated in India.

Our opinion is not modified in respect of the above matter.

For V. SINGHI & ASSOCIATES
Chartered Accountants
Firm Registration No.f311017E

Place: Kolkata 7
Date: 23" June, 2026 Membership No:050051
UDIN: 26050051 YWTMZY9723




Laser Power & Infra Limited
(Farmerly known as Laser Power & Infra Privace Limited)
CIN No, UI4220WB1985PLCM43591
Consolidaced Balunce Sheet as ot 31at March 2026
(Al mmounes mre in INR Lukby unless otherwise stuated

Partielis NoteNO: - | AN 31t Mareh 2026(| As gt 3150 March 2025

ASSETS
Nan-Current Assets
|Property, Plant & Equipment 3 14,580 34 14,441 79
Right- of-Use Assers 7] 6,751.60 3,12595
Capital Worki-In-Progress - 2715351 361876
Goodwill on Censolidatian o .99 1.99
Intangihle Assets 7 28,75 3375
Finaneinl Assets
(1) Investments £ 17543 82
(6] Othet Financial Assets B 531381 1 304,07
Deferred s ussels (Net) 1 3647 44 9,790.74
Other Non-Current Assels 1 204602 1 40062
Total Non=-Current Assets 37,245.89 34,628.50
Current Assels
Tnveniones £ 50,3710.63 31,070)51
Finunecial Assets
(i) Investments 13 8424 T3
(i) Teade Receivables 14 137,403.72 111,991 62
(i) Cashand Cash Equivalents 13 268756 44534
frv) Other Bank Balanoes (other thai iil shave) 1t 13.342.51 11,549.07
{v) Loans 17 4141 2501
(¥1} Other Finaneml Assets IR 2.461.92 6,71245
Other Current Asscts 19 563836 6,8594.91
Carrent tee assels (net) 20 4,848 05 363548
Tatal Current Assety 2,25,986.41 1,92,387.92
Tatnl Assets 2.63,235,31 2,27016,42
EQUITY & LIABILITIES
EQUITY
Equity Share Capital 21 5,752 06 639.12
Other Equity 2 65,788.42 aE RIS 10
Tatal Equity 72,541.48 $7458.31
Neo-Controllng Trerests ] - 17,000,3%
Total Equity 72,541 48 74,458,70
LIABILITLIES
Non-Current Linbilities
Financial Linhilities.
(1) Borrowings 24 L1,236.59 (2,097 49
(i) Lease Liabilities 25 383184 145
(i) Other Financial Linbilivies X6 299518 230167
Other Lizbitites 2 0.65 E
Provisions {Net} 28 340,38 245,70
Totnl Non=Current Linbilities 18,406.65 14,716.32
Curreat Lishilities
Financial Liabilities
(1} Borrowings 29 71,586.81 38,197.48
(i) lease Linhilitics 25 442 42 638
(1) Trade Payables 30
(o) Total outsianding dues of micre enterprises and small enterprises 1,526.26 1,260.87
{b)Total ourstanding dues of crediors cther than micro enterprises and small 76,725 37 480558
cnterprises
(iv)  Other Finaneial Liabilities il 1,506:27 834 65
Privvigioe (Net) 32 2 1,082.91
Other Current Liabilities 33 20,385,78 2158452
Total Corrent Liahilities 1,72,287.18 1,37,841.40
Total Linbilitics 1,90,603.83 1,52,557.72
Total Equity and Linkilities | 2.63,235.31 2,27.016.42
Corporate information and summary of muterial accounting policles 1&2
|See aecompanying notes to the Consolidated Financiul Statem ents 347

The uecom panying notes arve the integral pact of the Consolidated Floancial §tacem ents
As per our report of even date
For V. Singhi & Associates

For and on Behalf of che Badgl of Directors
) dpepaly 022
Deepuk Gael o
{Munuging Directar) loke-time Director)

DIN-00673430

DIN-12992304

Dtef 23rd June, 2026
Pl Kollkuta

Amit Kumar Goel Dehendie Bonthiyg
(Chicf Financial Officer) (Com puny Secretary)




Lager Power & Infra Linited
(Formerly known as Laser Power & Infrea Private Limited)
CIN Mo UT4220WB1 988PLCO43591
Congoliduted Staterment of Profit & Loss for the year ended 31se Mareh 2026
(Al amounts ave in INR Lakhs unltess otherwise stated)
Year ended | et el idl

Particalurs INfe N

S1s0 My 2026 31 st Mreh; 2025
T Rewvenue From Operstions 34 23261035 2,57,039,75
11 Othser neome 33 217897 221319
I TOTAL INCOME (K1) 2,34,789.32 2,59.252.94
IV Expenscs
Cost of Material Consumed 30 1,38,553.84 LA 814,.08
Purchase of Stock in Trde 17 31,936,11 31,963.60
Ercetion und other project expenscs £ 14,347,51 15,65539
Changes w inventories of fnshed goods, Stoekein=Trade and work-in-progress 19 [5.014.98) 8.580.44
Employes Benefits Expense 40 T.057.53 5,209:55
Finance Costs 41 1331061 10,250,315
Depreciation and Amoitisation Fxpenscs 42 292640 318730
Other Expenses 43 13,586.04 20,777.65
TOTAL EXPENSES (IV) 2,18,703.06 24543896
Y Profit helore exceptional items und tax (LH-1V) 14,086.20 13,813.98
VI Exceptionnl Items 47,16 1278.66 -
Y Profit before tax (Y=V1) 1936492 13.813.98
VI Tix Expense 44 ———
al Current Tax - .
by Ingome wmx for eprlies vears 4842 3630
¢) Deferred tax 415716 3,102,350
IX  Profit for the Year (VII-VILI) 15,159.34 10,675, 18
X Other Comprehensive Income W5
Items that will mot be Reclussified to Profit or Losss
Equity Tnstouments theough Other Comprehensive Ineome {58 B8] (2284
Income Tax relating to sbove [ems 1452 575
Re-meéssurements of Defined Benefit Plans 381 {258.11)
Ineome Tax relating o above ltems (0.96) .96
X1 Other Comprehensive Income for the year, net of taxes (41.21) (210.243
XII Tatal Comprehensive Income for the Year, net of tuxes (VIIFIN) 15,118.13 10,464.94
XIIF Net Profit Attributable To:
a) Owners of the Compiny 15,159.34 135607
I} Mow: Contralling fnteres| = 3911
Other Comprehensive Income Attributable To:
ab Owners of the Compiny 41.21) {207.05)
) Mo Cantolling Interes) - {319
Total Comprehensive Tneome Attributable To:
a} Owners of the Company 15,118.13 1O 145,02
b) Mon Controdling Interest - 31592
XIV Earning Per Share
Buisic earnings per share (In R} A6 13.18 9.00
Difuted earnings per share (In Ra.) 13.18 4,00
Corporate informetion and summaury of materiyl accounting policies &2
See necompanying notes to the Consolidated Fi Ial Stat t 317

The accompanying notes are the integral part of the Consolidated Fi inl Sta
As per our report of even date

For and on Behali

" /afwéa’/-

Deepale Goel Ky
(Munaging Director) m’hnle—ﬁme Divector)
Membleship No.: 050051 DIN-U0673430 DIN-02992306
Drare: 23rd June, 2026 oy ==y
Place: Kolknty
%
Amit Kumur Goel Debendra Banthiya
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Luser Power & Infra Linited
(Formierly kapwn as Laser Power & Fofra Private Limited)
CIN No, U14220WE198RPLCO43591
Consalidated Cash Flow Statement for the vear ended 3158 Mavch, 2026
{All amounts are in INR Lakhs unless otherwise stated)
Year enilenl Yenr ended |
st Mareh, 2026 AlzeMarch, 2025

.I".nl-lituln!‘.s

A, Cash Flow from Operating Activities

Prafic hefore Tax 19,364,92 13,813.98
Adiusfments for,

Exeeptional ltem (Net Gam on Fair Viloe of Disposal of Group) (2,278.60) -
Depriciation and Amorbsation Expetises 2.926.40 3,187.30
Fimunee Cosis 13,301,835 10,248.89
Interest Income (1,572, 00) (120875}
Preference Dividend /.76 |46
Proviston for Doubtful Debits To:51 -
Advances and Bad debis written offf {Back) 4548 4063
Allewanee for Davbi il Diebis (ECL) 133 26237
Profit on disposal ef Property, Plant and Equipment (39.40) {5.20)
Profit on Sale of Shares - -
Provision for Lo and Advances - 10313
Profit on early termination of lease. - (144700
Profit o fuir valuanon messored threugh fare valae through profit and loss 0,20 12.56)
Net gain on foreign ewrency rmsaction and wanslation (60 R (25.57)
Operating Profit before working capltal changes 7449 16,270,92
Changes in Working Capital

{Inzrease)Decrense in financial assets 68,14 1,185.26
{Tncreaze) Decrease in non fnnncial assers (437.3%) 100, 78
(Incranse)/Decrease in Mnventones (8, 70817y 3,833.5%
{Increase)/Decrense in Trade receivables (34,680,35) (33,620,101
[Tncrense )/ Decrease in loans Given [23.87) 1058 14
1 (D 1 Trade poyubl 4,739.40 16,670.25
Increase/{Dcercase) in Tinancial lubilitiey T08.51 1,802.33
Ingrenss(Deerepse) non finoneial habilines (1.132.66) {12,178.43)
Inereased( Deerease) m Provision (84741} 1,059.30
Cash (ued in)/genersted from Operations (10,555.26) 8,182.00
Income Tax Paid Refund (1,349.69) (2.139.46)
Cash {used in)/generated from Operating Activities {A) (11,904,95) G0142,54

B. Cash Flow from Investing Activities

Purchase of Property, Plant & Equipment and Intangible Asscts {4,232.59) 1 1,938,72)
Sale of Property, Plant and Equipment 08.82 O8.88
Expenditure on Capital Work in Progress 86525 {3,065 42)
Purchase of Mutual Fund (10,00 (9.99)
Pracecds from Sale of Investment 137.74 -
Acquisition of wsubsidiay - (0.43)
Deposits with banks [Net) (4,109.71) (2.260.41)
Interest Received 121502 108341
Cush (used in)fgenerated from Investing Activities (B) {7,085.47) {6,008.68)
(. Cash Flow from Finoneing Activities
Proceeds ftom MNon carrent borrowings 612718 10,976.44
Repayment of Non current borrowings (6,201.45) {6,2006.98)
{Repayment of) | Proceeds from Short term borrowiags (Net) 35,236,189 6,132,447
Shure issue expunses paid (34.95) (34.42)
Dividend Paid to Prederence shareholders [1.32) (0.1
Finince cost paid on nccount of lease labilites (ATL63) (5] .45)
Repayment of lease liahilities {497 40) (ATL6T)
Payment of Finance Costs 112,930.43) (9.969.23}
Cash (ued in)'generated from Financing Activities {C) 21,326,149 445,02
Net {decrease)inerease in cash and eash equivalents (A+BHC) 2,365.77 8888
Cash and Cash Equivalents ar the heginning of the year 445,34 56,406
Liess: De-recognition of Subsidiary {123.27) -
Effect of exchunge change rate in cash & cash equivalont (0,28}

Cash and Cash Equivalents at the end of the year (Refer note 15) 2,687.56 44534




Liver Power & Infra Limited
(Formerly known as Laser Power & Infea Private Limited)
CIN No. UL4Z20WB1988PLOC0435M
Consolidated Cush Flow Stetement for the vear ended 318t Murch, 2026

il Cash and Cash Equivalents as at the Balance Sheer date consist of:

AL M 2026 | AY Gralst Mkl 2025

Plrtigulg

Balances with Banks
In Current Accounts 13992 203.12
In Cash Credit Account {Debit Balance) 141 215409
Ins Deposit with original matwrity less than three manths 3 500.00 -

Cagh on hand 46.23 2n13

| Closing eash and cash equivalents (Refer note 15) 1,687.56 445.34 ]
MNote:

(i) The above statement of cash (ow has been prepaced wader the indirect method #s setout in IND AS - 7 "Statement af Cash Fluw"
(4) This is the Consolidated siatcment of cash fows referred 10 m our report of even dade,

The sccompanying notes are thie integral part of the Consolidated Financial Stafements
As per our report of even date

For V, Singhi & Associartes

Chartered
Firm R tion No. 31101 7E

For and on Behalf of fag Board of Director

44 / (oA

v. ) £ Deepuk Goel Vi
B b (Managing Director) [Whole-time Dirveetor)
Membership No.: 050051 o DIN-O06 73430 DIN-02992306
Date: 23rd June, 2026 :
Plice: Kallinta V

Amit Kumur Goel & _—Trehendra Banthiya

(Chief Finaneial Officer) (Company Secvetnry)
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Laser Power & Infra Limited.
(Formerly known as Laser Power & Infra Private Limited)
CIN No.-UI4220WB1988PLC0D43591

Notes to the Consolidated Financial Statements as at and for the year ended 31st March, 2026

. Corporate Information

Laser Power & Infra Limited (“the parent company™) is a Public Limited Company incorporated in India under
the provisions of the Companies Act, 2013 (‘the Act’) applicable in India. The registered office of the company is
situated at 4A, Pollock Street, Kolkata 700 001, West Bengal. The parent company together with its subsidiary are
referred hereinalier as “Group.”

The Group is primarily engaged in the manufacturing and selling of cables and conductors. The group also
undertakes EPC (Engineering, Procurement, and Construction) projects related to Power [nfrastructure in India &
abroad

Effective from September 8, 2025, the parent company has been converted into a Public Limited Company.
Pursuant to the conversion, its name has been changed from ‘Laser Power & Infra Private Limited' to 'Laser Power
& Infra Limited’, and its Corporate Ideniification WNumber (CIN) has been updaied from
U14220WB1988PTC043591 to U14220WBI1988PLC0O43591

Summary of Material Accounting Policy

The Consolidated Financial Statements of the Group comprises the Balance Sheet as at 31st March, 2026, the
Statements of Profit and Loss (including Other Comprehensive Income), the Statements of Cash Flows, the
Statements of Changes in Equity for year ended 31st March, 2026, together with the summary of material
accounting policies and explanatory notes (collectively, the “Consolidated Financial Statements™). These
Consolidated Financial Statements have been approved by the Board of Directors of the Parent Company on 23rd
June, 2026.

This note provides a list of the material accounting policies adopted in the preparation of these Consolidated
Financial Statements, These policies have been consistently applied to all the years presented, unless otherwise
stated.

2.1 Basis of Preparation & Presentation
(i) Compliance with Ind AS

These Consolidated Financial Statements have been prepared to comply in all material aspects with Indian
Accounting Standards (Ind AS) notified under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015 and amendments thereto along with relevant provisions of the Act.

(ii)  Historical Cost Convention

The Consolidated Financial Statements have been prepared on a going concern using the accrual system of
accounting and under the historical cost convention except for the following assets and liabilities which
have been measured at fair value or revalued amount
» Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial
mstruments)
¥ Defined benefit plans — plan assets measured at fair value

(iii) Operating Cycle for current and non-current classification

All assets and liabilities have been classified as current or non-current as per the Group’s operating cycle
and other criteria set out in the Ind AS and Schedule I11 to the Act, Based on the nature of products and the
time between the acquisition of assets for processing and their realisation in cash and cash equivalents, the
Group has ascertained its operating cyecle as 12 months for the purpose of current and non-current
classification of assets and liabilities.




Laser Power & Infra Limited.
(Formerly known as Laser Power & Infra Private Limited)
CIN No.-U14220WB1988PLC043591

(iv) Functional and Presentation Currency

Items included in the financial statements are measured using the currency of the primary economic
environment in which the parent company operates (‘the functional currency). The consolidated financial
statements have been presented in Indian Rupees (INR), which is also the Group's functional currency, All
financial information has been rounded off to the nearest lakhs and two decimal places as per the
requirements of Schedule I11 to the Companies Act, 2013,

2.2 Use of estimates and Judgements

The preparation of consolidated financial statements requires the management to make judgments. estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of
contingent liabilities, at the end of the reporting period. Although these estimates are based on the management’s
best knowledge of current events and actions, uncertainty about these assumptions and estimates could result in
the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

Critical estimates and judgements

Information about critical accounting judgements, estimates, assumptions and Key Sources of estimation
uncertainty made in applying accounting policies that have the most significant effects on the amounts recognized
in the consolidated financial statements is included in the following notes:

(i) Recognition of Deferred Tax Assets: The extent to which deferred tax assets can be recognized is based
on an assessment of the probability of the respective Company’s future taxable income against which the
deferred tax assets can be utilized, In addition, significant judgement is required in assessing the impact of
any legal or economic limits.

(ii)  Useful lives of depreciable/ amortisable assets (tangible and intangible): Management reviews its
estimate of the useful lives of depreciable/ amortisable assets at each reporting date, based on the expected
utility of the assets. Uncertainties in these estimates relate to actual normal wear and tear that may change
the utility of plant and equipment.

(iii)  Extension and termination option in leases: Extension and termination options are included in many of
the leases. In determining the lease term, the Management considers all facts and circumstances that create
an economic incentive to exercise an extension option, or not exercise a termination option. This assessment
is reviewed if a significant event or a significant change in circumstances occurs which affects this
assessrment and that is within the control of the Group.

(iv) Defined Benefit Obligation (DBO): Employee benefit obligations are measured on the basis of actuarial
assumptions which include mortality and withdrawal rates as well as assumptions concerning future
developments in discount rates, medical cost trends, anticipation of future salary increases and the inflation
rate. The Group considers that the assumptions used to measure its obligations are-appropriate. However,
any changes in these assumptions may have a material impact on the resulting caleulations.

(v)  Provisions and Contingencies: The assessments undertaken in recognising provisions and contingencies
have been made in accordance with Indian Accounting Standards (Ind AS) 37, ‘Provisions, Contingent
Liabilities and Contingent Assets’. The evaluation of the likelihood of the contingent events is applied best
judgement by management regarding the probability of exposure to potential loss.

(vi) Impairment of Assets (Investment in Subsidiaries): Ind AS 36 requires the group to reviews it’s carrying
value of investments in subsidiaries carried at cost annually, or more frequently when there is indication of
impairment. If recoverable amount is less than it’s carrying amount, the impairment loss is accounted for,
The values in use (considering discounted cash flows) have been determined by external valuation experts
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based on management’s financial projections. The determination of the value in use / fair value involves
significant management judgement and estimates on the various assumptions including relating to growth
rates, discount rates, terminal value, etc.

(vii) Expected Credit Losses of Trade Receivables: The Group makes allowances for doubtful debts through
appropriate estimations of irrecoverable amount. The identification of doubtful debts requires use of
judgment and estimates. Where the expectation is different from the original estimate, such difference will
impact the carrying value of the trade and other receivables and doubtful debts expenses in the period in
which such estimate has been changed.

(viii) Fair value measurement of financial Instruments: When the fair values of financial assets and financial
liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markeis, their
fair value is measured using valuation technigues including the Discounted Cash Flow model. The input to
these models are taken from observable markets where possible, but where this not feasible, a degree of
judgement is required in establishing fair values. Judgements include considerations of inputs such as
liquidity risk, credit risk and volatility.

2.3 Principles of Consolidation

This is the consolidated financial statements of the Laser Power & Infra (P) Ltd. (“the parent company™) and its
Subsidiary Companies. The consolidated financial statements have been prepared on the following basis;

(i)  The financial statements of the parent company and its subsidiaries have been combined on line-by-line
basis by adding together, the book value of like items of assets, liabilities, income and expenses after
eliminating intra-group balances and intra group transactions.

(iiy  If the parent company loses control over a subsidiary, it derecognises related assets (including goodwill),
liabilities, NCI and other components of equity, while any resultant gain or loss is recognised in profit and
loss account, Any investment retained is recognised at fair value. Results of subsidiaries acquired or
disposed of during the year are included in the consolidated statement of Profit and Loss from effective
date of acquisition or up to effective date of disposal. as appropriate.

(iii)  Non-controlling interest in the net assets of consolidated subsidiaries consists of the amount of equity
attributable to the non-controlling shareholders at the date on which investments in the subsidiary
companies were made. Net profit/ loss and other comprehensive income of subsidiaries is atributed to the
owners of the Group and to the non-controlling interests.

(iv)y  Consolidated Financial Statements are prepared using uniform Accounting Policies for like transactions
and other events in similar circumstances and are presented to extent possible, in same manner as Parent
Company’s Separate Financial Statements except as otherwise stated in notes to accounts.

2.4 Business Combination

The acquisition method of accounting is used to account for all business combinations, regardless of whether
equity instruments or other assets are acquired. The consideration transferred for the acquisition of a subsidiary
comprises the:

(i) fair values of the assets transferred

(i) liabilities incurred to the former owners of the acquired business

(ili)  equity interests issued by the group

(iv)  fair value of any asset or liability resulting from a contingent consideration arrangement.

Identifiable assets acquired and liabilities and contingent liabilities assumed in a business combination are, with
limited exceptions, measured initially at their fair values at the acquisition date. The Group recognises any non-

i
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controlling interest in the acquired entity on an acquisition-by-acquisition basis either at fair value or at the non-
controlling interest’s proportionate share of the acquired entity’s net identifiable assets. Acquisition-related costs
are expensed as incurred.

The excess of the:

(i consideration transferred

(ii)  amount of any nen-conirolling interest in the acquired entity

(iii)  acquisition-date fair value of any previous equity interest in the acquired entity

over the fair value of the net identifiable assets acquired is recorded as goodwill, If those amounts are less than the
fair value of the net identifiable assets of the business acquired, the difference is recognised in other comprehensive
income and accumulated in equity as capital reserve provided there is clear evidence of the underlying reasons for
classifying the business combination as a bargain purchase. In other cases, the bargain purchase gain is recognised
directly in equity as capital reserve.

Where settlement of any part of cash consideration is deferred, the amounts payable in the future are discounted
to their present value as at the date of exchange. The discount rate used is the entity’s incremental borrowing rate,
being the rate at which a similar borrowing could be obtained from an independent financier under comparable
terms and conditions.

Contingent consideration is classified either as equity or a financial liability. Amounts classified as a financial
liability are subsequently remeasured to fair value with changes in fair value recognised in profit or loss,

1f the business combination is achieved in stages. the acquisition date carrying value of the acquirer’s previously
held equity interest in the acquiree is remeasured to fair value at the acquisition date. Any gains or losses arising
from such remeasurement are recognised in consolidated statement of profit and loss or other comprehensive
income, as appropriate.

2.5 Non-Current Assets
2.5.1 Property, Plant and Equipment

Erechold land is carried at historical cost. All other items of property, plant and equipment are stated at historical
cost net of accumulated depreciation and accumulated impairment, if any. Historical cost includes expenditure that
is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Group and the cost of
the item can be measured reliably, The carrying amount of any component accounted for as a separate asset is
derecognized when replaced. All other repairs and maintenance are charged to the consolidated statement of profit
and loss during the year in which they are incurred.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount
is oreater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount, These are included in
the consolidated statement of profit and loss.

On transition to Ind AS, the Group has clected to continue with the carrying value of its property, plant and
equipment measured at the previous GAAP and use that carrying value as the deemed cost of property, plant and
equipment.

Depreciation

(i) Depreciation on tangible assets is provided on the written down value method over the useful lives of assets
as specified in the Schedule IT of the Companies Act, 2013,
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(ii)  Leasehold improvements are depreciated aver the shorter of their useful life or the lease term, unless the
entity expects to use the assets beyond the lease term.

(iii)  The residual value of the Property, Plant and Equipments are not more than 5% of the original cost of the
asset. The assets’ residual values and useful lives are reviewed by the management, and adjusted if
appropriate. at the end of each reporting period.

2.5.2 Intangible Assets

Intangible assets are stated at cost of acquisition net of accumulated amortisation and accumulated impairment, if
any. Costs associated with maintaining software programs are recognized as an expense as incurred.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount
is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in
the consolidated statement of profit and loss.

On transition to Tnd AS, the Group has elected to continue with the carrying value of its intangible assets measured
at the previous GAAP and use that carrying value as the deemed cost of intangible assets.

Amortisation

The Group amortises computer software on the written down value method over the useful lives of assets as
specified in the Schedule 11 of the Act.

Research and Development Expenditure

Development costs are recognized as intangible assets when the following criteria are met:

() it is technically feasible to complete the intangible asset so that it will be available for use

(i)  management intends to complete the intangible asset and use or sell it

(iii)  there is an ability to use or sell the intangible asset

(iv) it can be demonstrated how the intangible asset will generate probable future economic benefits

(v)  adequate technical, financial and other resources to complete the development and to use ar sell the
intangible asset are available, and

(vi)  the expenditure attributable to the intangible asset during its development can be reliably measured

Research expenditure and development expenditure that do not meet the criteria mentioned above are recognized
as an expense as incurred. Development costs previously recognized as an expense are not recognized as an asset
in a subsequent period. Property, plant and equipment used in Research and Development are capitalised.
Capitalised development costs are amortised from the date on which the asset becomes available for use.

2.5.3 Capital Work in Progress

Capital work-in-progress is stated at cost which includes expenses incurred during construction period, interest on
amount borrowed for acquisition of qualifying assets and other expenses incurred in connection with project
implementation in so far as such expenses relate to the period prior to the commencement of commercial
praduction. Advances given towards acquisition or construction of PPE outstanding at each reporting date are
disclosed as Capital Advances under *Other Non-Current Assets™,

2.5.4 Impairment

At each balance sheet date, the Group reviews the carrying values of its property, plant and equipment, capital
work in progress and intangible assets to determine whether there is any indication that the carrying value of those
assets may not be recoverable through continuing use. If any such indication exists. the recoverable amount of the
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assel is reviewed in order to determine the extent of impairment, if any. Where the asset does not generate cash
flows that are independent from other assets, the Group estimates the recoverable amount of the cash generating
unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use, In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted. An impairment loss is recognized in the consolidated statement of profit and
loss as and when the carrying value of an asset exceeds its recoverable amount.

Where an impairment loss subsequently reverses, the carrying value of the asset (or cash generating unit) is
increased to the revised estimate of its recoverable amount so that the increased carrying value does not exceed
the carrying value that would have been determined had no impairment loss been recognized for the asset (or cash
generating unit) in prior years, A reversal of an impairment loss is recognized in the consolidated statement of
profit and loss immediately,

2.6 Financial AssetsFinancial Instrument
The financial assets are classified in the following categories:

(i) financial assets measured at amortised cost.
(i)  financial assets measured at fair value through profit or loss (FVTPL), and
(iii)  financial assets at fair value through other comprehensive income (FVOCI),

The classification of financial assets depends on the Group’s business model for managing financial assets and the
contractual terms of the cash flow. For assets measured at fair value, gains and losses will either be recorded in
consolidated statement of profit and loss and other comprehensive income. The Group reclassifies debt investments
when and only when its business model for managing those assets changes.

Regular purchases and sales of financial assets are recognized on trade-date, being the date on which the Group
commits to purchase or sale the financial asset.

At initial recognition, the Group measures a financial asset (excluding trade receivables which do not contain a
significant financing component) at its fair value plus, in the case of a financial asset not at fair value through
profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction
costs of financial assets carried at fair value through profit or loss are expensed in statement of profit and loss.

Subsequent measurement of financial assets depends on the Group’s model of managing the assets and the cash
flow characteristics of the asset, There are three measurement categories in which the Group classifies its financial
assets,

Financial assets measured at amortised cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of
principal and interest are measured at amortised cost. Interest income from these financial assets are included in
Other Income using the effective interest rate method. After initial recognition, such financial assets are
subsequently measured at amortised cost using the effective interest rate method. Any gain or loss arising on
derecognition is recognized directly in the consolidated statement of profit and loss and presented in other
gains/(losses). The losses arising from impairment are recognized in the consolidated statement of profit and loss,

Financial assets at fair value through other comprehensive income (FVOCI)

Financial assets are measured at fair value through other comprehensive income if these {inancial assets are held
within a business model whose objective is achieved by both collecting contractual cash flows and selling financial
assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding. Movements in the carrying amount are
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taken through OCI, except for the recognition of impairment gains or losses, interest income and foreign exchange
gains and losses which are recognized in statement of profit and loss. When the financial asset is derecognized,
the cumulative gain or loss previously recognized in OCI is reclassified from equity to profit and loss and
recognized in other gains/ (losses). Interest income from these financial assets is included in other income using
the effective interest rate method. Foreign exchange gains and losses are presented in other gains/ (losses) and
impairment expenses are presented as separate line item in the consolidated statement of profit and loss.

Financial assets measured at fair value through profit or loss (FVTPL)

Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit or loss.
A gain or loss on a debt investment that is subsequently measured at fair value through profit or loss is recognized
in the consolidated statement of profit and loss in the period in which it arises. Interest income from these financial
assets is included in other income.

Investments in units of mutual funds are subsequently measured at fair value. and the changes in fair value are
recognized in the consolidated statement of profit and loss.

De-recognition of financial asset
A financial asset is derecognized only when

(i) The Group has transterred the rights to receive cash flows from the financial asset, or

(ii)  Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual
obligation to pay the cash flows to one or more recipients,

Where the entity has transferred an asset, the Group evaluates whether it has transferred substantially all risks and
rewards incidental to the ownership of the financial asset.

Where the entity has transferred substantially all risks and rewards of ownership of the financial asset, the financial
asset is derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards incidental
to the ownership of the financial asset, it assesses whether control over the [inancial asset has been transferred.
The financial asset is derecognized if the Group has not retained control of the financial asset. Where the Group
retains control of the financial assel, the asset is continued to be recognized to the extent of continuing involvement
in the financial asset.

Impairment of financial assets

The Group assesses on a forward-looking basis the expected credit losses associated with its assets carried at
amortised cost and FVOCT debt instruments. The impairment methodology applied depends an whether there has
been a significant increase in credit risk.

Except for trade receivables, where the Group applies the simplified approach required by Ind AS 109, which
requires expected lifetime losses to be recognized from initial recognition of the receivables.

2.6.2 Inventories
Inventories are valued after providing for obsolescence, as under:

* Raw materials, components, construction materials, stores, spares and loose tools at lower of cost as per
First in First out method (FIFO) or net realisable value. However, these items are considered to be realisable
at cost if the finished products in which they will be used, are expected to be sold at or above cost.

e Semi-finished goods- work-in-progress and finished goods, are valued at lower of cost or net realisable
value

e Cost includes direct materials as aforesaid and allocated production Overheads.
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e Saleable scrap (including goods under process) is valued at estimated realizable value.
e Stock-in-trade in respect of goods acquired for trading at lower of cost or net realisable value,
« Stock at site for Turnkey Infrastructure Project is valued at cost using FIFO method.

2.6.3 Trade Receivables

Trade receivables are amounts due from customers for goods sold or services rendered in the ordinary course of
business ard reflects Group’s unconditional right to consideration (that is, payment is due only on the passage ol
time).

2.6.4 Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents include cash on hand,
demand deposits with banks, other short term highly liquid investments, if any, with original maturities of three
months or less that are readily convertible to known amount of cash and subject to an insignificant change in value,

2.7 Financial Liabilities
2.7.1 Borrowings

Borrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings are subsequently
measured at amortised cost using the effective interest rate method. Any difference between the proceeds (net of
transaction costs) and the redemption amount is recognized in the consolidated statement of profit and loss over
the period of the borrowings using the effective interest rate method. Fees paid on the establishment of loan
facilities are recognized as transaction costs of the loan to the extent that it is prabable that some or all of the
facility will be drawn down.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged,
cancelled or expired. The difference between the carrying amount of a financial liability that has been extinguished
or transferted to another party and the consideration paid, including any non-cash assets transferred or liabilities
assumied, is recognized in the consolidated statement of profit and loss as other gains/ (losses).

Borrowings are classified as current liabilities unless, at the end of the reporting period, the Group has an
unconditional right to defer settlement of the liability for at least 12 months after the reporting period. Where there
is a breach of a material provision of a long-term loan arrangement on or before the end of the reporting period
with the effect that the liability becomes payable on demand on the reporting date, the entity does classify the
liability as current, unless at the reporting date, the Group has a right to defer settlement of the liability for at least
twelve months after the reporting period. Any waiver or agreement obtained from the lender afier the reporting
date does not affect the classification of the liability as at the reporting date, although such events will be disclosed
in accordarice with the applicable accounting standards.

2.7.2 Trade and other payables

Trade and other payables represent current liabilitics for goods and services provided to the Group prior to the end
of the financial year which are unpaid. Trade and other payables are presented as current liabilities unless payment
is not due within 12 months after the reporting period.

De-recognition of finanecial liabilities

A financial liability (or a part of financial liability) is de-recognized from Group’s Consolidated balance sheet
when obligation specified in the contract is discharged, or cancelled, or expired.

2.7.3 Derivative Instruments and hedge accounting

Derivatives are only used for economic hedging purposes and not as speculative investments, The Group uses
certain derivative financial instruments to reduce business risks which arise from its exposure to foreign exchange
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and interest rate fluctuations. The instruments are confined principally to forward foreign exchange contracts and
interest rate swaps and options.

Derivatives are initially recognized at fair value on the date a derivative contract is entered into and are
subsequently re-measured to their fair value at the end of each reporting period. Net mark to market gains/ losses
on derivatives taken by the Group are recorded in other income/ expenses respectively.

The Group adopts hedge accounting for forward foreign exchange contracts wherever possible. At inception of
each hedge, there is a formal, documented designation of the hedging relationship. This documentation includes,
inter alia, items such as identification of the hedged item and transaction and nature of the risk being hedged. At
inception. each hedge is expected to be highly effective in achieving an offset of changes in fair value or cash
flows attributable to the hedged risk. The effectiveness of hedge instruments to reduce the risk associated with the
exposure being hedged is assessed and measured at the inception and on an ongoing basis. The ineffective portion
of designated hedges is recognized immediately in the consolidated statement of profit and loss.

‘When hedge accounting is applied:

(i) for fair value hedges of recognized assets and liabilities, changes in fair value of the hedged assets and
liabilities attributable to the risk being hedged, are recognized in the consolidated statetnent of profit and
loss and compensate for the effective portion of symmetrical changes in the fair value of the derivatives.

(ii)  for cash flow hedges. the effective portion of the change in the fair value of the derivative is recognized
directly in other comprehensive income and the ineffective portion is recognized in the consolidated
statement of profit and loss. It the cash flow hedge of' a firm commitment or forecasted transaction results
in the recognition of a non-financial asset or liability, then, at the time the asset or liability is recognized,
the associated gains or losses on the derivative that had previously been recognized in equity are included
in the initial measurement of the asset or liability. For hedges that do not result in the recognition of a
nonfinancial asset or a liability, amounts deferred in equity are recognized in the consolidated statement of
profit and loss in the same period in which the hedged item affects the consolidated statement of profit and
loss.

Hedge accounting is discontinued when the hedging instrument expires or is sold, terminated. or exercised, or no

longer qualifies for hedge accounting. At that time, any cumulative gain or loss on the hedging instrument

recognized in equity is retained in equity until the forecasted transaction occurs. If a hedged transaction is no
longer expected to occur, the net cumulative gain or loss recognized in equity is transferred to the consolidated
statement of profit and loss for the year.

Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the Consolidated balance sheet where
there is a legally enforceable right to offset the recognized amounts and there is an intention to settle on a net basis
or realise the asset and settle the liability simultaneously. The legally enforceable right must not be contingent on
future events and must be enforceable in the normal course of business and in the event of default, insolvency or
bankruptey of the group or the counterparty.

2.8 Leases
Group as a Lessee

The Group accounts for each lease component within the contract as a lease separately from non-lease camponents
of the contract and allocales the consideration in the contract to each lease component on the basis of the relative
stand-alone price of the lease component and the aggregate stand-alone price of the non-lease components.

The Group recognizes right-of-use asset representing its right to use the underlying asset for the lease term at the
lease commencement date, The cost of the right of-use asset measured at inception comprises of the amount of
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initial measurement of the lease liability adjusted for any lease payments made at or before the commencement
date less any lease incentive received, any initial direct costs and restoration costs.

Certain lease arrangements include options to extend or terminate the lease before the end of the lease term. The
right-of-use assets and lease liabilities include these options when it is reasonably certain that such options would
be exercised.

The right-of-use assets are subsequently measured at cost less any accumulated depreciation, accumulated
impairment losses, if any and adjusted for any re-measurement of the lease liability. The right-of-use assets is
depreciated using the straight-line method from the commencement date over the shorter of lease term or useful
life of right-of-use asset,

Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not
be recoverable. Impairment loss, if any, is recognized in the consolidated statement of profit and loss.

Measurement
Lease liability is measured at the present value of the following lease payments:

(i) fixed payments (including in-substance fixed payments), less any lease incentives receivable

(ii)  variable lease payment that are based on an index or a rate, initially measured using the index or rate as at
the commencement date

(iii)  amounts expected to be payable by the Group under residual value guarantees

(iv)  the exercise price of a purchase option if the Group is reasonably certain to exercise that option, and

(v)  payments of penalties for terminating the lease, if the lease term reflects the Group exercising that option.

(vi) Lease payments to be made under reasonably certain extension options.

The lease payments are discounted using the interest rate implicit in the lease, ifthat rate can be readily determined.
If that rate cannot be readily determined, the Group uses incremental borrowing rate.

To determine the incremental borrowing rate, the Group:

(i) where possible, uses recent third-party financing received by the individual lessee as a starting point.
adjusted to reflect changes in financing conditions since third party financing was received

(ii)  uses a build-up approach that starts with a risk-free interest rate adjusted for credit risk for leases held by
Group, which does not have recent third-party financing

(iii)  makes adjustments specific to the lease, e.g. term, country, currency and security

If a readily observable amortising loan rate is available to the individual lessee (through recent financing or market
data) which has a similar payment profile to the lease, then the Group uses that rate as a starting point to determine
the incremental borrowing rate. The Group is exposed to potential future increases in variable lease payments
based on an index or rate, which are not included in the lease liability until they take effect. When adjustments to
lease payments based on an index or rate take effect, the lease liability is reassessed and adjusted against the right-
of-use asset. Lease payments are allocated between principal and finance cost, The finance cost is charged to the
statement of profit and loss over the lease period so as to produce a constant periodic rate of interest on the
remaining balanece of the liability for each period. Variable lease payments that depend on sales are recognized in
the consolidated statement of profit and loss in the period in which the condition that triggers those payments
oceurs.

The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease
liability, reducing the carrying amount to reflect the lease payments made and remeasuring the carrying amount to
reflect any reassessment or lease modifications. The Group recognises the amount of the re-measurement of lease
liahility as an adjustment to the right-oftuse asset, Where the carrying amount of the right=of-use asset is reduced
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1o zero and there is a further reduction in the measurement of the lease liability, the Group recognises any remaining
amount of the re-measurement in the consolidated statement of profit and loss.

Payment made towards leases for which non-cancellable term is 12 months or lesser (short-term leases) and low
value leases are recognized in the consolidated statement of profit and loss as rental expenses over the tenor of
such leases.

Variable lease payments not included in the measurement of the lease liabilities are expensed to the consolidated
statement of profit and loss in the period in which the events or conditions which trigger those payments oceur.

Group as a lessor

Leases in which the Group does not transfer substantially all the risks and rewards incidental to ownership of an
asset are classified as operating leases. Rental income arising is accounted for on a straight-line basis over the lease
term and is included in revenue in the Consolidated Statement of Profit and Loss due to its operating nature,

2.9 Revenue Recognition

Revenue from contracts with customers is recognised when a performance obligation is satisfied by transfer of
promised goods or services to a custormer.

For performance obligation satisfied over time, the revenue recognition is done by measuring the progress towards
complete satisfaction of performance obligation. The progress is measured in terms of a proportion of actual cost incurred
to-date, to the total estimated cost attributable Lo the performance abligation.

The Company transfers control of a goods or service over time and therefore satisfies a performance obligation and
recognises revenue over a period of time if one of the following criteria is met:

(1) The customer simultaneously consumes the benefit of Company’s performance or

(ii) The customer controls the asset as it is being created/enhanced by the Company s performance or

(iii)There is no alternative use of the asset and the Company has cither explicit or implicit right of payment considering
legal precedents.

In all other cases, performance obligation is considered as satisfied at a point in time,

The revenue is recognised to the extent of transaction price allocated to the performance obligation is satisfied.
Transaction price is the amount of consideration to which the Company expects to be entitled in exchange for transferring
goods or services to a customer excluding amounts collected on behalf of a third party.

Costs to obtain a contract which are incurred regardless of whether the contract was obtained are charged-off in statement
of profit and loss immediately in the period in which such costs are incurred.

Significant judgments are used in:
a. Determining the revenue to be recognised in case of performance obligation satisfied over a period of time; revenue
recognition is done hy measuring the progress towards complete satisfaction of performance obligation.

b. Determining the expected losses, which are recognised in the periad in which such losses become probable based
on the expected total contract cost as at the reporting date.

c. Determining the method to be applied to arrive at the variable consideration requiring an adjustment to the
transaction price.
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A) Revenue from construction/project related activity is recognised as follows:

Fixed price contracts: Contract revenue is recognised over time to the extent of performance obligation satisfied and
Control is transferred to the customer. Contract revenue is recognised at allocable transaction price which represents the
cost of work performed on the contract plus proportionate margin, using the percentage of completion method. Percentage
of completion is the proportion of cost of work performed to-date, to the total estimated contract costs.

The amount of retention money held by the customers pending completion of performance milestone is  disclosed as
part of trade receivables as not due.

B) Revenue from rendering of services is recognised over time as the customer receives the benefit of the Company's
performance and the Company has an enforceable right to payment for services transferred.

C) Unbilled revenue represents value of services performed in accordance with the contract terms but
not billed.

D) Commission income is recognized as the terms of the contract are fulfilled.

E) Other operating revenue represents income earned from the activities incidental to the business and is recognized when
the performance obligation is satisfied and right to receive the income is established as per the terms of the contract.

2.10 Other Income

(i) Interest income on investments and loans is accrued on a time proportion basis by reference to the principal
outstanding and the effective interest rate applicable. Interest receivable on customer ducs is recognized as
income in the consolidated statement of Profit and Loss an accrual basis provided there is no uncertainty
of realization.

(i)  Dividend income from investments is recognized in the period in which the right to receive the same is
established,

(iiiy  Export incentive and subsidies are recognized when there is reasonable assurance that the Group will
comply with the conditions and the incentive will be received,

(iv)  Insurance Claim are accounted for on final acceptance by the Insurance Group and it is probable that the
economic benefits will flow to the Group and the amount of income can be measured reliably.

2.10 Borrowing Cost

Borrowing costs include interest. other costs incurred in connection with borrowing and exchange differences
arising from foreign currency borrowings to the extent that they are regarded as an adjustment to the interest cost.

General and specific borrowing costs directly attributable to the acquisition, construction or production of
qualifying assets, are capitalized during the period of time that is required to complete and prepare the assets for
its intended use or sale. Qualifying assets are assets that necessary take a substantial period of time to get ready
for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalization.

All other borrowing costs are expensed in the period in which they are incurred.
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2.11 Employee Benefit Expenses

2.11.1 Short-term employee benefits

Short-term Employee Benefits (i.e. benefits payable within one year) are recognized in the period in which
employee services are rendered.

2.11.2 Defined contribution plans

This is a defined contribution plan for certain employees and contributions are remitted to Provident Fund
authorities in accordance with relevant statute and charged to the statement of profit and loss in the period in which
the related employee services are rendered. The Group has no further obligations for future Provident Fund benefits
other than its monthly contributions.

2.11.3 Defined benefit plans
Gratuity

For defined benefit retirement schemes the cost of providing benefits is determined using the Projected Unit Credit
Method, with actuarial valuation being carried out at each balance sheet date. Re-measurement gains and losses of
the net defined benefit liability/ (asset) are recognised immediately in other comprehensive income. The service
cost and net interest on the net defined benefit liability/ (asset) is treated as a net expense within employment costs.

Past service cost is recognised as an expense when the plan amendment or curtailment occurs or when any related
restructuring costs or termination benefits are recognised, whichever is earlier.

The retirement benefit obligation recognised in the balance sheet represents the present value of the defined benefit
obligation as reduced by the fair value plan assets.

2.11.4 Compensated Absences

Accumulated compensated absences which are expected to be availed within twelve months from the year end are
treated as short term employee benefits. The obligation towards the same is measured at the expected cost of
accumulating compensated absences as the additional amount expected to be paid as a result of the unused
entitlements as at the year end.

Accumulated compensated absences which are expected to be availed beyond twelve months from the vear end
are treated as other long term employee benefits. The Group's liability is actuarially determined (using the
Projected Unit Credit method) at the end of each year. Actuarial loss/gains are recognized in the statement of profit
and loss in the year in which they arise.

2,12 Provisions and Contingencies

The Group recognises a provision where there is a present obligation as a result of a past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of the obligation. However,
provisions are not recognized for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is
determined by considering the class of obligations as a whole. A provision is recognized even if the likelihood of
an outflow with respect to any one item included in the same class of obligations may be small,

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle
the present abligation at the end of the reporting period. The discount rate used to determine the present value is a
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pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability.
The increase in the provision due to the passage of time is recognised as interest expense.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may,
but probably will not, require an outflow of resources or there is a present obligation, reliable estimate of the
amount of which cannot be made. Where there is a possible obligation or a present obligation and the likelihoad
of outflow of resources is remote, no provision or disclosure for contingent liability is made.

2.13 Foreign Currencies Transaction

Initial Recognition
On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount
the exchange rate between the reporting currency and the foreign currency at the date of the transaction.

Subsequent Recognition

Foreign currency denominated monetary assets and liabilities are translated into the relevant functional currency
at exchange rates in effect at the balance sheet date. The gains or losses resulting from such translations are
included in net profit in the statement of profit and loss.

Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at fair value
are translated at the exchange rate prevalent at the date when the fair value was determined. Translation differences
on assets and liabilities carried at fair value are reported as part of the fair value gain or loss.

Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at historical
cost are translated at the exchange rate prevalent at the date of transaction.

2,14 Current and Deferred Tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on
the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end
of'the reporting period in the countries where the Parent Company and its subsidiaries operate and generate taxable
income. Management periodically evaluates positions taken

in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It establishes
provisions where appropriate on the basis of amounts expected to be paid to the tax authorities,

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the
tax bases of assets and liabilities and their carrying amounts in the consolidated financial statements. However,
deferred tax liabilities are not recognised if they arise from the initial recognition of goodwill. Deferred income
tax is also not accounted for if it arises from initial recognition of an asset or liability in a transaction other than a
business combination that at the time of the transaction effects neither accounting profit nor taxable profit (tax
loss). Deferted income tax is determined using tax rates (and laws) that have been enacted or substantially enacted
by the end of the reporting period and are expected to apply when the related deferred income tax asset is realised
or the deferred income tax liability is settled. Deferred tax assets are recognised for all deductible temporary
differences and unused tax losses only if'it is probable that future taxable amounts will be available to utilise those
temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority, Current tax assets and tax
liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net
basis, or to realise the asset and settle the liability simultancously.
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Cuirent and deferred tax is recognised in consolidated statement of profit and loss, except to the extent that it
relates to ilems recognised in other comprehensive income or directly in equity. In this case. the tax is also
recognised in other comprehensive income or directly in equity, respectively.

2.15 Earnings per Share

Basic earnings per share of the respective company in the Group is calculated by dividing net profit or loss for the
period attributable to equity shareholders by the weighted average number of equity shares outstanding during the
period. Earnings considered in ascertaining the Group’s earnings per share is the net profit or loss for the period,
The weighted average number of equity shares outstanding during the period and for all periods presented is
adjusted for events, such as bonus shares, other than the conversion of potential equity shares, if any, that have
changed the number of equity shares outstanding, without a corresponding change in resources. For the purpose
of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and
the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares.

2.16 Segment Reporting

Operating segments are those components of the business whose operating results are regularly reviewed by the
chief operating decision maker (CODM) in the group to make decisions for performance assessment and resource
allocation. The reporting of segment information is the same as provided to the management for the purpose ofthe
performance assessment and resource allocation to the segments. Segment accounting policies are in line with the
accounting policies of the Group. In addition, the following specific accounting policies have been followed for
segment reporting:

(i) Segment revenue includes sales and other operational revenue directly identifiable with/allocable to the
segment including inter segment revenue.

(ii)  Expenses that are directly identifiable with/allocable to segments are considered for determining the
segment result,

(iiiy  Most of the common casts are allocated to segments mainly on the basis of their respective expected
segment revenue estimated at the beginming of the reported period,

(iv)  Income which relates to the Group as a whole and not allocable to segments is included in “unallocable
corporate income/(expenditure)(net)”.

(v)  Segment result represents profit before interest and tax and includes margins on inter-segment capital jobs,
which reduced in are arriving at the profit before tax of the Group.

(vi)  Segment result includes the finance costs incurred on interest bearing advances with corresponding credit
included in “unallocable corporate income/(expenditure)(net)”.

(vii) Segment results have not been adjusted for any exceptional item.

(viii) Segment assets and liabilities include those direetly identifiable with the respective segments.

{ix)  Unallocable corporate assets and liabilities represent the assets and liabilities that relate to the Group as a
whole.

(x)  Segment revenue resulting from transactions with other business segments is accounted on the basis of
transfer price which are either determined to yield a desired margin or agreed on a negotiated basis.

(xi} Operating segments are identified and reported taking into account the different risk and return,
organizational structure and internal reporting system to the CODM.

2.17 Dividends
Dividends, if any, are recognized as liabilities when a present obligation arises. Final dividends are recorded as a

liability on the date of approval by the shareholders at the Annual General Meeting, while interim dividends are
recognized on the date of declaration by the respective Company’s (as included in the Group) Beard of Directors.
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2.18 Recent pronouncements

2.18.1 Amended Standards

The Ministry of Corporate Affairs has notified the Companies (Indian Aceounting Standards) Amendment Rules,
2024, introducing the following amendments effective for annual periods beginning on or after April 01, 2025,
The notification also includes consequential and editorial amendments to certain Ind AS to improve consistency

and alignment with corresponding IFRS updates. The Group has evaluated the impact of these pronouncements

and, based on its evaluation has determined that it does not have any significant impact in its financial statements,

(i)

(i)

(iii)

{iv)

)

Ind AS 1 — Preparation of Financial Statements

The amendment clarifies the classification of liabilities as current or non-current, including when there are
covenants or conditions that could affect the timing of settlement. The respective company has assessed
that this amendment does not have any material impact on its financial statements.

Ind AS 7 —Statement of Cash Flows

The amendment introduces additional disclosure requirements for supplier finance arrangements. An entity
shall disclose information about its supplier finance arrangements that enables users of financial statements
to assess the effects of those arrangements on the entity’s liabilities, cash flows and the entity’s exposure o
liquidity risk.

Ind AS 107 — Financial Instruments

The amendment requires enhanced disclosures related to supplier finance arrangements and other financial
instruments,

Ind AS 12 — Income Taxes

These amendments introduce specific disclosure requirements relating to income taxes arising from the
implementation of the Pillar Two model rules. The company has reviewed the income tax rules in the India
and concluded amendment does not have any impact on its financial staternents.

Ind AS 21 — Effects of Changes in Foreign Exchange Rates
The amendment clarifies the treatment when a foreign currency is not exchangeable and how to determine

the spot rate in such cases. The Company has reviewed its foreign currency transactions and concluded that
this amendment does not have any impact on its financial statements.

2,18.2 Implementation of the New Labour Code

The Government of India has implemented four new labour codes effective November 21, 2025,
consolidating 29 central labour laws into the Code on Wages, Industrial Relations Code, Code on Social
Security, and Occupational Safety, Health and Working Conditions Code. Being located in West Bengal.
The Group has evaluated the impact of these codes and, based on the requirements of New Labour Codes
and the TCAT clarification, the group had taken the impact in its Consolidated Financial Statements.
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Luser Power & Infra Limited
(Formesly bmown s Lager Power & Tnfig Private Limited)
CIN No, U14220WB1948PLCN43591
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 3151 MARCH, 2026
Nite - § : FINANCIAL ASSETS : INVESTMENTS

CAI ot e in INR Lakbis waless otherwine staced)

Particulie

Tvestenent in Equity Instruments of other enfities, Unquoted
LIC Udyog Limited

30,130 shaves (3150 March 2025 5,12, 550 shases)
Ramaknishna Fon cap Limited

2800 shatres, (3 44 Merodr 2025 2 800 shayes)

Aayush Praik Deleom Py Lid

20,00 wheiyes (3000 Marcdy 2025 20,00 vy

DRP Renltors Fet Ltdl,

- (3158 Merels J625 25,000 shares)

Gogl Buildeon Pvi Lid

G000 shires (315 March 2028 60,000 shares)

Shint Miketan Infrastructure Pt Lid®

S 741 shares (3 March 2015 94,741 diares

Shanti nfrmdwld Py Lid

- (315t March 2023 5,500 chares)

Goel Prapean Pv Ll

000 siues {3 s0 Marefy 2028 30,000 gharey)
Laser Developers Pvt Lol

GO0 shaares (305 Mirrch 2025 60,008 shirey)
Lakshya Properties Py Lid *

000 shves (2450 Mareh 2023 8,000 shares)
New Leaf Realtors Pyt Ld

18000 sherres (3t Meefy 2025 18,000 shares)
Shunti fnfra Develapment By Lid

00,000 sheres (3t Meveh 2027 60000 thaves)

Apgregate amount of Unquoted Invistnents

Mote - 9: NON CURRENT FINANCIAL ASSETS : OTHERS

Pavticilars

(Unsecured, considered goad)
= Secunty Deposits
- Enrnest money depost

= Figed Deposite with mriginal manrity of more than 12 menths

= Inweresy Revenvable on fixed deposies
- Interest Receivable on Secuniy D

Note - 10: DEFERRED TAX ASSETS (NET)

Particalar

Dreferved Tax Aweis in relution w:

Raversil/Acerial of revenie & rolated costs 34104 502,30
Property, Plant & Equipment md Trangible Asscts 1LBS1I8 1,750 58
Fair value of Defined Benefit Obligation 108,64 " 4008
Frir Valuation nf Fin: Asymis & Financial Liablities 1631 9651
: i 3 17403 4n4d 74

recttion and Business Losses 344918 7,200 45

Deitrrel Tax A

Significant Estinustes

Invesiment = Designated af Fair value through Other Comprehensive lncome

bank ag hen to the extent of Rs: 506125 Lakhs (301 Muarch, 2025 - Rs. 1,602 |8 Lakhs}

As i 315 March
J03u

2533

71

14.05

1836

12543

AA al I Miaieh
1035

IR
101 64

3913

2830

EE ]

1125

1983

amyE2

All amounis are in INKR Laklths unless othe rwise stated

Asat d1ar March
2024

17185

506185
T4 08
S03

Avat 3150 Miareh
1020

T

{All anaunty ave in INR Lukhs unless atherwise stated)

(RS R08)
EGAToAL

Asuf 31N Mareh
U8

Asul 3t March
2025

(435, 75)

48,38
(4433}
37017

One of the subsubsry of the group has earry forward busimess lnsses available for set o under Tncome fax Acy, 1961, Howeyer, in visw ol inability 1o nasess firlure bl ingame, e surea) of deferad

ble with vielual

a2 mssets which may be adjusted m sabisgient yeard i ot
Tiabiliy,

inty ar this sage. and accotdlingly the defered tax asset his heen reengnised only fo the extent of deferred 1y




Luser Power & Infra Limied

(Farmerly hoown as Laser Power & Tnfra Private Limited )

CIN No. UL42200W B 19481 LCM 3591

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2026

Piigticulnrs

Deferved Tax Assers In relation to:

Revorsal/Aceral af revesiue & related costs

Property, Pluv: & Equipment and Tnlangbile Asscls

Ou uceount of Defined Benefit Obligation

Fair Valudtion of Flmanéial Assets & Financial Luabilites

AARA0)0 ) T other Dizallowances oe.

Inabsorbad it el Businiess Losses
Dheferre

Lesst

Deferred Tux Liabilities in relation 1oz
Fair Vi of Lesse 1 abililies
Investmont in Munial Funds and Shares:
liLE ey Liatbiliny

T Aseets (el

Note 1.2 - Movement in deferred tax a
Phvticalars

Deeferved Tax Assets in relation to:

| ReversaliAcerml of revenue & relmed onsts
Property, Mant & Equipment and Intungible Aszets

U secount of Defined Benefit Ohligation

Fair Viluition of Finunesal Assess & Financial Liabilitics
A3BM0 (o) other Bisallowanees e
Unabsorbed Dep ion and Bugitess Losses

Deferred Tax Linbilities in velation ro:
Fair Value of Lease Linbitimes
[nvestmont in Musual Funds and Shares
Total Deferred Tax I‘:!‘n‘l‘n‘ll:_n_
Bieferroil Tl Adsein (Nei)

Maote - 11: OTHER NON CURRENT ASSETS

Pariiculag

Cumtal Advances
|Prepand Expensis
Advanee Rental
Reital Recoivable.

Mote - 12; INVENTORIES*

Farticolurs

Noie 10,1 - Movement in deferred tnx nsseis ond liabilities during the yearended 31350 Murch 2026

Akl (04 2028

{435.75)

{48 58

189,75)
[AATLES

Raw Matenaly (including goads in frinsit Rs. 69.08 Lokhs (315t March 2025 - Rs. 59132 Lakhs)}

Work in Prograss
[Erection Waork in Progress
Contrnet Work ih Progress

ntshed Goods prchuding goods in st R 94527 Lakhs (31a Much 2025 « Rs. 2,368:45 Lakhs))

Stoek 1y Trade (EPC)

Dsrégugh i
Bnhildiury

(25548)
37933
(6 35)

Dre-rec gitife
Hubeidi

Stores, Spares and Packing Material fincluding poods in transit Rs 1266 Lakhs {315 March 2025 - R 8 54 Lakhs))

Scrap hMataral

Note - 13z FINANCIAL ASSETS | INVESTMENTS

Hurticulass

Current ivestment - caried at Fair value through Profit & loss:
Inyestment in ol funads {Ungooted, fully paid-up)

Uinian Intievation and Oppartunities Fund (£7)

9 BT nvdtn (340 Mol HI23 99 955 yeits)

Union Business Cyole Fund ()
D9 PRT ity (3ds Narch 2025 29,985 imits)

Canara Robeeo Manwfaciunng Fund-MN (G)

3,99, D8 woifti 1315t March 2025 3,99 980 wnirs)

Umon Active Momentum Fund- Repular Growth

PRIV6 6T unley (350 Mereli 2025 99, 396 64 units)

Borods BNP Penbas Business Conglomerate Fand Reg Growak
PYPOS st (35t March 2005 N

Aggrogate markervalue of ungquoted invesiments

Flnventorizs are hypothecntad agains borrowings (Refer note 24 & 19)

I{L'ruéilur o
Pl e foys

442
(176.42)
3587
404
(2811.99)
(3.819.95

{4k 53 )
.55

Recogubied in {diher

Cumplehenddve

Intaine

Recomuised in Olier

Comprehidnsive

Erigome

Mg i 5150 March

int )

06

Al Flad Mdreely

1226
o
4536

Tk

A ap 3l Mureh
2025

As s A L0520M36

(370,04
{23 00
303 04)

Efarad

SRR ML R )]

1,068 71
270,93
008

LA

165,077.27
F01944
Br1.03
1208116
13,106 54
34511
133621
23173
SETE

1246

1028

4382




Luser Power & Infra Limited
{Formivrly known as Laser Power & lufra Peivaie Limited)
CIN No. U14220WEB I8P L.O043591
NOTES TO THE CONSOLIDATED FINANCIALSTATEMENTS FOR THE YEAR ENDED 3187 MARCH, 2026

Mote = 14: FINANCIAL ASSETS : TRADE RECEIVABLES

(AN simounts weein INR Lakha onless othierwise stnted

Ax a3 st Maich Al 318 Mitel
pilpd | A&

Bl il

[Unsecured, Considered gaml)
Trudde Recarvibles 147,759 40 1.12,253:98
Trada Rezervable which i wmificant inereace in cradit il . -
Traie Receivable sredit smpmred Al 7,178.50
LT 83501 Tal%A432.54
vss Allowances for Doubifil Reeivabies® _ _ BN 140.19 7 44097

L3t des L T LiLasL e
1t intludei Expectod Credit Toss on Trade Reesivables 26368 T892

MNote:

1. Ageing Schodule:
Tratde receivab sthedule as at 315t March, 2026
Chutstandimg o fodlowing pevmodd Tromrhe (el of ke Gransaetion
Farticnlars Mot die * Loty itk fomanths <1 year I=2 xeary -3 yoars More than ¥ yess
£ . : i piilis -
Undisputed Trade Receivahiles
Comsdereil Good 1,36,691.11
Which has sipnificint inorengs i oredit risk
Credit impaired
Dizputed Trade Receivables
Constderad Good
Which liag signifigant inevese e gredit nsk
Credit impaired
i AATAES T OLANAT

*Mat due represents retention money (Contrict Assews) which is elussitiod as fnancial asset becuuse the contmectual mght W eonsidertion i depandant o completion of contracmal mikestome. Tt
neludes interim retention receiviable amountng ¢ Rs. 16,348 63 Lakls, finnl retention tecemvnble nmounting o s 23,372.40 Lakks due under the contricts and Bs 200 51 Lakhs for inbsilled revenug,

o schedule as ar 31at Mareh, 2025 i i )
Chetsran i Tyr Tolimdns prerdod i the ade (5 The transae ik
Lieks b 6 :

N s
pls miuths

6 manthy <1 veir 12 v 253 venrd Mo (b 3 Yepsy

: 1,11 19382
Which has significant ineresse in cradit nyk

Credit brpmired

Disputed Tride Receivables

Considered Good

Wihich has significant ineeense in credil nisk

Credit finpuired )

Tofal = 1070510 TERGIS ALY 50 9354

*Not due represents retention money (Contract Assers) which s dlussitied as financial assst becuuse the conractual right i eqnsidenition is dependent oo completon of contrueni! milestone. Tt
inclpdes inferim retention receivable amounting to Rs: 15,015.3% Takhsand final retention receivable nmounting 1o Rs:t4.687 71 Lakks due under the contraces

1. Na Tride Recgivibles due by direetors and afficers of the Company either séverally or foindy with tther persan,

1. Trade recervahles of te Company werie primurily due from Public Sector Underakings (PSUs) and which were considerad to have o very low sk of defil. Furthermore, basad on histoteal mend,
e nature of e Co X has d that there was no anticipated ceedit loss on thess recervables However, the Compony 1 msking specific provisions an o case-to case
hisis as approved by the manygement,

3. Trade recsvables wre hypotherated sgainst borrowangs. (Refer note 24 & 29)

4 Agsing of Trude Receivahla has bagn given from Trmsagnon Date

Nate - 15: FINANCIAL ASSETS : CASH AND CASH EQUIVALENTS
(AL mmts are o INR Lakhs uoless otherwise stuted !
Ax it Siat Mirah Aiar 316 Mareh
NS

Particulie

Cagh & Cash equivalent
- Ussh ‘on kand

- I Ciirient Aceoiint
« In Cagh Credit Acgount (Debit Bulange)
- In Deposit with origingl maunty |ess than three months

3, L]
The Holding Campany has entered inte a Memorandum of Understandrivg with its bnking parth evs, allowing the Company i securs funding through bill discouming and repaymg e
parner onee the Compray recesves paymens fiom respective customers,
152 Foreign currency balinee on 3151 March, 2026 - Rs 4805 Lakhs m INB and XOF 30031 Lakhsn Toseign Cwreency (3 st March, 2035 © Ra, 3436 Labba in TNR anid XOF 24470 Lakka in
Foceign Currency) has bean shown under the head bulanoe with sk i curent bank aceount sfror convorting the sams ot the year end surrency rate s roauired by “Ind A5 21 “The effectal
changes m foreign exclange rates”.

binking




Liiser Power & Infra Liniired
(Formerly lnown s Laser Posser & Infia Private Linded)
TN Mo, UT4220WH1 9881 LO043591
NOTES TO THE CONSDLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 3IST MARCH, 2026

Note - 16: FINANCIAL ASSETS : OTHER BANK BALANCE (DTHER THAN NOTE 15 ABOVE)

A Ak Mudh AL AT Mk
2070, e lir

Fried depostis with onginal matunty of Less than 3 monthy® 4746 35132

Faxed depositz with onginal mstumy of move than 3 months bt fess i 12 moaths® 1325363 11.295.83
102 1,02
11540007

Note = 17: FINANCIAL ASSETS : LOANS

Allgwounts are in INR Lakis imless aferwise stated)
At 3151 Muich Ax i 3
pul (13

Pariiculn

Unsecured, considered goad
Loan 1 Employes

Credit Tmpaired

Luss: Allowance fior Doubtful Debt

i) Laan 1o spacified psrson (Al amenis are in INR Lakis unless atherwize stated)
Abmitain Pereeripagei
As bt 3158 Mardh An at 31y March Adai 3lar March As nt 35 March

e s 2026 228
|Pireciors
Ry Manigstinl Personns]
Ralated Martas

(1) There are teonstanding debds from direcions or oter office of the Graup 25 on gach seporhing dote.

(1] The helding company bags wranted loans w employess are unseeured m nare and are imieress free or ingerest bearing. in respecy of these loans, the sehedule of of principal amount has
been stipuliad end the employees are iny the it | wrpunt a5 fmted inoa regulur mannen The e and conditnns under which these lnans were prmter are not prejudiozal to the interest
of the Comginy.

Note - 18: FINANCIAL ASSETS : OTHERS
All amounts ure in INR Lukhs unbess otherwise stuted
Ascat 3t March
PR
CIRIT N 428

Ensecured, Considered good

Enmest Money Deposils

Recuiring, Daposit

Frsed Deposss with original wanmwy of more thin 12 months®
Triterest Recoivadle on fined deposits

Cither Receivablos

Unbilled Revanue

*Tived deposity are held by bank as hien to the extent of Rs. 4,757.08 Lakhs (315t March, 2023 - Rs. 6,277.40 Lakhs)

Mote - 19: OTHER CURRENT ASSETS

Ax at ITan Murch
226

AN 3 st Ml

s

Unsogured, conudered poad

Balimee with Govemment Authorines™
Averual andes Export lncentive
Advanee to Supplict apginst goods & services
{Addvanee o Employees

Chber Advaress

| Prepaid Expensés®*
wid Rertal

“Balenee with Government Autherities priman by consists of input tax credits tnd other tawes recoverable from vasious Cenral and Siae Govermiments

** lncludes Rs: #0032 Lakhs (I'Y 2024-25 Nil) towards experess against proposed Initial Publie Offer (1P0) work, which wall be allocated between the Selling Shareholders and the pirehi sompiny
where in the the perent company pertion will e adjusted against the secority premium on completion of TPO.

Note - 20: CURRENT TAX ASSETS (NET)
Al amounis are in INR Lakhs unless otherwise steted)
An w31 e Much = al 4 1o Mareh

Harticulass

361548




Taer Power & lofrn Limited
(Forimordy Kiiown us Laact Fawer & Infen Private Linited)
CIN Mo U H220WE 1948 PLOI4 3591
NOTES 10 THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2026

Nibe - 21 SHARE CAPLTAL

U\H atmournts are i INK Lokl unless othersise stoed)

255339 300 Equity Shares of Bz 105 aochi Eguity Slores of Ba S gnch ALIRLTRITR I 233950
|u nm 04 (3150 March 2025« |0,00,000) Preference Shares of Re, L= cach —— il | 10800 |
11, L, Fo39.50
H. Bisued
Equity Shares:
TLA 1240 (3 Tan March 2025 < 630, 118 Fauity Shores of B M- cach) Eguity Sharea of Rs, 5/ each fully poid 5,731.06 N3y 3
Prefevence Shures:
£,76,252 43 st March 2025 - §,76,252) Reddeemable, Non Partlepitng , Non Comubaive Preforenie Shires of Bs 10/ cagh fully pad 8763 8763
5,839.69 72075
Subserilied, Culled g & folly Puid ape
115041, 240 (3 Tef Warch 2025 < 6,39, 1 1R Egiay Shies of B2 HV- éoch) iy Shares of Re. 5/ cach fully

All gropnid e
¥ MNIETE iz ias
Purticilarg X _
Mol Shinres 7 N i ERhEres Adviaan
Authurised capital
Custstunding Equuy Share i the begmanng of the vear 339,500 3,339.50 KA0,000 00
s Inereased Share Capidal in EGA duu.-d At ;mgun 2005 {200k Aprl, 2024) 46,00 300 4,60, 50 4,8, 3010
= 19,000, 00,000 . .
20,000 SR S50 LERIA
10,00, 000 10040 = =
- - L11.00.000.00 L0
TR LA OIS T

N, bl Shine
6,539,118
J\d.c[ Blmul Slim Iﬁ:u:\i im{ illnl.’h:d to the sharshobder g Gl A gast, 2025 51,102,944 3 -
Splitto foce valng of Ra 5 per share from fuce vifue of Re 100 pershore in EGM dated 2150 113041 240 S
Augast, 2025} et s
e i) b il |I[.| e AN Ty, curstil g

AR ik 3 HAT RN 00
theyeur > }

EStutement of reconcilistion af preference harcs outsianding pt the beginning nnd o the oud of the reporting period,
(AN povoants are in INR Lalhs unless otheeylse stnted)
= I

Mib Al Bl Al LT ShETT iR

atstandiis ut tse Brewioing of the vear 176,042 $7.63 5
.Anld ]xnmld-mmslhn year - ®.76,253.00

e u! i it

¥, Rights, Preferences and Restrivtions artached 1o Equity Shares:

The Holding Company hus only one alies of shares referred 1o az equiny shures having a par vilae of Ba 3 per share. Egeh holder of equily shares is’ anitled Lo one vote per shars The
dividend, iT nmy proposad by the Hourd off Directors is sabjeet 1o the approval of the sharcholders in the ensing Aunual General Mestipg. In the eveul of hyuidation of the Compuny. the
hoskders of equineshures will be entitlsd Lo receive remuining assets of te Company, after diclribation of ol preferantial amounts The Gisteibyibin will be in propartion o the mimber of
equity shargs held by thie sharshubilurs.

G Thasiing the fnancial year 202225 | the halding company hai issued folly paid-up bongs shircs o the ratio of' | (one) eq“\ share for eaeh waeily shwes gl The prideup copial on
aceount of Bonus e R 11040 1uu1: bnas beon approprizted from General Reserve and K 10907 Lakhs as been appropaed from Copital Reserve.

Drunng the fimancial year 202526 | the haldme company hos sssied fully pudeap bons staes o te ratio of #eight equity share for every: | {one) eguisy share through extra-ordmary
penzeal seeting dated | 4tk Augast 2023, an number of shares susstanding a5 on the record date Le. 30t July, 2023 therehy ncroasing the bssued; Subaeribod wul Pid up Share Cepiinl
frouy R 539,02 Lakh to Rs 5,752.06 Lakhs has been appropristed from Secusities Preahun seconnt far Re 2952 20 Lakks s Genaral Resorvn for Rs 2,160,610 Lakfs

H, Duting the finangial yeur 202826 , cquity shares have beon aplit 10 Froe yalue off Re, 5~ gqeh from Face value Rs. 100 cacly, mpproved by sharchelder: in the sxera-uedinuy geneeal
meeting dutid 218 August, 2025

L Aggreegute nismber and cluss of shares allotted as flly paiil up porsoan: w mmﬂ;}_vﬂhuu payenent belng veceived in cush.,
Bt by the srder passed by the Hon'ble Nl Company Law Tribunal (SCLT), the Holdmg Company issued an aggregate of 2 28 384 equity sharos on 23rd March, 3033, i the
sharsholders of the demerged eutine o sccount s the merges, withl iy semsisdeealion hetng reseived im cash

fYPurswant b0 fhe NELT isrder approving the acquisition of the ing of Bluves Stenavae Prvite Limited (the Trasferor Company), the Huldms Company en 5 Janzary 205,
pligibed %76 Lakhs Hed Mon-Pardeiputing, Men-C ive Preferonca Shares of R 1f anch ot par, amounting to s #7.63 lukh, 1o the cauity shorsholdess of the Transden
Company whase ammes a od In its Reglster of Memlic

Preferencs shares o the oxteas of Ks 17,63 Lakhs, has been ssncd which o redeemable 1 par i the apson of Sharediehliss, il bt ead of 36 nondss from e dee of issuance or s
any tm e thereafter antil the expuration of 20 Years. Accordiogly the outstandmyg amoust os ol 31ei March, 2626 uad 31510 Mach 2033 of Ry 87 63 Lakhs has beest classified us financial
Tiphility (leng tenm borrowing) as per Ind A5 32 « Refer note - 245




Taser Power & lofra Limited
AFuvimerly knowa i Liser Fover & Tnfri Privite Linitedd)
CEN Na. U H4220WHI 988 PLCH4I5
ROTES T0 THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2024

J. List of Share bulders holfing more than 5% af equity shares of the compan

As gt J1ag March 2015 Clasnpe ety thee el

PYwroe OF e dar Solof Shnires ul Hhares

Hekd - Mk
Me Deepk Guel 32245080 4541 322.46.080 45 42% LR £
A Rk Crogd 154,71 000 12455 154,72, 400 13430 CERERE BN,
Mr. Devish Guoel LRV 2500 2RV A R0 25.000% L1 RiRLDay
Ae Adighal Goel 1,35,38,720 16,13% 1,84,60,320 16.13% {1, BE ) <100

I Lise of promuter's sharcholding in the campany

As at 3158 March, 2036

Clhinape dieing
e perod - (Fae
vl e Hy

value Ha 108/
sleare)

el whinre)

52246080
1,54.71,000
2RTAOMD

ity
aring ke Aohjiantient for Asljiatesin Ty B b wd e end
Hijatis i Aibil i ol ihiz ver (T valne

vilae B 1005 i
nofe 3G nol ! B Tt e share)

Cllitnge 1l uriiy

Note= 22 : EQUITY : OTHER EQUITY

A 8L STHE MEFE Ax i a1t Maridy

Marnicsines

Sectirities Presminm

Buliince a1 the bopiniviig of Be'yca 37978 ERTIN
Leag : Foeg paid for increass of Autharised Capitol [34.43) i34.41)
Fieas - Tssua ol Bonas Shores [2.952.29) -
Batance 0t the vodd of the vea = 790,29 37715

| Gunern] Hesweryve

Balisncie ot the beginning ol the yesr LA Gl
Legs: Iesug of Bonus Shares 1 -
Balance ut the end of the vear 2 160,66
Retained Ewenfng

Balance at die beglnsing of the year 30,7103 40054425
Add- Profit far the yenr 15.159.34 10,396,8F
Lisss Teansfer fram Remeasuroment of Defined Benalis Plans theough DO 185 {14095
Adds Transfer fram Equity Instraments thrangh 0CT ] 33

Balance at e cnd of the year [RREEET Si 138
Eyuity Tnstruments theaugh OCL

Balunce ot the beginning of the year 1762 (B!
Lask: Changas arising fromy Gair value of equity mutninents diraugh Oilver Comprehansive Tizome (net of trxes) 144,06 i7oe)
Lass: Transier to Hotwned Eaming on account of Sale o ety instiments 6133}

Balance ut the enil of the yar 65,23 171.62
Remegsurement of Defined Benefits Plass thevagh 0CT

Less: Changes during tie year nn Remismorement of Dufingd Benefi Plans 285 (186.63)
| Adit Transfer o Relamed Earnings (2.4%)! 186,63
Ealumee ut the end of the yenr . =

Natwre anl porpose of reseryes:

I Seewritics Preminm
Sceuritizs Promius. mpicsents wnounls reseived fom eharehalders i oxeess of fnce valiie of the equily shares aud witl be wulised a8 per the provasions of die
Uompanics Act, 2003,

2 Genernl Reserve
The company has trinstierrad @ portion of the et profit ol e Canipany 1) thi: gensral reserva, The same will he wiifised a5 per e provisions of the Companies Azt
2013, Mandatery wansfes 1o gensral reserve 8 howeyer, nut segeired under Companics Aot 2013,

3 Retmined Earnings
Retained. carmings sopresents the unilistribuiod profic / amount of secumulated carnings of the sompay,

4 Other Reserver
Eajuity Instromients thrangh Other Comprehensive Tncome
This veserve represeats the comulative yaind wd lesses orising ou revalnation of couity instraments nmsasured st fai sahie hnough atler comprehensive incoms, mig
ol amnianis reclassifiod 1o retnined damngs whea thesy eqabiy ingtraments wre disposed of,
Rmmumnm of Defined Bencfits Mluns through 0C1

of emplovee-dofinod benefits i lossdpain) on delined hanefit e oot of Lies that will ol be reclsssitied 1o Statement of

Profitand Less




Faser Power & Enfra Eimited
(Formerly kngvwn us Lasir Power & tnfen Privowe Limiged)
CIN Nu. U422V BIYARPLO043551
NOTES TOTHE CONSOLIDATED FINANCTAL STATEMENTS FOR THE YEAR ENDED S18T MARCH, 2024

Note - 23 ; EQUITY ; RON-CONTROLLING INTEREST

(ALl nniuunt in INR Laliy unless atheawise stated
[“Awat Biaiarch) | A ar 3T e A
1025

AT

Pariieylars

Mansorolling fnlerest

MNati = 24 2 FINANCIAL LIABILITY : BORROWINGS

{Beenred Term Loan}

e Loan Frism Banks LR LA 1234141
Lesg: Couront seatiisses of long term borrewingst Reler note 264 328354 281604

LR 9.515.37

Seeured Term Loan

WVehicle Laan ) 32420 BRI
Less: Corrent portion of vehicls loan { Refer npe 29) 133.49 153,00

190,77

{Unsecured, Carried sl wmortised cos)

Lown from related Party

6,135,376 (31 03,2025 - (13370) Redéemable, Non Pirtiopaiing . Non Canalative Preference $hares (Rofer Note 21E) i1.3% il
Lean Irom others

242,876 ﬂl.iﬂi_li)}}' = 2452870} Red e, Nen P i, Non O lative Prefurenve Shures { Reler Wote 21H) 1629 20624
Lian from Budy Corporatcs: 203500 231500
Liahificy enmpinent of Compnun Fiaangial Instrument (Unseoured)
0,01 % Compilsosy Conyvertibly Debentuegs

Nate:
A. Ferm Linaes

1N,

(AN amuints are in INR Laldhs unless othorwise stated
AL OCFIR eh A i TNl

Rule gl interiy Nihilre (1 seni iy ey then o [rer-hane baed 1 mig

Mpds bl LS

Repnyable -along with ntorest in zqual
monthly imaalstnte eaigliy Fom 4817
manthy
|Regmable ol prmcigal in cqual 1822
[quarterly instodmenis ond monkly el
paymen

] % 25%-11*%;1 & | Becured agamer change an e offics epane porchasied 2,470, 10| 171605

3 Hanping from  |First & exelusive slageibypathecatnn oa the muchinery

T 8% H A% p o [purchnacd oat of the sail teans flnlal

33547

Ranging from
B 20 G
+ B T0%% pat

5 V25%pa

fi 10,50

iatal

M S et B e e v s dr

Higthesaimn of the assots parchased out of the suid
lazsna

Scoured ogaingt chorge on the Lease hold Land smosied
at Kharagpur

Second pan pagu charge of Stock, Book debts and siher]
Kurrent Assers and morigage of fand smd budkling snal
exehiding the nssots which hng exelusve charge,

i) First pars pasgu <hisge byoway of hypothecition on the
current assels of the company.

(i) Fies) par prssa churge by wiy of lpolheealion on
movable fived sscts of (e company (hols prossnt and
|ty

Bamovably Gued assets of the compony stuaded at
lndustriul Growth Uentre, Phase <111, Kalyani Nadin, West
Bengad- 741233 amd any other immavable fxed ossols
situated anywhere

{iv} Persopel Gunrsntea of Mr. Decpak Goel.

1) Hypothecaton of ol plant and mochinery, wgether
wilh gpere foolds and gocessomes and other movables]
nequired fto be acquired undar the prajest.

i) First chasge by way of pledge of SIDBl FDR off
297,02 Jakis

l_iii'} Personyl Guirantee of Mr. Akshat Goel, My, Deyesh)

(i) Fisst pan pussi chage by wey of moryage on P

Repavable along wish intersst i ogual
|insatmens renging from GO-R4 s

{kpa_ubls of prneipal in equal 23 quorerly)
instalmenys wad miomibily erest payment,

Hepovable alony with miticsi dn 48 cqual
manihly instalments

Hepavoble m 20 cqunl quanerhy msalmems)|
vt merioriun geded of 6 montis frons
daie of ﬁl’ﬂ_di.ihmmmm, Intgreat puvable on
manily besis

Repayable dn 54 cyual monthly imsalments|
st wortoriant persd of & months from
date of first disburszment. Inverent payuble on
manihy basis,

Goel and Mr. Deepak Goel.

wn bk

Addditiounal Disclosres far veconclintion of burrawing with Hank:

ol iirrindo

(Wit cinerent b rovwl s ban

B, Unsccured Luans;

Proforcnce Shares ure trented = omncial lizbilior os per Ind AS 32, as these ane redecmaoble en meturity for e fxed destm mable amount and earry ficed rate of disidend,

Lesk: Curent muturitiss (Refer Note- 29

Less Adjusted Trensaction Cost -
Less: Current maguritics

Man Cuminf

324,20

3181481

Ex i i)

EE
55,00
! 341743

ITRaT

i Righte, prefi nil ietinng attzched tn slaves:
e The Compiny has one cliss ol prof g | e Rl ble, Kan Py
4 bt

() Sach shares sholl confer on e holders tiereol the right (o preferential dividend from the dute of alloiment e, 30ih Jaanaiy 2024,

Such shares shall, for capital s for repayment of capital in & winding wp, sk pari possw intersz and in prigriey fo the Ordinay Shares of the Company, bul sholl
nol gonfer any firther orother right w particypate cither b profits or asseln

(4]

(d) The holders of fuch shares shall oot have sy nght 1o paricipete in shercholders mestings or 1o voie oo woy résohutions:

) time therendier uni

Y Diviclend raie shall
i) Hedoem able, Nom Par; , Non

| the expiention of 20 vears:
i expurvalent o 10% pos subject o TNS,

Ci ativg Preft

Bhiares auilnrised copind w of Bx 100 Lakbs, oo of which Fs 87,63 Lokhs was isswed;

Shaed (R

Q
5| Kolkata 'rg
%)

31126

3500

BIE. 24

LRI

387400

bl WINCE Shimes) of Rs [0 per

The tenwe of the NCCRP Shares would e 20 years . with an opion given W Sliarsholders 1o exeresie ol sither end of 34 monhs frow the dite of isuance or o

5



Ler Pawvier & Dl Llmited
(Formerly lawwn us Easer Power & Tnfea Privite Linmied)
1N N L 142200 RIVHEPLC043501
NOTES 10 THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE VEAR ENDED 31517 MARCH, 2020
(iPrireee divilind has been overued ind booked under the head finanee cost. Fowever, 14 per the Componios Aet 2013, the profierence shares 15 remed 28 pan of share eaptal anid
the provisions of the Act relafing fo destarasion of Preference Dividend would e applicahle. The Bord of Direstors bave nol reeommendad preference doadend on the outstand ng
prckicrenei: slanres during the year. t3hat Marel 2026 Rs ¥7.63 Lakhs),
(v} Rister Note =214 & 2LE - Authorized and iwsued Proferetive Shaey capiind sml the: reconcilianen of no: of shares of prefieence sharss
€ The Crog dees nol have iiny contuming defaultin repaymsent ol loans and inteeest o the halance shiel daia

Note- 25 ¢ FINANCIAL LIABILITY ; LEASE LIABILITY

The compuany has taken ceilain parcels of bt on bease which his bean elassifisd as "Hight of Use" sssets and amertised aver dhe lesse e, Amitisisien charges from ol o8 us aseets
is included under Deprecitien gnd Amortisation Frpanses

Further to above, the conpany lns cerain leuse arrmgements oa shart term busis wad lense ol low value assets, expendinre on which anounting o e 27641 Lukhs (35s0 March 2025
He 227 04 Lukhy) hay beey resognised wnder lise ilern “Rent Expenses” under "Other Fxpenses” i the Statement of Frofil & Loss The imerest expease an feane labilisies amoenting 1o Rs
37163 Lakhs (3 Lar March 2035 © Re %1 45 Lokks) kos been grouped under “Fisaace Case’ in the Staement of Frofit & Lasa

“The total cash outlow for the lepses doring (he year amounts 1o Rs 845,37 Lokhe ( 31stMarch 2025 © Ba 444,63 Likhs)

Larticilics

Ogponing balince

Liess: De-recogninon of Subsidinry

Add: Adddiion durkng dhe yenr

Add: Frnamce cosis nocred during the year

Less: Deduetion during the yest (Due 10 lennition of lease)
ess: A.l-l_]ﬂﬂmml ulunngﬂw.- e

Mare than | vear but np to 3 vears
o o 3 vedrd 10E101

Company s o lessur

Fuirire undiscousied minimum rentals receivable soder non-cancellable pperating lenscs ire as fallinvg:

A atbisi March

Upia 1 yeas Lah =
Pelone tlaan 1 vienr but up o % vears 3308 -
more thin £ vears =
Duriny the period, the Company hs recegniszd Rs 32,17 Lakhs as intome in ebtion 10 the sbeve srangements These are rmponted wnder the head mbee ;|miu nceme as Lensz
Rental Income (refer nete 35)

Nate - 24 ¢ OTHER FINANCIAL LIABILYTY

Al amaunts are in INE Lakhs unless otierwise sated)
Anal St Murch  An i I M
i e[Ik]

130167

Nute- 27 OTHER LIABILITY

PariTinlaky

Noie - 28 : PROVISIONS

TR Tard Agal FIENGRGE AL AT N
i i3 pILhES
Provision for Gratuity ] 245,70

RS A5

Note - 18 : BORROWINGS

(AN smaunts are in INR Lakhs unless otherwise siated)

Paetienlan

Secure
Working Cupital Fucifity
= Loan repayable on demand from Benke & Other FEREIE L 1748704
Curvent Mutwritics of Long Tesm Harrowings
- Teztn log from Banks 328384 TH16.04
~ Vehicle fonn 13344 (ExE]

Unseenred Losns

Lussn repayable on demgsd
= Frooy Banks 44.013.29 1T
= 11005 Compulann Camyaubls Debenires




Latger Pawer & nfea Limited
{Furmerly knrwn ns Laser Papver & Dnfra Private Limited)
CIN Ny, U142200W RTS8 PLCIIS ]
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE VEAR ENDED JIST MARCH, 2024
Mule:
1, Natwre of Security Giveas
The group has fund based & noo-fund based Gzilitics fea various bunke under comsoraun banking orrangements and are secured gt
Primury Security
() Pard passik chorge an iventerics ad book debis and on ente cument ussets af the grong weliding peesant usd M.
Colluernl Security

{ah s passn. Lot chanize an Plast & Mapchinery and Oeher Movable Feved Asses od'the Groug exeopl on nssers whers exchisive cliage givei i G ont of tespective Lenders
(1) Second charge on the spesific Pt & Machiery acquired ol of Temm Loan from tbe repective Rookers,

(] First pari passe clinrge on Fixed deposi pledged.

(d¥Egunable Mengage (EMT) of Leasshold Land at Pely Park Hawral

(e} Persanal Guarsittee lins freen given on heball of the Company by Mr. Daopak Geul (Diroctor) & Mr Divenidra Giel (Reletve of DPirecior

2 The Holding company and i subsidiary has not defuied i repayment of loga and interest s on the Badmes Sheef daje

3 Werking capitol facilitics carries mterest i 730 ¥oto 10065 % pon (315t March 2025 - 985 %10 1135 % p o)
Nitte = 30t TRADE PAYABLES

AYELRTUN N Rel] AV AEN T \! wridh
Hith 203

WartiviiTurs

i Hnm'pn‘ﬂ:s ; 126587
i 16,725.37
i i

THI0 RS

Nute:

Crunsianif i un po 3150 March, 2036 feam (e Canic

Aore than 3
S

Ualifiled Noi fne Loy thieh 1 eitr =2yt aie BT o

1E2621

”Jndlspmod totg! ducs of eredilors other]
thust micro and smail enjerprises
Disputed  ddugs of mieen und  emall

75 680 56

Dispated total dues of wedivas other
than micso and amall enicrpnics

IHESLAHR

Fartipplary Ifure s 3

Lilvitded Nt e Lean Bt | mar 12 verh
{i | Jrary

g

Undiputed total dues of micro and am i)
el prises

Uindusputed totnl dues of eredinees othay
shan mdero and gl énteyprises

1,333.30 2467

TER04L) ThBIEEY

Dispuled  dues of oeiers and smoll
eniferprives.

Digpied intal dues of creditors other
than nvicre and small nterprises.

FURl]

TS

Forihe vear
Furiicalir

i) Prncipal Amountdue to supplicrs reaisterad wnder the MSMED Act, 7006 mnd nom aining uepaid os of voar end”

it) Inferest due to suppliers regiitered wider the MSMED Act, 2004 and remaming wnpaid as ol voar end

i) Principal wnint pieid 1 2upplises registered ander the MSMED Act, 2006 heyant the appoinicad tuy

it} Interest due and payable for princippl already puid

v Total nereet apcrued md remainmg wopaid st e oud of 2aeh sesonnling ves

Vi) The amounit of funther bleoesn ren iy duwe wead povahle even {u Ilu:surceﬂd.mu. vears, watl guel date when the inferest dues ahove see actially
paitd 1o tlse small entorprise. for the purposs of dsallowanie of s d diture under section 23 of the MEMED Act, 2006;

“This information has hcen determined oo the extent auch prties have been flentifivd as the basis of information available with (ke Company,
* T oy amonnt includes coptal sdiior ay on 37 0 Mareh 2026 x4 76 Labhs (30 March 2075 808838 Labhel widch hes been shine arder Nas No. 34




Laiser Pawer & Infra Limited
(Formerdy lonrwn iy Laser Power & Infra Frivite Limied)
CTN Mo T2 REISAPLE 043590
NOTESTO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE VEAR ENDED 318T MARCIT, 205

Nute - 31 : OTHER FINARCIAL LIAWILITIES

Pitkilcalain

Creditars Tor Capital Goods
= Tl outelanding ifwes of Miceo und small enterprcey
= Lol owtstanding duecs of cieditoey ithes than Mizro and gmull eatoeprises
Emploves related Liabiliies (Refor Mote No 47 %)
Interest szorued wid e duis on horddwmg
Interest aoerued and dug-on borrowing
Other payiks

Nate - 32 : PROVISIONS

Fariicnlirk

Prowision for Ciranaity

| Provision for compendated aboeaees

| Priovision for Contingency (Refer Note No 47.2

Mute- 33 ¢ OTHER CURRENT LIABILITIES

Purdleiilur

Contraet Liahilties [Wefer Mot 34 (1))
Deferred Leass Bialiliics
Advance Fran Cusdoment

atutory Lishilities

330 Cankract Habiitics reprisenis uneemed revenne whish is amount e s codomen which prinaribs velates o by nices mised on s o phi aF
supphy sontrast, tor which the revenne shall be pecapised bused var the coapieien of the perfsnuance ohfigationg over the ponod ol tme

i respech ol




Laser Power & Infea §invited
(Formierly kmown g5 Laser Power & Infro Privare Limited)
CIN No. U14220WRIESPLCO43501

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2026

Note - 34 : REVENUE FROM OPERATIONS

(ALl amounts are in INI Loldis unless otherwise stared)

Yeur enited Yeur enled

b | 1
LA 308E Mareh, 2026, 313t Mipel. 2025

Sale of Product

Munufsetured Gaads 1,65,469.38 1,78,560,74

~Trading Gonds 4231452 51,289.99

Sule of service

-Erection - & other services 2280393 24,511 50

-Power supply - 141,07
2,30,587.83 2,54,533.30

Other Operating Revenue

- Sale of Scrap 2.001.22 245133

= Ingome from Export Ingentive 1347 3148

= Duty Drawhack Received 783 23,04

A0l 035 28T 35
MNate:

A. Nature of goods and services

The deseription of principal activities separated by veportable segments from which the € ompany generates its vevene

The Company s pnmanly engaged in the manptictare of cables and conductors and is also engaped in EPC (Engmeerng, Procurement, and
Constraetion) related to power Infrastructire Projects the same is repenable segments of the Compuny.

B, Disaggregation of vevenue
T the fallowing table, revenne 1s disagaregated by primary geopraphical nariet, major products lines and timing ef revenue recognition
ALl smiounts are in INR Lakhs unless otherwise stated

Year endeid Xeur endled

i’u;'tiru.l',ir\'
Fhar Nawely 2025, st Maich; 2025

APrimary Geographical Markets

a) Within India 22548413 244,236,258
b Cutside Tndin 5, 10370 141,297,.05
Toeal 2,30,587.83 2,54.533.30
B.(u) Major Products

Manuficiuring of cables, conduciors & ather allied products 1,65,469.38 1,78.590,74
Tiuding Goods 42,31452 51,289.99
(h) Sale of Services

Lrection and Other Services 22,803.93 24,511.50
Power supply - 141.07
Total 2,30,587.83 2,54,533.30
C. Timing of Revenue

At poinl in tims 1,31,642,78 1.52,552.79
Over a perind of time SR.945.07 1,01,980.51
Total 2,30,587.83 2,54,533.30
D. Contract Duration

Lmg Term 68,339,006 LOL3TLES
Short Term 1,62, 248.77 1,53,161.45
Torul 3,30,587&_ !!Sgﬂ.:ﬂl
E. Reconciliation of revenue recognised with Contract price (Net of GST):

Gross revenue recogmised during the year 2.30,640.09 2,55.020.02
less: Discount paid / payable and Liquidated Damage o Cirztomer (38,26) (486,72)
Total 2,30,547.83 2,54,533.30

F. Contract balances
The fillewing table provides informaticn about receivables and contract liabilites trom contracts with

CUsImETS

Movemient in Contract Asset are an follows:

Balance at the beginning of the vear 42,553.26 43,517.80
Less: Desrecopnition of Subsidians (797 -
Revenue guisedl that were meluded in the contrast assets balance at the begmning of the yenr (12.842.19) (23,661.37)
|Imerense due o revenue reengmsed during the vear and receivable transter o Contract Assat 31,779.89 27,966 78
Transfer from Contract Asset to recetvables during the year {21,559.95) (17,520.20)
Revenne reversed on secount of performisce obligation that were not satistied 12,832,75 12,850.15
Balance at the end of the year 52,755.79 42,853.26
Muovement in Contract Linbility are as follows:

Revenue recognised thai was mehided i the comract linbility balance at the beginning of the year 13,379,06 2591207
Revenue booked during the yeuar (13,379.06) (25.912.07)
Reversal of revenue for which revenue to be recognised over the perid of tima 13.554.35 13,3756

Balance at the end of the vear 13,554.35 13,379.06




Laser Power & Infra Linited
(Formerly Tnown us Laser Power & Infra Private Limited)
CIN Now U14220WBI9SSPLO043391

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THF, YEAR ENDED 318T MARCT, 2026
Note-35: OTHER INCOME

Earticuloyy

Interest ineome on financial assets:
in bank deprosit

Unwinding income on S vabwition of seeurity deposit

On others

Other non operating Tncome:

Prafit! (1.oss) on Sale of property plant & equipment
Receipts From Insurance Clum

Nt Gain/(Loss) on Fareign Exchange Fluctuntion

Interest on Inconie Tax Refiind

Othir Miscellangous Income

Prafit(Loss) on Canmodity Hedging (Net)

Net fir value gaind{loss) on investments classified as FYTPL

Note- 361 COST OF MATERIAL CONSUMED

Cipening Stock

Less: De=recognilion of Subsidiney
Add; Purchases

Add: Camage lowards

HIneludes purchise related 1o EPC Projects

Note-38: ERECTION AND OTHER PROJECT EXPENSES

Piarticolars

Erection & Sub-contracting churges
Consumshle store expenses
Other expenses

Year ended
Fut Mavieh, 2036

1,556.51
9,57
&0

3940

10491

258,05
172,55
(.20}

Year
alsr Mu;

226

16,077.28
(1,663.52)
1,41,254.35
992 76

(ALl amuunts ure in INR Lakhs unless otherwise soited)

Y enr caided
3148 Marely 3))25

I, 198,31
892
152

526
2407
18168
(.80
447.89
341,58
256

|H.mtai Income 3217 -

Year énded
Jlxt Murch, 2025

15227496
187,92

1,36,660.87
18, 107.03
1LARSA3 84

Yieur ended
Slar Mareh, 2026,

3188520
50.491

31,9381

(Al amounts are in INR Lakhs unless otherwise stuted

Year eniled
JlseNiarch, 10256

1434751

1,65.890.096
16,077.28
LA9HT4.68

Yeun emded
et March, 2028

41,38
22112
31,963,640

Vour ended
st el

1505539




Laser Power & Infia Limited
(Formerly kmown as Laser Power & Infra Private Linited)
CIN No, UH4220WE1T988P LCN43591

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2026

Note- 39 : CHANGES IN INVENTORIES

All wmounts are in INR Lakhs unless otherwise stared

Yeur endel Y ear ended

Vil ediks
it ciibiey s Mareh, 20260 3050 March, 222

Opening Stock:
Finished Gomls 12,106,354 740,84
Waork in Progress 501944 4,470.52
Erection work in firogress BULO3 34451
Contraet wark in progress 12,1141, 16 23,320,806
Stock- in- Trmde 345723 4,588 50
Setap Muterml 331.73 770,28
3365713 42,237.57
Less: De-recognition of Subsiliary
Finished Gonds {747.68) -
Wark in Progress (466.51) .
Frection work in projgress - -
Contract work in progress - -
Stock- - Trade - -
Scrap Matecnl (0.15) -
(1,214.31) =
Less: Closing Stock
Finished Goods 1507732 1, 106,54
Wark in Progress 592270 501944
Erection work in progress 633,84 H01.03
Contract wark in progress 12,198.91 12,041 16
Stogk- in- Trade 3.221.41 345723
Surup Muterial 403.62 23173
37457 80 33.657.13

Mote:
Stock-mn=-Trade pertuins to stock m varions projeet sitcs

Mote - 40 : EMPLOYEE BENEFITS EXPENSE
All amounis sre in INR Lalhs unless otherwise stuted

Y ek ended Yieur ended

Particulars -
3tct Muich, 2026 318 Mareh, 2025

Salaries & wiges
Contribution 1o provident, gratuity and oller funds (Refier Note 47.5)
Stallwellire expenses

520955
Nute:
Refer wote 47.5 for detaif disclosures required under IND AS-10 on "Emploves Banefig”.

Note«dl 1 FINANCE COST

Al awmounts are in INR unless othersise sinted

Year ended Year enidedl

Purticukars
- 3ist Manch, 2026 30s Murcli 2025

Interest expense of finangial labilities carvicd at amortised cost
Interest on lease obligation (Refer Note 25)

Dividend on Preference Shares [Rifer Note 24 (B)]

Crilber borrowing costs

331061

Nuote - 42 : DEPRECIATION AND AMORTISATION EXPENSES

Year ended Yoar ended
ForMuareh, 20260 31a0March 2028

Particulars

2,259,3%

377 2269
65325 436

2002640 ST




Lager Power & Tnfva Limited
(Formerly known us Laser Power & Inféa Private Limited)
CIN Now UT4220W B 988PLC 043591

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 3181 MARCH, 2026
Note-43 : OTHER EXPENSES

(Al amounts are in INR Luliis unless otherwise stated )

Year eriled Yearended

Trovifcnlar
e 160 Mareh, 20267 311 Mavot, 2025

Consumpizon of Stores, Spares and toals 3R1.68 1 113,30
Power and Fucl 324808 375392
Machinery Hire Charges 245 el
Loading & Unlaading Charges 155.90 558,37
Inspection & Testing Charges 23233 14875
Pucking Materiul 3,073,350 385765
Ripairs & Maintennnow

- Buildings R 38 3530

= Plant & Machinery 276.84 3208

- Dthers 37.87 724
Carriage Outward 262,65 3,064.05
Labow Charges 261608 3,298,604
Tnsursnee Clarges 10653 5184
Advertisement & Poblicity 5859 2.7
Commission & Brolerage 111,70 36171
Clearing & Farwarding Charges 21833 34090
Sales & Business Promotion 56,99 173,61
Auditors Remuneration (Refer Note =43 (1) below) 30.79 16.55
General Expenses 39,24 3342
Cumputer Expenses 7512 76,62
Carparate Bocial Responsibility expenses (Refer note « 43 (2) below) 165,75 65,75
Diontion T.42 8.00
Dhreetie’s Sitting Fees 40 440
Electrigity Clirges 6LT0 65:32
Entertainment Expense 6238 6164
Legal & Prafessionsl Charges 510,34 384.43
Membership & Subscription Fees 4941 18.44
(Gain)Loss an enrly lermination of Tease - {144.70)
Rent Expenses 21§41 22794
Maintenance Exponscs 9664 10902
Poatage, Stamp & Telegram 2097 21.63
Printing & Stationery 26:16 3743
Rates & Taxés (Refor Note No 47.2) =513.07 1,066,72
Rogistration & Remewal Fees Gl 45 19,11
Seeurity Charges 204.41 199.19
Privvision for Doubtfil Debis 76.51 -
Advances and Bad Debts written off 4348 na3
Allpwanee for Doubtial Debis {ECL) 1.32 262:37
Telephone & Internet 39.87 3685
Tender Fee 4170 045
Travelling Expenses 730.59 T35.06
Impairment in Loans Reecivables - 103,13

Note:
L.Payment to Statutory Auditors

All wmounts are in INR Lulkhs unless atherwise stated

Yeur endeod Year ended
FseMarch, 2026 | 31st Marchi, 2025

i nliics

Payment to auditors
Audit Fees 1530
3.50
: G586
Re-imbursement of Fap. 243
s KL




Laser Power & Infvn Limited
[Farmerly lnown as Luser Power & Infra Private Limited)
CIN Moo U142200WB1 988 L 043591

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 38T MARCH, 2026

1. Details of Corpurate Soctal Responsibility {CSH) expenditure ineurred by the holding company
All arnaunts are in INR Laklis unless otherwise stnted)

Yeur ended Yene enided

Curporate Social Responsibility (CRR) :
Sdat March, 2036 3ilst March, 2025

(1) Amount required to be spent a5 per Section 155 of the Act 154,06 8067
(i) Amwuntspent during the year on:

(8] Construction/acquisition of any asset = -
(b} On purposes other than (a) above 16575 65 75
(i) Excess expenditure from previous year adisted with current year requirement 1 e spent 057 1549
{iv) Shorthll/{ Excess) ut the end of the vear ~12.26 -

(v) Reason for shorotall - -

1.1 Nature of CSR activities (Al wmounts are in INR Lakhs unless otherwise stated

Paviletnhice Yeur ended Year ended
- Flat Marchy 2026 315 Murch, 2025

l\moting healtheure meludng preventive healthears
Promoting education, mehiding special education und employment enbancing vocational truiniog wnd
livelihood enhincement projects.

Praviding Food items, Plantation, Medical and other socinl activities under Swachh Bharat Abhiyan

2.2 Derails of excess smount spent All amounts wre in INR Lukhs unless otherwise stated)

Year ended
dhat M, 2026

Particulure

Opening Balance 0.57 1549
Amsount reguired Lo be spent by the company during the period 154,06 2067
Amount spent during the period 163.75 65.75
Excess/{Short) balance to b carvied forward 12.26 0.57
- To be carried forward [6r next venr/ pepiod 1225 057
= Mot o be curried forward for nest year! period . u

Note - 44(8) : TAX EXPENSE

(A nmounts are in INR Lalkhs unfess otherwise stated)

Year ended Year coded
35 March, 2026 | 315 Murch, 2125

Particalary

4842
415716
420558

(b) Reconcilistion of tax expense and the sccounting profit multiplied b

Year enifed
st March 2026

Fartienlirs

Profit before tax: 19,364.52

Tikat the Indian tax rate of 25.17% (31 March 2025 25, 17%) 4,873.76 347670
Tax om Aceounting Profit [A) 4.873.76 347670
Adjustments for :

Corporate social responsibility expenditure 72 16,58
Tae Impact of Penmaneat allowances / disallowances / Others 5786 331
Tax expense velated to proy penods 4842 36.30
Impact of Ind AS adjustment & Others 2140 {24410y
Olers {837.58) (14996,
Net Adjustments (B (66, 20) (337.90)

AR0558 313580




Lager Power & Infrs Limired
(Frormerdy knawn as Laser Power & Tofra Private Limited)
CIN No. U I4220WRIY88PLC043591

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026

Note - 45 : OTHER COMPREHENSIVE INCOME

Al wmounts ure in INR Lukhs unless otherwise stuted

s Vear endei Veur duleil
i a0 Mo 2026 Slar March. 2025

Ttems that will not be Reclassified to Profit or Logs

Equiry Instruments through Other Conprehensive Income

Teess: Tax relating 1o equity instapments through Other Camgrehensive Income
Re=micasuroments of Delined Benefit Plans

Less: Tax relating to resmegsurements of defined benefit plans

Oihey Comprehensive lnsome -

Note- 461 Earning per shore

Basic eamings per share 15 cornputed by dividing the net prodit after tax by the weighted average mumber of equity shares oustanding dunng the period,
Dilnted caming per share is compured by dividing the nes profit alter tax by the weighted average number of equity shiare considered for deriving basic
carming per share and also the weighted average number of equity share that conld ave been issued upon conversion of all dilutive priental equity
share. The diluted polentinl equity share ae udjusted for the proceeds receivable had the whures been atilly issued ol fair value which is the fverige
ket vatue of the outstanding shares.

PaFticulirs At 3Lst Mavch
246

Basie and Diluted Earnings per Share {Par Value Rs, 100 per share)
Prafit afler tux 1515934

11.50.41,240.00 L150.41,240.00

500

Biasiv aeud Diloted Earning luire (in Ry}
The company does not have dny dilutive potentinl ety shares




Luser Power & Infra Limited
(Farmerly known oy Liser Power & Infies Private Limited)
CIN No, UL4220WBI988PLC043591

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED JST MARCH, 2026
Note - 47 Other Disclosures:

1 Contingent liabilities wnd commitments (Lo the exlent not provided for)
() Contingent Linbilities;

Freticulars

Clitims agamnst the Campany not acknowledged as debis

i, Linbilities thnt muy arise in respeet of disputed statugory d
the respeetive anthurities):

- Income Tax [Refor Note 47.1(0.11) below]

have been filed before

1 (repr

All wmounts nre in INR Lakshs unless otlierwise stated

AN i 31an Muwrch 3026

As al 315 Mar'ch

s

3,806,706

= GET [Refer Note 47 1 {aiii) below] 35220 450,45
1. Other money for which the Compiny s contingently lisblo [Refer Note 47, {a1v) below] 131831 294333
ith. Corporute Guarantee agingt the perfirmince abligations [Refer Note 47, T{a.v) below] 10T, 76 357.29 |

1) The srngunts shown below rep

the best pussibl

arived at on the basis of available infirmagon. The uncertiinties and timing of the cash Aows e

dependant on the otteome of different legal provesses which have been invobed by the Company or the cliimunts, o the case may be dnd, thersfare, cannot be

estimated aceurstely. The Company does nol expect sty reimbursement in respeet of above contingent labilities.

11) The Company has obtained favourable orders from e CIT(A) under Section 250 of the Tncame-tax Act for the respective assessment years. Pursuant (o these orders,
o further tax lability is pavable by the Company. However, (he consequential adjustments in the hooks of aceaunt ase pending, us the mansgement is awaiting the

issuance of appeal effect orders by the Tneome-tay Department.

i} The Company has recerved demand orders aggresating to Rs 340,00 Lakhs refating 1o Finaneial Years'2017-18 and 2018-1 under Section 74 of the CGET Act,
2017, vide ovders duted 24th May 2023 lssued by the Assistant Commissianer, The dermands primily relute to alleged diserepancies in Inpur o credit The
management firmly heligves that the Clompany has o sirong case and that the demands ire nar sastainable under law. Ageardingly, the Company has filed writ
petitians before the Hon'ble Patng High Count seeking u stay on the demanid rised for FY 2017-18 and FY 2018-19,unti] the eonstituison of the GST Appellae

Tribynal and the Hon'ble Patna High Cour lias granted a stay in these matrers,

1) The amotits shown o (4) sbove agaitst wineh the sanctioned limit of Re 8000 Ladths from SBI Global Factors Liited s seeured by a subservient {"subor dinite
chrge") charge on all present and Fiture current dssets (exeluding factorel invoices) and fixed assets of the compuny, including but et Timited 10 tangibile and

mtnngtble sssels, along with oy futare addinans, alterations; modifications, and eoluncerments thereto,

) The amounts shaws in (i31) above the Tolding Company provided corporate guarantees of Rs 1,007 76 Lakhs o 11s customers in respect of products supphed. As per
the tems of the guarntee, if any product is found to be defective diring the waranty period and the Company fails 1o repair or replace the same, the cusiomer is

entitled to invoke the gusrantee 1o that extent.

{b) Capital & Other Commitments:

Particnlany

Estimates umount of vontracts remawning to e exaeuted on eapital account in respect of property, plant &
equipment (Ner of advances)

All amounts are in INKR Lakhs unless otherwise stated

An 3151 Mureh 1026

21,306.11

Al L0

s

=1

Pending Litigations

Pursuant fo the Hon'ble Calouita Tigh Coort Iudgemont dated 30th Junuary, 2025 allowang all the appeals of the State Govermment directed sgainst the impugned
Judgement sind arder of die lewrned Smgle Judge dated 24th June, 2013 and setting aside such impugned judgemont and arder of the trebunal. Subsequently, the
Company filed 2 Spevial Leave Petition before the Hon'ble Supreme Court on 161 April 2025, cantesting the order of the Hon'ble Caleutta High Court The matter
15 currently sub judice. T the Previous year, the Comepany has recognised provision for Entry Tas amounting (o s 1,002.00 Lakhs (including R 22800 Lakhs

towards interest for delay in payment of said eniry tax ) for the period April 2013 1o June 2017

During the ¥ear. the Company settled 15 iax dispure under the Settlement Scheme by paying Rs 38066 lukhs against the sutstanding demand ind filing Farm-1

Purstni o the issuance of Farm-2 by the Department, the balanee arrear 1y, inierest, and penally were waved Azcordingly. the exeess provision of Rs 64134

liakh his been reversed and recognized under the head "Rates and Taxes”

3 Disclosure for Derivative Instruments & Unhedged Foreign Currency Exposure
@ Prerivative tnstruments ysed for hedging foseign vimency exposure and amount of currency hedgad: Nil
b, Particulurs of unhedger foreign cumeney exposure ps at the reperiing date =

Pariticulurs

Arat 316 Murch 2025

EC Al ki INE)
3 3 . 41,37
Payahlc against impor E - = [ oa3 270
XOF 472 0.7 | XOF 12141 17.00
5 047 419 ] & a2 454 58
Advaneces wgamst impon € . - E . e
XOF - - | XoF - .
Advances against expirt 3 .38 5720 | 8 2] 2488
Payable against Export Commission 5 0.7 TL6T | 8 14y 12408
Reeervable aga 3 13 64 121554 | & 39.35 336689
- A 3426

Net Expiesure © s cunrency vink toegspeot of

reciibized Fnanclal asiers/ recagnbued fnancial labiie)

254550




Lager Power & Dnfiea Limited
{Formerly known as Laser Power & Infra Privace Limited)
CIN No. U14220WBIYSEPLODMASH
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 1026

Sensitiviy
The sensiivi

curreney demyminated financial insirmenis
Bespact o prafid befbee (ay

ELURO

(As al 3lst March 2026

INR apprecintes by 5% (24.86) (2.36)
i 24:80 236
LR

As il 31st Muarch 2025

TR appreciates by 5% [ 146 35) 14 {080)

NI depreciaes by 5% 46,55 {014 086

4 Financinl and Devivative Contraets
The Holding Company is expesed 1o price risk relaled to the purchuse and sale of certsin commodities, including Copper and Aluminivn, which are subjeet to
market fluetrations. To mingaie the risk of prce volaribty and to ensure more predictable cash flows, the Company entars inta commuodity dertvitive contracts,
including futures, forwards, und options, in fance with ifs righ ma policy

Dertvalive instruments are used (o preserye comversion margins and manage time difforences associnted with meral prive lag sedited 1o base ahuminiun gnd Lapper
price; Any ineffective portion is recogiized immediately in the income stttement,
The Company dods not enter into derivative for lative

Derivative contraets enteced into by the Holding Company and outstanding as a1 Balanee Sheet date.

Axal ICATrel, 2026 As at 3 Mareh, 2535
Sl Furohiases Sales

priee on the Company's equity and profit for the yeu
€, 2016 [ ot JEa) Mareh, 238
A e i e Al ikt

5 Employee Benefit Plans

The company operafes @ Graluity Plan thraugh a tnat employees who hos completed mummum five yeass of seevice (for ficed 1orm or contractunl empliyess, onc

yewr of serviee) is entitled o gratuity at 15 days salary for each completed year of service in aceardance with Payment of Gratuity Act, 1972, read with the Code on

Spaal Security, 2020 The grawity plan -2 funded plan and the cempany makes contributions 1o recagnised fumds in India, The cempany does not fully fund the

liabiliey but mainitiing a target level of funding to be mamtuned over o poriod of time besed on estimations of expeeted watuity paymests. The Company hias got an

approved gratnty fund with Life Insorance Corporation of India (116) 1o cover the gratmty linbilities

The following tables sammirzes:the components of net benefit expense recognrzed in the Statement of Prafit asd Lass and the fusded swtis and amounis recopnized
n the Balance Sheet dote for the plan.

Paiic

Non Tunded Fiinitied
Dlar Maieh, 2006 3151 March, 3008 Jtat Alureh; 2034

s Mildh; 2025

Change in projected benefit abligations

Obligarions at begmning of the yeur 14323 *52 37420 191,08
Less: De-recognition of Subsidiary 3 - (™.31) -
Current Service cost 31 T4 2918 217 36.23
Past Serviees Lost |94z - @07 -
|Interest Cost: 10,80 018 2205 13.38
Benefits setfed (347 s (36.11) (415)

Actuarizl (gain) loss {thioueh OCT)
Lt htions sn eud of ihe yeur

Harticulirs Mo fi

Sl Mucch 2026

uded
3Xsi Marsh,

Funded

S5t Maveh, 2036

nllg: u plun assets

Plan assels ot begmning of the year. &t faur vidue - - 216,90 182:39
Less: De-recomition of Subsidiary - = (B2.7%) =
Interest income - - 4.05 12,97
Remeasurermient - Retien an Asiety - - 11.36) [LRF]

Conrributions - - 300 100
Benefis semlad .
ab e of the yin” 573 190

LTl Parfitnlan Non Tl ¢
el March; it Mureh; 3075

Fipded

BTG st Mureh, 2006

ALt Margh, 2022

Net Defmed Benelit linbility ! (sset)
Present value of defined benafit obhigation at the end of the year

Frirviruc of plan assews at the end of the veir
2500 Ui

Mo fanded Fundead

ey Nurch 2026 31t Muich, 2025 3051 Mareh. 3026 FiNl Mareh, 2025

Expenses recognised
Sarvica cogl
Past Service Cost

T'atkl Exptnses tedoiuined in Staiemuint Gf Profii aild Loss




Laser Power & Tofien Limited
(Formerly known as Luser Power & Infra Private Limited)
N Nou UT4220%WH1 S4BPLOCO43591

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 3187 MARCIL 2026

i Fon e Funied
ST March; 2015 s Marehy 20346 SistMarch,

Particulars

Re-mepsurenient gains / (losses) in OCT
Acnmrial gain/{loss) dus 1o financial assumption changes {11.13)
Actuisrial gain/(loss) due w expenence admstments (11.78) 12248
reater j/less than discpunt rate ~ =
i (19.93] 1G3E

¢ a6 follows
Mo Tt Fapded
s March: 2026 SlanMureh, 2U25 S1se Mol 20246 Jist Miarel,

Plvticulaes st March; 2026 315 March,
Dhscaunt rate 7.20%
Salary escalabion male 5%

Mortality rate 100 IALM Z012-14
Withehiwwal raie 6 00%

Sunsitivity analysis

Bt Midh, 2026 T I TR T TS

Particolars. Sensitiyiiy
Dietiende Funer duse Peironie

Closing balance of Defined Benefit
Ohligation due te change in

Diseaunt rate:

Fusther galary increase

Withdrmwal rte

il . 51097
The sensitivity analysis above have been determined bused on & niethiod that extrapolates e impuct on defined bonefit obligation 18 resplt of reisonable changes in
key asmumptions occurting at the end of the reporting pesiod.

The Avernae duration of the defined benefit plan obligntion ot the end of the ropoing perind s 125 years (3150 March, 2005 13 years), The distnbution of the

5 timing-of benefits payment 1,0.. the mtunty snahys of the benefi i as loblows -

Particulany
Teas than o year
Berween 2.t 5 years
Beoween 6t 10 years
More than 10 Years

STECNTARdh 2076 J15t Mool 2035

Piilulars 3151 March, 2036

Contribution to Providentipension funds (Refur Note 40)

& Fair value mepsurement
The fair value of the financial assets and Labilitiés are ineluded at the amotmt that weiald be reeeived 1w sell an asset of paid to transfer o liability in s orderly
transaction between market participints g e mesuresnent dote,
The management has assessed thut the fair values of Cash and cash equivalents, Trade receivables, Trade payebles, Bomrowings, Provision , Other cuent financial
Libifities and Other curgnl linancial Assels approsimate their carrymg amounis largely due 1 the shor-term maturities of these instruments,

6.1 Financinl Instruments

Categories of financial instruments

TRt Nijte Now : LRE Rl
At tised Can FV IO EVTITA

Trade Receivahles 13740592
Cash and Cish equivalent _ 2 6BT5G
Fank Balances other than Cash and Cash Equivalents o 13342 5t
Loans 4743
Oither Financinl Assets: 10,775.73
Atiatl Einnn il Asseiy IR RIS

As a1 315t March 2026

Purticulurs Hiler Note No: - — 2 .
Amdwiised Closl FVTO FYTFL*>

T8.254.63

427576

Other Finaneil Liabilities v 4.953.6]
Wikl Financkal Tiabilfies : : .




Luser Mower & Infra Limited
(Formerly known as Laser Power & Infen Private Limited)
CIN No, UL4220W 51 986PLCO43591

NOTES T0 THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 026

All nmiounts are in INR Lakhd unless otherwise stated
: U Carrying Value -
Ao it o FVTOLT" EYTTL:=

As it 31st Mareh 2025

Puriculirs Reler Notg Ny

Tt Recervables 1,11,991.62
'ash und Cash equivslens 445 34
Barnk Balunces other than Cush ond Cash Equivaleats g 11,549.07
Loats 1361
{her Finongial Assets
Fulal Finnrial Asxsete

As at 31st March 2025
Prarticulars Rejvr Note No,

Financial Lishilities

Borrowangs

Trasde Payable

Lease lahilies

Other Fisancial Liabilites

okl PGl Eib il i TR A o)

# Fair value throngh Other Comprehensive Incomel EVTOCH
#aPuir value theough Proafit & LossiFVTPL)

6.2 Fair Value Higrarchy
The fair value of the financial nssets and firancil labilites are inchuded at the amount ot which the mamment eould be exalinged in @ current (ransaction betwsss

willing pathes, ether than m o Torced or liguidation sale

Fuit value of Cash and cash equvalens, Bank balances other than cash and cash equivalons, Trade receivables and Other evrren finaneinl assits, Shoul tem
borowings from banks, Trade payables snd Olher curent fingneinl Lghilines appromante their carying smomnts due to the: shorterm maturitiss of hese
instruments.

The Giroup uses the follovang fair value higrarchy for determining and diselosing the fair value of Tinancial instruments:

Quoled prices in un sctive mavket (Tevel 1) This level of Terigrohy includes. fnanoil sssels thit are measured by reforence 1 quoted prices (unpdiusted) m astive
markets for identicel assets or Hahilvies: This eategory consists of mvestment in quoted equity shares mnd mutval funds:

Valuation techniqees with ohservabibe inputs (Level 2 Thig level of erarchy includes financial asseis and labulines, mensured using inpuns other than yuoted
pricies ineluded withm Level | that are chservable for the asset or fisbility, either dirsctly (i =, o prices) ov indiraesly {1 e, derived From prices)

Valuation techniques with significant unohservable inputs (Level 3): This bevel of bierarchy Ineludes finaneial assets and lishilitics measured sing npuls that are
nut. based on observable murket deta (unobseevable inpats). Fair value is derermined in whole or in part, using @ valustion model based on assumptions that sre
neither supported by prices from obseryable ourrent market transactions in the same mstrument nor are ey bused on wvulable market dota, This Level ineluies
investment in unqueled equity shures

The fiallenwing tatiles pravide the fiie value kiersrehy of the Group's assets and [abliies messured at fur valog on @ recuring bagis:

Finuncial assets and finnncial liabilities measured nt fair value on o recurving basis as i 31st March, 2026

Poiticulnrs Refer Nule S

Finameinl Assets

Invesiments measured at FVTPL Bl 8424 - -
Investments mecasured at FVTOCT B& 1 - - 12543

¢ on o recurring basis s at 31st Marc
Reler Nifo N,

Finuncial assets and financial labilities messured a Gir valu

LT T P T

fide 13 7443 - -
Bdel3 - £ 27082

6.3 Fair value of francial wssets and lahilities measured af amortised cosi:
detaried 1 the foll i table, the enmsider the canying amounts of finavcisl asses and financiat liebilities recognized in the firsncial

statements approsiotes e fur values,

Ay at 3pa MarEh 2038 As it STAUNTAYCH 635
Erarrvins amwini i Malue Carrying windimi Filr Valuk

13,33] 29 ; 12,66267
1253129 8 12.662.67

7 ¥ inl risk B tobjectives nnil policies

The Group’s principal financisl linbilities inclides Borrowings, Trade payable and Other fnuneial linbilites. The main purpose of thesé Gnaricil liabilities i 1o
finunce the Group's operations. The Group®s principal financial assets inclade Trade receivables. Cash and cash equivalents and Other finuncial asses tha denve
dircetly from (s oporations.

The Group 15 exposed (o eredit nsk, Hguidity sk and mureer ask The Group's semer : t T the manig ol tese risks and the appropriate
Tinuneial risk povernance framework for the Growp. The senfor management provides assuranee that the Group’s finaneial risk setivities sre soverned by appropriate
palicies and p dures ond that fi il visks are identified. mestured and munpged in accardance with the Greup's policies and risk shiectives The Roard of
Direetors reviewed policies for maniging ench of these risks, es shown below:




Linger Power & fafen Limited
(Formerly known as Laser Power & Infen Private Limited)
CIN Now LI4220WH1 98EPLOD43E21

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2026

) Market risk

Muorket risk s the risk thal the fair value of futuee coah llows of g fGnancial isstrament wall Muetuate becouse of chenges in market prices. Murket sk comprises three
typies ol nsk interest rave nsk, currency nsk and other risks; such s regulitory nsk and commadity price nsk Fraancial instruments affected by markes risk include
berrowings snd equity nvestments

(1) Interest Rate Risk Manngement

Iisterest rate risk ks the nsk that the far value o fture cash fows of a financial mstrument will flueniate ecause of ¢hanges m market mterest rates. The Company s
expusure 1o the risk of clanges in market interest rates relates prinwrily to the Company's long tem delt sbligations with fouting nterest rtes,

Interest Rute Sensilivil An sis Al smounts ave in INR Lakhs unless otherwise stated

AnnrSIac Xarch
2025

Fuced rate borrowings: 241057 2,436.70
Variable rate borrowings 041283 47 64 28

Farticatars A5 i1 ¥an Murch 2026

Watal hereovings ol 0,244
The seasitivity anulyais below luve been detenmined buased on the exposure W interest rtes at e ond of the reporting period, A 50 busis point increrse or decrease 1@
used whan reportimg interest rate risk mnternully t key o | and rep s manngernent’s assersment of the reasooably possible clnge m mtérest
rates,

Enipiel on BFEaT beltre s Tnapriiel on cailny
Paricgilars As it J1at Murch s 38st March
s

Ngiat A1s Marcl 2026 Asat 3 el 2036

Imerest Rates - increase by 50 basis-poinis. (138,32}
Tnterest Rotes - decrease by 50 basis points . 23832

(1) Credit risk maragement
Credit msk 15 the nsk of finarcial loss to the Group 1f a cusimmer fails o meet s comractnl obligutions, The maximun exposure to e credit nsk ul the rejorting

daie 15 primenly from recervables from customers, 1 wics ineluding depasits with banks and financial institutions and otber {inarcial assets. The eredis
risk is nsscssed nnd monnged on an ongoing basis. The Growp ses i internat market intelhigence while desling wath the customers and porfies 1o whom |oans are
given. The Group manages the eredit sk based on intersal rating swstem. The Group has dealings only with nationalized and high ted private benks ond Gnancial
insttutions for its banking rransactions and placement of deposits and the Group operations comprases mamly of receivibles from Corparte sustomers, Poblie Sector
Underkings, Sate/ Canteal Governments gnd henee no issues of credit worthiness The Group considers that, all the fimancial yssets thiat are nol impuired and pest
due as on each reporting dazes under review are congidersd credit warthy

The company's maximum exposure to credit risk with respect o the financial assets are summarized below

All amounts are in INR Lakhs unless otherwise sinted

As al 3180 March

Particulars Reler Note N, Axibdsl Murch 2026 i)
apes

Invostients 0867
‘Trade Recevahles 1,37.485 12

Clash and Cash Equivalents 2,687:356
Bank Balances other than Cash and Cash Equivalents: 13.3425)
Loans 47.43
iher Gnonoml Asseis & 18 10.775 73
Fotil Kinancinl Assels 1,64,3551

Trade receiviable and contract sssels

The Compuny s exposure Lo customer credit risk 15 influenced msnly by the individusl chernctersstios of each customer, However, mansgement also considers die
fnctors that may influgnce the eredit nisk of s customer base. Ageirg has been disclosed in Note 14, The Company's customer profile meludes public sector
enterprisés, siate owned companiés and other emities. Further, wrade receivables’ include rétention maney recervable from the custaniers on expiry of the defeel
Hability period. The Comprny lins & detailed review mechanism of overdue customer receivisbles at various levels within erganisation to ensure froper sttention il
Fogus for realisation, Credit tisk on trade receivables and sontrect nssets 1 limited os the customers of the Company mamly eonsisis of the government promoted
enlities having o strong credit worthiness. The provision matnx takeés o secount available external and imermal credit nisk factors such as company's kistorical
experignee for customers. The information about mavement of impairment allovamee due to the credis risk exposure is given in Note 14,

Cancenlvation ol credit risk

Agat the reportimg date, the carrying nmount of trade recenvables represents the Company's muximum exposure 1o credil risk: These receivables are unsecured and
are not supported by any collmieral or other eredit enhaneements, The Company continuously monitoes the vredit quality of its customers and wansacts only with
creditwarthy partics to mitigate the risk of defiult, At the end of the reporting period, the Compuny hus concentration of' eredit risk mjer wade receivaliles which
belongs to Public sector underaking uppeoximately 85 45% in the year (2024-25; 78.61%) of the Compuny’s twial trade reecivables,

Financial instruntents and bank deposits

The eredit tisk from finuncial mstraments and balances with Banks and Finaneal Institutions 1 agod by the ey s mandgenent o actond with
's policy [nve of surplus funds are made umly with approved counterparies and within eredic limits assigned 0 each counterparty. The limits.are sey
L0 e the ion ol risl und o mitigute fi inl loss through counterparty's potentsal faslure 1o make payiments.

This comprises muinly of deposits wath banks: and otler inercompany recevables. The Company”™s maximum exposure to credit nsk for die componerts of the
balance sheet at 31 st March, 2026 and 3150 March, 20235 ts the erorving ameunts mentioned i the above thle.




Laser Power & Tafrg Limited
(Furmeely known us Laser Power & Infeq Private Limited)
CIN No, U142200WB1988PLON43591

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2026

(fil) Comumodity Price Risk

The volatility m prices of certam key commadity of raw matenials; packing mutenals, ete. can sygnificanmly impact cost and profitability of the Company. lis
opersting nutivities require the purchase of raw mierinls and ether commuodity prodysts fr e monulacwnng of Cables, Conductor, ete. and cerlain bought ot
emponents for exeeution of Tumbey Cantract(s) and related/incidental Serviees It reuires a continuous supply of certain raw materials and bought out gomporients
such as copper, aluminium, polymers, steel, ete The prices of certan commoding © & copper, aluminium, steel and polymers are subiect to considerable vl utility
Sinee the nuket prices in certuin contriels are fixed on firm frie basis, the (Tudluition in prices of these commoditios can severely inpact the cost of the produst or
rnkey projest, s the case may be ‘The Commodity price nsk for eertain key commodity raw material items ey copper and aluminium s also mansged through
selective hedging by way of future eantructs on Multi Commadity Exchange of Tndia Lud (MEX) and sleo through forwird booking with the suppliers on o case (o
casw bisis after due assessment of undedying nisk.

{iv) Liquidity risk manngesient

Liquidity risk refers to the nsk that the Company moy ter diffiouly i g A5 1 il abilig in | with terms of contract. Prudent Liguidity
rigk gement implies. maintuining sulficient cesh und ourketable secuntics and the wailability of funding thiooeh an wdegumte smount of commitied credit
Lucilitics 1o meat abligaions when due.

Ultimare respansibifity for Lguidity 1isk management rests with the key munagerial persons, which has established an appropriate ligoidity sk mnagemen
v ke for e of the Company's shortterm, medinmetorm and long-term Tunding und liguidit Tl 15, Thee Company manages
Tiquidity risk by maintaining sdequate raserves, banking Beiities and reserve borrowing fheilities, by eontinuously mamtering forecast snd actual cesh flows, anvd by
‘marehing the matusity profiles of fnancial sssets and habilites.

The follawing tables detarl the Compny's remaming eontractusl materiy for its non-denvatve firaneil lisbilities with agreed repavmicnt peninds The tables have
been driawn ug based on the undigcounted eash flows of fringial Habilities based on the earliest date-an which the Company can be required to pay. The talles
mehude both interest wnd principal cesh Mows. To the exvent that interest ows sre Monting rate, the undiscounted amount is derived [fom interest rte eurves uf the
end of the reporting period The contracial manvity is hased an the carliest date on which the Company may ba requirad o pay.

] Confrnctual Cali Mony
SMAELIA mak L Cavivlog Valued | (Conteneiol Cash Thows
A0 March: 2026 e e Bessthan | vear Betwaen 1 105 Yrars Muoce thn 5 Years
15527
L 4,981 92
Tiade Payahle 254 B

Other Financial Liabilities 195, 133013
14681

13K (124,08 12540684

neli flows

Values
lspss than | yeny Between L 1o 5 ¥ ears More thun S Yene's

Tride Payible
Other Fmancial Linbilities
Interest payable on above o vwi

L2027 FIAAT U0




Faesew Powwer & Tifra Limired
(Furmedy larswn g5 Lager Pawer & Infra Private Limited)
CIN No. UL4220WR1288PLON4350 1

NOTES T0 THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCIH, 2026
Note =47 Other Disclosnres
Note 478 Capital Management

u)

b

Risk Manugemeni

The Group manages its copiral 10 ensure it will be able w eontinie 85 goig concam while nasimsing the retum o stukehold
capital structare of the Company consists of net delbt und wil cowey of tie Grrawp, The Group is not subject o ay ully

I order 1w achieve this everall abjective, the Group's capital munagenient, emongst other things, aims 0 ensire that it meels. finnneial w
Bormnwinggs thal define eapital siricrore requirenients. The Group has camplied with these covenants ond there have been

barrowings.

Net debit reconcilintion

Ahraugh the o

of the debr and squity balmice. The

posed upiyl reg

This section sets anl analysis of debt and the movemens m ner debt for the vear onded 1 1sh March 2026 and 3 151 March 2025

Prticulnrg

Cash und Cosh equivalents

Nan-pirrent borrowings

Cusrent barmowings

Current maturinzs of long e borrawings
Lense Liablities

Interest wccried on long wm borrowings
Tntesest weerved on short ferm bomowings
Tl

Maiticulars

Net Debi as on st Apiil 1025

Dl assels

Cith aenl casy exjiivaleinty Elprient binrrow

(38,332.45)

ts aached o the mierest-beaning lnans and

t hrenchesn the fnuchil covinants of any tarest-bearing loans and

Linbifities from Ninuncing acthvi

{147.84)

Less: De-rzcognition of Subsidiary

Principal repuyment of leass:
Tnderest expense

Inerest paid

Non-Cash movements:
Unireslised freim exchane
Oulier acjisiments for lease

Ned Dbt s wn Vst Mreh 2030

Pariieuline

Met Debit os on 150 April 2024

1,R54.35

1

{33.236 19) 4

(4,816.27)

{5,726,39)

6,723.93

(TE264,93)

(ke micied

Caih apil eanh dquivaled Mon-Currenn Horreawings

(7.326.20)

Clarrent harrmniigs

#3176

[0:28)

Liikuiithes from Geamilag derivifies

Cush flaws
Acquisition of Leasa
Prancipal repsyment of lesse
Interest expense.

Interest pmd

Mon-Cash mevemenis;
Unrenlised Foreipn exchange
Otlier adivstments for luase
e Behiinond it March 3025

14,769 46)
{1,001 98)
976,57

U] LR3I A5)

(7R (S005930




Lager Power & Infra Limited
(Formerly kmawn i Liser Pawer & Lnlea Private Limited)
CIN No. 1114220WB1988PLC04359]

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2024

Nute - 47 Other Disclusures:

Nute 47.9 RELATED PARTY DISCLOSURE

Information under Lnd AS M - Related Pavty Disclosures are as follawss

_A. List of Related Parties and Relationships
Drciovigtion o velitioniiip” = :

Rey Managerial Person

Mr. Deepak Goel - Managing direcios
Mr. Navan Kumar Saftar - Whole time direeter (Resigned woe.l 300 June 2025 & Appointed OO0 we
Mr. Akshat Gael - Whale time diregtor

M. Devesh Goel - Whole nme directar & CEO (Appointed CEQ we T 119 119.3025)

Mr. Amiit Kumar Goel - Chiel Finangial Officer

Ms Payul Agarwal - Company Secretary (Ressaned woe, £ 10,03 2026)

Mr Debendrn Banthiya - Company Secretary (Appointed w,e 25.04.2026)

Mr. Rajiish Rikhy (Appoinied woe 17 69,2025

M. Ajit Kumar as (Appointed wee £ 17.09.2025)

Mis. Rutngbali Kakkar [Appointed w.e 17.00.2495)

04,07, 2025)

Relative of KMP

Mrs. Priva Goel

Mrs. Sarmidha Gocl

Mrs, Hukhy Goel

Mr. Purshottam Deas Gogl
Purushotiam [as Goel(FIUF)
M. Devenira Goel

Mis. Swati Saitar

Mes. Monika Coel

Post Employes Benefit Plan

Laser Cables Private Limited Eoployees Gratuity Fand

Enterprises aver which KMP and/or their
relatives have significnnt influence

Devesh Huildoon Private Limied

P8, Enterprise

Priya Goel Privete Family Troat

Samidhp Goel Frivate Family Trust

Lazer Solar LLP

Leam Industrics

LT Udyog Lad

GM Dol & Sons Prvate Limited

Luming Poower Infrastructure Private Limited
Ceebuild Company Private Limited

A I Finance Private Lymied.
Bhuvee Stenovate Private Limited

Noute: Related Party relutionship is s identified by the Munngement




Laser Power & Infea Limited
(Farmedly knowi ax Laser Power & Infra Private Limited)
CIN No. U142200WE 1988 PLCD43501

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 3181 MA RCH, 2036
Note - 47 Other sclosures: _
Note 47,9 RELATED PARTY DISCLOSURE

B. The following (ransactions were curvied ot with the related parvtics in the artinary course of hiesiness:

Witire of Trnaction

Sales of Product

UIC Udyog Limited 38210 -
GM Dalul & Sons Private Limited - 0.50
Ceebuild Company Private Limited 3358 81,56
Purchage of Products

UIC Hdyog Limited 25831 -
P, 8. Enterprise = 165019
Ceehuild Company Private Limited 181621 274563
GM Duluf & Song Private Limited K29, 600 108 35
Lurmnn Power Infrastiucture Private Limited - 364.5)

Interest pid

A Finance Privite Linvited - a6
Renl puid

Drevesh Buildecon Private Limited 422.42 139,78
Puiushotiwn Das Guel (HUEFY - Fun
Mr. Purushiottam Das Goel 6.00 300
Renl Receaved

GM Dalui & Sons Private Limited 30160 7

Fuetory Electvicity Expense
Priya Goel Private Family Trust 5052 3428
Sarmidhs Gocl Private Family Trist 54046 58.28

Helmbursement of Factory Flectricity Expense
Bhuver Stenovate Private Limited 126.47 A20.82

Reimbursement for Factory Electricity puid on behall of:

Blhuvee Stenovate Py Ltd. £ 3
G.M Dalw & Sons Prt. Lid, 219 =
Advyance Given

Al Fimanee Private Limited - 3% 00
Repwyment of Advance

Al Finanee Private Taimited - 143500
Lioian Tuken

Laser Selar LLI - 243 8%
AJ Finance Private Limited - 519,77
Lonn Bepayment

Laser Solar LLP - 2.566.58
Al Finance Private Limited - FI6.68
Seeurity Depusit Received

GM. Dalui & Sons Private Limited 7.50 =
Sale in Equity Shires

UIC dyog Tid 4824 -
Lepal & Professional Fees Paid

Relative of KMP 1800 18 0t
Diveetor's Remumeration

Director's Salary 82500 o0t
Commission an Sales 1,040,060 -
Salnry

KMP 185,54 G169
Rlative of KMP 15.00 158 64
Dnrector's Sitting Fees: a0 440
Contribution to Gratuity Fomid/ Premium N0 2500

Preference Dividend Acerogd
KME 363 w44
Enterprises over which KMP or their refatves have significant influesce i3l 039




Laser Power & Inlra Limited
(Formerly laown ns Luser Power & Lnlen Privite Limited)
CIN Na, L14220WHIVEEPLCD43591

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2026

Nute - 47 Other Disclosures:
Nute 47,9 RELATED PARTY DISCLOSURE

COuistanding batances

Yenr Ended S

Parteilirs
Mupreh 2026

Trade Recelvables

Ceebwld Company Private Limited rran 79.19
Other Recaivable

M Dalni & Sans Private Limited 2988 024
Trade Puynbtes

LIC Udyag Limmited 1,047.99 -

Luming Power Infrustrueture Private Limited = 13565

GM Dahwi & Sons Private Limied T8I
Advanees Paid

Ceebuild Company Frovate Limneed - 26300

G M. Dala & Sons Privare Lunied - 340

Hhuvee Stenovite Private Limited 1755 320
Director's Remunesation Payable 684,24 13.06
Bulury Puyahle

KMP 1072 EEL]

Relative of KM 16 2459
Rent Payable L B0 27
Elecirleity Expense Payahle 1076 LT
Security Deposit Given

Deyesh Buildeon Privage Lirmited 4328 2328

Bhwvee Stenovate Provate Limited - 3495
Security Depusit Received

GM Dl & Sons Private Limited 7.50 -
Preference Share lssued a1.34 6134
Investment in Bquity Shares 360 -

) Remuneration paid wo the dieetor during his tenure has been ineluded under the liead ‘Salary and Wapges'
by Settlement of related purty transactions hus been carmied gut on 4 net basis, wherein mutual receivables and payisbles have been offset and the net amount seitled, w per
the terms-agread between the parties

¢)Personal Guaraniee fas been ghven on behall of the Company by Mr, Deepak Goel {Director] & Mr. Devendra Goel (Relative of Director) to the extent of their net warth
(Exciuding the mvestment i the company),

dfThese transacuons are condueted in the ordinary course of the Company s business on terms comparable ta those with achier entities it are not relsted

effimplovee velated Linbilities inchades director sitting fees (Refer Noe 31)
FiSecurity Depdsit considered ax Non Cirrent deposil (Refer Note 8)

agement Personmel Compensation:

Yoo Ended 35 Year E
Mareh 206

Short-term employee benefits. 205054
Post-employment benefirs £ -

Total 3,050,5

Pl

1 Thoes st inolude gratuity and leave s these are provided m the books of secounts on the basis of setuanal valuation for the Cempany as o whale and henee individial
nmount cannt be determined. _
* Iuineludes commission on sale to director of Rs 104000 Lakhs
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Taser Power & Tnfra Limiled
(Farmerly Liowin as Laser Pawer & Infei Private Limited)
LN Moo L 220W B 19SS P 1O 043591
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2024
Note - 47 Other Disclosures:
Nofe 4701 Disclosure pursunni to Ind AS 108 “Operating Segmeni®

The Chiel Fanancial Oificer (CFO) bas boen identified as e Conmpany’s Cliel Opemting Dacision Maker (COTIM) as defined by Ind AS 108 -Operiting % The CORM eval the
Compuny’'s performunce and allecaies resources based on an anshvsis of vinous: perfonmance wdieators by Business segments. The CODM ul‘tbu_ € nm;mn\ evalugteu he segments bigmed v
thair pevene grawth, operatiog meome and et on eapial smployed, No operating segnists have e aggegiied o amiving at the Busiaess segment of the Comgany

1A} Deseriptian of Segment

The Company has identificd fwvo reportable segmsnss viz. Munufaciuring & BPC Division: Segmenis have been idemified and reported takmg ints aecown) nature of produces and ssrviees. the
diffiering risks and retums and the intermnal businese egorting newments. The acconting policies adopred for segment reparting are in ling with the sccouting poliey of the Compuny with the
toltowing additional pelees for sepment reporing's

evenue nnd Expenses have been identified 10 2 segment on the busis of reladonship 1 operting atlivices of thy segmiest. Nevenue and Expenses which reliee (o enterprise a5 o whels and aie
not pllnezble w o seement on regsonable basis have heen disclosed a5 “Unablocable”

Segrnent Assets und Segment Linbilities represent Assels md Linhilities in respective sogments. Tnvestiments, e relited nssety wd other nssets and liabilities that cunngt be wiocated 1o o
segment on rensenehbe busis have bass diseioaed as " Undloealile

(B The following summary describes the operatlons in cach of the Company’s reporiable seg

All amonnts ave in INR Lakhs unless otherwise stated)
Partheulars NSO, FY 03458

Many faeniviog Unnlboabsle Taral
Segroent Revere

Extemal Revenue

Mamilasmuring EbC

Usialinenhie Tornl

1,533,665 28 G98,945.07 - 23161035 [ 57,969 65 100, RO2.05 - 1A9.830.70

Imter saygmint Revenne A5 43860 3543040 A0,527.06 - . ST 06
: Inter Segmant Elimmation EERE (35, 438 601) (2,791 935 30,527.06). (33.319.01)
Trom smermtion (et of GHT 1564 iy - i x 3 1 i
3is 61

Tatal Incame LS ARL 4T h3 T3 1 346

Segment Resilt

];_"""”'L““’ Halare Titeraat, Degrachsitinn & 16,302.29 14,6453 1,375.59 31321,37 1402742 12,234 50 R9/23
ax

Less: Deprecistion & Amertsation 2,926, 40

s Finanee Cost [ L3000

nﬁr hL[ult prcenE Al fteins and tixes 1| b E (P } jt-iﬁf."..-i

1EEATL AT

27,25464
92640 3,20 - ;,:za_lu 3,187,30

393,30
L2007

2,2

— z 327866

Irraiic ARer Tasitine 0228 144539 [ E & 1E0 44 LA s (160424

Non Cush Espendimne
Theprecation & Amortisation

FH26.40 60320 = 258210 308730
Other Tnfurmatian - - -
ﬁ!iia[ H'\mdiﬁue" 4 29713 124, 1) - 343341 5.557.50

: Sep menit Hevenie Trom euiemnd Crstismen it i e 0E N
Partirolsrs 3

Fhat March, 2024 st Mok 2025 S8t Mk 2008 A181 Mapch, 2015

Within Inidin 2,27.500,63 2464230 724809 14,628,350
Outside frulin 510370 10,297 15 % .
Wotal I32610,35 FICRATECRTS 3724850 N4

*Nons{Cwrrent Assets for this purpose consiss of Froperty, Plant and Eguipment, Capitel Worksn-Frogress, Intimeible Asseis Right of Use Aszers, Invesimen) in Subsidinries nsd Other Non-
Current Assets.

(1) Segment Assets and Linbillties

As gt Bst March, 2030 Muunlavtiur Urflocnred

_EEEI 1,20,625 47 r.4 Il'?? 13

'i'nlul L l.II:IlII\

w-m.un .ulLln
(E) Extent of reliance on major cosiomers

A mgmficant petion af the Compuny’s rovenue from opections iv desived ffom siles 1o Pullic Sector Undertakings (PSUs). The Not total sales 1o such PSUs duning the year onded 315
March 2026 amounted 16 14 1,51 560,33 Lakhe {Previous vear © s 144,402 49 Laklse), repiesonting approximately 63,16% of tha total siles (Brevious vear - 567954 In alfdition to BSL,

oty ang customer individually contibuted 10% or mose of the Company's revenue from aperations: during the vear amousted 1o Ks 5773588 Lokhe (Previows venr RS 27,575 39 ki)
which conssituted approximsely 24 82% of the tolalsales (Previous vear - 10.83%).




Laser Power & Infea Limited
(Furnrerly kavown as Laser Power & Infea Private Linited)
CIN No, UI4220WB1988P LC143591

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2026

Nate 47,12 Far werking capital, the company has subniitied stock and debtors staiement 1o binks on moaily hasis
4. Holding Company

Yilue b ger
Slieinenis tEares) o
ELE TR T RS 13 Bl

Visfue: g per

Ohui et Ending -202 Narme of Bunk sk ol

HECOnE*

hanta”

E ung, 2025 Camnea bank, Bk of Barodn, [DFC Fest Bank, Axis Bank 13040497 139,404 97 -
Aiith Sepember. 2023 triveniories and | Lid, Indusind Bank Lid, MDFC Bank, State Hunk of tndia, 1.56,914,27 142,092 51 13,9357
3 hst December, 2025 Trade Receivable® | REL Bank |, Union Bank of Indu, Puijah National Bank, 16502549 1,46,723.32 1831257
st March, 2026 [DBE Bank, T/CO Bank 1,586,867 05 173, 185 490 13,681, 15

*Far repotting um_m this ghuse, Trade reoeivables (et ofT provisions) inclides relention which 15 classified as Faancial Acsel and is net oIl advanee frem eusiomer texehiding ineres) henr'mg_) which is elassifiad
& Dther current linhilities in boaks of aocoun and iventones does not incluide srection WIP and stack of stores & packing matoal,

Nate for discrepancics

Whe Bank retums were prepared and filed betore the fualization of the fnancial suremens meiuding fnd AS related adjustinents reclussiizations, as applicable, whichy bed (¢ these differencas Betwear the final
books of accovsis und the Bank reum.

Note: 47,13
Pursuant o paca 25 of Ind AS 110 "

Fistanzial St ", the compuy has deorecognise iis assel and linbilitiss of Subsidiries die 10 sale of Subsilinries and lost of cantrol during the perod.

Note: 47.14 Additional Infarmiaifon requived by Sehedute 1T of the Companies Acr, 2013
For the year endeid 31st March 2026 I oty ave i INR Laklis unless otherwise stuted
Mer A Il?ljl.lf ; R g A Shre b uthes campoelitndve Tncame Stilre in totel {l.rm‘lll'hrlnhr inrome
Habjlinies () (OCT)

ol the Entiry Sy aL o Ax el

LA | Ax W ol Chpsnlldated (aial

" ! a L1e1 ol
Conalifared Ner A Consalidated e injatl . 2 Ao Ndaiiall AT
Coninlidared O] ciiprehensive
Alicly Erafi o ) ossy

T

Parcnt

Laser Power & Tnfra Limited 135 3 191621

Subsidlary

1. Akshat Builders Private Linsted

Adjustment arising ol of Consolidition

ol 310 Mk 26 TR, 0 2158 000N

For the vear ended 31 March 2025 (Al ampunts are in INR unless otherwise stated

5 y Met Apagts (1ol wairts il " 1 oine cossprebiemive ingi Shisve tn toislepogpeeh eosive (ncoue
Nk of (he L Sharein PFro

Mahiliges) = T {La 1 B!

Ad % gl a1
Arounit Consolifixted AT s i \mount Azt
Cousolilaied (31 comprelicniiive
Penite g (1,0m8)

Incame

1. UIE Udveg Linuted G 13k23 29
2 Alshul Builders Private Limited (30.00)
Mty fnierest in all subsidiarics 17,0003
Adiustignt arising out of Conzolidarion .01 (17 ]

Mot 318 March 1025 LTIt i 1000055 11k Bis Zin.zay LIERC TS

Note 47.18  OTHER STATUTORY INFORMATION
{8} The Group does not lave any Benani property, where amy proceeding fis.been initinted or is pending againal the Group for holding amy Benami propesy,
i) Thia Group has not traded or invested in Crypto currency or Vsl Curraney duiring the Anancial vear.
i} The Growp has tol advancel or jvaned or invested finds (gither borrowed funds or share premium or-any othér sourees or Kisd of funds) 1o ar i any other persan ar engity, including foreign entities
(“Intermediaries”) with the und i etk fed in writing of atherwise) thit (ke Tntermediory shgll
{0y whether, directly or indireetly fend 1o or invest in other persona’ entities identifizd in any manies whatsoever b o an behall of the Group (' Ulioute Bengliciaries”) or
(1) provide my gunrantes, securily or tie He on behadl of lie Ullmate Benaficiarics
(i) "M Greup has mot received any fund from ey perienés) o etity(ies), inchuding foreign entities (Funding Party) witl the mdorstudivg (whether reconded ln wiiling or otharwise) that ihe Geaws stiall:
{a) dirextdy or indireetly lend Lo or invest i ather persons o entifizs i ified in any manoer wh by or on behal ol e Funding Party (Ultimate Bendficiaries) oz !
(h) provice any guarintes. setunty of the like 1o or o bedlf of the Ulimate Beneficiarias,

(V) The Growp ke i compliance witlh the tuinher of livers preseribed under clause {87) of seclion 2 of the Companies. Act, 2003 read with the Companies (Resiriclon oo number of Tayvers) Rules, 2007 (i

amended).

(vi} The Group does not huve s sueh transaction which is not recorded in the books of accounts but has been sirrendatsd ar dizclesed as meome during the venr in the tax assessmons wder thie Trcoms Tas
At |96] (such as, search or survay or iny' other ralavant provisions of the Incanie Tax Act, (961}

(i) The firoup hos not revalied its Proparty, plant and squipment (ncluding Right-cEUse Asseis) o Titanghle nsseis or both during the cument or Previous vear




(vis) Thie Group has rased furds on-shor teem anid looyg wem basis Gom banks and Gnaneial insowugions, o bs sppbed the sume for te purpogs e which these were obtimed
Lin) There wers w0 significant adjusting evems that occurred subsequent t the reporing peviod other than the events discloved in the relevant notes

() e Cirongs doses st e any teomsnetion during e paood with companies stuck off,

(xi} The Group does nol have any charges or satisfctions panding fer registration it e Regastrr ol Companes (ROCT beyond the statory penod, exeept (or i chirge to be created i respect of i wnn loan
of Bs 3,500 Inkhs avaded from RBL Bank Lissited during the yeur Tl oun i secured by o propeny lecated of Vidysisagar fndosivial Pack, Kharagpur, and the charge is required to be regisiered with ROEC
Kolkata by 1{1h April 2025 The propersy, which was transfarred 1o the Graup pursuant (o w erder of the Haon'ble NCLT, Kolkam, is currently. i the process of being formally tonsfered in the Group’s
numg

wniih The Girenp hos not been dealired wilfil defmedter by any bank or fsprcial insticution o govemment of any govemment guthory or ather lender in agcardunee with the paidelines on wilfil defiiliers fsswed
by’ thae Reserve Bank of ndin.

Note 47,04

Dhuring the previeus yeur, the Company pussed n resolution en 26 March 2023 approving the sale of 4 82,400 equity shares. tepresentng 48% of is tomd shareholding m UTEC Udyop Lid Prior to the transmation,
thie Company held 3,13 350 equity shares, constiluting o £1% ownerzhip interest i UIC Uddvog Lid, ond aecordingly sssified if e 2 subsidéany.

“The transaction was completed on 3nd Apnl 2025 for @ total consideratinn of Rs 48,24 Takhs, Pumswant (o the completion of the sale. the Cpmpmnys sharcholding in UIC Udveg Lid reduced below fhe threshold
required for subsidinry classification, and UIC Udvog Lid eeased to bea subsidinry of the Compuny with effeat from the dote of salo e 151 April 2025

Ths divestmen was undesinken mlme with the Compuny’s strategic ebjestve o streamime it investment pori fofio and focus on its core besiness opaeions

Consequently. during the vew, UIC Udyog Lid hos o) been classified a8 o subsidiny of the Compuny and, aceordingly, its Grancial strements have not bee consulidmed. Al related sssets and linkilities of the
Tarmer subsidiary have been o and the resultant nnpact has been secognised wnder “Exceptional Tiems™ as a cradit 1o the simenent of Proficand Lods imsungng o Rs 3,278 66 Takhs.

Note 4717

On 241 November 2023, the Cievermment of Tndia notified the feur Labour Codes— consolidnting 24 exiating kb kws. The Ministry of Lubaur & Employmein i alip issued dsaft Centrat Bules and FAQs
10 help assess the nncind impoct of thess changes, Based on intemal mmagement wssessment, actuary report and the best. wformation avulable, and in line with 1CAL geidnnee. the Company bas recogaised an
anerementel impuel of gratuity wmd longstern compensatad nbsences of e 8524 Lukls, tuinly due 1o the revised wape definition, I lias been disclosed under tie hend “Enplovee Benefit Expenses” as past
Service post in the Consolidited Finanginl Statements durmg (he period ended 3 kst March 2026, The company continues 1o menitor the fnalisaion of TentralSiate Riles-amd further CGiovernment clanificacons pd
will account for any addinonal impact 55 1 anv regquired

Note 47.18
"The Group kus.used secounting sofiware: for munigiving its books of agcount which bas o Euure of recordimg mdit trail tedit Tog) Gaeility umd (he same hos operated \hravghous (he year for ol relevarit
transuctivas recorded in (hesoftwere, except ti wadit trail feature i sot enabled ar the dipbase level Funber, there is no instanes of the mydit teall falure being tampered with,

Nuote47.19
The figures for tie previous vear have been regrouped! fnraned whersvey cessay to conform (o e cument yeur dssisiction

As per our report of even date

oo el o Belill of the Boaed of Divectory
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Al | Munaging Director) [Whale-time Divectar)
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