V. SINGHI & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF LASER POWER & INFRA LIMITED
Report on the Audif of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of M/s Laser Power & Infra Limited ("the
Company"), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year
ended on that date and notes to the Standalone Financial Statements including a summary of material accounting
policies and other explanatory notes (hereinafier referred to as "the Standalone Financial Statements").

[n our opinion and to the best of our information and according to the explanations given to us, the aforesaid Standalone
Financial Statements give the information required by the Companies Act, 2013 ("the Act") in the manner so required
and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standard) Rules, 2015, as amended, ("Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31. 2026, its profit including
total comprehensive income, the changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accardance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those SAs are further described in the *Auditor's
Responsibilities for the Audit of the Standalone Financial Statements” section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI™)
together with the ethical requirements that are relevant to our audit of the Standalone Financial Statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the Standalone Financial Statements.

Information other than the Standalone Financial Statements and Auditor's Report thereon (Other Information)

The Company's Management and Board of Directors are responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report including Annexures
to Board’s Report and Shareholders Information but does not include the Standalone Financial Statements and our
Auditor's Report thereon,

Our opinion on the Standalone Financial Statements does not cover the other information and we do not express any
form of assurance or conclusion thereon,

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the Standalone Financial
Statements or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required fo repaort that fact.

We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Standalone Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in section 1 34(5) of the Act
with respect to the preparation and presentation of these Standalone Financial Statements that give a true and fair view
of the financial position, financial performance including total comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India including the Tndian
Accounting Standards specified under section 133 of the Act read with the relevant rules issued thereunder. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act
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for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies: malking judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Standalone Financial Statements, the Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. The Company’s Management and Board
of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken based on these Standalone Financial Statements,

As part of an audit in accordance with SAs, we exercise professional Jjudgment and maintain professional scepticism
throughout the audit. We also:

= Identify and assess the risks of material misstatement of the Standalone Financial Statements. whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinien. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions.
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by Management and Board of Directors.

* Conclude on the appropriateness of Management and Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Com pany's ability to continue as a going concern, If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the Standalonc Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern,

* Evaluate the overall presentation, structure, and content of the Standalone Financial Statements, including the
disclosures, and whether the Standalone Financial Statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone Financial
Statements may be influenced, We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identificd misstatements
in the Standalone Financial Statements.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence. and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the standalone financial statements of the current period. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor's Report) Order, 2020 (‘the Order'), issued by the Central Government of
India in terms of sub-section 11 of Section 143 of the Act, we give in "Annexure-A" a statement on the matters
specified in paragraph 3 and 4 of the Order, to the extent applicable,

2) As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief, were necessary for the purposes of our audit of the Standalone Financial Statemnents,

(b) In our opinion, proper books of account and records as required by law, have been kept by the Company, so
far as it appears from our examination of those books and records except for the matters stated in the paragraph
2(h) (vi) below on reporting under Rule 11 g) of the Companies (Audit and Auditors) Rules, 2014.

(¢) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including Other Comprehensive
Income), the Standalone Statement of Changes in Equity and the Standalone Statement of Cash Flows dealt
with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid Standalone Financial Statements comply with the Indian Accounting Standards
specified under section 133 of the Act, read with the Companies (Indian Accounting Standard) Rules, 2015,
as amended;

(¢) On the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on March 31. 2026 from being appointed as a director in
terms of Section 164 (2) of the Act;

(f)  With respect to the adequacy of the internal financial controls with reference to these Standalone Financial
Statements and the operating effectiveness of such controls, refer to our separate Report in "Annexure B" o
this report. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls with reference to Standalone Financial Statements,

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended. in our opinion and to the best of our information
and according to the explanations given to us:

i. The company has disclosed the impact of pending litigations as at March 3 1, 2026 on its financial position
in its Standalone Financial Stalements - Refer note 45.1 & 45.2 of the Standalone Financial Statements,

ii. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.
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iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended March 31, 2026.

iv.

(a) The Management has represented that, to the best of its knowledge and belief. no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the company to or in any other person or entity, including foreign entities
("Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend to or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented that , to the best of its knowledge and belief, no funds have been
received by the company from any person or entity, including foreign entities (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the company shall, whether
directly or indirectly, lend to or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(c) Bascd on our audit procedure that has been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (a) or (b) contain any material misstatement.

v. The Company has not declared any equity dividend in previous financial vear which has been paid in
current year. Further, no equity dividend has been declared in current year. Accordingly. the provision of
section 123 of the Act is not applicable to the company,

vi. Based on our examination which included test checks, the Company has used Lighthouse and Tally
software for maintaining its books of accounts, which has a feature of recording audit trail (edit log)
facility, except that audit trail was not enabled at the database level in the sofiware to log any direct data
changes. For Lighthouse (at application layer only) and Tally software, for which audit trail feature is
enabled, the audit trail facility has been operating throughout the year for all relevant transactions recorded
in the sofiware and we did not come across any instances of audit trail feature being tampered with during
the course of our audit. Further, the audit trail has been preserved by the Company as per the Statutory
requirements for record retention. (Refer Note 45.16 to the Standalone Financial Statements),

(h)  With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the remuneration paid/payable
by the Company to its directors during the current year is in accordance with the provisions of Section 197
of the Act. The remuneration paid/payable to any director is not in excess of the limit laid down under Section
197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16) of
the Act which are required to be commented upon by us.

For V. SINGHI & ASSOCIATES
Chartered Accountants
Firm Registration Nop.:

Place: Kolkata
Date: 23" June, 2026 Membership No: 050051
UDIN: 26050051 EZBLHX2744
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in Paragraph [ under "Report on other Legal and Regalatory Reéquirements" section of sur report
of even date to the members of Laser Power & Infra Limited on the Standalone Financial Statements for the

vear ended Mareh 31, 2026)
i.
(a) (A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of property. plant and equipment and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of its intangible assets.

(h) The property, plant and equipment were physically verified during the yvear by the Management in aecordance
with a regular programme of verification which, in our opinion, provides far physical verification of all the
property, ].ﬂam and equipment at reasonable intervals, According to the information and explanation given to us,
no material diserepancies were noticed on such verification.

(¢} Aceording to the information and explanations given lo us and on the basis of our examination of the records of
the Company. the fitle deeds of all the immovable properties (other than properties where the company is the
lessee and the lease agreements are duly exceuted in favour of the lessee) diselosed in the Standalone Financial
Stalements are held in the name of the company except as stated in Appendix-A,

(d) The Company has not vevalued any of its property, plant and equipment (including right-of-use assets) and
intangible asseis during the year ended March 31, 2026,

(¢) According to the information and explanations given to us and on tlie bagis of our examination of the records of
the Company, no proceedings have been initiated during the yvear or ave pending against the Company as at Mareh
31,2024 for holding any benami property under the Benami Transaciions (Prohibition) Act, 1988 (as amended
in 2016) and Rules made (hersunder.

ii.

(a) The Management has condueted physical verification of inventory at reasonable infervals during the year, In our
opinion the coverage and the procedure of such verification by the Management is appropriate and no
diserepancies of 10% or more in aggregate for each class ol inventory were noticed on such physical verification.
In our opinion, the frequency of verification by the Management is reasonable and the coverage and procedure
for such verification is appropriate.

(b} The Company has been sanctioned working capital limits in excess of five crore rupees. in aggregale, from banks
based on security of certain current assets in the name of the Company. The quarterly statements, as submitted
to bankers, have been prepared in accordance with the books of aceount and there are no material differences in
this respect other than those as set out below and as disclosed by the Management in notes to the Standalone

Financial Statements
(Figures in Rs, Lakhs

- Value as
Gusries Value as per (Excess)/ | Reasons for
i Particulars ) per book of | Statements | Short the
Ended Name of Bank : i . :
aceounts submitted | in Banks variance
with banlks
June 30, Canara  bank, Bank of| _, : i Refer o note
2025 Baroda, IDFC First Bank, | 220497 | 1,39,404.97 ] 45.12t0 the
September Axis Bank LTD, Indusind | Standalone
30,2025 |Inventories | Bank Lid, HDFC Bank, |1-56.91827 |142.992.51 (1392575 |  pingicial
e and Trade | State Bank of India, RBL Statesment
31. 2025 Receivable ‘Bank, Union Bank of 1.65.,025.89 1,46,723.32 18,302.57
— i India. Punjab National
Mangh 31, Bank, IDBI Bank, UCO |y g6 867,05 |1,73,185.00 |13,681.15
2026 Bank, a
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iil. According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not provided any security or granted any secured loans or advances in the nature
of loans, secured or unsecured to companies, firms, limited liability partnership or any other parties during the
year except the Company has made investments in mutual funds and has granted interest free unsecured loans to
its Subsidiary and interest bearing unsecured loan to its employee and has provided corporate guarantes to its
debtor on behalf of a Company, in respect of which the requisite information is as below,

(a) The aggregate amount of loans granted during the year and balance outstanding at balance sheet date with
respect to such loans is as per the table given below,

Particulars Amount
(in Lakhs)

Aggregate amount of Loans given during the Year

- Subsidiary 884.00

= Others 34.30

Balance Outstanding of Loans given as at Balance Sheet Date

- Subsidiary 919

- Others 176.34

(b) Tn respect of investments made and the loans granted by the Company, the terms and conditions under which
such loans were granted and investments made are, prima facie, not prejudicial to the interest of the Company.

(¢) In respect of the loans, the schedule of repayment of principal and payment of interest has been stipulated, and
the parties are repaying the principal amounts, as stipulated, and are also regular in payment of interest as
applicable.

(d) There are no amounts of loans granted lo companies which are overdue for more than ninety days.

(e) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, there were no loan or advance in the nature of loan granted which fell due during the year, and

were renewed or extended or fresh loans granted to settle the overdue of existing loans given to same parties.

(f) The Company has not provided any loans or advances in the nature of loans, either repayable on demand or
without specifying any terms or period of repayment to companies,

iv. According to the information and explanations given to us and as per the records of the Company examined by us,
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wii,

(a) According to the information and explanations given to us and the records of the Company examined by us,
the Company is generally regular in depositing with appropriate authorities undisputed statutory dues including
goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of
customs and other statutory dues applicable to it. No undisputed amounts payable in respect of these statutory
dues were outstanding, at the year end. for a period of more than six months from the date they become payable,

except stated herein,

Aot ol Period to which the
Name of the Statute Nature of the dues Demand ¢ Ty
(in Rs, Lakhs) amount relates
Income Tax Act, 1961 Income Tax 1.35 AY 2022-23

(b) According to the information and explanations given to us and the records of the Company examined by us,

statutory dues that have not been deposited on account of any dispute, are as follows:

ARORIERL | b thdita wikiih
Name of the Demand T Forum where dispute
Nature of the dues . the amount Z ;
Statute (in Rs, is pending
relates
Lalkhs)
Writ petition has been
filed in High Court but
FY 2017-2018

340,18 FY 2018-2019 appeal b‘afore ﬂ.w

appellate tribunal is vet
to be filed.
0.02 FY 2020-2021 Deputy Commissioner
i - i issioner
Goods and Services | Goods And Service . FUARGEY Depuly Commiissiong
Tax Act, 2017 9
2.59 Nov20I8tolan | (v g GST Officer
2019
6.61 FY 2019-2020 GSTAT
April 2020 to July "

0.51 2020 CT & GST Officer

0.50 FY 2024-2025 Deputy Commissioner

viii. According to the information and explanations given to us and on the basis of our examination of the records of
the Company, there were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Tncome Tax Act, 1961 Accordingly, the
requirement to report on clause 3(viii) of the Order is not applicable.

() According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not defaulted in repayment of loans or other borrowings or in the payment

of interest thercon to any lender,

(b) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.
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X1,

i
X11.

Xiil.

xiv,

xXV.

(¢) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the term loans were applied for the purpose for which the loans were obtained.

(d) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, funds raised on shori-term basis have, prima facie, not been used during the year for long-
term purposes by the Company.

(e) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries and joint ventures.

(f) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries and joint ventures.

(a) The Company has not raised any money during the year by way of initial public offer / further public offer
(including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of the Order is
not applicable.

(a) Based on examination of the books and records of the Company and in accordance with generally accepted
auditing practices, no material fraud by the Company or on the Company has been noticed or reported during
the year.

(b) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, no repott under sub-section (12) of section 143 of the Companies Act has been filed during
the year by the Auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

(c) Asrepresented by the Management, no whistleblower complaint has been received by the Company during the
year,

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore, the
requirement (o report on clause 3(xii)(a) (b) & () of the Order is not applicable to the Company

According to the information and explanations given to us and based on our examination of the books and records,
in our opinion all transactions with the related parties are in compliance with section 177 and 188 of the Act, where
applicable and details of such transactions have been disclosed in the Standalone Financial Statements as required
by the applicable Accounting Standards.

(a) In our opinion and according to the information and explanations given to us and based on the examination of
records that we considered necessary, the company has an internal audit system commensurate with the size
and nature of its business.

(b) We have considered for the purpose of our audit, the internal audit reports for the year under audit., issued to
the Company during the year and till date, in determining the nature, timing and extent of our audit procedures.

In our opinion, the Company has not entered into any non-cash transactions with its directors o persons connected
with its directors during the year. Accordingly, the reporting on compliance with the provisions of Section 192 of
the Act under clause 3(xv) of the Order is not applicable to the Company.
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xvi.
(2) In our opinion, the Company is not required to be registered under section 45-1A of the Reserve Bank of Tndia
Act, 1934, Accordingly, reporting under clause 3(xvi)(a) of the Order is not applicable,

(b) the company has not conducted any Non-Banking Financial or Housing Finance activities during the year.
Accordingly. reporting under clause 3(xvi)(b) of the Order is nat applicable.

(£) The Cormpany is not a Core Investment Company as defined in the regulations made by Reserve Bank of India.
Accordingly, the reporting under clause 3(xvi)(c) of the Order is not applicable.

(d) As represented by the Management, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)
(d) of the Order is not applicable. We have not, however, separately evaluated whether the information provided
by the Manageiment is accurate and complete.

xvii. Based on the examination of the records, the Company has not incurred cash losses in the current financial vear as
well as in the immediately preceding financial year,

xviii. There has been no resignation of the statutory auditors during the year and accordingly requirement to report on
Clause 3(xviii) of the Order is not applicable to the Company.

xix. According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the Standalone Financial Statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us Lo believe that any material uncertainty exists as on the date of the audit report indicating that the
Company is not capable of meeting its liabilities existing at the datc of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due.

(a) Based on the examination of the records, there are no unspent amounts towards Co rporate Social Responsibility
("CSR") on other than ongoing projects requiring a transfer to a Fund specified in Schedule VII to the
Companies Act, 2013 in compliance with second proviso to sub-section (5) of Section 135 of the said Act.
Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable for the year.

(b) There are no unspent amounts towards CSR in respect of ongoing projeets, that are required to be transferred
to a special account in compliance of provision of subsection (6) of section 135 of the said Act.

xxl, The reporting under paragraph 3(xxi) of the Order is not applicable in respect of Audit of Standalone Financial
Statements. Accordingly, no comment in respect of the said clause has been included in this report.

For V., SINGHI & ASSOCIATES
Chartered Accountants
Firm Registration No. 311017E

(V.K. SINGHI)
Partner
Membership No. 050051
UDIN: 26050051 EZBLHX2744

Place: Kolkata
Date: 23" June, 2026
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ANNEXURE-"B" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in Paragraph 2(f) on Other Legal and Regulatory Requirements of our Report of even date to the
members of Laser Power & Infra Limited on the Standalone Financial Statements for the year ended March
31,2026)

Report on the Internal Financial Controls with reference to Standalone Financial Statements under Clause (i)
of Sub-Section 3 of Section 143 of the Companies Act, 2013 ("the Act")

Opinion

We have audited the internal financial controls with reference to standalone financial statements of M/s. Laser Power
& Infra Limited (the "Company”) as of March 31, 2026 in conjunction with our audit of the Standalone Financial
Statements of the Company for the year ended on that date.

In our opinion and based on the information and explanation given to us. the Company has, in all material respects, an
adequate internal financial controls system with reference to Standalone Financial Statements and such internal
financial controls were operating effectively as at March 31, 2026, based on the criteria for internal financial control
with reference to Standalone Financial Statements established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of Tndia,

Management's and Board of Directors Responsibility for Internal Financial Controls

The Management and Board of Directors of the company are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to respective company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to Standalone
Financial Statements based on our audit. We conducted our audit in accordarice with the Guidance Note on Audit of
Internal Financial control over financial reporting (the 'Guidance Note') issued by the Institute of Chartered
Accountants of India and the Standards on Auditing, prescribed under Section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls with reference to Standalone Financial Statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with reference to Standalone
Financial Statements were established and maintained and whether such controls operated effectively in all material
respects.

An audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
with reference to Standalone Financial Statements and their operating effectiveness. Our audit of internal financial
controls with reference to Standalone Financial Statements included obtaining an understanding of internal financial
controls with reference to Standalone Financial Statements, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of risks of material misstatement of
the Standalone Financial Statements, whether due to fraud or errors.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls with reference to Standalone Financial Statements,




V. SINGHI & ASSOCIATES

CHARTERED ACCOUNTANTS

Meaning of Internal Financial Controls with reference to Standalone Financial Statements

A company's internal financial control with reference to Standalone Financial Statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
Financial Statentents for external purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and procedures that: -

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company,

2)  provide reasonable assurance that fransactions are recorded as necessary fo permit preparations of Standalone
Financial Statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of Mana gement and directors
of the company, and

3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
dispesition of the company's assets that could have a material effect on the Standalone Financial Statements.

Inherent Limitations on Internal Financial Controls with reference to Standalone Financial Statements

Because of the inherent limitations of internal finaneial controls with reference to Standalone Financial Statements,
including the possibility of collusion or improper Managemient override of controls, material misstatements due to
error or fraud may occur and not be detected. Also. projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

ForV. SINGHI & ASSOCIATES
Chartered Accountants
Firm Registration ] op: 311017E

Place: Kolkata
Date: 23 June, 2026 Membership No: 050051
UDIN: 26050051 E£BLHX2744
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APPENDIX - A
Details Of Immovable Properties where Title Deed are not in the name of the Company

Whether title deed
holder is a promoter | Property held since date
director/or employee (Financial Year)
of promoter/ director

Gross Carrying
Description of Property Value (Amt in
Lalkhs)

Freehold land measuring 0.306 acres
located at Kurunti, Orissa disclosed as
Property, Plant & Equipment in the
Standalone Financial Statements

3.06 Lakhs No 3rd March, 2009

Frechold land measuring 0.31 acres
located at Kurunti, Orissa and 0,20
acres located at Mangalpur, Orissa
disclosed as Property, Plant &
Equipment in the Standalone Financial
Slatements

6.62 Lakhs No 23rd March, 2009

Freehold land measuring 3.54 acres
located at Kurunti, Orissa disclosed as
Property, Plant & Equipment in the
Standalone Financial Statements

47.53 Lakhs No 1 7th September, 2008

Freehold land measuring 0.36 acres
located at Mangalpur, Orissa disclosed
as Property, Plant & Equipment in the
Standalone Financial Statements

2.70 Lakhs No 23rd March, 2009

Freehold land measuring 0.64 acres
located at Mangalpur,Orissa disclosed
as Property, Plant & Equipment in the
Standalone Financial Statements

4.80 Lakhs No 4th April, 2009

Freehold land measuring 1.92 acres
located at Mangalpur, Orissa disclosed
as Property, Plant & Equipment in the
Standalone Financial Statements

14.40 Lakhs No 24th November, 2008

Leasehold land measuring 5.28 acres
located at Vidyasagar Industrial Park,
Paschim Medinipur disclosed as Right 166.25 Lakhs No 23rd September, 2010
to Use Assets in the Standalone
Financial Statements (F1)

Leasehold land measuring 20 acres
located at Vidyasagar Industrial Park,
Paschim Medinipur disclosed as Right 629.74 Lakhs No 2nd January, 2015
to Use Assets in the Standalone
Financial Statements (F3)

Note: -

1) The title deeds of the abave mentioned properties are in the name of Bhuvee Stenovate Private Limited (Formerly
"Integrated Equipments & Infra Services Private Limited")

2)  The title of the assets was transferred pursuant to the scheme of demerger and are in the process of being transferred
in the name of the Company.




Lager Power & Tnfra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No, UL4220WEB TS8P LOCIH359
Standalone Balanee Sheet gs nt 315t March, 2026
All nmounts ire in INR Lukhs unless otherwise stited
MICh 2026 | A% uE 3140 )
ASSETS
NoneCurrent Assels
Property, Plant & Equipment 3 14,580,34 11636494
Right= of-l7se Asses 4 5807 45 2697 61
Capital Wark-Tn-Progress 3 265133 361876
Tntangible Asscts 6 2874 3212
Financinl Assers
(i} lovestments 7 12643 b et
(it) Other Financial Assers 3 531381 171601
Dieforrod wax sssets (Net) q 50647 44 nE19.28
Other Non-Corrent Assets 1n | 438,33 1,016,39
‘Total Non=Current Assets 35,600.06 30,880,02
Current Assets
Inventories T 5637962 4767146
Financinl Assets
(i) Investments 12 84,24 7443
(i) Trade Receivubles 13 1,37,495.72 LOL, 77966
(i1} Cashand Cash Equivalents 14 2,678,50 31548
(i) Other Bank Balances {ather than i above) 13 13,342.51 11,38234
(v] Loans 16 96643 5801
{vi) Other Financial Assets 17 3,451.82 6,692.36
Other Current Asgels I8 5,569.69 8.230.60
Current 1ax assets (net) {37] 4.849.05 3,547.78
Total Current Assets 2.26,827.67 1,77, 75072
Total Assets 2,62,427.73 2,08,632.74
EQUITY & LIARBILITIES
EQUITY
Fauity Share Capital ] 575206 639.12
Other Eguiry 21 [ 66,8230 60,155.20
Tatal Equity 72,634.30 60,794,32
LIABILITTES
Nan-Current 1 3ahilities
Financial Liabilities
{i} Bomowings 22 11,236 59 1131086
(i) Lease Liabilites 23 2,048 66 55.90
(i) Otheer Finanéal Liabilines 24 2,995.19 2301.67
Other Liabelitses 25 065 -
Prowisions (Net) 26 340.88 2% 16
Total Non-Current Linhilitics 17,521.97 13.912.59
Current Linbilities
Financinl Linbilities
(i) Borrowings 7 T1.586.81 36,350.62
(1) Lease Lisbilities b 44242 7124
(1) Trade Payebles 28
taTotal cutstanding dues of micro enterprises and small enlerprises 152026 1,178.43
{h}Tma_J ourstanding dues of creditors other than miere enterprises and small 76,725.05 7298771
enterpriscs
() Other Fingncial Liabilities a 1,465 07 632
Provisions (Net) 3 11127 116921
Other Curent Ligbitibes 31 20,381.57 2147230
Total Current Linbilities 1,72.271.40 1,33,925,83 |
Totul Linbilitles 1,89,793.37 1783842
Total Equity and Liahilities 2,62,427.73 2,06,632.74
Corporate information snd summary of materdal aceounting palicies 182
See sccompanying notes to the Standalone Financial Statements 345

The secom panying notes arve the integral part of the Standalone Financial Statem ents
As per our report of even dute
For V. Singhi & Assoclates
Chartered A ftants

Firm Regisi No, 311 TE

For and on Behalf of the B

!mpc»\(_,u-{’

v, Deepal Gavl

Pa (Munsging Directo r) (Whole-time Director)

Mumbgrship No.: 050051 DIN-00673430 DIN-02992306

Date: £3rd June, 2026

Pluce: Kolkata ( J/ L=
Amit Kumar Goel Debendrs Banthiyva

(Chiel Financial Officer) (Company Secretary)




Laser Power & Infra Limited
(Furmerfy known as Laser Power & Infra Private Limited)
CIN No. UT4220WH 1 988PLCO43591
Standalone Statement of Profic & Loss for the year ended 315t March, 2026
(Al wmounts are in INR Lakhs unless otherwise stated)
N e el gl i Yepr endicd

Fatrticulurs Note N |

Alke Muveh, 2026 AIKENGsireh 20258
1 Revenue From Operntions 32 23261035 243 846,02
i Other Income 33 217924 2 186,49
I TOTAL INCOME (1+11) 2,34,789.56 146.032.61
IV Expenses
Cost of Material Cansumed 34 138,553 83 1,40,998.53
Purchase of Stock in Trade 35 31.936.01 30844.12
Ercetion and other project expenses it 14,347.51 15,635.30
Changes i imventories of finished goods, Stock-in-Trade and work-in-progress 7 (5,014.98) 812924
Employee Benefits Expense is 7.057.53 493971
Finance Costs in 13,283,066 9.857.14
Deprecintion and Amartisation Expenses 40 2.913.93 238208
Otber Expenses 41 13,361.64 18,832 83
TOTAL EXPENSES (IV) 2,18,639.25 23284904
vV Profit before Tax (HI-1V) 16,150,33 13,183.57
Y1 Tax Expense 42
i) Current Tax - -
v} Income tax for earlicr years 4842 36,30
) Deferred tax 4, 185,70 3,054,089
VI Profit for the Year (V-V1) 11,916:21 10,053.18
VI Other Comprehensive lncome 43
Ttems that will not be Reclassified to Profit or Loss;
Equity Instruments through Other Comprehensive Ineome (55,88) (2254)
Ineome Tax relating to above [tems 14,82 375
Re-measurements of Defined Benchir Plans .81 (249.40)
Income Tax relating to ahove liems 10,96 6277
IX Other Comprehensive Income for the year, net of taxes {41.21) (203.72)
X Total Comprehensive Income for the Year, net of taxes (VITTEIX) 11.875.00 1,849.46
X1 Farning Per Share
Bagic enrnings per share (In Hs.) 44 10,36 574
Diluted earnings per shure (In Ry,) 136 874
Corporate information and summary of material aceounting policies &2
See peeampanying notes to the Standalone Finuneial Statements 3-45
The accompanying notes arve the integral part of the Standalone Flnanclal Statements
Asper aur report of even date
Forand on Thajalf of the Board of T

| ' Deepak Goel
/ {Munuging Director) (Whole-time Director)
! hership No.: (50051 ; DIN-006TI430 DIN-02992306
Date: 23vd June, 2026 &
Place: Kolkata LV
mit Kumar Goel Debendra Banthiys

(Chief Financial Officer) (Company Secretary)




Laser Power & Infra Limited
(Formerly known as Laser Power & lofra Priviate Limited)
CIN Ny, U14220WB1988PLC043591
Stanthatone Cash Flow Statement for the veur ended 315t March, 2826
(Al amoumts &re in INR Lakhs unfess otherwise stated)
Vil

el e

EALIEIAE 3t Mareli, 2026 e, 2028

A. Cush Flow from Operating Activities
Profit hefore Tax 16,150.33 13,183.57
Adjustments for
Depreciation and Amorisation Expenses 2.013.93 1354208
Fingnee Costs 13,274.90 485568
Interest Income (1,572.0%) (1,195.54)
Preference Dividond ‘BT 146
Prowigian for Doubtfil Debix 7651 -
Advances and Bad debis written off7 {Back ) 4544 2735
Allowanee for Doubtful Debts (ECL) 13z 26237
Prafit on disposal of Property, Plant md Equipment (39.40) (4.67)
Profit on Sale of Shares (024) -
Provigion for Lown aid Advances - 10313
Profit on early termination of lease - { l44.’:‘1i}
Profit on fair valuation measured thraugh fair valoe through profit and lnss 020 (2.56)
Nt .gw'n o Bm'uly,u elrreney transaetion mnd tramslation L6080} (25.57)
Operating Profit before working capitul changes 30,798.90 24,642,600
Changes in YWorking Capital
{Tncrease) Theerease in financial assels 68,24 1,069.78
(I 1D i #ng £ il assets 23878 205.03
( Inerease)Decrease m Invemoties {8, 708.16) £23932
{Increase)/Degrease in Trade receivables {35,741.8%) (31,379.06)
{Inerense ) Decrease in lonns Given {2342) {0.14)
Inerease/(Decrease) in Trade pavables 473508 18,409 16
Inerense/{Decrense) in finaneinl linhilities 70037 16.29
Inerease/(Deorense) in non financial liabilities (1.090,08) (12,258.04)
Increase/{Decrease) in Provision (847.41) 1,046,779
Cush (used infgenerated from Operations {9,65.93) 173
Tngome Tax Paid /Refind {1.345.69) {2,126,08)
Cash (used in}generated from Operating Activities () (11,215.62) 4,885.65

B. Cush Flow from Investng Activities
Parciase of Propecy, Plant & Equipment and Tntaugible Asseis 15,252,597 (1,B14,65)
Sale of Property, Plant and Equipment 9882 9241
Expenditure an Capital Work in Progress 961.43 (3,128.83)
Parchase of Mutual Fund (1000 (10.00Y
Purchase of lnvestment in subsidiaries = (1.00)y
Proceeds from Sale of lvestment 127.74 -
Loan given to a subsiciiny (850N (33.00)
Repaymant of loan by g subsidiary 105,00 -
D3eposits with banks (Net) [4,10%71) (2,165.27)
Interest Received 1,215.02 1,075.70
Cash (used in}generated from Tnvesting Activities (B) (7,843.29) (5,986.64)

€. Cash Flow from Financing Activities.
Proceeds from Mon current borrowings 6,127.18 1063163
Reguyment of Non current borrowings (6,201.45) (6.046.97)
(Repaymenit of) / Proceeds from Short term barrowings (Net) 35,236.19 6,858.81
Shate issue expenses paid (34,95} (3442
Dividend Paid 1o Preference sharcholders (1,32) (.14y
Finage cost pusd 'on sceount of lease labiities {347.76) (80.21)
Repoyntent of lease liabilities (42547 (358.:41)
Payment of Finunce Costs (12,9301 19,388 241
Cash (used inj/generated from Financing Activitics (C) 21,422.30 1,608
Net (decrease)inerease in cash and cash equivalents (A+B+HT) 2,363.39 26106
Cash and Cash Equivalents at the beginning of the year 31548 54,42
Effect of exchunpe change vate in cash & cash equivilent (0.28) 3
Cash and Cash Equivalenis at the end of the year (Refer note 14) 1,678.50 31548




Laser Power & Infra Limited
(Formerly inown as Laser Power & Infra Private Limired)
CIN No, UI42IIWBI9SSPLCD43591
Standalone Cash Flow Statement for the year ended 315t Maech, 2026
Noes:

iV Cash and Cash Equivalents as at the Balance Sheet date consist of:

Pirticildrs AS NI Ee Mavoh 2026 | ANal 3zt Mirch A02s!
Balances with Banks
In Current Accounts 131.34 19678
In Caush Credit Account (Debit Bulwiee) L4 92,32
In Pepasit with aniginal maturity less than three months 2,500.00 -
Cash on hund 4584 26,38
Closing cash and cash equivalents (Refer note 14) _2,674,59 31548 |
Note:

(1) The above statement of cash flow has been prepared under the indirect method as sel out in IND AS - 7 “Statement of Cash Flow™.
(i) This 15 the standafone stutement of eash Oows referred 1o in our report of even date.

The accompanying notes are the integral pare of the Standalone Finanelal Statements
Ad per our veport of even date

For V, Singhi & Assocluces

fanis

No. 3LI0ITE

For ani on Behulf of the Board of Dircetors

A A % G -4
J Deepak Goel Devesh Goel
; (Munaging Director) (Whole-time Direetor)
Membership No.: 050051 DIN-00673430 DIN-02992306
Date: 23rd June, 2026
Place: Kolkata .

Amit Kumar Goel %

(Chief Finuncial Officer) (Company Seeretary)
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Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No.-U14220WB1988PLC043591

Notes to the Standalone Financial Statements as at and for the year ended 31" March, 2026

1. Corporate Information

Laser Power & Infra Limited (“the Company™) is a Public Limited Company incorporated in India under the
provisions of the Companies Act, 2013 (‘the Act’) applicable in India. The registered office of the company is
situated at 4A. Pollock Street, Kolkata 700 001, West Bengal.

The Company is primarily engaged in the manufacturing of cables and conductors. The company also undertakes
EPC (Engineering, Procurement, and Construction) projects related to Power Infrastructure in India and abroad.

Effective from September 8, 2025, the Company has been converted into a Public Limited Company. Pursuant to
the conversion, its name has been changed from ‘Laser Power & Infra Private Limited' to "Laser Power & Infia
Limited’, and its Corporate Identification Number (CIN) has been updated from Ul4220WB1988PTC043591 to
U14220WB1988PLC043591.

2. Summary of Material Accounting Policy

The Standalone Financial Statements of the Company comprises the Balance Sheet as at 31st March, 2026, the
Statements of Profit and Loss (including Other Comprehensive Income), the Statements of Cash Flows, the
Statements of Changes in Equity for year ended 31st March, 2026, together with the summary of material accounting
policies and explanatory notes (collectively. the “Standalone Financial Statements”). These Standalone Financial
Statements have been approved by the Board of Directors of the Company on _23rdJune, 2026.

This note provides a list of the material accounting policies adopted in the preparation of these standalone financial
statements. These policies have been consistently applied to all the years presented, unless otherwise stated.

2.1 Basis of Preparation & Presentation

(i) Compliance with Ind AS

These standalone financial statements have been prepared to comply in all material aspects with Indian
Accounting Standards (Ind AS) notified under Section 133 of Act read with Companies (Indian Accounting
Standards) Rules, 2015 and amendments thereto along with relevant provisions of the Act.

(ii)  Historical Cost Convention

The standalone financial statements have been prepared on a going concern basis using the accrual system of
accounting and under the historical cost convention except for the following assets and liabilities which have
been measured at fair value or revalued amount.

7 Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial
instruments)
» Defined benefit plans — plan assets measured at fair value

(iii) Operating Cycle for current and non-current elassification

All assets and liabilities have been classified as current or non-current as per the Company’s operating cycle
and other criteria set out in the Ind AS and Schedule III to the Act. Based on the nature of products and the
time between the acquisition of assets for processing and their realisation in cash and cash equivalents, the
Company has ascertained its operating cyele as 12 months for the purpose of current and non-current
classification of assets and liahilities,




(iv)

Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No.~-Ul4220WB1988PLC043591

Funetional and Presentation Currency

Ttems included in the financial statements are measured using the currency of the primary economic
environment in which the entity operates (‘the functional currency™). The standalone financial statements
have been presented in Indian Rupees (INR), which is also the Company’s functional currency. All financial
information has been rounded off to the nearest lakhs and two decimal places as per the requirements of
Schedule I to the Act.

2.2 Use of estimates and Judgements

The preparation of standalone financial statemients requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of
contingent liabilities, at the end of the reporting period. Although these estimates are based on the management’s
best knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

Critical estimates and judgements

Information about eritical accounting judgements, estimates, assumptions and Key Sources of estimation uncertainty
made in applying accounting policies that have the most significant effects on the amounts recognized in the
standalone financial statements are as follows: -

(M

(i)

(iii)

(iv)

(v)

Recognition of Deferred Tax Assets: The extent to which deferred tax assets can be recognized is based on
an assessment of the probability of the Company s future taxable income against which the deferred tax assets
can be utilized. In addition, significant judgement is required in assessing the impact of any legal or economic
limits.

Useful lives of depreciable/ amortisable assets (tangible and intangible): Management reviews its
estimate of the useful lives of depreciable/ amortisable assets at each reporting date, based on the expected
utility of the assets. Uncertainties in these estimates relate to actual normal wear and tear that may change
the utility of plant and equipment.

Extension and termination option in leases: Extension and termination options are included in many of the
leases. In determining the lease term, the Management considers all facts and circumstances that create an
economic incentive to exereise an extension option, or not exercise a termination option. This assessment is
reviewed if a significant event or a significant change in circumstances occurs which affects this assessment
and that is within the control of the Company

Defined Benefit Obligation (DBO): Employee benefit obligations are measured on the basis of actuarial
assumptions which include mortality and withdrawal rates as well as assumptions concerning future
developments in discount rates, medical cost trends, anticipation of future salary increases and the inflation
rate. The Company considers that the assumptions used to measure its obligations are appropriate. However.
any changes in these assumptions may have a material impact on the resulting calculations.

Provisions and Contingencies: The assessments undertaken in recognising provisions and contingencies
have been made in accordance with Indian Accounting Standards (Ind AS) 37. ‘Provisions, Contingent
Liabilities and Contingent Assets’, The evaluation of the likelihood of the contingent events is applied best
judgement by management regarding the probahility of exposure to potential loss.




Laser Power & Infra |Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No.-U14220WB1988PLC043591

(vi)  Impairment of Assets (Investment in Subsidiaries): Ind AS 36 requires the Company reviews its carrying
value of investments in subsidiaries carried at cost annually, or more frequently when there is indication of
impairment. If recoverable amount is less than its carrying amount, the impairment loss is accounted for. The
values in use (considering discounted cash flows) have been determined by external valuation experts based
on management's financial projections. The determination of the value in use / fair value involves significant
management judgement and estimates on the various assumptions including relating to growth rates, discount
rates, terminal value, etc.

(vii) Expected Credit Losses of Trade Receivables: The Company makes allowances for doubtful debts through
appropriate estimations of irrecoverable amount. The identification of doubtful debts requires use of
Jjudgment and estimates. Where the expectation is different from the original estimate, such difference will
impact the carrying value of the trade and other receivables and doubtful debts expenses in the period in
which such estimate has been changed.

(viii) Fair value measurement of financial Instruments: When the fair values of financial assets and financial
liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their
fair value is measured using valuation techniques including the Discounted Cash Flow model. The input to
these models is taken from observable markets where possible, but where this not feasible, a degree of
Judgement is required in establishing fair values. Judgements include considerations of inputs such as
liquidity risk, credit risk and volatility.

2.3 Non-Current Assets
2.3.1 Property, Plant and Equipment

Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at historical
cost net of accumulated depreciation and accumulated impairment, if any. Historical cost ineludes expenditure that
is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of
the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is
derecognized when replaced. All other repairs and maintenance are charged to the statement of profit and loss during
the reporting period in which they are incurred,

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is
greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in
the statement of profit and loss,

On transition to Ind AS, the Company has elected to continue with the carrying value of its property, plant and
equipment measured at the previous GAAP and use that carrying value as the deemed cost of property, plant and
equipment.

Depreciation

(i) Depreciation on tangible assets is provided on the written down value method over the useful lives of assets
as specified in the Schedule IT of the Companies Act, 2013.

(i)  Leasehold improvements are depreciated over the shorter of their useful life or the lease term, unless the
entity expects to use the assets beyond the lease term.




Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No.-U14220WB1988PLC043591

(iii) ~ The residual value of the Property, Plant and Equipments are not more than 5% of the original cost of the
asscl. The assets’ residual values and useful lives are reviewed by the management, and adjusted if
appropriate, at the end of each reporting period.

2.3.2 Intangible Assets

Intangible assets are stated at cost of acquisition net of accumulated amortisation and accumulated impairment, if
any. Costs associated with maintaining software programs are recognized as an expense as incurred.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is
greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount, These are included in
the statement of profit and loss. On transition to Ind AS, the Company has elected to continue with the carrying
value of its intangible assets measured at the previous GAAP and use that carrying value as the deemed cost of
intangible assets.

Amortisation

The company amortises computer software on the written down value method over the useful lives of assets as
specified in the Schedule 11 of the Act.

Research and Development Expenditure

Development costs are recognized as intangible assets when the following criteria are met:

(i) it is technically feasible to complete the intangible asset so that it will be available for use

(1)  management intends to complete the intangible asset and use or sell it

(iii)  there is an ability to use or sell the intangible asset

(iv) it can be demonstrated how the intangible asset will generate probable future economic benefits

(v)  adequate technical, financial and other resources to complete the developmentand to use or sell the intangible
asset are available, and

(vi)  the expenditure attributable to the intangible asset during its development can be reliably measured

Research expenditure and development expenditure that do not meet the criteria mentioned above are recognized as
an expense as incurred. Development costs previously recognized as an expense are not recognized as an asset in a
subsequent period. Property, plant and equipment used in Research and Development are capitalised. Capitalised
development costs are amortised from the date on which the asset becomes available for use,

2.3.3 Capital Work in Progress

Capital work-in-progress is stated at cost which includes expenses incurred during construction period, interest on
amount borrowed for acquisition of qualifying assets and other expenses incurred in connection with project
implementation in so far as such expenses relate to the period prior to the commencement of commereial production,
Advances given towards acquisition or construction of PPE outstanding at each reporting date are disclosed as
Capital Advances under “Other Non-Current Assets”.

2.3.4 Impairment

At each balance sheet date, the Company reviews the carrying values of its property, plant and equipment, capital
work in progress and intangible assets to determine whether there is any indication that the carrying value of those
assets may not be recoverable through continuing use. If any such indication exists, the recoverable amount of the
asset is reviewed in order to determine the extent of impairment, if any. Where the asset does not generate cash flows
that are independent from other assets, the Company estimates the recoverable amount of the cash generating unit
to which the asset belongs.
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Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted. An impairment loss is recognized in the statement of profit and loss as and when
the carrying value of an asset exceeds its recoverable amount.

Where an impairment loss subsequently reverses, the carrying value of the asset (or cash generating unit) is increased
to the revised estimate of its recoverable amount so that the increased carrying value does not exceed the carrying
value that would have been determined had no impairment loss been recognized for the asset (or cash generating
unit) in prior years. A reversal of an impairment loss is recognized in the statement of profit and loss immediately.

2.4 Financial Assets
2.4.1 Investment in subsidiaries

Investment in subsidiaries are carried at cost less accumulated impairment, if any, Where an indication of impairment
exists, the carrying amount of the investment is assessed and written down immediately to its recoverable amount.
On disposal of investments in subsidiaries, the difference between net disposal proceeds and the carrying amounts
are recognised in the statement of profit and loss.

2.4.2 Financial Tnstrument

The financial assets are classified in the following categories:

(i) financial assets measured at amortised cost.
(ii)  financial assets measured at fair value through profit or loss (FVTPL), and
(iif)  financial assets at fair value through other comprehensive income (FVOCI).

The classification of financial assets depends on the Company’s business model for managing financial assets and
the contractual terms of the cash flow. For assets measured at fair value, gains and losses will either be recorded in
statement of profit and loss and other comprehensive income, The Company reclassifies debt investments when and
only when its business model for managing those assets changes.

Regular purchases and sales of financial assets are recognized on trade-date, being the date on which the Company
commits to purchase or sale the financial asset,

At initial recognition, the Company measures a financial asset (excluding trade receivables which do not contain a
significant financing component) at its fair value plus, in the case of a financial asset not at fair value throu gh profit
or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of
financial assets carried at fair value through profit or loss are expensed in statement of profit and loss.

Subsequent measurement of Financial Assets depends on the Company’s model of managing the assets and the cash
flow characteristics of the asset. There are three measurement categories in which the Company classifies its
Financial Assets.

Financial assets measured at amortised cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of
principal and interest are measured at amortised cost. Interest income from these financial assets is included in Other
Income using the effective interest rate method. After initial recognition, such financial assets are subsequently
measured at amortised cost using the effective interest rate method. Any gain or loss arising on derecognition is
recognized directly in the statement of profit and loss and presented in other gains/(losses). The losses arising from
impairment are recognized in the statement of profit and loss.

Financial assets at fair value through other comprehensive income (FVYOCI)
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Financial assets are measured at fair value through other comprehensive income if these financial assets are held
within a business model whose objective is achieved by both collecting contractual cash flows and selling financial
assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding. Movements in the carrying amount are taken
through OCI, except for the recognition of impairment gains or losses, interest income and foreign exchange gains
and losses which are recognized in statement of profit and loss. When the financial asset is derecognized, the
cumulative gain or loss previously recognized in OCT is reclassified from equity to profit and loss and recognized
in other gains/ (losses). Interest income from these financial assets is included in other income using the effective
interest rate method. Foreign exchange gains and losses are presented in other gaing/ (losses) and impairment
expenses are presented as separate line item in the statement of profit and loss,

Financial assets measured at fair value through profit or loss (FVTPL)

Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit or loss. A
gain or loss on a debt investment that is subsequently measured at fair value through profit or loss is recognized in
the statement of profit and loss in the period in which it arises. Interest income from these financial assets is included
in other income.

[nvestments in units of mutual funds are subsequently measured at Fair value .and the changes in fair value are
recognized in the statement of profit and loss

De-recognition of financial asset
A financial asset is derecognized only when,

(i) The Company has transferred the rights to receive cash flows from the financial asset. or

(ii)  Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual
obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks
and rewards incidental to ownership of the financial asset.

Whete the entity has transferred substantially all risks and rewards incidental to the ownership of the financial asset,
the financial asset is derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards incidental to
the ownership of the financial asset, it assesses whether control over the financial asset has been transferred, The
financial asset is derecognized if the Company has not retained control of the financial asset. Where the Company
retains control of the financial asset, the asset is continued to be recognized to the extent of continuing involvement
in the financial assel.

Impairment of financial assets

The Company assesses on a forward-looking basis the expected credit losses associated with its assels carried at
amortised cost and FVOCI debt instruments. The impairment methodology applied depends on whether there has
been a significant increase in credit risk.

Except for the trade receivables, where the Company applies the simplified approach required by Ind AS 109, which
requires expected lifetime losses to be recognized from initial recognition of the receivables.

2:4.3 Inventories

[nventories are valued after providing for obsolescence, as under:
e Raw materials, components, construction materials, stores, spares and loose tools at lower of cost as per First
in First out method (FIFO) or net realisable value. However, these items are considered to be realisable at
cost if'the finished products in which they will be used, are expected to be sold at or above cost, Semi-finished
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goods, work-in-progress and finished goods, are valued at lower of cost or net realisable value. Cost includes
direct materials as aforesaid and allocated production Overheads.

e Saleable scrap (including goods under process) is valued at estimaled realizable value.

e Stock-in-trade in respect of goods acquired for trading at lower of cost or net realisable value.

e Stock at site for Turnkey Infrastructure Project is valued at cost using FIFO method.

2.4.4 Trade Receivables

Trade receivables are amounts due from customers for goods sold or services rendered in the ordinary course of
business and reflects Company’s unconditional right to consideration (that is, payment is due only on the passage of
time).

2.4.5 Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents include cash on hand,
demand deposits with banks, other short term highly liquid investments, if any, with original maturities of three
months or less that are readily convertible to known amount of cash and subject to an insignificant change in value.

2.5 Finanecial Liabilities
2.5.1 Borrowings

Borrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings are subsequently
measured at amortised cost using the effective interest rate method. Any difference between the proceeds (net of
transaction costs) and the redemption amount is recognized in the statement of profit and loss over the period of the
borrowings using the effective interest rate method, Fees paid on the establishment of loan facilities are recognized
as transaction costs of the loan to the extent that it is probable that some or all of the facility will be drawn down.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled
or expired. The difference between the carrying amount of a financial liability that has been extinguished or
transferred to another party and the consideration paid, including any non-cash assets transferred or liabilities
assumed, is recognized in the statement of profit and loss as other gains/ (losses).

Borrowings are classified as current liabilities unless, at the end of the reporting period, the Company has an
unconditional right to defer settlement of the liability for at least 12 months after the reporting period. Where there
is a breach of a material provision of'a long-term loan arrangement on or before the end of the reporting period with
the effect that the liability becomes payable on demand on the reporting date, the entity does classify the liability as
current unless at the reporting date, the Company has a right to defer settlement of the liability for at least twelve
months after the reporting period. Any waiver or agreement obtained from the lender after the reporting date does
not affect the classification of the liability as at the reporting date, although such events will be disclosed in
accordance with the applicable accounting standards.

2.5.2 Trade and other payables

Trade and other payables represent current liabilities for goods and services provided to the Company prior to the
end of the financial year which are unpaid. Trade and other payables are presented as current liabilities unless
payment is not due within 12 months after the reporting period.

De-recognition of financial liabilities

A financial liability (or a part of financial liability) is de-recognized from Company’s balance sheet when obligation
specified in the contract is discharged, or cancelled, or expired.

2.5.3 Derivative Instruments and hedge accounting

Derivatives are only used for economic hedging purposes and not as speculative investments. The Company uses
certain derivative financial instruments to reduce business risks which arise from its exposure to foreign exchange
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and interest rate fluctuations. The instruments are confined principally to forward foreign exchange contracts and
interest rate swaps and options.

Derivatives are initially recognized at fair value on the date a derivative contract is entered into and are subsequently
re-measured to their fair value at the end of each reporting period. Net mark (o market gains/ (losses) on derivatives
taken by the Company are recorded in other income/ expenses respectively.

The Company adopts hedge accounting for forward foreign exchange contracts wherever possible. At inception of
each hedge, there is a formal, documented designation of the hedging relationship, This documentation includes,
inter alia, items such as identification of the hedged item and transaction and nature of the risk being hedged. At
inception, each hedge is expected to be highly effective in achieving an offset of changes in fair value or cash flows
attributable to the hedged risk. The effectiveness of hedge instruments to reduce the risk associated with the exposure
being hedged is assessed and measured at the inception and on an ongoing basis. The ineffective portion of
designated hedges is recognized immediately in the statement of profit and loss.

When hedge accounting is applied:

(1) for fair value hedges of recognized assets and liabilities, changes in fair value of the hedged assets and
liabilities attributable to the risk being hedged, are recognized in the statement of profit and loss and
compensate for the effective portion of symmetrical changes in the fair value of the derivatives.

(ii)  for cash flow hedges, the effective portion of the change in the fair value of the derivative is recognized
directly in other comprehensive income and the ineffective portion is recognized in the statement of profit
and loss. If the cash flow hedge of a firm commitment or forecasted transaction results in the recognition of
a non-financial asset or liability, then, at the time the asset or liability is recognized, the associated gains or
losses on the derivative that had previously been recognized in equity are included in the initial measurement
of the asset or liability. For hedges that do not result in the recognition of a nonfinancial asset or a liability,
amounts deferred in equity are recognized in the statement of profit and loss in the same period in which the
hedged item affects the statement of profit and loss.

Hedge accounting is discontinued when the hedging instrument expires or is sold, terminated, or exercised, or no
longer qualifies for hedge accounting. At that time, any cumulative gain or loss on the hedging instrument recognized
in equity is retained in equity until the forecasted transaction occurs. If a hedged transaction is no longer expected
to oceur, the net cumulative gain or loss recognized in equity is transferred to the statement of profit and loss for the
year.

Offsetting Financial Instruments

Financial assets and liabilitics arc offsct and the net amount is reported in the balance sheet where there is a legally
enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or realise the asset
and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and
must be enforceable in the normal course of business and in the event of default, insolveney or bankruptey of the
company or the counterparty.

2.5.4 Leases

Company as a Lessee

The Company accounts for each lease component within the contract as a lease separately from non-lease
components of the contract and allocates the consideration in the contract to each lease component on the basis of

the relative stand-alone price of the lease component and the aggregate stand-alone price of the non-lease
components.

The Company recognizes right-of-use asset representing its right to use the underlying asset for the lease term at the
lease commencement date. The cost of the right of-use asset measured at inception comprises of the amount of initial
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measurement of the lease liability adjusted for any lease payments made at or before the commencement date less
any lease incentive received, any initial direct costs and restoration costs,

Certain lease arrangements include options to extend or terminate the lease before the end of the lease term. The
right-of-use assets and lease liabilities include these options, when it is reasonably certain, that such options would
be exercised.

The right-of-use assets is subsequently measured at cost less any accurmulated depreciation, accumulated impairment
losses, if any and adjusted for any re-measurement of the lease liability. The right-of-use assets is depreciated using
the straight-line method from the commencement date over the shorter of lease term or useful life of right-of-use
assel.

Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not
be recoverable. Impairment loss, if any, is recognized in the statement of profit and loss.

Lease liability is measured at the present value of the following lease payments;

(1) fixed payments (including in-substance lixed payments), less any lease incentives receivable,

(i) variable lease payment that are based on an index or a rate, initially measured usin a the index or rate as at
the commencement date,

(iii)  amounts expected to be payable by the Company under residual value guarantees,

(iv)  the exercise price of a purchase option if the Company is reasonably certain to exercise that option,

(v)  payments of penalties for terminating the lease, if the lease term reflects the Company exercising that option,
and

(vi)  payments to be made under reasonably certain extension options

The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined.
If that rate cannot be readily determined, the Company uses incremental borrowing rate.

To determine the incremental borrowing rate, the Company:

(i)  where possible, uses recent third-party financing received by the individual lessee as a starting point, adjusted
to reflect changes in financing conditions sinee third party financing was received

(ii)  uses a build-up approach that starts with a risk-free interest rate adjusted for credit risk for leases held by
Laser Power & Infia Ltd, which does not have recent third-party financing

(i) makes adjustments specific to the lease, e.g. term, country, currency and security

If a readily observable amortising loan rate is available to the individual lessee (through recent financing or market
data) which has a similar payment profile to the lease, then the Company uses thut rate as & starting point to determine
the incremental borrowing rate. The Company is exposed to potential future increases in variable lease payments
based on an index or rate, which are not included in the lease liability until they take effect. When adjustments to
lease payments based on an index or rate take effect, the lease liability is reassessed and adjusted against the right-
of-use asset. Lease payments are allocated between principal and finance cost. The finance cost is charged to the
statement of profit and loss over the lease period so as to produce a constant periodic rate of interest on the remaining
balance of'the liability for each period. Variable lease payments that depend on sales are recognized in the statement
of profit and loss in the period in which the condition that triggers those payments occurs.

The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease
liability, reducing the carrying amount to reflect the lease payments made and remeasuring the carrying amount to
reflect any reassessment or lease modifications, The Company recognises the amount of the re-measurement of lease
liability as an adjustment to the right-of-use asset. Where the carrying amount of the right-of-use asset is reduced to
zero and there is a further reduction in the measurement of the lease liability, the Company recognises any remaining
amount of the re-measurement in the statement of profit and loss.
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Payment made towards leases for which non-cancellable term is 12 months or lesser (short-term leases) and low
value leases are recognized in the statement of profit and loss as rental expenses over the tenor of such leases.

Variable lease payments not included in the measurement of the lease liabilities are expensed to the statement of
profit and loss in the period in which the events or conditions which trigger those payments oceur.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of an
assel are classitied as operating leases, Rental income arising is accounted for on a straight-line basis over the lease
term and is included in revenue in the Standalone Statement of Profit and Loss due to its operating nature.

2.6 Revenue Recognition

Revenue from contracts with customers is recognized when a performance obligation is satisfied by transfer of
promised goods or services to a customer.

For performance obligation satisfied over time, the revenue recognition is done by measuring the progress towards complete
satisfaction of performance obligation. The progress is measured in terms of a proportion of actual cost incurred to-date. to
the total estimated cost attributable to the performance obligation.

The Company transfers control of a goods or service over time and therefore satisfies a performance obligation and
recognizes revenue over a period of time if one of the following criteria is met:

(i) The customer simultaneously consumes the benefit of Company’s performance or

(ii) The customer controls the asset as it is being created/enhanced by the Company’s performance or

(iii)There is no alternative use of the asset and the Company has either explicit or implicit right of payment considering
legal precedents.

In all other cases, performance obligation is considered as satisfied at a point in time,

The revenue is recognised to the extent of transaction price allocated to the performance obligation is satisfied. Transaction
price is the amount of consideration to which the Company expects to be entitled in exchange for transferring goods or
services to a customer excluding amounts collected on behalf of a third party.

Costs to obtain a contract which are incurred regardless of whether the contract was obtained are charged-off in statement
of profit and loss immediately in the period in which such costs are incurred.

Significant judgments are used in:

(i) Determining the revenue to be recognised in case of performance obligation satisfied over a period of time: revenue
recognition is done by measuring the pragress towards complete satisfaction of performance obli gation.

(i) Determining the expected losses, which are recognised in the period in which such losses become probable based on
the expected total contract cost as at the reporting date.

(iii) Determining the method to be applied to arrive at the variable consideration requiring an adjustment to the transaction
price,

A) Revenue from construction/project related activity is recognised as follows:

Fixed price contracts: Contract revenue is rccngmsed over time to the extent of performance obligation satisfied and Contral
is transferred to the customer. Contract revenue is recognised at allocable transaction price which represents the cost of

)
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work performed on the contract plus proportionate margin, using the percentage of completion method. Percentage of
completion is the proportion of cost of work performed to-date, to the total estimated contract costs,

The amount of retention maney held by the customers pending completion of performance milestone is  disclosed as part
of trade receivables as not due.

B) Revenue from rendering of services is recognised over time as the customer receives the benefit of the Company s
performance and the Company has an enforceable right to payment for services transferred.

C) Unbilled revenue represents value of services performed in accordance with the contract terms but not billed,
D) Commission income is recognized as the terms of the contract are fulfilled.

E) Other operating revenue represents income earned from the activities incidental to the business and is recognized when
the performance obligation is satisfied and right to reccive the income is established as per the terms of the contract.

2.7 Other Income

(i) Interest income on investments and loans is accrued on a time proportion basis by reference to the principal
outstanding and the effective interest rate applicable. Interest receivable on customer dues is recognized as
income in the Statement of Profit and Loss on accrual hasis provided there is no uncertainty of realization.

(i)  Dividend income from investments is recognized in the period in which the right to receive the same is
established.

(ii)  Export incentive and subsidies are recognized when there is reasonable assurance that the Company will
comply with the conditions and the incentive will be received.

(iv)  Insurance Claim are accounted for on final acceptance by the Insurance Company  and it is probable that
the economie benefits will flow to the Company and the amount of income can be measured reliably.

2.8 Borrowing Cost

Borrowing costs include interest, other costs incurred in connection with borrowing and exchange differences arising
from foreign currency borrowings to the extent that they are regarded as an adjustment to the interest cost.

General and specific borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, are capitalized during the period of time that is required to complete and prepare the assets for its intended
use or sale. Qualifying assets are assets that necessary take a substantial period of time to get ready for their intended
use or sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalization.

All other borrowing costs are expensed in the period in which they are incurred,
2.9 Employee Benefit Expenses
2.9.1 Short-term employee benefits

Short-term Employee Benefits (i.e. benefits payable within one year) are recognized in the period in which employee
services are rendered.
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2.9.2 Defined contribution plans

This is a defined contribution plan for certain employees and contributions are remitted to Provident Fund anthorities
in accordance with relevant statute and charged to the statement of profit and loss in the period in which the related
employee services are rendered. The Company has no further obligations for future Provident Fund benefits other
than its monthly contributions.

2.9.3 Defined benefit plan

Gratuity

For defined benefit retirement schemes the cost of providing benefits is determined using the Projected Unit Credit
Method, with actuarial valuation being carried out at each balance sheet date. Re-measurement gains and losses of
the net defined benefit liability/ (asset) are recognised immediately in other comprehensive income. The service cost
and net interest on the net defined benefit liability/ (asset) is treated as a net expense within employment costs.

Past service cost is recognised as an expense when the plan amendment or curtailment oceurs or when any related
restructuring costs or termination benefits are recognised, whichever is earlier.

The retirement benefit obligation recognised in the balance sheet represents the present value of the defined benefit
obligation as reduced by the fair value plan assets.

2.9.4 Compensated Absences

Accumulated compensated absences which are expected to be availed within twelve months from the year end are
treated as short term employee benefits. The obligation towards the same is measured at the expected cost of
accumulating compensated absences as the additional amount expected to be paid as a result of the wunused
entitlements as at the year end.

Accumulated compensated absences which are expected to be availed beyond twelve months from the year end are
treated as other long term employee benefits. The Company’s liability is actuarially determined (using the Projected
Unit Credit method) at the end of each year. Actuarial loss/gains are recognized in the statement of profit and loss
in the year in which they arise.

2.10 Provisions and Contingencies

The Company recognises a provision where there is a present obligation as a result of a past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of the obligation. However,
provisions are not recognized for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is
determined by considering the class of obligations as a whole. A provision is recognized even if the likelihood of an
outflow with respect to any one item included in the same class of obligations may be small.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the
present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-
tax rate that reflects current market assessments of the time value of money and the risks specific to the liability. The
increase in the provision due to the passage of time is recognised as interest expense.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may,
but probably will not, require an outflow of resources or there is a present obligation, reliable estimate of the amount
of which cannot be made. Where there is a possible abligation or a present obligation and the likelihood of outflow
ol resources is remote, no provision or disclosure for contingent liability is made.
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2.11 Foreign Currencies Transaction

Initial Recognition:
On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the
exchange rate, between the reporting currency and the foreign currency, at the date of the transaction.

Subsequent Recognition;

Foreign currency denominated monetary assets and liabilities are translated into the relevant functional currency at
exchange rates in effect at the balance sheet date. The gains or losses resulting from such translations are included
in net profit in the statement of profit and loss.

Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at fair value are
translated at the exchange rate prevalent at the date when the fair value was determined. Translation differences on
assets and liabilities carried at fair value are reported as part of the fair value gain or loss.

Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at historical cost
are transiated at the exchange rate prevalent at the date of transaction.

2.12 Current and Deferred Tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on
the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end
of the reporting period. Management periodically evaluates positions taken in tax returns with respect to situations
in which applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis
of amounts expected to be paid to the tax authorities,

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is also not
accounted for if it arises from initial recognition of an asset or liability in a transaction other than a business
combination that at the time of the transaction effects neither accounting profit nor taxable profit (tax loss). Deferred
income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the
reporting period and are expected to apply when the related deferred income tax asset is realised or the deferred
income tax liability is settled, Deferred tax assets are recognized for all deductible temporary differences and unused
tax losses only if it is probable that future taxable amounts will be available to utilise those temporary differences
and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority., Current tax assets and tax
liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis,
or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognized in the statement of profit and loss, except to the extent that it relates to items
recognized in other comprehensive income or directly in equity. In this case, the tax is also recognized in other
comprehensive income or directly in equity, respectively.

2.13 Earnings per Share
Basic earnings per share is calculated by dividing net profit or loss for the period attributable to equity sharcholders

by the weighted average number of equity shares outstanding during the period.
Earnings considered in ascertaining the Campany’s earnings per share is the net profit or loss for the period.
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The weighted average number of equity shares outstanding during the period and for all periods presented is adjusted
for events, such as bonus shares, other than the conversion of potential equity shares, if any, that have changed the
number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss fot the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects
of all dilutive potential equity shares.

2.14 Segment Reporting

Operating segments are those components of the business whose operating results are regularly reviewed by the
chief operating decision maker (CODM) in the company to make decisions for performance assessment and resource
allocation, The reporting of segment information is the same as provided to the management for the purpose of the
performance assessment and resource allocation fo the ssgments. Segment accounting policies are in line with the
accounting policies of the company. In addition, the following specific accounting policies have been followed for
segment reporting:

() Segment revenue includes sales and other operational revenue directly identifiable with/allocable o the
segment including inter segment revenue.

(ii)  Expenses thatare directly identifiable with/allocable to segments are considered for determining the segment
result,

(iii)  Most of the common costs are allocated to segments mainly on the basis of their respective expected segment
revenue estimated at the beginning of the reported period.

(iv)  Income which relates to the Company as a whole and not allocable to segments is included in “unallocable
corporate income/(expenditure)(net)”

(v)  Segment result represents profit before interest and tax and includes margins on inter-segment capital jobs,
which reduced in are arriving at the profit before tax of the Company.

(vi)  Segment result includes the finance costs incurred on interest bearing advances with corresponding credit
included in “unallocable corporate income/(expenditure)(net)"”.

(vii) Segment results have not been adjusted for any exceptional item.

(viii) Segment assets and liabilities include those directly identifiable with the respective segments.

(ix)  Unallocable corporate assets and liabilities represent the assets and liabilities that relate to the Company as a
whaole.

(x)  Segment revenue resulting from transactions with other business segments is accounted on the basis of
transfer price which are either determined to yield a desired margin or agreed on a negotiated basis.

(xi) Operating segments are identified and reported taking into account the different risk and return.
organizational structure and internal reporting system to the CODM.

2.15 Dividends

Dividends, if any, are recognized as liabilities when a present obligation arises. Final dividends are recorded as a
liability on the date of approval by the shareholders at the Annual General Meeting, while interim dividends are
recognized on the date of declaration by the Company’s Board of Directors.

2.16 Recent pronouncements
2.16.1 Amended Standards

The Ministry of Corporate Affairs has notified the Companies (Indian Accounting Standards) Amendment Rules,
2024, introducing the following amendments effective for annual periods beginning on or after April 01, 2025, The
notification also includes consequential and editorial amendments to certain Ind AS to improve consistency and
alignment with correspending [FRS updates. The Company has evaluated the impact of these pronouncements and.
based on its evaluation has determined that it does not have any significant impact in its financial statements.




(i)

(iii)

(iv)

v)

Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No.-U14220WB1988PLC043591

Ind AS 1 — Preparation of Financial Statements

The amendment clarifies the classification of liabilities as current or non-current, including when there are
covenants or conditions that could affect the timing of settlement. The Company has assessed that this
amendment does not have any material impact on its financial statements.

Ind AS 7 — Statement of Cash Flows

The amendment introduces additional disclosure requirements for supplier finance arrangements. An entity
shall disclose information about its supplier finance arrangements that enables users of financial statements
to assess the effects of those arrangements on the entity’s liabilities, cash flows and the entity’s exposure to
liquidity risk.

Ind AS 107 — Financial Instruments

The amendment requires enhanced disclosures related to supplier finance arrangements and other financial
instruments.

Ind AS 12 — Income Taxes

These amendments introduce specific disclosure requirements relating to income taxes arising from the
implementation of the Pillar Two model rules. The company has reviewed the income tax rules in the India
and concluded amendment does not have any impact on its financial statements.

Ind AS 21 — Effects of Changes in Foreign Exchange Rates
The amendment clarifies the reatment when a foreign currency is not exchangeable and how to determine

the spot rate in such cases. The Company has reviewed its foreign currency transactions and concluded that
this amendment does not have any impact on its financial statements.

2.16.2 Implementation of the New Labour Code

The Government of India has implemented four new labour codes effective November 21, 2023,
consolidating 29 central labour laws into the Code on Wages. Industrial Relations Code, Code on Social
Security, and Occupational Safety, Health and Working Canditions Code. Being located in West Bengal, The
Company has evaluated the impact of these codes and, based on the requirements of New Labour Codes and
the ICALI clarification, the Company had taken the impact in its Standalone Financial Statements.
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Laser Power & fofra Linnited
{Farmerly lnawn as Laser Power & Infra Private Limited)
CIMN No. U14220WE 1988 PLC 43591
NOTES TO THE STANDALONE FINANCIAL STATEMENTS POR THE YEAR ENDED 315T MARCH, 2026
Nute- 7t FINANCIAL ASSETS : INVESTMENTS

(Al amaunts sre in [VR Labdi anless atheowise stated )

Asiub 3Ly March As it .Hg-l Wlkreh
2kah e

Partieinis

[Fully paitl equity shures
Tavestment - Carried ut Cost
1n Equity Instroments of Subsidiaries, Unquoted

UIC Udyog Ltd, - S1.00
30,450 sihores (3450 March 2023 5,120,350 shares)
Akshal Builders Private Limited it 1.0

10,000 thares (345 Mareh 2005 10,000 shares)

| Envestment - Designated of Fair value thrangh Cibir Comprehensive Income
| litvegtmient in Equity Testruments of other entities, Unguoted

UIC Uidvag Lid® ” A
30, 130 shares (310 March 2025 512350 sharesy
Raumakrishoa Fin eag Limited® . - .
2800 slyaret (3% March 2025 2,800 thares)

[ Amyush Prauk Dealeeo Tt Lid 1068 (FR:]
Il 00 wivervest (3000 March 2023 20,000 dharies)

DRI Realiois P Lid, = 1016
< {3051 March 2025 23,000 vhares)

Geirel Buildicon Put Lul 36 3913

601,000 ahcrren (3140 March 2025 60,000 shires)
Sttt Niketun Infrasucture P Lid® - &
04,741 shewex (315r Mareh 2025 81,747 shares)
Shantd Brifrabudd Pyt Lid - 3

« (34t Mok 2023 3,306 shares)

(Goal Propeon Pyt Lid. 2833 2836
308,000 ghars (3150 Marely 2023 20,000 sheres)

Laser Developers Py Lad. 17 I8

i, it sfigres (3150 Marel 2625 66,000 hares)
Lakslya Properties P Lud 4 - 3
9, (KR alaren (305t Morch 2023 9,000 shares)

New Laal Realtars Pyi Lid 14,03 1135
18000 shares (35t Mitecly 2005 18 000 sharesi
Shanti Infra Develepmean Pyl Lal, 18,36 kLX)

0, 000 slvaries (3L Mareh 2055 60,000 sharag)

* Dienotes fuir valu is ess dui (he invesiment valie
Aggregue amount of Unguoted lmvissments 12643 g

MNite - B: NON CURRENT FINANCIAL ASSETS : OTHERS
(Al wrmounts sre i INR Lakha unlesa oiberwise siated)
T ticalyis § AUt TTst Mareh | Avar Sia Margh
N8

(Unsecwed, considered good)

- Secunty Deposit

= Fixedl Doposits with oeigzinal maturity of mere tan (2 months

- Dsjerest Receivable oo tixed deposits:

- Inferest Réceivalle on Security Deposi

Z 31450 e 0]

Note- % DEFERRED TAX ASSETS (NET)

(Al mmpunts arein INR Lakhs unless otherwise stated)
Ax a1 300 March s 316 Merch
20k lir L3

Particulars

Deferred Tax Assets in retation to:

Reversalf Acerual of revenue & related cosis 34114 33672
Property. Plant & Equipment snd latwgible Asscis 1,431,138 TO2R 10
Fuir vl of Defined Benefit Obligation 108.64 137%
Fair Valuaton of Finaeiol Assets & Finaacial Linhilivgs bl ?06.51
43840 )iy ather Disallowances et 17403 455,02
Deprecintion sad Fusiness Losses F40 18 7,281

4 B

Deﬁrnd Tux Linbilities fn relation to:
Furlr Value of Lzase Lishilities

¥ Kecndinlvedl in: Other
Al ] HCI0ES g Comprehrmyive Al 31,08:2026
lucorie

Dicforred Tas Asses in retation o)
Reversal/Avernunl of rivenue & rebitéd eoats
Property, Plant & Equiprment and Intangible Assets
O account of Defingd Benefit Oblipmion

Fuir Valiation of Fomneial Assels & Finaacial Ligbilines
43R0 inYother Dizallowantes e

Unabsorbed Depreciotion aad Busmess Losses

Tital Deferiid tax sl 1374007
Lese:

Deferved Tas Liabilities in relation ti;
Fuir Valug of Lotse Lishilitics
Tvesimentin Muil Funds snd Shises
ol Tetdk el Tax 0

BgfEred Tiy

(176.92)




Liiser Power & Infra Limited
{Farmerly known as Loder Power & Infra Private Limiged)
CIN No, U4220WH 1988 PLC04350]
NOTES T0 THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 38T MARCH, 1036

Note 9.2 - Moveavent in defesred ths assets and Habilitios during the year ended 3is March 2025

Fatticitnes Al ] 04200 Ay LN

ferred Tax Assets in rélatlon Lo
Reversal/Averual of revenue & related costs 65115 3672
Propeny, Plunt & Equipment and Iniangible Asscts 153008 Auh02 - 342440
G account of Defned Henelil Othgotion (LK1 1297 6277 7373
Fair Yaluation of Finpneinl Assets & Finoneinl Lishiitiss 19 7 in |
A3RA () mlfelhnr IHentlownees ele. 2474 43020 455,02

1
Wikl Rl A [T
Less:
Deferred Tux Linhilities in relation to;
Fair Value of Lease Linbilities

- 1210891
Finished Cioadls linelubing poeds i6 transit s, 94537 Lk (38 March 2035 - Re. 2368 45 Lakhg) 150773
Stock in Trade (EPC) 322141
Slores; Spirr.s and Packing Makerial (inclodiing goods in transil R, 12.66 Lakhs {315 Murch 2025 - Rs 254 Laildue)) Hid 7
415 62

abATRAL WIRILAR

*Inventaries are hypethecaied ugamss borrewings (Refor nete 22 & 37)

Nute- 13: FINANCIAL ASSETS : INVESTMENTS
(AT wmvaunts are i NH Labes usilesk ntheswise:stuted)

Az 318 Mareh A 31 Sfrch
S 025

Darticulurk

Cumm inwestment - cavried at Falr value through Prafic & loss
in mutual finds (T d, fully paid-up)
Llnmhmmummk Oppartunitics Fund () 1226 1246
99, 985 wniie (315r March 3625 99985 i)
Union Business Cvele Fund () I3 1024
90, D5 wnite (3030 Mardd 2025 00 UES winirs)
Cannra Robeeo Mamifactunng Fund-MN (G) 4536 43.52
(390 80 ity {31 8¢ Morch 2025.3,99, 980 ns)
Linion Acave Momeaturn Fund- Regulor Grewth
29 6560 iy (319t Marol X025 99, 39561 wrniiy)
Brrods BNP Paribas Business Conplomerate Fund Rep Groweh
O, B0 eite (3 a0 Mureh 2025 Nil)

7.68 &7

Agpregate nmount of unquoted imvestments




Laser Power & Infra Limited
{Formerly koown as Loser Power & Infra Peivate Limieed)
CIN No. 114220WB1988PLCD43501
NOTES 70 THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3151 MARCH, 2024

Mote« 13 FINANCIAL ASSETS : TRADE RECEIVABLES

AR M
16

(Unseenred, Consilerel good)
Trade Reeeivables TAT75940 L2nd2.03
Trade Reoisrvahle which has significant inerease in eredit risk - -

Trimle Reeewable credit mpaind 70,51

102,042,038
2652 37
2 = k 7 LI B T
Ti nclusber Expecicd Credin Loss oo Trade Recaivabk 2W2IT
Netez
L. Ageing Schedule:
Trade receivable ugeing schedole ux at 3151 Murch, 2026

v Eves s Rl o ot i e o Preonat b, Wi fe o, Chie Dransilorion

Trutivnlare

Netdije ® Lese thim fontunihs &l <1 oyeur 12 veirs 3 senrn Mure |t 3 yoars

Undisputed Traike
Receivables
Uonsidered Giped
Whichi liuis significint
increase in eredit risk
Credic impaired
Disputed Trade
[Heceivables
(Considered Good
Whiedi s sigiifivang
ingrguse in crodit sk
Cr:dlt Impoired

40,714 54 41 57 L3034 L3803 MEE] 371563 13660111

] = i - B 87 1,068,290

1i5lHi e 1 AfEEd AT 11'4!
*Nnl due represents reentinn momey (Cwmn Asses which is cinmﬁcd w finnncial assct ha:ﬂmc mc contrctiznd gl w aunnh:tu.!m s d:pr_mlum i compleinon ol contmetaal mijestione.
It mcludes meenm retention recéivable amounting to Bs. 1634863 Lakbs final relenbion ecewnble amounting 16 R 73574 40 Lakhs due under ihe contrasts aud 82 291 51 Laklw for
unbifled sevenie,

2 schedule is it 3151 Mury

Rz ol . D Tl g feea o oo e bt Wl e R st e liht

Nof due * Less o bmanibis 0 momtle <L yéar 1= yrmre 250 wodr's Ml Al S vears

Receivables
Cinsidered Good 290,103,14 69.166,27 #8127 166,37 33924 13362 1 imLUEL T
Which b significant
wcreise in eredil risk
Credil impased & = . E 5 . -
Disputed Trade
Reeeivables

Cansidered {rond - - 24z 137 Th L% rida 1,060, 16
Which lins significant

*Mut due represents selenBion moey {f‘mm::[ Mhu} which & clnsﬂ:l]ui o finamerl asset beeause the covraciual right o :mwic:nhun 15 dependent oo completion ol coatraciual mllmnuw:
It mebngdes inlerim retenticn recelvabile amounting 1o Bs. 15,015,39 Lakhs g Sl ceténtion recelvuble ammanting o s 0,687 71 Lakhs due ander the cantrcis

| No Trade Reeeivables doe by directors and officers of the Company elther severally or jonstly with ather s

2. Trade recervabizs of the Company were prngily due Gon Public Secior Underiabiogs (PSS} and wiloch were considered - bave o very bow nisk of default. Furthermossz, based en
historical wend, the wature of the Comypums™s castrmess, munageeent s sesessed that theve wan no anticipated credit Joss on diese recevables. However, the Canpany s mabany specific
Provisons on o cise-lo gase basis us approved by the managemenl,

3, Tradle receivahiles are hwpolmeated spaml borowings, (Reforsole 22 4 27)

4 Ageing of Trade Receivnble hig been given from Transaction Date

Nate - 14: FINANCIAL ASSETS : CASIAND CASH EQUIVALENTS

Al mimounts sre fn ISR Lokl woless athe: stated
Ax ol Sl March RSN MR
2024 il

Vil culary

= T Corrent Acconnt
-In Cnah{:n:dat .Mcomﬂ.iDmBalmue]

The Comypony has etered oo o Memocoadum ufilmhrmnumg with s banking periers. allowing die Company (o szeure funding through bill diecounting wnd repaying the
Iankiing piriner cnce the Conpoiy receves payments from respertive cusiomers:
142 Farelyn currenicy halanse on 31s) March, 2026 : Ry, 48,05 Lakhs i INR and XOF 300,31 Lakhz in Poretgn Currency (3350 March, 2025 Ry 3426 Lakhi in [N sad KO8 244 70
Lintkhs in Foreign Currency ) has been shovwn under the bead balinee wirh bank in current bk ageount afier comverting the same at the veur cod ouirency ke ws reguird by “fnd AS:
1¥: "The elfzet of ehanges n loreign xchange riges”,




Laser Power & Infra Limited
(Farmerly known as Laser Pawer & lnfra Private Limited)
CIN No, U14220WH [ 983PLCO43501
NOVES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31T MARCH, 2026

Nute- 15: FINANCIAL ASSETS : OTHER BANK BALANCE

ariion lnrs

Fixed depusia with ociginel morarity of Less than 3 menths®
P‘m:dd:pwuwmwngmlmmng of ore then ¥ meaths but less iban 12 months®

A st Lk Awrdh

Knn dagmt
A3 e AUy ely I Aanel

L] LU

{1} There wre oo onistanding debas from promoters, drectors, KAMP¢of the Company as on cach reporiing dale.

(2] Loans granted o cmployess are unseeured in naie and are interest free or inerest benring, [ respeet of these boans, dhe schiedule of sepayment of pringipl amiomt has been stipulated
eud the compilivees ae repaving the principal anoinl ws stipataled wa negobar mannes The ey and conditions under which these loans wire gramted are ot prejudecial w the interzsts of
{he Caipany,

Note - 17: FINANCIAL ASSETS : OTHERS

Fimemmwlﬂummml vty e o tan 12 mionths*
lnierest Receivabls on fixed & recurming depoais

A At dlan Myl LER R "Il.'lll]l
plihis UK

stm:: wull Gmeumuu Mrhum:s
Aconial under Expart Incentive
Advance 1 Supplisr ngains goods & services
Advence 1o Employees
Prepuid Expenses**

epaid Renial

e T
b

1th G I iheeiiles prisarly ofanput s eredita ined vther tases rocbverable from vasons Centeal and Stote Governments.

** Includes R #0032 Lakhs (FY 202425 Nil) owards exgpenaes spatee progesed |nitinl Public Offer (IP0O) wmi:, witich will be allocazed between the Seling Sharetisdises and lhe parent
coenpan where in the the paresd company portion will be adjusted agamst the securiey premsiom oo completion of 1RO

Note- 19 CURRENT TAX ASSETS (NET)

Parifoalirs As WEF I Adarl




Taser Power & Enfri Lindied
(Farmerly knmwn i Laser Prmer & Dnfen Privaie Blmibed)
TN Mo, U2V IELSNILC0A5Y |

NOTES TO THE STANDALONE FINANCTAL STATEMENTS FOR THE YEAR ENDED 35T MARCH, 216

Nut= 20 SHARE CAPITAL

LA mmrotaete aree bn INE Labilis unless otheratse u-l!j

) m R (3 1AL M::J':ﬂ_nz*-ﬂj?juu B Shoareta ol T 100/ cackii By’ S 1010 e A 5D
00,000 (315t hfarch 3335 « 10000400 Preforenie Shavss [a: P A LI 1000
104100 _SAT0SU
B lsvued
Exuity Sharest
TTATE 200 (3450 Wirch 205 » 6,39, 118 Figuaty $hirsed R 1007 vach) Eguty St ol B 5 pach Wy pos) 55200 G312
Prefereace Shares:
876,252 (st Mk 2023 - 576,252 Rliensbie, N Pamcipating , Moo Cumpdlative Prefaomo: Shares o Rs. (08 el flly il L el H7 63
AMI0ED T6TE
Suliweribed, Called op & fully Paid up
113040 200 (3lat Murch 2025+ 6,39, 118 Equity Shuies of Ba 1005 euch) Equity bl Ba 5 cadifally puid 5 FETRE

s f veconitliitiun of sh plal Mgyt e Depfnntins it the vl of the vepuriiing perbids

ikl
o it ol Blva e
Auiburdsid capitil
Crutitancling ety Share ot e beygmning of the yeur
Adld: Ineressmd Slay: Cupital i l;u\idm-l U st 2028 (290 Apal, 3024

Ak IR SAmEan
TEREHT, CEHY [T -
. - LN AL
A Tinai 80, i AT

HpAE25 IE
N o i s T Bl Shiares At
CAustnieliig ol Bie begnenig of ke Year GII i
Aokl Hamuss Shire isatiead andl alinthed to the aharehal e on foh Augird, 2023 3haea
Sl fe e Vi o 'S per ahare fhomi Uk vabtie el da 100 pier share i EO daled 313k Arigusi, Mi25) 11,5041 240

R o T M L L i, W A e A i AT R :ﬁ_l'.l.ll:l

otk ol'ale yuno

ESi ol il Wl whiisree ougicanding ac the begiomimg ol i the end of the reporting period.

B/ Rhares 4 Dt RO ftat TS Anfuunt:
ERIREH 6 - e

8,76,152 F1.63

Bt ]

F. Rights, Fraferenes and Restrborlons aptoched s Equity Sl

The Company has anll one oo of shares referred (2 as equity shares having 4 par valug o0 Ra. 5 per slare acs bolder of equary dlres 1a cotuled o owe yveote per share. The dividend, it sy proposad by the
Blintel of Directirs 1= subiject o e appersl of Die slidioldies i e sisting Antisl Gl Masting. b e eta of lgusdation of the Campare, e boberd of 2quity shares will Be mbltlal o receive
remarnang assels af the Company. aller diatribiitian uf sl prefereniial ammisis Ths shistrib will b 1 oy oy the bz o ety shara b iy the shurelalders

G, Dinpy the linancal Yo 262333 | the campary bad vsnsed fully paideup bents shoes v the riio of § fone) equnty shure for epeh equiry shres helsd. The past-up copisl on iccotme of Huss ssoe of 35,
21040 dalfes s ooy uppropriated from Geniral Reserve sad Ra. 100,07 Lakh has hegn 2prroprited from Capiial Ressrve

Drurizg the finmues] veur 202526  (he ompeny bt tssmed Al poidap bisis sharey o the ratio of Aloghl) cquuy shre far svery | fone) egqesty st Shiasgh extisanbean gonil revtitg duied | Adh
Aumul AT, im number o€ sluares xisatarsiling as on the recocd dute e 001 Taly 2025 therdy méressug the faid Subseribed end Paid vp Share Capiral from B2 639 12 Lalkds b Ba 2732 06 Lakis bas
L (s ies Promilin acaoisnt for £ 2 952 29 Lakha wad Chenetal Reserve for R 21060 04 Lk

Hi Pharing e Fnancisl vear 202328 equity aliaries Siove heen splil b Face wilug of Ba. 5/~ ench from Face valine Rs: |00--uch, sppiroved i aharchalde i e eorsordiney gonaal mocing datal 11
Ay, 2035,

1o Aggregate number ani elasy of shires ullnteed as fully patil ap purant o contract(s) wtthaut payiment being received lo cash,
l',l}‘wslllnl b the wipler sl byt Hem'lale Matiisal Cwm:nu- L Trrknil (NCL T, thve Compnny isemesl mn sgmgste: af 3,28.354 ity shires on Ped Mirsdy, 2002t thee shundwbders of the
1y an asoatml i withai amy cons being peceived i cash,
Pt o (e WCLT ceder Ay e st of the sndenaking of Flives Sieovate Frivae Limibed dibe Transferor Compains, the Compaty o 3080 Jisaary, 2035 alaiied & 76 L akhis
Hedoemable, Mon<Parteipating, Nem-Cumitisine Wederane Shanzs of R, 10 each ol gar, smomang 10 Re. 87 63 lakh, 1o ihie equity sbarcholders.of the Trannforor Cimpamy whss naies apperal in its
Hagnster of Matrthers

Prfernce shiaies 1 e exient of By 67 63 L‘mﬂm T bt isated il i pevdeensble o g al the opto o Shatdialers, ether ol the el of 36 miviiss fram se date of ot o dr s tune ol
il the eparatia af 20 Ydirs A ch ding armocint as at Vot Marsh, 2626 and 3 e March 2035 af We 47.63 Labdus Juis bewrs clanified de Tmanial liubilicy (Tong e borrowing) as pe
find A8 2= Refer note = 215




Laser Power & Infra Limited
(Farmerly lovwn s Laver Power & Infra Private Llmited)
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SNUTES T0 THE STANDALONE FINANCTAL STATEMENTS FOR THY VEAR ENDTD 18T MARCH, 2034

J. List of Share bhulders holllag more tin 5% of equity stares of the crm

At it AR Chidngrs dursg il vear

B OF Sliarelwndibng SNk i Shires

il Ny ol Blurws (e

A UE {
(W Deriish Gocl AT, ZalNmY AT G180 | LRy ik
(hdr Akihar Crogh 1 8358720 Thiam | #4580 320 (3.520} O
Rirs Rokhi Gaol 17|00 13458 13472800 (0} 0%
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g

Ebamge during
Adjustment Y D, W Shre e v
' b e ¥ g I[I!Illl' the
By frede nittedicion frefer | e wwar (Faoe villue

e Rs fEiy
vl iy iy e sliie

eratiael

i llegihntng 7 Al st Jan Al et
Stumy pl pramle: thie F a mnte | aini
) nik

ihiriny flse

Note~ 21 : EQUITY s OTHER EGUITY

wtd 4 Marvh A I Naich
T4 2015

Pikktiibate

Securitics Premium

Bialiitee o tlss begintkng of e year E A 380195
e | Fees pand fix iecreaac of Atthorscd Capital {3495) (4D
s s of B Shares (2.952.79)] .
| Bulnsee ut the end of (e yeur Tou1y 3,771.53
Gisneral Reserve

Talun-at ey Degmnimg oof tha year 204G 1,i6066
Lesg dasie af Bonws Shares 12 1064 .
Walanee it el of the year = 1, 140.65
Retained Earning

Halace at 1 beinnimg of the year 54,046 39

Akl oot fir the vess 11954821

Lcasdnidel Tramaler fruon Remesmeroent of Definad Beoellis Flass (nmegh OC) 183

Al Travster from By st trosgh 001 G133

Balinee at the chl of the yesr 06,420,748

Equity Tustruments through 0C1

[Balama: il 1he bepuiog uf the year Lo 18571
Less: Changges wising from (air valizs of ayuity Vragh Ctlier Cormprek i of Bzl [EERI 11T
Liss: Tronialer i Retsined Eaming on st of Sae of Gyiy mstrimmes (5133 -
Batlusiee at the ond of o yeur G529 1762
| Remeasurement of Defined Benefits Plans through 0C1

Lits Chanpes dumang the yinr o Romezsmewent of Defined Sefit Plaas 185 1135634
Al Teanager e Retained Eamings 1285) 185 63
Malunce ot the end of the veur = -

Nature anil furpnie of Feieryes
| Securitles Premiuny
Secuintics Promim repretersts amnts reecivad Sy snredildens i oo of e vale o Al espuinty’ shires aml will be unbised s g Uie proyisiogs of e Companies Agt 2017
1 tiewerul Rescive
The comgrany fing trenslcrrod o gurten of the net peafit of the Company fo the geneml reserve The same will be wilies] s per the provivess of the Conpaies At 2093 Mandafory transtes 1
general Tesgrve i however, nol reqinned imder Compansas Act, 1013

3 Retained Earnings

Fetiisics surnisigs 1oy e 3 it st surmings of
4 Other Reverver

Eq\dlyluirumm thruugh Other Cwmprehensiye Lneone

ki agaiies. aank |ossess wrisne o s ey e s amvessanirecd al e valie dhroggh e 4 s et of Aot veulasdinied & iral
anmitgs whin iose ety instraments are depoesad of
Hemensurement of Defined Benefits Plans cheough (30C1
Hemcsasenent of ouplvessdelined beislit 1 bewgsd| ciefimesl henefit plana; vel of taces that will nos be veclassified b Stibatie OF Profil i 1 ke
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 35T MARCH, 1036

Mot~ 21 FIRANCEAL LIABILITY : BORRDWINGS

AL i are in [N

INR Lk ¢
e i An al d1s Mareh Al Bl Mirrcl
Pariicyfars 9

i S
ol Term Lawn)
Terr Lot ot 13tk 1230103 bhiss
Foess: Coiamment matamites o Tenyt s Decnowiagest Reder note 271 3787 Rl 41195
FLIENT] WA
Sevured Termi Lian
Yzl Lisan 33438 326
e Cisment anauntion of hong sm benswings Refe sy 27) L3344 | 5308
19077
(Unseenred, Curried 0t amorised cost)
L Tram velated Pasty
BLIATA (3] 03 2028 - 6,13,3706) R bile, Wi T N 1 Prelerece Shares (Welar Node 12R) 6134 il 34
Faisan from othiers .
LL2ATE (3] 03 2025 - 153 R7A) Rl lale, M Partic) - Mo Cuipniiintive P b (el Wote 221 529
1. oo tiom Cin

A&t ATt Slarels

Mwtiire o pccariy Ry mtal i g St ibited e rita il
2 Hile

o . " . Fepavabie alamg walh mbesi woeql mantbly nsbenes) -
o . 3
| |B25%-9.25% g u |5 . againest ch spiace prrdiasel rrnging tomABe 7 i 2570 i) 263
1 Rangeg from [Fist & exclusive el Mhecatlin 4 G himers | Repaysble of prsspal b equal 18-22 guataty smaslmes amil RN e
18R 50 o fpurdinse] out ol the sald lonns atonuthly attupesit payrent h,] 62 421 344 47|
Fassighiig fiisi ] i Hegayibile sl with intenst in cquad tnistalments rnging fom, ’
R P 5 F oftemiblome: foy s rrviths 32124 2134

Staaiped dgunut clarge cn the Lo hold Land siviated | Repaysble ol uinsapal 1 syued 33 yuanedy: intalmens s SR o
Kharaggue eronthly faterest myarient i JRG0LO

BT0% i

Mecond pany pass chisnge of Stode, Hiok debits wad ]
5 928ipa  [Cwrent Assits and etz af e and boslding and] Repayatale aling with et i 48 equl aumihly insielmensis 33917 Hif 24
[ eeetinnting thee wswets which lee exclisive chinrge

Total 12,586,358 1171180
[ens: Cuuven i - (Ratfer Nige- 27)
15 At e e T R Wi Eeoaif MR

Adbilitial THeckstre for reciiieiliation of borrioving with Rank;
I T AT VTS

Lt Auljusicd Tramaaciion Cos

Lizss (THirent s

(Manesirrand borrmine:Trmm lnans foom Dok ST RET

ik Vnveured Loansi
Freference Shures an: irentud as Greameial fiahiliny s e Tnd AS 32w tbicee se sedresimdle on matiirity o o fived desermnlnhl asount and sery fved rare o dividend

) Rights, p und Hivd to Preference shires:
{0y The Comgraan bao one ¢ls of shires | & Reckprnabile, Mo Parfivi; M e Prele &l {Redagnble NPMEP Shired) of Tes 1 gior share.

() Such sbaures shall comfer i the halelers theroat, dhe vight 10 prefeverisal dividenid fimm e date o ablntmisit | e With liiey 3035

el S shuures auall, for copital unal fou repayinont of wapital in i Winding, wp, rask i poss inier s and in prienity 1o the Gy Shars of the Company, bt shall o e am Ao or ather right
Ly pasticipate eilber i mufits o g

i) The hobders ol anch shares sl st bave any mght 10 parten pate i sharebbders’ mesnagsar s vote oo any resiimans

@ !l:;u tize ol the NOURP Saares would be 20 yenrs . with ai cpbion gives o Sheschnlie G e il eithes e of 36 montis from e dite of asstange or o Ui Urerealbe wnti! the expiration of

i) Thiviidernd 1ve aliall be eabvalint t 10% pasebjest 10 TS,
1) Repdmenmabie, Moo Partacipating . N Cuimilalive eference Shures widioriserd capital ks of s 100 Lakbs; oul of which Hs 47,63 Laklha wea sl
(i reseremce diviidimil Tons heen acenind eod boaked umder thi: head finance cost. Honwever, i per the © i At AES, i o sliegs i uted ma prart of share capilied el e provisicns of the
fuit velitingg o declacition of Prefawnee Dividend winkd be dpplicible. Tie Bostd of Disactors hove nol recommended preforonces dividend o e omstaniling prefe énee shanss during ihe yeur. i85 86r March
idh e T AT Likle)
i) Rifer Niste -200A f 20E - Atk and wssted Frest Sz cupitel sl tho ki ol el hinss ol preleene Shes
€ The company does 1ok heve sy coatimeny Seluls o sepayment of Toaes soil ieeres o e balaee shest dote
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED J15T MARCH, 2026
Mote-23: FINANCIAL LIABILITY : LEASE LIABILITY

The company D lakicn gextain parcels of tand an Lease which s hees dlgsdiod is "Right of 1ee” psscte and smarisicd aver the bease torm, Aostisition charges tom nght of use asseis s inclided inder
[epmoctation and Amirusano Exporsses

Fithies: viv ubneve, the eopnpany fss certau bease abtngesicnts on sbivet oo biss und lesse of Tow value nzséts, evpenbiure on which sangusting i B 20841 Lok {3 Murhi 2005 R 23408 Lakhsy
s neen monriaed trder e st "Hent Exposies” mide "Otler Spomsen” i fhe Sttt af Bl d Los Toe kot expensd an lease Rabiliies guwuntng o T 147 76 Lakls (30st Migch 2025
T KOL2 | Lotk fis s growped under *Finanoe Cos’ in i Statomes of Profit & Lons:

T vl sty ot for e B durimg i vear st W Rs 773,23 Lakha { 316t March 2025 s 438 62 Lokfs)
b

it AN Mk
al,

Pl ary

Cipenang halance

Aulid Additson dwring the sear

Al Vinvance couta aecried during il Yeai
Less: it i e yenr (Dvie to
Leese Adjustmunst shoring the year

Las Pavimestt o fease Hafiliies

Commapusry s s leasor

Futurn Iniprum rentnds umilor i lesises are aw Dl

L ET
Purtinbies

Uit | ves: e

M e | yesar bt upies 5 vesrs Eage

e thugy 3 veurs s B
Tmtng the penod ihe Compauy ez recaminzed Ry 5217 Lakis as meome m relanan (o the ahing aranements. These e reponed wsder die hosd ather nois opetatmg sions’ ax Leass Renia) ficoime irgfer
nifita 31}

Mute 24 1 OTHER FINANCIAL LLABILITY

(AN st wre i INR Lakhy mleas otborwlse stateid)

MM

Fartrnlaes

1
Retemling Moncy payahle 208904 ERTT
Sevinty Deposits : 3

LGS 2300

e = 25 1 OTHER LIABILITY
(AR amoiniy wre In INR Lukhs unless ofbervlse stafed)
CORTRI IO T A i 3T
2024 I

Burlbeulies
Peferned Lease Liahibibies

Pide - 26 1 PROVISIONS
(Al mnents wre do INR Ll unlese ptherwive ated)
Purtbciita ] ],-" Mk rch o
0NN 13406
Mite - 27 : BORROWINGS

A 3 A
RS

Fariralars
Gecared Luan

Warling Capital Faellity
= Lo repayable on derund from bunks & Cther 24,)86:18

Curvent Maturitiod uf Lung Terni Barrowlngs
~Temm |amn from Manks. TIHIE
= Vadisle osn 13349

Unsecured Living
Lot repuyisble nn Bemund
- Frum Hanks

! 17,738,221
THEHERL AR

Mate!

1. Nature of Security Given:

Thse commguary buns funed haasd & non-fuest Baznt facalbines from vanoss Teals ander Bankimy ard L naiiar
Pimary Security

() Puri prassan char g ot ivensiodves unsd boole slebis amdd ce et gtirent assebs ol e eompeany. sshiding presént aud fanme

Calluteral Sevurity

40) Part sz Tt chiiroe v Pt 2 Mssctumeny end Olier Mol Fined Asdcts of the Compatly sxsepl oo usses wh v Ultarges givaan 10 EEviue uf e Limclizs
iy Secomd charge on e spreihe Plant & Machineny svpainad out of Term Luan fhom the respective Bankers

ey First s pinssst ehargn on Fraed depasil pladaed

Jdy Emntabide Moregage (EAMT 1 of Leaschidil Lsnd af Poby Park Howrah

() Pl Guairtee lins leen given on laehnlf of'the Cumguany b M Diespiake doe] Dirsstart & Mr Devendia Gosl (Retative of Diser),
2 Thesommmy fus i defudi=l m sepuvmnent of (s il inseese o on e Halings She dae

3 Woghiaiy Capitnl fhoaltic crtics iteset T 30 % W 10ES Y pa s Each T02F- D85 o 1135 pu)
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NOTES T THE 5YANDALONE FINANCIAL STATEMENTS FOR THE VEAR ENDED 35T MARCH, 2126
Nide- 28 TRADE PAYARLES

Tartbisehan

IunJ origstureling dhuiss o Micon aed Snsall enberprises
stmling diiis of ity than Miao ned Sl enterprive

1. Agelng Schedule:

vl i w000 Nl 20 30 Trisess e o L i

Pirtendsrs
ft i

Vindked Lews thain 1 vrar i3 wears 33 vy Alare than Fyears

Unibespistedt ol ditey of rructis aid smiall
wibisgirians

Urnzspmstedd futal duss of caadizons ather s
miere unel smull enterpnges
Exiaptaied dues of macrn and syl enterprises

Dl sperieal tual s of srodeians el than
rivcrns s smalh et

LTET

Ot tnmbing 2 1 3181 Mireh, T015 fromi (wteal traisa
Paide

L U N Doe

Lisi U0 | penr 142 siar IR

Unneisgrted total sliaes o icr amd amall
enlerprssy

Unndisgated total disis of crodiors other
ke el senil] esibeeyiniscs

| igneted disew ol miicm wod small miaprises

Crisgrnd frdat ﬂuuufuuunn pther thin

1A DG HhiS 144924

061 1298170

203

Tk dtutnid 4

i Ty Yoar emd Fr; thie 5 e pisdeyd

’,
Parikuldr A0k Mgy DR 3t Aapoft 1025

1) Prisapal Ameoim die o agpplies ngiensd nmhr.r the MEMET) Act, 2006 and reimiing rpisl 2 ol e ed®
1) Testeresd i o muppliers et tider the MSMED Aot 3405 gind rmaining Hnpaid o5 al vesr el

1) Frineipal amoiat o 10 suppiices segistered mider the MEMET Ack, 2000 beyord the appéinted day = =
i) Interest dlits and pryable for pincipal aliesiby paid . =
iToml interest avenicd ard remaeg unpard s e cnd of wach pcopetieg yer min 1244
wiiThe amaist of fuiber ierst mm.umnp dyiz A Jm).ahl: m: n thnlu:uzﬂurg it ] sl date whi the bt dues shive e nemathy paid el : 'y
il Tog Lt puispossaf disall o ler genteon 23 the WESMETY Aoy, 2006,

This Informution his been deieemined o (e exient swel pecties e bees ientified s (e baab ofnfermation ayadldile with the Compuny.
* 7w abuios ot e eapibal exvai o an 344 Vel 2006 Re 470 Lot (210 Moioh 2625 ftx 88 38 £kl whieh hay boar sk snder Nom Ko, 79

Nole = 2% : OTHER FINANCIAL LIABILITIES

Ax ut 31t March Asal 31

Piarftialars

-‘l'ubal mlllmlﬁmdnu ol M it ol enlepesics

- Toal ositataniing dises of creditirs vt thin Migis anil simll arfeprises
Empboyee eelsied Tizhlites (Fefer Bate o 45 9
Inlw mnm gl pest dhe ca Bormowanp

ANy iR By il

A L M
Sps

Prrovasion far Chraty TR

Provisinn fur comperisited b

Prinamon fir Coiéini Fodr oty Mo 3.2

Harticiulars

Tante+ 31 OTHER CURRENT LIABILITIES:

AL Conlroi Libilites seplesanis wicaned sebenue which is ioolnt das hiu,uﬂmuu \\‘éud\prumnh refakis o nvaloes fusscd w ol sl
which tles renvemnie shall he spnioed bl an b spletban oo the prrtiam s thee perind of time




Liser Power & Infri Limited

{Formerly known ns Laser Power & Infra Private Uimited)

CIN Na, T14220WB1988PLCI43591

NOTES TO THE STANDALONE FINANCIAL STATEMENTS TOR THE YEAR ENDED M ST MARCH, 2026

Note =32 : REVENUE FROM OPERATIONS

Huriy
Salie of Product

-Manulactured Goods
<Trading Goods

Sanle of service
-Frection & nother services

Other Operating Revenue

- Snle of Serap

- Income from Export Incentive
- Duty Drawhack Recewved

Note:

A, Nuture of goods and services

The description of principal activities separaled by reportable segments from which the Company generates its revenue

(Al amounts are in INR Lakhs unless otlherwise stated)

Yeran enilel

Year ended
Ilat Mpreh, 2015

1,65,460 18 165,977 86
4231432 51,165.66
22,803 93 24.511.50

2,30,547.83 3.41,655.04

200122 213596
1347 3048
743

L32miN35

2364
1FRE4012

The Company is primarily engaged in the manufacture of cables and conductors and is also engaged in BPC (Engineering, Procurement, and

Construetion) related fo powes Infrastructure Projects tle swme is reportable segments of the Company .

B. Disaggregation of revenue
In the follewing table, revenue is disaggregated by primary geographical market, major products lines and timing of revenoe recognition
All amounis are in INR Lakhs unless otherwise stated

Partltulnrg

A.Primary Geographical Markets

a) Within India

b} Dutside Indin

Total

B.(n) Major Products

Manufncruning of cables, conduetors & othes sllied products

Trading Gopds

Erestion and (ther Services

Tutal

C.Timing of Revenug

Al @ point in time

Orver o peried of ime

Total

1. Contract Duration

Long Term

Shant Term

Total

E. Reconciliation of revenue recognised with Contravt price (Net of GST):
Gross revenue recognised dunng the year
Less Diseount paid / pavable and Ligud
Total

F. Contract balaneces

The following table provides information about receivables and contract liskihnies from contracts
WiTh Custamers;

Mavement in Contract Asset are as follows:

Balance at the beginnng of the year

| Damage to C

Revenoe recogmsed that were included in the contrat assets balance ot the begsnming ol the year

Increase due to revenue recognised during the year and receivable mwansfer to Contract Asset
Transfer fram Contract Asset to receivahles du‘ring the year

Revenue reversed on account of performance obligation thar were pot sausfied

Balance at the end of the year

Movement in Contract Linbility nee py follows:

Revenue cd that was y the hability balanee &1 the beginming of the year

Revenue booked during the yesr
Reversal 0f revenoe for which revenue to be recognised over the period of time
Bulonce at the end of the year

Year emded

A15UMuErele. 2026

Yoir endid
1t March; 2025

22548413 1,31 447 66
5,103.70 10,207 38
2,30,587.83 2,41,655.04
165,469 38 165977 88
4231452 51,165.66
22.803.93 24,511.50
2,30,587.83 241,655,104
1,31,64276 1,39.815 60
9E.045.07 1,01,839.44
2,30,587.83 2.41,655.04
(¥,339.06 1,0L,371.85
1.62,248.77 140,283 19
1.30,587.83 2,41,655.04
230,646,089 TA2,141.76
(5%.26) (486,72}
1.30,587.53 1,41,655,04
42,545 29 4331779
(12,842.19) (23,651.3T)
31,7798% 37, 96588
(21,558 95) (17.920.20)
12,H32.73 1284219
52,758,79 41,545.29
13,379.06 2591207
(13,37906) (25.31207)
13,554.35 13,379.06

13!554\.35 IJ!;!‘M.IM




Lugir Power & Lnfvn Limited
(Formerly known ns Luser Power & Infrn Private Limited)
CTN Noy, UT4220WR1988PLCM43591
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3187 MARCH, 2026

Nate-33: OTHER INCOME

(Al prmoun (s pee in INR Lukhs unless otherwise stated)

Near enidod Yooar eiifod

3iar Mureh, 20240 A1se Mureh 2025
Interest income on financial nssets:
©On bank deposit 1,556.51 1,185.26
Unwinding income on fair valuation of sueunty deposit 957 876
On olhiers ol 153
Other non operpting Income:
Profit/ (Loss) on Sale of propety plant & equipment 35 4l 4,67
Profit on Sale of Equity Shares 034 -
Reeceipty From Insuranee Clam = 24,67
Nt G/ Loss) on Foresgn Exchange Flustuatan 10491 18158
Oiher Miseellnneows Income I5H.05 435,79
Prativ/(|.oss) on Commadity Fedging (Net) 17255 34158
Nel fair value paindlossy on investments claasified as FYTPL 0.2y .36
|case Rental Income 1217 =

Note- 34 ; COST OF MATERIAL CONSUMED

Al nmounis are in TNR Lakhs unless otherwise stuled

Yenr ended
! T
Puirtleulirs sl 1) 33l March;

1,172,79
143,686 0f
85243
1,55,412.28

Less Closing Stock 1%,107.03 1441375
E3YIS55.83 LiAtREag R)

Add: Corriage brwards

Note-35: PURCHASE OF STOCK IN TRADE

(All amounts are in INR Lakhs unless otherwise stated)

¥ e el
y :
Fartlcula lni Murch

Purchase of Stock in Trade* 31,885.20 31,621.90
Add: Carringé Inwards 30491 22922

R PLELOER] 3184412

*Inciudes purchase related to EPC Projedts:

Note - 36; ERECTION ANDOTHER PROJECT EXPENSES
(All amounts arein INR Lakhs unless otherwise stated)

PaHicalar Yok ol Your ended
cali = ; & =
drticali 3151 March: 2026 3141 March, 225

Eregtion & Sub-contraciing charges 13,631.20
Consumable store cxpenacs, ;
Other | SPErses

14,347.51




Linser Power & Infea Linited
{Formerly known us Laser Fower & Infra Pelvate Limited)
CIN N, UI4220WHITSSSPLOCO43591
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDEDR 38T MARCH, 2026

Mole-37: CHANGES IN INVENTORIES

Adl s ounts are in INR Lakhs unless otherwise stated)

Witani on el

nartleult
| TR T st Margh, 2026

3130 Murch, 2025

Note:
Stocken-Tende perains to stock at various project sites.

Note-38 : EMPLOYEE BENEFITS EXPENSE

Yopr endpd
11 Mareh; 3024

Partleilaym

Sulanes & wages
Contribution o providens, gratuity and ather funds (Refer Note 45.5)
ST welfire expenses

Note:
Refer note 45,5 for detall diselosures required tneler TND AS-19 on “Employee Benelita",

Note-38: FINANCE COST

Pirrtloulngs

Laterest expense of financial habilities carned ot amordised cost
Initerest on lease oblgation {Refer Note 23)

Dividerid on Preference Shares [Refer Mot 22 (B)]

Other botow

Note =40 : DEPRECIATION AND AMORTISATION EXPENSES

Yearended

Harticulurs:
5 S8t Mareh, 2026

335938
13T
64078
FETELE

Depreciation on property, plant & equipment
i i ‘M. s

Opening Sioc
Fimsked Goods 11,358 89 7,852.89
Work in Progress 4,552:93 370232
Erection work in progriess BO1 03 34051
Contryct work in progress 12,041.16 2332086
Stack= - Trude 345723 4,588.59
Sernp Material 231,58 766,68
3244282 4{.572.046
Fess: Closing Stock
Fumshed Goods 15,077.32 11,3388
Work in Progress s922.70 4,552,493
Erection work in progress 633 84 03
Canteaet wirk in progress 12,19%.91 12,041.16
Stoek- - Trade 322141 145723
Serap Marerial 403.62 23158
]?!457 B ja‘ilﬂ_ﬂi

All smonnts are in INR Lakhs unless atherwise stated’

Yoear ended
L Muardh 2025

4859,71

Yaar ended
318t March, 2035

217858
1167
o) 8

R




Laser Power & Infra Limited
{Furmerly lnown us Laser Power & Inlra Private Limited)
CIN Na. L14220WRI988PLC043591

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 38T MARCH, 2026

Note=41: OTHER EXPENSES

(ANl pmounes are in INR Lakhs unless otherwise stated)

Veur entled Vear ended

Particolnrs Iha0 March, 2026 Skat Mireh, 2025

Clonsumption of Stores, Spares anil tols 58168 33025
Power and Fuel 324808 3,355.38
Machinery Hire Charges 245 T2
Loading & Unloadimg Chigges 15590 507.83
|Inspection & Testing Charges X233 140,19
|Packing Material 307250 3.857.65
Repmrs & Mamenanoe

~ Buildings. HE.58 AT 41

- Plunt & Machinery 27684 240,15

= Ohers 3787 4631
Corringe Outward 282065 278341
Labour Charges 261608 2972 14
tosurance Chorges 106,53 46,72
Advertisement & Poblicity 3839 310
Commission & Brokerage L1170 AT
Clearng & Forwarding Charges 2i8.33 490
Sules & Business Promotion 96.94 17361
Auvditars Remunertion (Refer Note- 41 (1) below) 3049 15.00
Ceneral Expeasses ELE 1164
Computer Expenses 7523 Ji0.062
Corporate Social Responsibility expenses (Refer note - 41 (2) below) 16575 65,75
Dianistion T42 8,00
Directors Sitting Fees 540 440
Electncity Charges 8170 63,32
Eftertatnment Expense 6238 62,64
Lapal & Professional Charices Etilie-o 346,00
| Mumbership & Subseription Fees 4941 1844
{Cain)iLoss on early termimation ol lease - (L4700
Rent Expenses 18 4L 224,08
Mainterance Expenses o664 109.02
Postuge, Stump & Telegrom 20.95 2163
|Printing & Stationery 246,13 37.23
Rates & Taxes (Refer Nots No 43.2) (524,01 1,031.93
Registration & Renswal Fees 6015 1911
Security Charges 30441 17539
Pravigian for Daubiful Debis 7651 -
Advonces and Bad Debts wiitten off 45 48 27,35
Allowance for Doubitul Debig (ECL) 132 262.37
Telephone & Tntermet 3987 5685
Tender Fee 4170 3945
Travelling Bxpenses 727.90 7249 28
.]miirmml in Loans Receivables - 103,13
Note:

LPayment to Statutory Auditors

Year pnddidd
3kt Makely, 2025

Pavticilurs

Puynient to uditors
Andit Fees

T Audit Fees
Cortfioaton Fees
|Re-imbursement of Exp.

1500

2. Details of Covporate Secial Respunsibility (CSR) expenditnre

Al wniounts wre in INR Lukhs unless aiberwise soaied)

Yeur enleil Xear shdnd
it Murch; 2020 FlstNlareh 2025
(1) Amount required to be spent ns per Section 135 of'the Act 154,00 807
(11) Amount spent during the year on.
() Construcoon‘aequistion of any sasel 5 =

Corpurale Sevial Besponsibifity (TSR}

(b} On purposes other than (2) above 16575 65,795
{hi ) Excess expenditure rom previous year adyusied with corrent year requirement to he spent 057 15,49
(iv) Shortfall/(Excess) ot the énd of the year (12.28) =

(v} Reguson for short ol = =




Lavser Power & Infin Limited
(Formerly inown as Laser Power & Infra Private Limited)
CIN No, U14220WB1988PLC043591

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 18T MARCH, 2026

2.1 Nuture ol CSR activities

Frivetieilaey
Promoting healtheare ineluding preveniive hesltheare

Pramoting edutation, including special eduealian dnd empl
and livelibood enhinnoement projects.

Providing Food items, Plantation, Medical and other social activities wider Swachh Bharat

Opening Balance
Amount required 1o be spent by the campuany during the yeur
Amount spent during the period

FExcess/(Short) balance 1o be carvied forward

- Ta he enered forward for nexi vear

- Not ta be carned forward for next year

el erhancing vocalionul lraining

(AN g ownts nre in INR Lakhs unless otherwise stated)

Yeur ended

S Lnt Minnieli: 3626

(All amounts are in INR Lukbs voless otherwise stated

Vieenr dndled
SHan Manchs 2026

Year enided

S Mareh 2125

Vear enifed

Ahst March, 2025

Note- 42(n) : TAX EXPENSE

Inenme tax for earlier yenrs
Deferred tax

(Fad Experisie o Statement 0CPealii & Logs

{h) Reconciliation of (ax expense aud the accounting profit noultiplied

Your vaideil
3141 Marcli, 2036
B4z
4.185.70
423403

(Al amounts are in INR Lakhs unless otherwise stated)

Yeur ondbl

Jhst Murch, 2025

Ji13030

P cutars Yeur lll:llel! Yielr ended
3Tst March, 2024 st March, 2025

Pirofit before tax 1615033 1318357
T i the Indinn tox rate of 23 17% (31 March 2025 25 17%) 4.06472 3318340
Tax on Accounting Profit () 4,064.72 331830
Adjustments for

Corpurate sociul respensibnlity expenditure 4172 16:35
Tix Impact of Permarient allowances / disallowances | Others 5186 132
Tiwe expense related 1o prior penods 4842 3030
Impsact of Ind AS adjustment & Others 2140 (244 0F)
MNet Adjusimenis (B 169 40 [187.91)

Note- 43 : OTHER COMPREHENSIVE INCOME

All aimpunts arc in INR Lakhs uniess otherwise stated

¥ eriile

Farticulirs
¥ a1 Mlavech, 1026

Ttems that will not be Reclassified to Profit or Loss
Tquity Instriments through Gther Compretensive Income
Less: Toxrelatmg to equity instroments through Other Comprehensive Tnsame
F.:-rrmu:ﬂnm of Defined Benefit Plans
2 lo re-measurements of defined benefit

Diher Compiehedsive Incoiine L3 Eed il

Note= 44 @ Eurning per share

Dasic etrnings per share 15 computed by dividing the net profit afier @x by the wc'ghta_d average mumber of equity shares outstanding dunng the yew,

Diluted eaming per shire is computed by dividing the net profit after wee by the weighted averuge number of equity shere considered for demvang,

basic carmng per share and ulso the weighted aversge number of equily shore that could huve been issued upon conversion of all dilutive potential

equity share. ‘The dilited patential eguity share are adjusted for the proceeds recervable biad the shares been actually sseed at far value which is the

average market value of the outstanding shares.

(AN ity are fn INR Ligkhs anless otherwize stnted)
Ag nl 3 March A at IO el

21036 2025

Basic and Diluted Earnings per Share (Par Value Rs. 100 per share)

Frofit ulter ts 11,918.21 10,053 1%

11.50,41.240.00 L1250,41,240.00
5.00 5.00
TS 2

Weighted uv:mg: number of equity shires outstanding dunmng the el vear
ﬂms

I'hn LOMpETY dar‘.‘i nothave any d!l.ww potentind cquity shares




Luser Puwer & lafen Limited
(Formerly lenown ns Laser Pawer & lofra Privare Limited)
CIN No. UL4220WRIVERPLE 3501

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 1026

Nute - 45 Qiher Disclesures;
1 Cantingent labilities and comniitments (1o the extent wol provided fue)

{8) Contingent Linbilities: All unrounts are in INR Lakhs unless otherwise stated,

Pirnnins A a3t A arely 2024

lairnsagfamn the Company not acknowledged as dobis |

i Linhilifes that muy arise in respect of disputed statutory demuind (representation have heen filed hefore dhe

respective suthorities):

=~ Ingome Tax [Refer Note 435 1 {a) below]

= GET [Reter Nole 45, 1riii) bekow]

i 01]|=r mongy for which the Cumpm is continguntly Gable [Refer Nete 45 Haiv) below]
! Rufir Note 45 1{av) below]

F.K0Th

4345
204333
AT

1] The amouniz shown below represent the besr possible estimwies amived ol en the besis of avlable indd ion. The mnties and tming of the cash fows are
dependent on the oulcome of diffirent legal processes which have been fnvoked by the Company or the clzimants, as the case may be and, thanefone, cannot be estimatiad
nzeurmiely, The Company does nof expect any ambursement in respect of above contingent lisbalities,

i) 'The Compay s obtained frvoursble orders from the CIT{A) under Section 250 of'the Income-toc Act for e respective assessment yeurs. Pussumnt 1o thiee sitlers, no

friier tae lishiliy is payahle by the Company. He . the ial adj in the buoks of accotnt are pending, a5 the management is awaitlug the suance
ofpppenl effeat orders by thee Tncame-tnx Depertment.

1ily The Company his reccived demand orders aggreguing to Rs 340000 Lakhs refating m Fm:nclul Years 2007-18 and 2008-19 under Section 74 of the CGST Act 2017,
vide orders dated 24th My 2023 rssued by the Assistant Cr ! The 4 primvarily relane 1o alleged dmmpunm:s in Input tiee credit. The management
firmly heligves that the Campany s i sisong sise and it the d els e ol e wnler Tpw A Jingly, the Company has filed wiit pelivions before the
Honble Patnn High Court secking a stay o the demard rsised for FY 201 3-18 and FY 2018-19,untl] the constitution of the GST Appellate Tribnmal and the Hon'ble
Paina High Courthas granted astay in thess mitters,

) The amounts shown in (i) shove geamst which the sanctoned limit of R $000.00 Lakhe from SB1 Global Facsors Limited in seeured by o mubsgrvient Csubordisate
eliarge") ehage on sl presentand fiure curen assets (exatuding fhetored nvoices) and fixed pssers of the company, ineluding bu not limited W tngible and imangible
asseds, along with sy fubire widitions, siiendions, modiewsens, dnd enbmoements ihereio

v) The amownts:shown i (i) above . the Compony provided componee guamatezs of Rs | 0776 Lakhs w0 its cusmmers in sespect of products snpplied. As per the termsoff
the geanniee, if oy product 18 found {0 be defective durmg the waminly penod and the Company fls 1o reper or replace e same, the customer s entiled (o myvoke
the guaramtes (o that extent

(h) Capital & Othes Commitmemnts: 1Al wmannts are in INR Lakbys unless otherwise stated

Parfizaleey An i35t M el 2026 Az at ilst March'
ited i of ining to be d o dnpital account in respeet of property; plant & equipment

!‘N:t ol advinces) ERETR 49938

1 Pending Litigntions

Pursusnt (o the Hon'ble Caleutts High Court Judgemant dated 3th Jnuary, 2025 allowing ll the appeils of he Stale Govemment dircetiod aainst e (mpugned
Judgement and vider of the |2arned Single Tudge dated 2460 June, 2003 und etting aside such impugaed judgamentand onder ol the tnbunal. Subscquently, the Campany:
filed « Speeial Lenve Patition kefere the Hon'ble Supreme Courton (6t April 2033, comesting the onder of the Hon'ble Caloussa High Court. The mrattar i curently sub
adige. I the Previous yeur, the Company has reeegnised pravision fn Entry Tax anouating g0 Bs 100200 Lakhs gachuling 8 228 () Latkhis sovneds infurest for defay
i payment af said entry tax ) fior the period April 20013 (o June 2017,

Dhuring the year, the Company settied s s dispule onder the Sertlement (501 Scheme by paymg Rs. 36966 lakhs aganstthe outstanding demand wnd fling Fome-| |
Pursuant 1o the ssimaee of Form=2 by the Depantment, e balines strear Ui nterest, aad penally wene wivved. Accordingly, the exeess provision of Rs, 541.24 Jakhg
Iyas bren reversed and recognized under the bead "Rates and Teoes®,

-

Disclosure for Derivative lnstroments & Unhedged Forelgn Currency Expasire
. Denvative imstmments used for hedging foreign enreney exposis and amount of surrensy hedped: il
v, Particulars of unhedged foreipn cumency exposure a5 the reporting dife -

Farricatars Ax uf JLst Marth 20is As b 318t Narch 1023
518 At agind (ISR ' ALV RY
5 5 -
Payable against fmpost £ - - € o3 27
Xor 472 0,76 |XQF 121 4] 1740
5 047 96| 8 T 45458
Advances agmingt mmpar € - - £ - -
X0F - - | XOF - .
Advanyes againgt exporn 1 3% 5720 )8 w2l 58
Payiible asn!m Export Commission $ .76 TET | 143 124,08
E3

pesiire (o farcign currency rivk in cegpest ol
recognbaed fnaneial et e e Thumn s Tl sy
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Laser Power & Infvn Limited
(Farnmerly known i Litker Power & Tofra Povite Linited)
CIN No, U14220WB1YSSPLCD4 3801

Senslilvity

i rides ansss mainly from fGrein cormeney denonin aed fkmeial insnmenis
B g sn praiicl

As ut 315t March 2026
TNR ppprecimtes by S% 124,80
INR diprociates by 5% 3440

As a3 N n'h 2025
INR appreci % (147 55 e (11863
INR depreciiies by 5% 1455 JUNES .86

Finamcinl nnd Derivative Contracts :

The Compaby s exposed to price fsk related 10 the purchise mid salé of eeton commoditics, including Copper and Al\imulilhn. whluil we wabjset ta maﬁk:l
Muctustions To mitigaie the nzk of price volatiny and o ensune morg predictable cash Oows, the Company eniers ino y

futwres, forwards, and ephions, m with its risk L policy.

Penvitive instioments are used 10 preserve conversion marging and manpge vme difforences assoomed with meeal prce la related to base alumininm and zapper price
Ay tneffeetive portion is recognized intrredintely in the income gatement.
The Company docs not enter inlo denvative contraces for speculative purposes

Derivative contricts entered inte by the Company and outstanding as a1 Balance Sheet dute.

AR EEATIEEIAE AVREI UM TS
P el Sile Pl

Axuf 3l 1036 ! Anit Mg
§ Lirpiies Al Conbe Advrisistiiiey

s incrense by A% i EERT)
Price doonase by 5% {3710

dl it

Employee Benelit Plans

The company operates o Gratuity Plan through a trust empeyees wh has completed minnmim five sears of sereice (for fised term o contrstial émplovees, one year ol
service} i= entitled wr gratuity w15 dovs salany for cach compidled vear of senvice in secordmce with Payment of Gty Act 1972, cead with the Cods an Soeial
Seeunty, 2020, The gnsity plan 15 1 funded plan and the compiay makes cominbutions W recognued unids in Indoe The gompany dozs not iy fiad the Habilieg bug
mainfaing o tagel Vevet of funding to be maitsined over o penod of fime lissed on eatinations of expectad gty poansits The Company bas oot an gpreved gmoio:
Tt with Lifie lnsmnee Cempaoniion of lidia (L10) (o eover the gratuity liabiliies

The following tables summnnzes the components of met bencfit viponse recogaized in the Statement of Profit wd Tiss s the fUnded stiusand smounts reaogrized i
the Bnlanoe Shaet date for the plan

Funlesl
Fat Aarth, 202 3041 Mjirch 3035 ISTat Much; 2035 St Margh, 2025

N fafded

Change in projected henefit oblisagions
Obligations i besmnlnp,ul the yeur 2,52 JHIT AR | 1609

3174 20,14 317 3171

1203 513
(%157
L3710

fiiwl

Fumi

A1arMareh, 2034

Pur{ipulors = T i : ]
At Marek, 20 My March 201X

SLd M ek 20EE

Changein plan ssseis

Pl sssets ot beginning of the year, @t fair vadae = -
Ine st incame - >
Ramcagnrciment - Retum on Assets - -
Contributions -
Benfits seiilo

el Muieh, 2 1AL M arcl 325" U XEi Murch, 1028

Net Defined Benefit labiliey [ (nsset)
Present vithue of defined benefit obligation ot the end of the vear

IRTEH {0




3 M MEE s AT Mrcho 203
4.75%
%) S.007%)
T00% TALM 20512<04 | 100% LALM 2002-14
B.00% U074
5h Sensity

Laser Power & Infrea Limitedd
(Farmerly hnown as Laser Fower & Infen Private Limited)
CIN Mo, U14220WH19B8PLOIM3591

. [N el nied]
FRrtivulin - e - -
A1l Mijech) 2026 VA LEN e 2025 T A Maveh, 2026 FEUNLech, 2025

Expenses recognised in Statement of Profic und Loss
Curment Serioe cost i
Past Serace Cos)
litesrest coat (i)

i

totah Expenises revognised i Seatenient of Frofie anddaag

3 il Funded
Tavtigulars — -
Aef Marchs SHMuirch 025 PATTEN TS T WS M Mareh, 2033

Re-measuremynt fzaing) | Tasses in OC1

Actyarial Ggnin)hoiss due s fmeneial saumption changes f (1133

Adtiarial {gam Voss-due to exparicnce adjustnents t 12244

Retum on phin aasels (ereaterhless than discount me
ol Wonaial vouded AR GTT T

14283

kel
At Marchy 2046 S8 Marrch, 2025 Sl Maveh,

88 TS T T
Tiigrmse

$a M

T fapi e D crnise

i A3

Deercado

Clusing balanee of Defined Beaefit
Obligstion due to change In

EETICRS 7504
47022 39017
Withilraveal e 43448 41843

Moruliny rue L0%, pLEE 364.90 41831

The sensitiveey analyeis above have been detenmined based on iimithedd thit extmpolabes:ihe impact on defined benalis oblipation as a result of rewssmable chunges in By
agsumptions ocvurnmg of U ond of the repoiting e

The sverage duration of the' defined banafit plan ohligitisn i the end of the reportine perod & 12 years (31at Mareh, 2025 13 veaes). The distnbuton of the g of
Behefits payment i ¢, the mutunty analysis of the benefil payments isas follows

Partiontaie

S Mard 3

SEs Alwrehn

Lagas thie g yonr L1932
Betwedn 21 5 yeark H713
Betwenn 6 to. 10 years

103,43

Mo than 10 Years 113670

AEEL

o Providentpension funds (Refer Note 38)

[N

Fair value measurement

The tuer value of' the financinl osseis snd liabilities re included at the amount st would be teesived tosell an sl o paid 1o trasfir s liability i in ordedy transaction
botween market participants ot the measurement date.

‘The managernent has assessed that the fair vilues of Cash and cash equivalents, Trade roceivables, Trads pavables, Borrowlisgs, Frovesnn , (Odher ourent financial
labilities and Other guerent linancial Assets approsimate their caying s laggely due to tie shori-weim numuitics of thess istruments,

Financial Instrimenta

Catepories of financinl instruments
Sl Murch 202

amountsare in INR Lakhs nnless o

Pars il HelerNuie Mo, Pl

Tresbe Receivabiles

o and Cash equivalant

Fsnnk Balances other than Cash and Cash Equivelents:
Loars




Laser Fower & Infra Limitesd
(Formeely known s Laser Power & lofra Private Limfled)
CIN No. UI4220WBIY8EPLOD43501
As st 315t March 2026 All amounts pre in

MR Lalhs unless atherwise stated
i Wil
CAmoriisi] Conl IYTOCT EVTIL*

Pindiculary Heler Node Ny

Financial Lialilitios
%3t £2,823 a0
b1} 78.254.31
Lewse Tiabilities 1 3300 04
Other Financisl Liahilitics 144 36 & 29 &30 1047 36
PGl Elicinl Linhiltics ; LEIRIE

As at 318t March 2025 All mmounts are in INR Ll anless atherwise sited)
Currying Valid

ENT QT

Plirtioulary Refor Ml Mo

Smdiiisonl Coil VTR

Finmncinl ansetn

Bank Halimees athor than Cath und Cish Equivalents
Loans

Other Finaneial Assets.

Ttk Froinl i) Aty : i 1 LIH450

Aot ¥st March 2025
R Carmy Il Yaliie

Papiiehalag
ariielin ey Ainortizgd Ll ENTOG

IWOIAL R ane ad TRl ; ] LA 36612

* Fair value through Other Comprehensive Incone(FVTOCT)
*#Faiv vilue dhrough Profic & LossiFVTPL)

6.2 Fair Value Hicrarchy i _
The fair vilue of the fisancial nesots and financial Hasilities ane inclulled at e amouat @t which the | sl b exchanged in o curmont hetween
willing parties; ather than in a farced or hguidation safe

Fair valug of Cash and cash equivalons, Bank balmees ather thon casl: and cash equivitlents; Trade mesivibles and Oilier éunveit Snanaiol asics, SHert ferm bormwings
T bnks. Trade pavables and Cther cunent Gnoneial labilives approximate their carmving smounts due to the shor-lemm matarizies of those instmments.

The Company uses the falloving fur valie hismrehy for detémining und disclosing te fide vatue of finpneial instnments;

Quuted prices in i active murket (Level 1) This lovel of ermschy ineludes finmncisl aesves thar are measured by roference to quated prives (unadjusted) in détivg
mackiees for identicnl aysiss ar linbilities: This catogery vonsise of investment in quated wipairy shistes md mustual funds.

Valuution teehniques with observable inputs (Level 2): This level of hicrarchy includes finaneial usssis and bubilities, measured uging inpuss ather than quoted prices
included within Level | thatarg obsgrvble for the usseq or Tiabiliy, either dirctly e, s prices) or indireetly (i derived from pricss),

Valuntion technigues with siguificant unobservable inputs (Level 3): This level of hicrarehy ineludes Anancial assets and Ll d wsing inparts ihio are oot
hased an observable market dati {unohservable fopuis). Falr value is determined o whale or in pstt, Wsing w viluation model based on sssumptions that are neither
Supported by praces from: observably current markel ransactions in (he sune nstriment nor an ey bised on avadlable ket dan. This Level ineludce investmant i
unguoted equity shires:

The following tables provide: the fair value histarchy of the Company's asscts and Nabilities measared gt 3 value oo a regurming biis

Finuncial assets and lihiiili;‘l'meumd it fuir value on o ru:In g husks ns o1 315t March, 2026

Particaliry . RéferNote No, L Ligiell

Level2 Lgwol 3

Financial Assets . .
Tnvesimants moasured w FVTPL T&i2 s
I megsured of FVTOCT Té&i - 12543

Finuncial unsels and finaucial liabiticics measured nt fair valie ann vecurring busis ws ut 3160 Mareh, 2025
Paiticulirs Hifer Nite No! Ll i [ TV lievel
Finnnvhal Assets

ared at FVTPL 1& 12
Investments measmied u FYTOL] T2

6.3 Fuir vulue of finuncial assets nud labilities measured at punrtived costs
Exgept as defailed in the Tollowing whle. the management consider dhe carmying amounts of fnancinl tssots and fnaneial labilities seengnizd 1o the Bnincial smicrmants
i it valiies.

T4z - -
L] = 270 8]

LT TR T £ P A TIN MGk 302
Larrying amonng Fair Vil (i Lareying amduil Faili Value

433129 3. 11,674.7% 11,7248
Total fimancial linbilies ; 1167438 13,721.80




Lawer Power & Infou Limited
(Formerly kaown os Laser Power & lofra Private Limited)
CIN No LA220WBLIERFL 043551

1 Financial visk manegemen ubjectives and policies
The Compuny”™s prineipal Enancial labilitics includes Apmowings, "Tmde payable nnd Ciher fimancigl babdities The main purpuse of these fnwicial labilities i 1w

finanee (he E':‘.IH.![I.E.I‘I!"E aperations The Compiny's principal financiil pssets inelude Trade reeeivables, Ensh wnd cish equivalens and: Other financinl assets that derve
dirgetly thom its operions,

T Company is exposed wo eredit sk, liquidiey disk wd muket dek The Compiny s senior o overscrs the of thise rishe wnd the approjuiane
firancial nsk govemunce framewark for the Conypany. The seniof manaiemant providee sssurnce that the Company’s fimangial fsk activities are governed by
apprapriatg policiés and procedurcs ard thin fnancial risks are identificy, d el g froe with the Compaey’'s policies and sk objectives, The

Bomd of Directors neviewed policios for mumaging each of these risks; as-shown beiow:
(a) Market risk

Murket rigk e the sk that the: fuir value of fire cozh Sows oF a fnaseial nstument will ficlugte bevause of dhunges in harket prices. Market risk comprises thrce
types af sk interest mte ek, ewrmency nsk and othor naks. such ag negulaery. nsk and commodity pree sk Finaneial instiunents wffected by market sk inelude

hommwings and squicy investmeits
{1} Interest Rate Risk Manngement

Intcrast rate rigk s the vish st the faiv value or fatone cash flows of a fmononl mseument will Boctunte beeause of changes m market interest rates. The Company’s
expuisie o the dsk of changes in markgl interest mies peltes primanty (o the Company s bong e debt obligaions with fonting interest nes,

Interest Rate Sensitivity Analysls

Parreulars

Fined mite bamowings
Wariahle vate borwing

Thial Foredwing

Tnipact nnpreafi) hefine fax Tl on Ay

Papiculurs NEEIT T =
Al e Shat Mareh 2028 ] Vs Mok a0 | AP IERERrE

Trterest Rates - inerease by S0 basiz points
Interest Rates - decredse by S0 basis points

[} Credit risk management
Credit risk b the risk of fAnancial lass to the Cnmpau}, if & customer rm.l: Lo meet s contrstual abh The i Sl 10 the eredit riek at the reparting
date 15 primanty from eeeivables from scaumntics 1 ing deposite with banks und fnaneial wstitatons md ather Bnaneinl assets. The credil risk
15 ngazssod and monaged on an ongoinyg basis. The (,'umpmlm:s irs intemal markel imtelligence while dealing, with the customiers md paries i whon loads ore given.
The Company manages the eredic risk based on internal mting system. The Compuny has deolings anly with nationalized wnd high rued privaie basks and il
Inatitutions for its banking taneethons and placement of diposits anid the company | ises muinly of reeel yables from Corpomite cusiomers. Public Sector
Underinkings, State/ Centrd Governments and ether eorities and hence no issucs of credit wonthingss. The ennpeny eonsiders that, all the financial sssets that are pet
Iamvpired and past s s on cach rporting dates under review ure epusidesed credit warthy
The cetmpany. musiaem gxgposure to eredit isk with respeet Lo the financial assets are simarized below:

ALLEHL

PV Pefer Nl L W ae JIky KW by | A5 :‘EI“"'“"'“

101,779 65
21548
1138234
58,61
484

Cash and Cash l.:.qul.v:ﬂnms
Bank Balances other than Cash and Cash Equivalents

fum”’m. ciil




Laser Power & infra Limited
(Formerly lnwwn ng Loger Pawer & Tufes Private Limited)
CIN No. UL4220WB198KPLC043501
Trade receivable and contrict nisets

Lk froag

The Company’s exposure to credit sk is damainky By the i isteey of each However, ulsw considers the' factors
Ahal iy influenee (he credit ngk offits customer hase. Ageing has been disclossd in Neote 13 “The Campany's sustamer profile mehudes public seetor SULErpTigE, flals
awred companics and other entifies. Further, tisde reconviables chide selention money reczivalile from the customers on expiry of the defect labilhty perfod. The
Compmy has o detuiled review mechamsm of overdue customer reccivables af virioss levels within argimisslion Lo easur: proper atiention and focns for rechisition,
Credit nsk on trade recoivables ond contract sssetdis Limited 2s the castomers of tie Company naily comststs of the wovernment pramited entitivs hiwing & steong eredic
woithiness. The provision matrix takes into seeount sviulable extemal and intensal eredit ask fuctors such os company's histaricsl expeticnee for customess. The
snfommalion sbeut movemuat of mpaiment allowanee di 1 the eredit risk exposun is given in Mot 13

Cencentration of credit sk

As at the garling date, the carymg smount of rade receviibles reprosents the Company's masimum exposur: 10 sredit ok, Thise neceivables tre unsecired and e
not supported by auy collieral or other credil enhancements. The Company continously monitars the ovdil quality of it eustumers andl trusiers only with
arcelitwaithy paries W mitigate the iz of defivull, At the end ofthe repoating period, the Company has congentration of oredit risk major trale neecivables which belonge
to Public sector undertaking sppresimuely 83 45% i the year, (2024-25 25 84%) of the Company s ntal trdé secelvables

Finangiah insteunments and bank depnsits

The credit nsk frem financial instraments and bafuces with banks and Financlal lnstingtions (s managed by the conigany's 13 n i wilh T
policy. Invesiments of surpliis finds an: mace only witl approved counterpatiss and within credit limits sssigned 1 each counferpany. The limils are sst to mininise the
coneentmition of nsks wnd therefore mitigae fmancial less Wrough countenpy's polentinl filue 1o make paymans:

This comprises mainly of deposits with Banks o other intereompany reecivablos. The Company's masimum exposure to eradit rigk for the components of the balanee
sheet i 3 st March, 2026 and 3 st March. 2023 ix the eanrying smounis mentioned in the ghave il

i) Commodity Price Risk

The volatility in prices of certain key v of raw talls, packing Is ete. ean signficunily unpace cost and profitability of e Compiny. lis operating
ivitios require the g of faw iils and otler ity prod i the mamufacmining of Cables, Conductor, ¢to, and cerinin Bought auy conpunents fiar
excantion of Tumkey Conme(s) and redued/incidental Services Tt cequines 2 continuous supply of cerlain mw matenals and hougat el componenss such a8 copper,
aluminium, polymers. steel, ete, The prices of certain commeditics ¢ copper, duminium, steel and polymets are aubjeet to considerable yolaibity, Since the market
prices in cerain contraots die fived on fimm prce bass, the Buctuation in prices of these commaditios om severely inpaet e cost of the product or turnkay project, us
tite case may be. The Commadity price rsk for crain key commodity rw mateiial Sems vy, copper and aluminisn i slso managed through selective hedging by way
of fulure on Mult € digy Exchunge of India Lid (MOK) and also through forwand booking with the suppllers on @ case 1o case basis after dus assessment

{ivh Liguidity risk manggement
Ligadiny risk refers to the risk that the Company may encounter difficaly momeeting 1ts financial obligationy in accordanice with terwy af conteact, Prudent Kguidity risk

management mplics mmntaining suficient cosh sl mark anel the avnlabibity of funding through an adequate smeount of committed cnaific failities 4o
meat dhligathons when due.
Uliimage responsibility for Hquidity tiss nanagement rests with the koy manigedal persons, which s sstablished an L ligquidity risk " Faewitk

fior the munagerment of the Company s ghort. ., mediumetem and long-tem fnding asd lguidity management reguinements, The Company mannges Lguidity risk by
maintening adeguate rogerves, banking fecilitics and iwseive horrowing feilitics, by continuously monitoring fresast and seld eads Dows, and by miatehing the
ity pofiles of finmaial assets and linkilities.

The fallowing tnbles detail the Compmny's g al matunty for st ! Financud lisbilmes st agréed repayment periods, The tables ave bacn
deawn up hosed on the undiscounted cash flows of financial liahilities based on the earliest date on which the Company can be requined w pay. The tables include bt
interestand principal cnsh Nows: Ta the cieent thist interest flows arc flouting raie, the wediscounted amonnt is derived from interest rate curves at the end of the feporing
perivd. The contractual ity is based om te eariea dim an which the Conpany moy be reguired w pey. '

clunl Cauh Flog
Lo dhdu | year Befween 1 g Vopee Uy 5 Yeurs
$2 83340 1370944
3.287.00 Tal 14
74254 31 815431 72,154.31
SR71.97 44785

Comrraciuild Tl Nows

Cpntraciual © =
Between'l i S-Years

TR




Lager Power & Infrn Limiteil
(Farmerly knawn as Laser Power & ifen Privicte Limited)
_ CTN No., U 14220WE 1988 PLC04359 1
NOTES T0 THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2026
MNote = 45 Other Disclosures;
Note 458 Capital Management

al Riak Management

The Company manages its copital 1o ensure ot will be able w continue e gaing congem while maximiging the returm o stakeholders through the optimisasion of the deli wnd equity balsnce. The
eapital srructure of the Compuny conzists of net debeand wtal equity of the Company. The Coimipany is not subyeet w iy extemally mmposed caplial requiementy

berrewings that define capitnl struciuse requirements. The Company has complicd wath these covenants and hare have heen no breaches m the fin | cove af any interesthenting lains
anid bormowinps;

In order to achieve this overall ebjective, the Company's capitel menagement, kmongst ather things, wims fo ensuee that it mests finaneil covenants attached to the Interest-bearing fonns and

by Net debt veconeiliation
This sectson sets ous snabysts of debt and the movements monet debit for the yoar ended 315 March 2026 and 3 Fst Mareh 2025;

Purilcalars A d1s Muych Akl A0 Murely
Cish and Cash equvalents
Nan-cument bormowings
Currant Burtowio gs
Current maturitics of lang lemt borrowings
Lense Lusbilities

Imterest icerned on long temm borowings
Inseresr geeried on glhon term bonswings

(8360140}

Net Diebit i on 15t April 2025 31548 (11,334.43) (AT (137,14 (47,634,019
Csh Miwe 336330 .37 35.236.19) - 132,708 83)
Agquesition of Lease “© - - {36T941) 12670.41)
Prineipat repayment of lese - - - 43547 435 47
Inigres; expense. - [1.290.95) [6,321.31) {347.76) (8.A67.04)
[ Interes: pasd - 1.286.20 6,723 62 34778 BI5T 58
Naon-Cash movenients:

Unienlisad foreign exchange (0.28) - - - (0.2R)
Other udjusiments for loase - F - = -

e
Plinkicola

ek nod Sy eiguivadelity

Net Deht us on 151 April 2024
Cash Mows
Acgmatson of Legse
Principal ropoyment of leass
nterest expense

Togerest puid

Non-Cash movements;
Thiezalised foregm exchange
Qilier adjustments for lease
AL Db el o T 140 M el 2033 il § e8]




Laser Power & Infra Limited
[Formedy lmown oy Laser Power & Tnfra Private Limited)
CIN No. U14220WB1988 1P LCO43591

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3181 MARCH, 2026

Naote - 45 Other Diselosures:
Note 459 RELATED PARTY IMSCLOSURE

Infarmation under Imil A5 14 - Helated Paty Disclasiires aie as lollows:

A List of Related P

¥ Drestription oF Velitionkhi: Autid parthis
Subzidianias {100} Alsha Builders Private Limited [ woe £11ih February, 2028)

e Dupumud - Maniging ditecton

Mr. Navin Komar Saffar - Whale time diector (Resigned wee £ 30t June 2025 & Appointed COO woe £ 04.07.2025)

Mr. Akshat Goel - Whole tme direcior

M Devesh Goel - Whele tme director & CEO (Appoloted CEQ we £ 08,09 2025)

Mr. Amit Kumar Goel - Chiof Finaneinl Officsr

Ms Payal Agarwal - Companty Secretary (Remigned w.e.f 10.00.2024)

Mr Debendrn Bunthiya - Company Secrotary (Appoimted woe [ 25.04.2026)

M. Raynish Rikhy {Appomnted wef |7,09.2025)

Mr, Ajit Kumar Das (Appotnted w.e, £17.09.2025)

Mrs. Ramabuli Kakkar (Appomied w.e f 17.09.2025)

Mis. Priya Goel

Mrs, Samidha Goel

Mrs. Rakin Goel

Mr, Purushoitam as Goel

Purushotiam This Goel(IIUF)

M. Devendin Goel

Key Managenal Meison

Relative of KME

Mes, Swan Saffar
— Mrs Monika Goel
Post Employes Benafit Man Laser Cables Prvate Limited Employess Gratuity Fund
Devesh Buildeon Privae Limited
I8 Enterprse

Priya Goel Prvace Family Trost
Samidhs Goel Private Family Trust

Lasar Solar LLP
Pnterprises aver which KMP andfor their | Leon Industnes
relatives have significant influcnce VIC Wdvoe Lid

G M. Dielui & Sons Private Limiod

Lumine Pawss Infrostrootire Private Limied
Ceebuild Company Privaite Limited

A J Fmange Private Limited

Bhuvee Stenavate Private Limited

Note: Reloted Party relationship i3 us identified by the Munagement




Laser Power & Infra Limited
(Farmedly known as Liser Pawer 8 Infra Private Limied)
CIN No, U14220WEI988PLC043591
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 38T MARCH, 2026

Nate ~45 Other Disclosores:
Note 459 RELATED PARTY INSCLOSURE

B, The ollowing trangiciions were enrried oot with the relited parties fin the ordinary course of business:

All-suownis e in INR Lokhs unless o therwise stated

Yeur Ended 3151

Myafere af Trmmsaciion 0
Mincch: 2036 Mgl 2025

| 5 of Produoct & O !r!

UIC Udyoy Limited k200 9256
GM. Ditdui & Sons Private Limited - 050
Coebulld Company Private Limited FX58 §1.56
Furchuse of Produets & Others

LIE Uidyiop Limited 2,583 2,700,084
B8 Enterprizo - 145010
Cecbuild Campany Povate Limited 1,816.21 2,745.6%
M. Dalui & Sans Privare Limited 52066 10§55
Lumine Power Infrasirecture Provate Limited - 36951

Tuteress patd

Ad Tinance Private Linited - 26X
Renl paid

Devesh Buildeon Private Limited 4ria2 13978
Pusushotton Das Goel (HUF) - 3.00
Mr. Purushoram Das Goel .00 300
Rent Received

GiM. Dabin & Sens Prvase Limied 3.0 -

Factory Electricity Expense

Priyn Goel Privare Fomily Truse 5052 3438
Snmicha Goal Private Family Trist LR 3828
Reimbursement of Factary Electrielty Expense

Bhuvee Swnovile Privae Limited 126,47 12081
Redml for Factory Electricity paid im hehall of:

Bhuovee Stenovate But Lid 51 -
.M. Dalui & Sons Py, Lig, 219 -
Loon Refund

Akshat Builders Private Limited 105 010 =
Loan Given

Abshat Builders Priviite Limited 289,00 3500
Luan Taken

Luser Solar LLP - 4388
AT Tinanee Private Limited - LRy
Loun Repayment

Laser Sclar LLP - 2,566.58
Al Fingnge Private Limited - 23668
Securiry Deposit Received

G M. Dalw & Sons Private Limied 7.50 -
Sule in Equity Shures

UIE Lidyog Lid 4824 +
Legal & Professional Fees Paid

Relutive of KMP 1§.00 1800
Director's Romuneration

Dircctor's Salary 32500 30411
Commigsion on Sales [RIETTE B
Sulary

EnMP 15554 4619
Relutive of KMP 15.00 158 0
Dhirevtor's Sitting Feas 840 440
Confribution to Gratuity Fund/ Premium ao.ou 25.00

Preference Dividend Acerued
KMP 263 044
Entorpnses over which KMP or their relanves hove signi influence 151 .59




Laser Power & Infra Limiged
{Formedy lnawn s Laser Power & Tufie Brivite Limiged)
CIN No. D14220WB 1988 LC04350
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2026
Naote = 45 Other Disclosures:
Note 45.9 RELATED PARTY INSCLOSURE

C.0utstaniling bulanees

All gmounis wre o INR Lakihs unless atherywise stated

Yeur End 3 Yeur Ended
Marely Mot 302

Particisdary

Trade Recetvables

Casbuild Compuny Privite Limited 114,01 79.19
Other Receivable

.M. Dl & Sons Private Limited 2088 024
Trade Pavables

UTC Udyosg Limitad 104770 490

Lumimo Power Tnfrastnicire Provate Limited - 435.65

G M. Dalul & Sons Private Linated T3 .
Advances Paid

Ceebuild Compiny Pavite Limited = 263,00

G M. Dnlui & Sons Private Limited = 540

Bhuvee Stenovate Private Limited ires 3320
Loans & Advarces

Akshut Buildees Privite Limited 41900 500
Direetor's Remuneration Bayahie fi84 24 13 66
Salury Payable

KMp 1072 LR
Ralotive of KMP l.1a 2440
Hent Fayable 180 270
Elegtricity Expense Payablz 10,76 67.1%
Seeurity Deposit Given

Davesh Buildoon Private Limited B3R 8328

Bliuver Stenovite Private Linited - 3495
Security Deposht Recelved

G M Dalul & Sons Priva Limited 750 -
Preference Share lscued B1.34 4134
Tnviestinient in Fguity Shores 4.0 5200

a) Remuneeation paid 1o ihe direstor during bistenure has boen included under the head Salasy and Wges'

b} Settlement of related pany transactions hus been carfied out an 0nst basis, wherein nutual receivables and payables'have been offsct and the ne amow settled, a5 per
the ferms agereed betwoen the parigs:

eilersonl Guarantee has been giver on behalf of the Company by Mr Deepak Guel (Birector) & Mr. Devendra Gael (Relative of Director) fo the extent of thair net worih
{Esclading the in ianl in lhe sompany).

d)Thess wensactions are conducted in the ordinary cowrse of the Company s business on-terms comparable @0 those with other entities that are aot solaegd,

elEmployee related Linbiliies includes director sitting fees (Refer Note 20)

fSecurity Deposit considered s Now Current deposin (Refier Nowe 24)

1. Key Management Personnel Compensatiom:

Pariculars

Short-term emplayee banefits®

Pastem bonefits #

Fawl y 11

i Does not include gratuity and lesve =4 thess are provided in the books of sceounts on the basis of getuarinl unluation for the Compainy i » whole and hence individu

amount cannet be determned
* It ineludes commission on'sabe to diectorof Rs, 1040.00 Lekhs
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Laser Power & Tnfra Limited
(Farmerdy known ag Lager Power & Infra Private Limited)
CIN No. UL4210WETYEEPLCD4359]
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026
Mote - 45 Other Disclusures:
Note #5,11 Disclosure pursonnt to Tad AS 108 = Operating Segmene”
The Chief Flnadcial Officer (CFO) Has ben identificd bs the Company’s Chic Operaring Pecision Maker (CODM) as defined by lud AS 108 —Opevating Scments. The
CODM evaluntes the Company’s pedformance amd tlioestes resomrces bascd on an analyses af visious pesfommanee indicators by Business segments. The CODM of the
Campuny evaluates the segmonts busod an el ravenie growth, oporating income amd etuem oo gapital empleved. No oy 48 s have been uggregared in sving
it the Rasiness segment of the Company
(A} Deseription of Segmuat
The Company hos idertificd two seporiabl 5 viz. Man p & EPC Bivision, Segmonts have been dentified und reporied wking into account naire of
products and serviees, the diffiring mis and retums and the intemel l.-».-un,» sepanting sepoents. The aceouning policics adopted for segment reporting ane in hog wiil e
acoounting paficy of the Company witk the follewing ndditienal policies fersegment roporting's

Revenue and Frpensie have been identificd w s supment on the basie of relationship to aperuiing se ivities of the sepment. Revenue and Expenses which nelate 1o eanerproe

s o whole and are not allocable to s segmont on e basis have been disclosed e “Unallocabl™,

Segment Asscis and Segment Liphilines sepresent Assets smd Lishilitics in respective seements. Tuvestments, tx related asscis and other assess and ligbilitses that gavmnl be
i | to a segment on lale baids huve been disclowed as *Unal locahle'

The fallowing summaury deseribes the luns in exeh of the Company's reporiable segments:

(B)

{AlLumounts sre in INR Lakhs unless atherwise stated)

A 202526

Manufarinritg EF

avticolirs

Sepgment Revenue
Fxtermal Revenue 13306528 | uE48 07 23L610.35 - 24384602
Inter segment Ravarie 35,438 00 - 35,435,060 3053706 30,527,006
- (35 &38.60) k {30.327.06)
Reveiig Trobi ogidiatlon [N ST LAD AR

Ohereome______|_31851 ] 20690 | I&mﬂ

LRy A32 4 6332037 164370 :,,u LN *ﬁ Ll

Virall ocathl e Ental Mt i i 2 Uniiliuyahble Tui]

S 50647

(Prafitl(Liods) Bifore TErest, 1630229 | 1pas 39 | 140024
Deprecation & Tax |

Lese Deprocistion & Amotisation - 191393
13,343 65

T 1ii1. 2 T b
Lugs; Income Tax for Earlier Year 4442
Lusz: Diefirred Tax 4,185,700

LR deasan i dd

ITIET D2

FRTEEE . - 2582008
13,281 85 : 5 9457 14
Lasioa 24505 T e LT

T35 621 JERHNG ) {LESSL

Depreciztion & Amostisution 201393 291383 = 5 2AR00 258208
nllntrln(hmmimn
439115 4,291,158 4543 44 400345

'C.nplul Tixpenditure consisis of iddinion ot Property, Plant and Eguipment, Coptal Work In Progress (net of copitalised) and Intmngible asseis.

Sesment Hevonoe Trane cutrrnsd Codl ot er Carrying valie of Non-Cuerend agsiee

st Marehy, 24 .n At Afarohy .1!"‘ dla March 2020 AN Larch: X

Within Tndia 2? S0 1..3 ENELATE TN 3[LBSU ikl
Ou‘[ﬂdu Indin 5.L03.70 10,207 3%

Fatal A3 ASA0LI

*Nom-Curent Assets for this purpose oonsists of Propeny, Plant and Fquipment Capital Werksin-Progress, Tnimzible Assats Raght of Use Assets; lnvesoment in
Submicliaries sl Dthar Mon-Current Assels.

As it 31 Magechy; 2026 \huuru-rlunu; E Uniallieated Telal

fSopnentdssct | 05nm)] 7 Y] 202400

Tiial Aduri “""

momm
3.9

'I'mullm ity '"'” X7

63 F|-I LTy 1 s |

m_ Losia

ALl Hry ‘|“._. 39 -I.I("’. )

(I} Extent of reliance on major customers
A stignificant portion of the. Company's revenug: from epertions 18 derived from sales to Publie Sector Undenakings {PSUs). The Net total szles fo guch PSR dunmg the
year ended 3 13 March 2026 amounted 1o Bs 1531 $59.33 Lakbs (Previous vear . Bs | 33000 34 Lakhej 4 epresenting spprasimaely B5 165 of the total siles (Presions year
A In additon o PBHs only one Fndividnadiy thuted 0% or more of the Company's revenug from operations during the vear amounted to Ra
STVIS BN Lakhs (Previeus vear - 15 27,572 30 Lakhs) which constiuted spprosiniely. 24 82% ol the 1otal sales (Previous year: 1] 28%),
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NOTES TO THE STANDALONE FINANCTAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2026

Note 45,12 For wotking capital, the company has submitted stock and debiors statement to banks on monthly basis,

Vitlue a§ per

I3 it Ending < 20252026 Pirticalurs Nie P Bank Vol . iy per linoks Stle uu.m\. (Hxcess) Short
- of necounts® subimdired wjth T Bk
lianks =

30th June, 2025 Inventories  |Canara bank, Bank of Barodd, IDFC 1,39,404 97 1,39,404,97 -

30th September, 2025 and Trade  |First Bank, Axis Baok Ltd, Induslnd 1,56,91827 1,42,992.51 1392576

31st December, 2025 Recervable® |Rank Lid, IDFC Bank, State Bank of] 1,65,025.89 1,46,723.32 18,302.57
India, RBL Bank Union Bank of India,

314t Murch, 2026 Punjaly National Bank, 1DBI Bank, 1,86,867.05 1,73,185.90 13,681.15
UCO Bank.

“For reporting wnder this clause, Trade recervables (net off provisions) includes retention which is classificd as Financial Asset and is net ol advances from
customer which {2 classified as Other current liabilities in books of pecount and inventories does not include erection WIP and stock of stores & packing
materinl,

Naote for discrepancies

The Bank refurng were prepared and filed before the finalization of the financial statement meluding Ind AS related adjustments/ reclassifications, us
applicable, which led to these differences beétween the final books of accounts and the bank return,

Note 45.13 OTHER STATUTORY INFORMATION

@ The Company does not have any Henami property, where any proceeding has been initiated or is pending against the company (or holding any Benann
property.
(ii) The Company has not traded or mvested in Crypto currency or Virwal Carreney during the financial year,

() e Company has not advanced or loaned or mvested funds (either borrowed funids or share premium or any other sources or kind of funds) o or in any other
person or entity, tneluding foreign entinies (“Iniermediaries”) with the understanding (Whether rocorded in writing or etherwise) that the Tntermediary shall

() whether, directly or indirectly lend o or invest in other persens/ entities ientified in any manner whatseever by o on behall of the Company | "Uliimate
Beneficianies”) or
(b) provide any guaraniee, security of the like on behall of the Ultimate Beneficiarics.
The Company has not received any fund from any person(s) or entity(ies), including foreign cotities (Funding Party) with the understanding {whether
recorded in writing or otherwise) thar the Company shall:

{iv} (} directly or indireetly lend o or invest in other persons or entities identified in any manner whatseever by or on behall of the Funding Parey (Ultmate
Beneficianes) or
(b) provide any guarantee, sseurity ar the like ta or on behalf of the Ultimate Beneficiaries,

(v) The Company is in compliance with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with the Companics
{Restriction on number of Layers) Rules, 2017 (as amended ).

) The Company does 1ot have any such transaction which is nof recorded in the books of accounts but has been surrendered or diselnsed as income during the
year i the tax assessments under the Ingome Tax Act, 1961 (such as. search or survey or any uther relevan provisions of the Income Tax Acy, 19613,

(vii} The Company fus ot revalued its Property. plant and equipment (including Right=of-Use Assets) or Tatangible ussets o hoth during the eurrent or previous
year,

fviin) The Company has raised funds on short term and long term basis from banks and [inancial institutions, and has applied the same [or the purpose lor which
these were obtained.

(ix) There were no significant adjusting events that occurred subsequent Lo the reponting period other than the events disclosed in the relevant notes.

{x) The Company does nol have any transaction during the period with companies struck off

(%1) The Company does not have any charges o satisfactions pending for registration with the Registrar of Companics (ROC) beyond the statutory period, exeept
for & charge fo be created in respect of i term loan of Rs 3,500 lakhs availed from RBL Bank Limited during the year. The loan is secured by a property
lacated at Vidyasagar Industrial Park, Kharagpur, and the chiwge is required (o be registered with ROC Kolkata by [1th April 2025, The propetty, which was
transferred o the Compuny pursuant to an order of the Hon'ble NCLT, Kolkata, is currently in the process of being formally transferred in the Company's
name.

ixii) The Company has not been declared wilful defiulter by any bunk or finaneial mstitution or povernment or any government authority or other lender in
gevordanee with the guidelines on wilful defaulters issued by the Reserve Bank of India.
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Note 45,14

During the previous year , the Company passed o resolution on 26th Mareh 2025 approving the sale of 482,400 equuty shares, representing 48% of its rotal
shareholding in UIC Udyog Lid, Prior 1o the ransaction, the Company held 5,12,550 equity shares, constituting & 51% ownership stake in UIC Udyop Lid,
classifiying it ns @ subsidiary, The transaction was compleied on 3rd April 2025 for  total consideration of Rs 48.24 lakhs. Following the completion of this
sale, the Company’s shareholding in UIC Udvog 1id shall be reduced below the thrgshold réquired for subsidi ary classification, and accordingly, UIC Udyog
Lid ceased to be u subsidiary of the Company with effect From thie date of sale i.e. 15t April 2026, This divestment was in line with the Compuny's strategic
objective to streamline is investment porifolio and foeus on core busmess operations,

Consequently, During the year UIC Udyogp Ltd has not been ¢lassified as n subsidinry of the Company and s financials will not be ineluded in the
consolidaled financial stutements of the Company for that period.

Note 45.15

On 2180 November 2025, the Government of India notified the four Labour Codes — vonsolidating 29 existing labour lows. The Ministry of Labour &
Employment bas also issed drafl Central Rules and FAQs to help assess the finuncial impact of these changes. Based on iniermal management assessment,
actuary report and the best information vailable, and in line with ICAT guidance, the Company has recognised an incremental impact ol gratuity and long-
term compensaled absences of Rs BR 28 Lakhs, mainly due to the revised wage definition, 1t has been disclosed under the head * Employee Benelit Expenses”
as past service cost in the Standalone Finaneial Statements during the period ended 3181 Mareh 2026 The company continues to monilor the finalisation of
Central/State Rutes and further Government clarifications and will aocount for any additional impact as it any required.

Note 45.16
The Company has used accounting soflware for maintaining its books of account which has n feature of recording nudit il (edit log) facility and the same
tias operaled throughont the vear for all relevant transactions recorded in the software, exeepl that audit il feature 8 nol enabled at the dotabase level,
Further, there 15 no instance of the audit trail feature heing tampered with.

Nute 45.17
The figures for the previous year have been regrouped! rearmnged wherever necessary 1o conform fo the ewrent yeur elassification,

A per our report of even date
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