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Notice is hereby given that the 38% Annual General Meeting of the Members of
"Laser Power & Infra Limited (formerly known as Laser Power & Infra Private Limited) will be held at a
shorter notice on Wednesday, 1 july, 2026 at 11:30 A.M at the Corporate Office of the Company
situated at Adventz Infinity@5, BN Block, North Wing, 19% Floor, Sector-V, Saltlake, Bidhannagar,
Kolkata - 700091, West Bengal, India to transact the following businesses: -

(a) "RESOLVED THAT the Audited Standalone Financial Statements of the Company for the Financial
Year ended 31st March, 2026, comprising of Audited Balance Sheet as at 31t March, 2026, the
Statement of Profit & Loss and Cash Flow Statement for the financial year ended 31t March, 2026
including its Schedules and the Notes attached thereto and forming part thereof, together with the
reports of the Board of Directors and the Auditors thereon be and are hereby received and adopted.”

(b) "RESOLVED THAT the Audited Consolidated Financial Statements of the Company for the Financial
Year ended 31st March, 2026, comprising of Audited Balance Sheet as at 31st March, 2026, the
Statement of Profit & Loss and Cash Flow Statement for the financial year ended 31st March, 2026
including its Schedules and the Notes attached thereto and forming part thereof and the report of
the Auditors thereon be and are hereby received and adopted.”

“RESOLVED THAT pursuant to the recommendation of the Board of Directors of the Company and in
accordance with the provisions of Section 123 and other applicable provisions, if any, of the
Companies Act, 2013 read with the relevant rules made thereunder, the consent of the Members be
and is hereby accorded for payment of dividlend @ 10%, i.e. Re. 1/- per share on the 10%
Redeemable, Non-Participating, Non-Cumulative Preference Shares (“Preference Shares”)
having face value of Rs. 10/- each, for the financial year ended 31st March, 2026, on the entire
Preference Share Capital of the Company, comprising of 8,76,252 no. of Preference Shares, to the
Preference Shareholders whose names appear in the Register of Members of Preference Shares as on
the record date i.e., Friday, 26t June, 2026 subject to applicable taxes.”

“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to do all such acts,
deeds, matters and things as may be deemed necessary and / or expedient in connection therewith or
incidental thereto, to give effect to the foregoing resolution.”
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3.

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions, if any, of
the Companies Act, 2013, and the rules made thereunder (including any statutory modification(s) or
re-enactment thereof for the time being in force), Mr. Deevesh Goel (DIN: 02992306), Whole time
Director & Chief Executive Director of the Company, who retires by rotation at this meeting and being
eligible offers himself for re-appointment, be and is hereby re-appointed as Director of the Company
who shall be liable to retire by rotation in accordance with Companies Act, 2013.”

“RESOLVED THAT pursuant to the provisions of Section 148 and other applicable provisions, if any, of
the Companies Act, 2013, read with Rule 14 of the Companies (Audit and Auditors) Rules, 2014
(including any statutory modification(s) or re-enactment(s) thereof for the time being in force),
consent of the Members of the Company be and is hereby accorded for payment of remuneration of
Rs. 50,000/- (Rupees Fifty Thousand only) exclusive of applicable taxes and re-imbursement out of
pocket expenses, incurred for conducting audit of the Company for the financial year 2026-27 by
M/s. B. Ray & Associates, Cost Accountants (Firm’s Registration No: 000155) who were re-appointed
as Cost Auditors of the Company by the Board of Directors of the Company at its Meeting held on
23rd June, 2026.”

“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to do all such acts,
deeds, matters and things as may be deemed necessary and / or expedient in connection therewith or
incidental thereto, to give effect to the foregoing resolution.”

By Order of the Board
For Laser Power & Infra Ltd.
(formerly known as Laser Power & Infra Private Limited)

Sd/-
Debendra Banthiya

Company Secretary
M. No.: F7790

Place: Kolkata
Date: 23 June, 2026
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NOTES:
1. Inthis Notice, the terms Member(s) or Shareholder(s) are used interchangeably.

2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE
A MEMBER OF THE COMPANY. THE INSTRUMENT OF PROXY, IN ORDER TO BE EFFECTIVE,
SHOULD BE DULY COMPLETED AND DEPOSITED AT THE COMPANY'S REGISTERED OFFICE,
NOT LESS THAN FORTY-EIGHT HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

3. AProxy form and Attendance slip for the AGM are enclosed herewith the Notice of the AGM.

4. The Notice of the AGM along with the Attendance slip and Proxy form is being sent by hand delivery
to all members whose addresses are registered with the Company /Registrar and Share Transfer
Agent.

5. Dividend on Preference Shares:

a. The Board has fixed Friday, 26% June, 2026 as the Record Date for determining the Members
entitled to receive dividend for the Financial Year ended 315t March, 2026, subject to approval
of the shareholders at this AGM.

b. The dividend, as recommended by the Board of Directors, if approved at the AGM, would be
paid subject to deduction of tax at source, as may be applicable.

6. The Register of Directors and Key Managerial Personnel and their shareholding maintained under
Section 170 of the Act, Register of Contracts or Arrangements in which Directors are interested
maintained under Section 189 of the Act, would be available electronically for inspection by the
Members during the AGM. All documents referred to in the Notice shall be made available for
inspection electronically, from the date of circulation of this Notice, until the date of AGM, on receipt

of a request by the Company at cs@laserpowerinfra.com.

7. Those shareholders who have registered/not registered their e-mail address or registered an
incorrect e-mail address and mobile numbers including address and bank details may please contact
and validate/update their details by sending an email and letter to Registrar and Share Transfer

Agent i.e. MUFG Intime India Private Limited, email: investorhelpdesk@in.mpms.mufg.com or to the
Company at cs@laserpowerinfra.com.

8. Interms of requirements of the Secretarial Standards-2 on “General Meetings” issued by the Institute
of the Company Secretaries of India and approved & notified by the Central Government, Route Map
for the location of the aforesaid meeting is given below:-
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The meeting is being called at a shorter notice. The Members are requested to give their consent as
per the provisions of the act within stipulated timelines.

Members may also note that the Notice of the 38t AGM and the Annual Report for the Financial Year
2025-26 including therein the Audited Financial Statements will be available on the Company’s

website at www.laserpowerinfra.com

An explanatory statement pursuant to section 102 of the Companies Act, 2013
(marked as Annexure -I) in respect of the above resolutions is enclosed and forms a part of the
notice. Further, disclosures in relation to Item No. 3 of the Notice, as required under Companies Act,
2013 and ‘Secretarial Standard 2 on General Meetings’ issued by the Institute of Company Secretaries
of India (“SS-2") (marked as Annexure -11) forms an integral part of this Notice.
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The Board of Directors of the Company, at its meeting held on 23 June, 2026, had re-appointed M/s. B. Ray
& Associates, Cost Accountants (Firm Registration No. 000155), as the Cost Auditors for conducting the
audit of the cost records maintained by the Company for the financial year 2026-27 (i.e., year ending 31+
March, 2027).

The Board of Directors has approved a remuneration of Rs. 50,000/~ (Rupees Fifty Thousand only)
exclusive of applicable taxes and reimbursement of out-of-pocket expenses payable to the Cost Auditors for
the financial year ending 315t March, 2027.

Pursuant to Section 148 of the Act read with Rule 14 of the Companies (Audit and Auditors) Rules, 2014,
the remuneration payable to the Cost Auditors is required to be ratified by the Members of the Company.
Accordingly, approval of the Members is being sought for ratification of the remuneration payable to the
Cost Auditors. )

None of the Directors, Key Managerial Personnel of the Company or their relatives are in any way
concerned or interested, financially or otherwise, except to the extent of shareholding, if any, in the
proposed resolution, set out at Item No. 4 of this Notice.

The Board recommends the resolution regarding the ratification of remuneration of the Cost Auditors as
set out in Item No. 4 for approval of the Members as an Ordinary Resolution.

By Order of the Board
For Laser Power & Infra Ltd.
(formerly known as Laser Power & Infra Private Limited)

Sd/-

Debendra Banthiya
Company Secretary

M. No.: F7790
Place: Kolkata

Date: 237 June, 2026
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Form No, MGT-11
Proxy Form

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management
and Administration) Rules, 2014]

CIN : U14220WB1988PLC043591
Name of the Company : Laser Power & Infra Limited
Registered Office ] 4A, Pollock Street, 3rd Floor, Kolkata,
West Bengal, India, 700001
Corporate Office : Adventz Infinity@5, North Wing, BN Block, 19th Floor,

Sector-V, Saltlake, Bidhannagar,
Kolkata- 700091, West Bengal, India

r 1. Name(s) of Member(s) - \

Including joint holders, if any

2. Registered address of thesole / :
First named Member

3. E-mailld

4. Registered Folio No.
5. No. of share(s) held § '

1/ We, being the Member(s) of ............. Shares of the above- named Company, hereby appoint

(1) Name:
Address:

E-mail ID:

Signature: _ : i

or failing him

(2) Name: ‘
Address:

E-mail ID:

Signature: :




as my / our proxy to attend and vote (on poll) for me / us and on my / our behalf at the 38" Annual
General Meeting of the Company to be held at a shorter notice on the Wednesday, 1¢t Day of July, 2026

at 11:30 A.M. at the Corporate office of the Company and at any adjournment thereof in respect of such
resolutions as are indicated below:

Resolution Optional *
Number Description

For Against

Ordinary Business - Ordinary Resolution

To Receive, Consider and Adopt the Audited Financial
Statements of the Company (Including Consolidated
1 Financial Statements) for the Financial Year Ended 31st
March, 2026 together with the Reports of the Board Of
Directors and Auditors Thereon.

To Declare Dividend on 10% Redeemable, Non-

& Participating, Non-Cumulative Preference Share.
To appoint a Director in place of Mr. Devesh Goel (DIN
3 02992306), who retires by rotation and being eligible,
) offers himself for re-appointment
Special Business -
4, To ratify the remuneration of Cost Auditors for the
Financial Year Ended 31st March, 2027 - (Ordinary
Resolution) '
Signed this -==--=--- ST (o —— 2026 Affix
Revenue
Signature of Member: , Stamp

Signature of Proxy holder(s):

NOTE:

1. This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the Meeting.

2. *ltis optional to puta ‘X’ in the appropriate column against the Resolutions indicated in the Box. If
you-leave the ‘For’ or ‘Against’ column blank against any or all Resolutions, your Proxy will be
entitled to vote in the manner as he/she thinks appropriate.
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ATTENDANCE SLIP
DATE : Wednesday, 15t Day of July, 2026
VENUE | Adventz Infinity@5, North Wing,

BN Block, 19th Floor, Sector-V,
Saltlake, Bidhannagar,
Kolkata- 700091,
West Bengal, India

TIME : 11:30 AM.

f 1. Name of Member/ Proxy 2 \

2. Registered Folio No. /
DP ID Client ID

No. of share(s) held y o
b _J

I certify that I am the Member / Proxy for the member holding the above shares.

.UJ

Signature of Member / Proxy attending

NOTES: Member / Proxy attending the 38t Annual General Meeting must bring his / her Attendance Slip
which should be signed and deposited before coming to the Meeting and handed over at the entrance.
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ANNEXURE I TO THE NOTICE OF ANNUAL GENERAL MEETING
[Details of Directors pursuant to Secretarial Standard 2(SS-2)]

Name of the Director

Mr. Devesh Goel

Father’'s Name Mr. Deepak Goel
Director Identification Number 02992306
(DIN)
Date of Birth 8th December, 1991
Nationality Indian

| Age (in years) 35

Date of first appointment on the
Board

02 August, 2024

Present appointment in the
capacity of

Whole Time Director and Chief Executive Officer

area/brief resume, skillsets

Qualifications He has completed higher secondary education and has more than
12 years of experience in our Company.
Expertise in specific functional He is the Head of Marketing and is responsible for building and

maintaining strong customer relationships and leading research
and development in advanced materials, insulation, designs and
smart cable technologies. He has been conferred with India 500
CEO Award for Quality Excellence 2021. He has been serving as the
co-chairperson of the sub-committee on energy of the
Confederation of Indian Industry, Eastern Region, since Fiscal 2026
and also served as the chairman of the eastern region committee of
the Indian Electrical and Electronics Manufacturers’ Association.

Terms and Conditions of
Appointment/ Refappoinnnent

In terms of Section 152(6) of the Companies Act, 2013, Mr. Devesh
Goel who was appointed as a Whole-time Director of the Company,
is liable to retire by rotation at the Meeting.

Remuneration last drawn
(including sitting fees, if any)

Rs. 1,50,00,000 p.a. plus perquisites, etc. as approved by the
shareholders at the Extraordinary General Meeting held on
22nd May, 2025.

Relationship with other
directors/Key Managerial
Personnel

Mr. Deepak Goel (Father)
Mr. Akshat Goel (Brother)

Number of Meetings of the Board
attended during the year

17

Directorships in other listed
companies (excluding foreign
companies and Section 8
companies) as on 31st March, 2026

Nil

Chairmanship/Membership in
Audit and Stakeholders
Relationship Committees in other
listed companies as on 31st March,
2026

Nil -

Listed entities from which resigned
in past three years

Nil

Number of Equity shares held in the

28,760,040 equity shares of face value of Rs. 5/- each

Company as on 31st March, 2026
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Board’s Report

Dear Shareholders,

Your directors are pleased to present the Company’s 38t Annual Report on business and operations,
together with the audited Annual Standalone and Consolidated Financial Statements and the Auditors’
Report thereon for the financial year ended 31st March, 2026.

1. FINANCIAL PERFORMANCE

The highlights of the Company’s financial performance for the financial year ended 315t March, 2026 is

summarized below:

(% in lakhs) -
vt nlics Standalone B Consolidated

FY 2025-26 | FY 2024-25 | FY 2025-26 FY 2024-25
Revenue from operations 232,610.35 | 243,846.12 232,610.35 257,039.75
Other income 217921 2,186.49 2,178.97 - 2,213.19
Total income 234,789.56 | 246,032.61 234,789.32 259,252.94
Total Expenses 218,639.23 | 232,849.04 218,703.06 245,438.96
Profit before exceptional items and
tax 16,150.33 13,183.57 16,086.26 13,813.98
Add: Exceptional Items - - 3,278.66 -
Profit Before tax (PBT) 16,150.33 | 1318357 | 19,364.92 13,813.98
Less: Tax expenses 4,234.12 3,130.39 4,205.58 3,138.80
Profit After Tax (PAT) 11,916.21 | 10,053.18 15,159.34 10,675.18
Other Comprehensive Income (OCI) (41.21) (203.72) (41.21) (210.24)
Total Comprehensive Income 11,875.00 | 9,849.46 15,118.13 10,464.94
Earnings per Equity Share (EPS)
(face value ¥ 5/- each)
- Basic (in %) 10.36 8.74 13.18 9.00
-Diluted (in ?) 10.36 8.74 9.00

13.18

2. REVIEW OF OPERATIONS AND COMPANY AFFAIR’S

Your Company is an integrated manufacturer of power cables, conductors and other specialised
products and components to the power transmission and distribution industry in India. According to
CRISIL, your Company was among the leading players, in terms of manufacturing capacity for power
cables and conductors in Fiscal 2025, among manufacturers having manufacturing facilities of power
cables and conductors in East India. The Company's manufacturing units are critical to its integrated

approach, which enables it to leverage in-house production capacities, supply chain efficiency, and
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technical expertise to deliver cost-effective, high-quality solutions tailored to client and project-specific

requirements.

On a standalone basis, revenue from operations for FY 2025-26 stood at Rs. 2,_326.10 crore as against Rs.
2,438.46 crore in FY 2024-25. Profit Before Tax (PBT) stood at Rs. 161.50 crore and Profit After Tax (PAT)
stood at Rs. 119.16 crore. '

3. MATERIAL EVENTS
During the year under review, the following material events has occurred:
a. Conversion of the status of the Company from Private to Public Limited Company

Your Company was converted from Private Limited into Public Limited Company effective from 8th
September, 2025, upon issue of fresh certificate of incorporation consequent upon conversion to a
public company dated 8% September, 2025 by the Registrar of Companies, Central Processing Centre.
Accordingly, the ﬁame of the Company was changed from ‘Laser Power & Infra Private Limited’ to

"Laser. Power & Infra Limited’.

b. Initial Public Offer (IPO)

Your Company has filed Draft Red Herring Prospectus (DRHP) with the Securities and Exchange
Board of India (“SEBI”), BSE Limited (“BSE”), and the National Stock Exchange of India Limited
("NSE”, together with BSE, the “Stock Exchanges”) on 27t September 2025. Subsequent to the filing of
DRHP, the Company successfully obtained in-principle approvéls from BSE and NSE and received
SEBI's observations /approval. '

The remaining processes in connection with the proposed initial public offering and listing of the

Equity Shares are currently underway.
4. DIVIDEND
Your Director’s has recommended a dividend of ¥1/- (i.e. 10%) per share on Redeemable, Non-

participating, Non-cumulative Preference Shares of face value of 210 /- each for the financial year 2025-
26. |

Further, the Board has not recommended any dividend on the equity shares of the Company for the
financial year 2025-26 keeping in mind the requirement of funds to support the expansion and growth

plans of the Company.
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Dividend Distribution Policy

The Dividend Distribution Policy 1is available on the Company’s website on

https:/ /laserpowerinfra.com/ wp-content/ uploads/2025/11/Dividend-Distribution-Policy.pdf

There were no unpaid/unclaimed dividends declared in previous years and hence the provisions of

Section 125 of the Companies Act, 2013 do not apply.

5. TRANSFER TO RESERVES

Your Directors do not propose to transfer any amount to the General Reserve for the year under review.

6. CHANGE IN THE NATURE OF BUSINESS, IF ANY

During the year under review, there has been no change in the nature of business of your Company.

7. MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION
OF THE COMPANY

There are no material changes and commitments affecting the financial position of your Company

which have occurred between the close of the financial year i.e. 315t March 2026 and the date of this
Report.

8. SHARE CAPITAL
A. Changes in Share capital
(i) Increase in authorised share capital of the Company:

Pursuant to the approval of the shareholders on 4t August, 2025, the authorised shai'e capital of
the Company increased from Rs. 543,950,000 (Rupees Fifty- Four Crore Thirty- Nine Lakhs Fifty
Thousand Only) divided into 5,339,500 (Fifty-Three Lakhs Thirty- Nine Thousand Five Hundred)
Equity Shares of Rs. 100/- (Rupees One Hundred only) each and 1,000,000 (Ten Lakhs Only)
Preference Shares of Rs. 10/- (Rupees Ten Only) each to Rs. 1,010,000,000/- (Rupees One Hundred
and One Crore Only) divided into 10,000,000 (One Crore) Equity Shares of Rs. 100/- (Rupees One
Hundred only) each and 1,000,000 (Ten Lakhs Only) Preference Shares of Rs. 10/- (Rupees Ten
Only) each.

Accordingly, Clause V of the Memorandum of Association was amended to reflect increase in the
authorized share capital of our Company from ¥543,950,000 divided into‘"5,339,500 equity shares of
%100 and 1,000,000 preference shares of Z10 each to ¥1,010,000,000 divided into 10,000,000 equity
shares of 3100 each and 1,000,000 preference shares of 310 each.
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(ii) Issue of Bonus equity shares:

On 4t August, 2025, the shareholders approved the issuance of 5,112,944 bonus equity shares of
face value of 100/~ each, in the ratio of eight (8) bonus equity shares of face value 100/~ each for
every One (1) existing equity share held by the equity shareholders of the Company. The said
bonus shares were allotted on 6t August, 2025, in accordance with Section 63 of the Companies
Act, 2013. Pursuant to bonus issuance, the issued, subscribed and paid-up equity share capital of
our Company stood increased from 639,118 Equity Shares of face value of %100 /- each to 5,752,062
equity shares of %100 each. E

(iii) Sub-division of face value of equity shares of the Company:

Pursuant to the approval of the shareholders on 21st August, 2025, the authorized share capital of
the Company was sub-divided from 10,000,000 equity shares of face value %¥100/- each and
1,000,000 preference shares of face value ¥10/- each to 200,000,000 equity shares of face value 5/-
each and 1,000,000 preference shares of face value ¥10/- each.

Accordingly, Clause V of the Memorandum of Association was amended to reflect increase in the
authorized share capital of our Company from 10,000,000 equity shares of ¥100/- each and
1,000,000 Preference Shares of ¥10/- each to 200,000,000 Equity Shares of face value 35/- each and
1,000,000 Preference Shares of Z10 /- each.

B. Ason 31%t March, 2026, the share capital of the Company is as below:

B
A. AUTHORISED SHARE CAPITAL
200,000,000 Equity Shares of face value of ¥ 5/- each 1,000,000,000
1,000,000 Redeemable, non-participating, non-cumulative
: 1,0,000,000
preference shares of ¥ 10/- each
Total 1,010,000,000
B. ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL
11,50,41,240 Equity Shares of face value of ¥ 5/- each iy 575,206,200
876,252  Redeemable, non-participating, ~ non-cumulative
8,762,520
preference shares of ¥ 10/- each
Total 583,968,720
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C. As on 31%t March, 2026, 100% of the Company’s equity shares and preference shares are held in
dematerialised form.
9. SUBSIDIARY/JOINT VENTURES / ASSOCIATE COMPANIES : _
As on 31t March, 2026, your Company has 1(one) wholly owned subsidiary i.-e. Akshat Builders Private
Limited. UIC Udyog Limited ceased to be a subsidiary of the Company with effect from 1st April, 2025.

Your Company does not have any associate or joint venture company. '
10. FINANCIAL STATEMENTS

The financial statements of the Company for the financial year ended 31st March 2026 have been
prepared in accordance with the applicable Indian Accounting Standards (IND-AS). Pursuant to the
provisions of Section 136 of the Companies Act, 2013, the audited standalone and consolidated financial
statements of the Company, together with the audited financial statements of its subsidiaries are

available on the Company’s website at https:/ /laserpowerinfra.com/ .

In terms of Rule 8 (1) of the Companies (Accounts) Rules, 2014, this Board Report has been prepared
on the basis of Standalone Financial Statements of the Company for FY 2025-26.

In compliance with provisions of Section 129 (3) of the Companies Act, 2013 (“the Act”) read with
Companies (Accounts) Rules, 2014, the Company has prepared Consolidated Financial Statements as per
the Accounting Standards on Consolidated Financial Statements issued by the Institute of Chartered
Accountants of India. The Audited Consolidated Financial Statements along with the Auditors' Report
thereon form part of this Annual Report. Further, a statement containing salient features of the financial
statements of the subsidiary company is disclosed separately as ‘Annexure A’ in Form AOC-1 and

forms part of this Annual Report.
11. PUBLIC DEPOSITS
Your Company has not invited or accepted any deposits under Section 73 of the Companies Act, 2013

and the Rules made thereunder and therefore the disclosure pursuant to Rule 8 (5)(v) & (vi) of

Companies (Accounts) Rules, 2014, is not applicable to the Company.

12. BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

The Board of Directors of the Company consists of a balanced combination of Executive and Non-
Executive Directors, including Women Director, who bring with them extensive experience and
expertise in diverse areas such as corporate finance, strategic management, accounting, legal affairs,

marketing, brand development, social initiatives, general management, and business strategy.
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As on 315t March, 2026, the Board of Directors of the Company comprised of Six (6) Directors, consisting
of one Managing Director, two Whole-time Directors and three Independent Directors of which one is
a woman Independent Director. None of the Directors of the Company have incurred any
disqualification under Section 164(1) & 164(2) of the Act. Further, all the Directors have confirmed that
they are not debarred from accessing the capital market as well as from holding the office of Director
pursuant to any order of Securities and Exchange Board of India (“SEBI”) or Ministry of Corporate
Affairs (“MCA”) or any other such regulatory authority.

a) Changes in Directors and Key Managerial Personnel

During the year under review and till the date of this report following changes took place in the

composition of the Board of Directors and Key Managerial Personnel of your Company:

e Mr. Navin Kumar Saffar (DIN: 03107852) resigned from the position of Whole-Time Director
and ceased to be a member of the Board of Directors of the Company with effect from 30th june
2025. Subsequently, Mr. Navin Kumar Saffar was redesignated as Executive Director (not
forming part of the Board) and Chief Operating Officer (COO) of the Company with effect
from 1st July, 2025.

e Mr. Deepak Goel (DIN: 00673430), Managing Director of the Company, was redesignated as
Chairman and Managing Director of the Company with effect from 9% September 2025. During

his tenure as Chairman and Managing Director, he shall not be liable to retire by rotation.

e Mr. Devesh Goel (DIN: 02992306), Whole Time Director of the Company, was re-designated as
Whole Time Director and Chief Executive Officer of the Company with effect from 9t
September, 2025, who shall be liable to retire by rotation during his tenure as Whole Time
Director and Chief Executive Officer of the Company.

e Mr. Ajit Kumar Das (DIN: 10501253) was appointed as an Independent Director of the
Company, not liable to retire by rotation, for a period of 5 (five) consecutive years with effect
from 17t September, 2025 pursuant to the Special Resolution of the Members at the Extra
Ordinary General Meeting of the Company held on 19t September, 2025.

e Mr. Rajnish Rikhy (DIN: 08883324) was appointed as an Independent Director of the Company,
not liable to retire by rotation, for a period of 5 (five) consecutive years with effect from 17t
September, 2025 pursuant to the Special Resolution of the Members at the Extra Ordinary
General Meeting of the Company held on 19t September, 2025. l

6
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e Ms. Ratnabali Kakkar (DIN: 01967547) was appointed as an Independent Director of the
Company, not liable to retire by rotation, for a period of 5 (five) consecutive years with effect
from 17t September, 2025 pursuant to the Special Resolution of the Members at the Extra
Ordinary General Meeting of the Company held on 19t September, 2025.

e Ms. Payal Agarwal, Company Secretary of the Company, was appointed as the Compliance
Officer of the Company with effect from 9th September, 2025.

Ms. Payal Agarwal ceased to hold the office of Company Secretary and Compliance Officer of

the Company with effect from the close of business hours on 9% March, 2026.

e Based on the recommendation of the Nomination & Remuneration Committee, the Board has
appointed Mr. Debendra Banthiya as Company Secretary & Compliance Officer of the
Company with effect from 25%April, 2026.

b) Directors’ retirement by rotation

Mr. Devesh Goel, Whole-Time Director and Chief Executive Officer of the Company, retires by
rotation at the ensuing Annual General Meeting (“AGM") and, being eligible, has offered himself
for re-appointment.

Further, the brief resume and other details relating to the Director seeking re-appointment, as

stipulated under Secretarial Standard 2, are provided in the Notice convening the ensuing AGM.

Declaration by Independent Director(s)

All Independent Directors of the Company have given declarations that they meet the criteria of
independence as laid down under Section 149(6) of the Companies Act,” 2013 read with Rule 6 of
the Companies (Appointment and Qualification of Directors) Rules, 2014. The Independent
Directors have complied with the Code for Independent Directors prescribed in Schedule IV to the
Companies Act.

In the opinion of the Board, all the Independent Directors possess the requisite integrity, expertise,
experience and proficiency as prescribed under the Companies Act, 2013 and are independent of

the management of the Company.
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d) Meeting of Board of Directors and its Committees

During the year under review, seventeen (17) meetings of the Board of Directors were held i.e. 02nd
April, 2025, 16t April, 2025, 25th April, 2025, 14th May, 2025, 20t May, 2025, 19t June, 2025, 04'* July,
2025, 18t July, 2025, 31t July, 2025, 06t August, 2025, 18t August, 2025, 28t August, 2025, 09_‘h
September, 2025, 17th September, 2025, 26t September, 2025, 09th January, 2026 and 25t February,
2026. The intervening gaps between the meetings were within the period prescribed under the
Companies Act, 2013.

The name of the Directors and their attendance at the Board Meetings are as under:

S1. No. Name of the Directors | Designation No. of Board No. of Board
meetings entitled to | meetings
attend attended during
the financial
year
L Deepak Goel Chairman & 17 17
Managing Director =
2. Devesh Goel Whole Time Director | 17 17
& Chief Executive
Director
3. Akshat Goel Whole Time Director | 17 17
4. Navin Kumar Saffar* Whole Time Director | 6 6
5. Ajit Kumar Das Independent Director | 4 4
6. Rajnish Rikhy Independent Director | 4 4
7 Ratnabali Kakkar Independent Director | 4 4
* Ceased to be Director w.e.f. 30" June, 2025
e) Committees of the Board
i Audit Committee- The Board of Directors in its meeting held on 17th September, 2025 has

constituted the Audit Committee and approved the terms of references of the Committee.

During the financial year 2025-26, 3 (Three) meetings of the Audit Committee of the Company
were held on 26th September, 2026, 09t January, 2026 and 25'h February, 2026. The composition
of the Committee and the meeting attended by each of the members during FY 2025-26 are

given below:
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SI. No. | Name of the Member Designation Designation in | No. of No. of
Committee meetings meetings
entitled to Attended
attend during
the year
1 Ajit Kumar Das Independent Chairperson 3 3
Director
2 Ratnabali Kakkar Independent Member 3 3
Director
3 Rajnish Rikhy Independent Member 3 3
Director
4 Deepak Goel Chairman & Member 3 2
Managing Director

ii. Nomination and Remuneration Committee
The Board of Directors in its meeting held on 17th September, 2025 has cc:mstituted the Nomination
and Remuneration Committee and approved the terms of references of the Committee. During the
financial year 2025-26, no meeting of Nomination and Remuneration Committee of the Company

was held. The composition of the Committee during the year 2025-26 is as under.

SI. | Name of the Member Designation Designation in
No. Committee
1. Rajnish Rikhy Independent Director Chairperson
2 Ratnabali Kakkar Independent Director Member
3. Deepak Goel Chairman & Managing Director | Member
i, Stakeholders’ Relationship Committee

The Board of Directors in its meeting held on 17th September, 2025. has constituted the
Stakeholders’ Relationship Committee and approved the terms of references of the Committee.
During the financial year 2025-26, no meeting of Stakeholders Relationship Committee of the

Company was held. The composition of the Committee during the year 2025-26 is as under:

Sl Name of the Member Designation Designation in
No. Committee

i Ratnabali Kakkar Independent Director Chairperson

2, Rajnish Rikhy Independent Director Member
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iv.

3. Devesh Goel Whole-time Director and Chief Executive Member
Officer
4, Akshat Goel Whole-time Director Member
Risk Management Committee

The Board of Directors in its meeting held on 17th September, 2025 has constituted the Risk

Management Committee and approved the terms of references of the Committee.

During the financial year 2025-2026, no meeting of the Risk Management Committee was held. The

composition of the Committee is as under:

Sl No. | Name of the Member Designation Designation in
Committee

1, Deepak Goel Chairman and Managing Director Chairperson

2. Ajit Kumar Das : Independent Director Member

3. Devesh Goel Whole-time Director and Chief Member

Executive Officer

4, Amit Kumar Goel Chief Financial Officer - Member

b, Navin Kumar Saffar Executive Director* and Chief Member
Operating Officer

*Navin Kumar Saffar is not a Director on our Board.

Corporate Social Responsibility Committee

The Corporate Social Responsibility (CSR) Committee was re-constituted by the Board on
17t September, 2025 and approved the terms of referenceé of the Committee.

During the financial year 2025-26, 3 (Three) meetings of the CSR Committee of the Company were
held on 14t April, 2025, 14t July, 2025 and 08th August, 2025. The composition of the Committee
and the meeting attended by each of the members during FY 2025-26 are given below:

SL Name of | Designation / Nature of | No. of meetings No. of meetings
No. | Director/Member Directorship enttitled to attena Attended
during the year
1 Deepak Goel* Chairman & Managing | 3 ' 3
Director
(Chairman)

10
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2. Navin Kumar Saffar@ | Executive Director & Chief | 3 1
Operation Officer
(Member)
3. Devesh Goel # Whole Time Director & Chief | 3 2
Executive Officer
(Chairman)
4, Mr. Akshat Goel? Whole Time Director Nil Nil
(Member)
5. Mr. Ajit Kumar Das” | Independent Director Nil Nil
(Member)

* Deepak Goel ceased to be member of the Committee w.e.f. 17th September, 2025

@ Navin Kumar Saffar ceased to be member of the Committee w.e.f. 30th June, 2025

# Devesh Goel was appointed as member of the CSR Committee w.e.f. 04th July, 2025 and become Chairman of the
CSR Committee on 17th September, 2025

A Akshat Goel and Ajit Kumar Das was appointed as member of the CSR Committee w.e.f. 17th September, 2025

Vi Initial Public Offering (IPO) Committee
The Board of Directors in its meeting held on 9 September, 2025 has constituted the IPO
Committee and approved the terms of references of the Committee.
During the financial year 2025-26, 2 (Two) meetings of the IPO Committee of the Company were
held on 27th September, 2025 and 19th December, 2025. The composition of the Committee and the
meeting attended by each of the members during FY 2025-26 are given below:
Sl Name of the Designation Designation | No. of No. of meetings
No. | Member in meetings Attended
Committee | entitled to
attend during
the year
1. Akshat Goel Whole-time Chairperson | 2 2
Director
2. Devesh Goel Whole-time Member 2 2
Director and Chief
Executive Officer
3 Deepak Goel Chairman & Member 2 2
Managing Director

11
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Executive Committee

For monitoring, reviewing and approving regular and day to day management and financial
matters, thereby striving operational convenience for the Company, the Board of Directors
constituted an Executive Committee on 9% September, 2025. The Committee is entrusted to carry
out the authority as delegated by the Board and meets as and when required.

During the financial year 2025-26, 7 (Seven) meetings of the Executive Committee of the Company
were held on 16t October, 2025, 07th November, 2025, 26th November, 2'025l,‘ 22nd December, 2025,
15t January, 2026, 16t February, 2026 and 24t March, 2026. The composition of the Committee and
the meeting attended by each of the members during FY 2025-26 are given below:

Sl. | Name of the Member Designation Designation | No. of No. of meetings
No. in meetings Attended
Committee | entitled to
attend during
the year
1, Deepak Goel Chairman & Chairperson | 7 v
Managing
‘| Director
2 Devesh Goel Whole-time Member 7 7
Director and ‘
Chief
Executive
Officer
3. Akshat Goel Whole-time Member A 7
Director

f) Evaluation of Board, its Committees and Directors

Pursuant to the provisions of Section 134(3)(p) read with Rule 8(4) of the Companies (Accounts)
Rules, 2014, Section 178 of the Companies Act, 2013 and Regulation 17(10) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the annual performance evaluation
of the Board of Directors, its Committees and individual Directors, including the Chairman of the
Board, was carried out during the year under review. o

The evaluation process covered various aspects relating to the functioning of the Board and its
Committees, including composition, effectiveness of meetings, strategic guidance, governance

practices, participation of Directors and overall contribution to the growth and performance of the

12
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Company. The Independent Directors also reviewed the performance of the Non-Independent

Directors, the Chairman of the Board and the Board as a whole.

g) Nomination & Remuneration Policy
Pursuant to the provisions of Section 178 of the Companies Act, 2013, the Board of Directors, based
on the recommendation of the Nomination and Remuneration Committee, has approved the

Nomination and Remuneration Policy of the Company. The said Policy is available on the

Company’s website at:https:/ /laserpowerinfra.com/wp content/uploads/2025/11/Nomination-

and Remuneration-Policy.pdf

The Policy, inter alia, lays down the criteria for determining qualifications, positive attributes and
independence of Directors, along with other matters as prescribed under Section 178(3) of the

Companies Act, 2013.

h) Separate Meeting of the Independent Directors
The Independent Directors of the Company met separately on 25t February,2026 without the
presence of Non—Indépendent Directors. All the Independent Directors were present at the
meeting. Following matters were, inter-alia, reviewed and discussed in the meeting:
» Performance of Non—Independént Directors and the Board of Directors as a whole.
» Performance of the Chairman of the Company after taking into account the views of
Executive and Non- Executive Directors.
» Assessment of the quality, quantity and timeliness of flow of:information between the
Company management and the Board that is necessary for the Board to effectively and

reasonably perform their duties.

13. MANAGERIAL REMUNERATION AND PARTICULARS OF EMPLOYEES

The particulars of employees required pursuant to Section 197 read with Rule 5 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 also forms part of this
Beport. However, in terms of the provisions of Section 136 of the said Act, the Report and Accounts
are being sent to all members of the company and other entities thereto, excluding the said
particular of employees. Any member interested in obtaining such particulars may write to the
Company Secretary. The said information is also available for the inspection at the Registered
Office of the Company during working hours before the date of the Annual General Meeting,

13
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CREDIT RATING

During the year under review, your Company was assigned/reaffirmed following credit rating by
Acuite Ratings & Research Limited:

Bank Facilities Rating
Long term ACUITE A+
Short term ACUITE A1+

This reaffirms the reputation and trust the Company has earned for its sound financial

management and its ability to successfully meet its financial obligations.

AUDITORS AND AUDITORS REPORT
a. Statutory Auditors

M/s. V. Singhi & Associates, Chartered Accountants (Firm Registration No. 311017E), has been
appointed as the Statutory Auditors of the Company, for a period of five (5) years from the
conclusion of 37th AGM of the Company held in year 2025 until the conclusion of the 42th AGM
of the Company to be held in year 2030.

The Report issued by M/s V. Singhi & Associates, Chartered Accountants (Firm Registration No.
311017E), on the financial statements of the Company for the financial year 2025-26 forms part of
the Annual Report. The Report does not contain any qualification, reservation, adverse remark or

disclaimer requiring any explanation or comments from the Board of Directors.

Further, the Statutory Auditors have not reported any instance of fraud during the year under

review under the provisions of Section 143(12) of the Companies Act, 2013.

b. Secretarial Auditors

Pursuant to the provisions of Section 204(1) of the Companies Act, 2013, read with the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 the Company has
appointed Mr. Hansraj Jaria, Practicing Company Secretaries, a peer reviewed proprietorship firm,
having Membefship No. F7703 and COP: 19394 as Secretarial Auditors of the Company for the
financial year 2025-26 to undertake the Secretarial Audit of the company. The Secretarial Audit

Report is annexed herewith as ‘Annexure B’.

There is no qualification, reservation, adverse remark, or disclaimer, given by the Secretarial

Auditors in their Reports.

14
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Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Board of Directors, at
its meeting held on 23 June, 2026, based on the recommendation of the Audit Committee,
aﬁpointed Mr. Hansraj Jaria, Practicing Company Secretaries, having Membership No. F7703 and
COP: 19394, as the Secretarial Auditors of the Company for the financial year 2026-27.

c¢. Cost Auditor

Pursuant to the provisions of Section 148(1) of the Companies Act, 2013 read with the Companies
(Cost Records and Audit) Rules, 2014, your Company has maintained cost records as specified by

the Central Government.

Pursuant to the provisions of Section 148 of the Companies Act, 2013 read with the rules framed
thereunder, the Board of Directors, at its meeting held on 23t ]ﬁne, 2026, based on the
recommendation of the Audit Committee, re-appointed M/s. B Ray & Associates, Cost
Accountants as the Cost Auditor of the Company to conduct the audit of the cost records of the

Company for the financial year 2026-27.

A resolution seeking approval of the shareholders for ratifying remuneration payable to the Cost
Auditors for FY 2026-27 is provided in the Notice of the ensuing AGM. In this regard, your
directors recommend passing of Ordinary Resolution.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

Information on conservation of energy, technology absorption, foreign exchange earnings and
outgo for the financial year ended 31st March 2026, as required to be given pursuant to Section

134(3)(m) of the Act read with the Rule 8(3) of the Companies (Accountg) Rules, 2014, is annexed

to this Report as ‘Annexure C.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The Company has been carrying out Corporate Social Responsibility (CSR) activities under the
applicable provisions of Section 135 read with Schedule VII of the Companies Act, 2013, as
amended from time to time and the Companies (Corporate Social Responsibility Policy) Rules,
2014.

The Company has adopted a CSR Policy which provides a broad framework with regard to
implementation of CSR activities carried out by the Company. The CSR Policy formulated by the
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Company is available on the Company’s website at https:// laserpowerinfra.com/wp-

content/uploads/2025/11/ Corporate-Social-Responsibility-Policy.pdf .

The Annual Report on CSR , as required under Sections 134 and 135 of the Companies Act, 2013
read with Ruile 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014 and Rule 9
of the Companies (Accounts) Rules, 2014, is annexed herewith as ‘Annexure D’ and forms part of

this Report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENT

During the year under review, the Company has been investing and deploying its surplus funds
within the overall limit as applicable to the Company in terms of the Companies Act, 2013.

The Company makes investments or extends loans to its subsidiary for its business purpose. The
particulars of loans granted, guarantee given, and investments made during the year under review,
covered under the provisions of Section 186 of the Act, are provided 1n the notes to the financial

statements of the Company forming part of this Annual Report.
PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

The Company has formulated a Policy on related party transactions, which has been approved by
the Board of Directors and the same is available on the website of the Company at

https:/ /laserpoweri nfra.com/wp-content/ uploads/2025/11/Related-Party-Transaction.pdf.

The Policy intends to ensure that proper reporting, approval and disclosure processes are in place
for all transactions between the Company and its related parties.

All related party transactions that were entered into during the financial year were in the ordinary
course of the business and on an arm’s length basis. No material contracts or arrangements with
related parties were entered into during the year under review. Accordingly, disclosure of Related
Party Transaction as required under Section 134(3)(h) of the Companies }Xct 2013 in form AOC-2 is
not applicable.

The details of related party transactions entered into by the Company, in terms of IND AS-24 have
been disclosed in the notes to the accounts in the audited (standalone and consolidated) financial

statement and forms part of this Report.

Prior omnibus approval of the Audit Committee was obtained on an annual basis for transaction
with related parties considering repetitiveness of the transactions (in past or in future); justification
for the need of omnibus approval and transaction made on arm’s length basis i.e. at market price.

The transactions entered pursuant to the omnibus approval so granted and a statement giving
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details of all transactions with related parties were placed before the Audit Committee for their

review on a periodic basis.

ANNUAL RETURN

Pursuant to Section 92(3) read with Section 134(3)(a) of the Act, the draft Annual Return as on 31st
March 2026 is available on the website of the Company at the link

https:/ /laserpowerinfra.com/investor-relations/mgt-7/ .

The annual return uploaded on the website is a draft in nature and the final annual return shall be
uploaded at the same link on the website of the Company once the same is filed with the Ministry
of Corporate Affairs after the AGM.

INTERNAL FINANCIAL CONTROLS

The Company has established and maintained adequate Internal Financial Controls (IFC)
commensurate with the size, scale, and complexity of its operations. The Company’s Financial
Statements are prepared on the basis of the Significant Accounting Policies that are carefully
selected by management and approved by the Audit Committee and the Board. These Accounting
Policies are reviewed and updated from time to time. '

Your Company has appointed Internal Auditors to examine the internal controls and verify
whether the workflow of the organization is in accordance with the approved policies of the

Company.

The Board of Directors of the Company have adopted various policies such as Related Party
Transactions Policy, Whistle Blower Policy, Corporate Social Responsibility Policy, Risk
Management Policy and Materiality Policy among others, for ensuring the orderly and efficient
conduct of its business for safeguarding of its assets, the accuracy and completeness of the

accounting records and the timely preparation of reliable financial inforiation.

. VIGIL MECHANISM AND WHISTLE BLOWER POLICY

The Company has established a Vigil Mechanism and Whistle Blower Policy in accordance with
the provisions of Section 177(9) of the Companies Act, 2013. The Policy provides an effective
framework for Directors, employees and other stakeholders to report genuine concerns regarding
unethical behaviour, actual or suspected fraud, violations of applicable laws and regulations,
financial irregularities, misuse of authority, or any other misconduct, without fear of retaliation.

The Policy aims to promote ethical conduct, transparency and accountability across the
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organization. The Whistle Blower Policy is available on the Company’s website at

https:/ /laserpowerinfra.com/wp-content/uploads /2025 /11/Whistle-Blower-Policy.pdf.

The Company endeavours to provide complete protection to the Whistle: Blowers against any
unfair practices. The Audit Committee oversees the implementation of the Vigil Mechanism and
reviews all genuine concerns and grievances reported under the Policy.

During the financial year under review, no person was denied access to the Audit Committee.
Further, no complaints or concerns were reported under the Vigil Mechanism/Whistle Blower

Policy during the year.

RISK MANAGEMENT FRAMEWORK

The Board of Directors of the Company has constituted a Risk Management Committee and
adopted a Risk Management Policy. The Policy is available on the website of the Company at

https:/ /laserpowerinfra.com/ wp-content/ uploads /2025/11/Risk-Management-Policy.pdf .

The Policy provides a structured framework for the identification, assessment, monitoring and
mitigation of risks that may impact the Company’s business and operations. It aims to strengthen
the Company’s resilience, support sustainable growth and ensure effective corporate governance

through a robust risk management process.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(3)(c) read with 134(5) of the Con{panies Act, 2013 and the Board of

Directors to the best of their information and knowledge, confirms that: -

a. In the preparation of annual accounts for the year ended 31¢ March,2026, the applicable
accounting standards had been followed along with proper explanation relating to

material departures, if any.

b. Such accounting policies have been selected and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the company at the end of the financial year and of the profit of the

company for that period;
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c. Proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the

assets of the Company and for preventing and detecting fraud and other irregularities;
d. The annual financial accounts have been prepared on a going concern basis;

e. Proper internal financial controls were in place and such controls are adequate and

operating effectively; and

f. Proper systems to ensure compliance with the provisions of all applicable laws were in

place and that such systems are adequate and operating effectively.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S
OPERATION IN FUTURE

During the year under review, there is no Significant and material orders passed by the regulators

or courts or tribunals impacting the going concern status and company’s operations in the future.

DISCLOSURE UNDER SEXUA,L HARASBSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013

During the year under review, your Company has not received any compliant pertaining to sexual
harassment. The Company has constituted an Internal Complaints Committee under the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

The Company has adopted policy on Prevention of Sexual Harassment of Women at Workplace in

accordance with the Sexual Harassment of Women at Workplace (Prevention, Prohibition and

Redressal) Act, 2013.

COMPLIANCE OF SECRETARIAL STANDARDS

Duriﬁg FY 2025-26 the Company has followed the applicable Secretarial Stahdards, with respect to
Meetings of the Board of Directors (SS-1) and General Meetings (SS-2) issued by the Institute of

Company Secretaries of India.
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DISCLOSURE OF MATERNITY BENEFIT COMPLIANCE

During the year under review, your Company has duly complied with all applicable provisions of
the Maternity Benefits Act, 1961, ensuring that eligible female employees are granted the statutory
entitlements related to maternity leave, benefits, and workplace support. This compliance reflects
the organization’s commitment to upholding employee welfare and E"adhering to labour laws

designed to protect the rights of working mothers.

GENERAL DISCLOSURES

Your Directors state that no disclosure or reporting is required in respect of the following items as

there were no such transactions during the year under review:
Issue of equity shares with differential rights as to dividend, voting or otherwise.

b. No application was made or any proceedings pending against the Company under the
Insolvency and Bankruptcy Code, 2016.

c. The Company has not resorted to any buy back of its equity shares during the year under
review,

d. Issue of shares (including sweat equity shares) to employees of the Company under any
scheme or under ESOP. -

e. Issue of shares through Right Issue or Private Placement

f.  Receipt of secured /unsecured loans from its directors.

g. Receipt of remuneration or commission by Managing Director or the Whole-time Directors of
the Company from any of its subsidiary companies of the Company.

h. Details regarding the difference in valuation between a one-time settlement and valuation for

obtaining loans from banks or financial institutions.
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30. ACKNOWLEDGEMENT

The Board places on record its sincere appreciation for the continued support and cc;operation
extended by the Company’s lending financial institutions, banks, customers, suppliers,
distributors, business partners and other stakeholders. The Board also acknowledges the
commitment, dedication and valuable contributions of the Company’s employees at all levels.

Your Company had cordial relation with the workers and employees at all levels.

Your Company’s consistent focus on professionalism, integrity, operational excellence and
continuous improvement has enabled it to maintain efficient operations and create a strong

foundation for sustainable growth and long-term value creation.

For and on behalf of the Board of Directors

ig ‘\.:}(’“& o (@ o et

Deepak Goel
Chairman & Managing Director
DIN: 00673430

Place : Kolkata
Date : 231 June, 2026
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Annexure- A

FORM AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of
Companies (Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries or associate

companies or Joint ventures

Part A Subsidiaries

. Amount in Lakhs
ilo. Particulars
1 Name of the Subsidiary Akshat builders Private Limited
2 The date since when Subsidiary was acquired 11t February, 2025
Reporting period for the Subsidiary concerned, if
3 different from the holding Company’s reporting 31st March, 2026
' period
Reporting currency and exchange rate as on the last
4 date of the relevant financial year in the case of INR
foreign subsidiaries
5 Share capital-Equity 1.00
6 Reserves and surplus (94.81)
7 Total assets - 1725.57
8 Total liabilities 1819.39
9 Investments 0.00
10 Turnover 0.00°
11 Other Income 0.00
12 Loss before tax (63.81)
13 Provision for taxation 0.00
14 Loss after tax (63.81)
15 Proposed dividend 0.00
16 Extent of shareholding (in percentage) 100%

1. Names of subsidiaries which are yet to commence operations- Nil.

2. Names of subsidiaries which have been liquidated or sold during the year- Nil
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Part B: Associates and Joint Ventures
(Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures)

Name of Associates/ Joint Ventures Not Applicable

1. Latest Audited Balance Sheet Date

2. Shares of Associates/ Joint Ventures held by the
company on the year end
Number

Amount of Investment in Associates/ Joint Ventures
Extent of Holding (%)

3. Description of how there is significant influence

4. Reason why the associate/ joint venture is not
consolidated

5. Net worth attributable to shareholding as per latest
audited Balance Sheet

6. Profit/ Loss for the year

Considered in Consolidation

Not Applicable

Not considered in Consolidation

Notes:
1. Names of associates/ joint ventures which are yet to commence operations - Not
Applicable

2. Names of associates/ joint ventures which have been liquidated or sold during the year
- Not Applicable.

For and on behalf of the Board

el . -

’ ko
B g

Deepak Goel Devesh Goel

Chairman & Managing Director Whole time Director & CEO

DIN: 00673430 DIN: 02992306

M~

Amit Kumar Goel Debendra Banthiya
Chief Financial Officer Company Secretary & Compliance
Officer

Date: 23rd June, 2026
Place: Kolkata
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e —— Email : honsroiiuria@gmail.corz

Website : hansrajjaria.com

Secretarial Audit Report
For the Financial Year ended 315t March, 2026
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies

(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To

The Members

Laser Power & Infra Limited,

(formerly, Laser Power & Infra Private Limited)
CIN: U14220WB1988PLC043591

4A, Pollock Street, 3rd Floor,

Kolkata- 700001

1, have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Laser Power & Infra Limited (formerly, Laser Power & Infra
Private Limited) having CIN: U14220WB1988PLC043591 (hereinafter referred as “the Company”)
during the Financial Year ended 31+ March, 2026 (hereinafter referred as “review period”). Secretarial
Audit was conducted in a manner that provided me a reasonable basis for evaluating the corporate

conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the Company's books, papers, minute books, forms and returns filed, and other
records maintained by the Company and also the information provided by the Company, its officers, agents,
and authorized representatives during the conduct of Secretarial Audit, | hereby report that in my opinion,
the Company has, during the audit period covering the financial year ended on 31% March, 2026, complied
with the statutory provisions listed hereunder and also that the Company has proper Board-processes and

compliance-mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other records maintained by

the Company for the financial Year ended on 31 March, 2026, according to the provisions of:
i) The Companies Act, 2013 (“the Act”) and the rules made thereunder;

ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA), and the rules made thereunder; Not

Applicable for review period




iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

iv) Foreign Exchange Management Act, 1999 and the rules and regulations made theréeunder to the

extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial

Borrowings: Not Applicable for review period

The following Regulations and Guidelines prescribed under the Securities and Exchange Board of

India Act, 1992 (‘SEBI Act’), as amended from time to time:

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and

Takeovers) Regulations, 2011, as amended; Not Applicable for review period

b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,

2015, as amended; Not Applicable for review period

¢) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations, 2018, as amended;

d) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat

Equity) Regulations, 2021; Not Applicable for review period

The Securities and Exchange Board of India (Issue and Listing of Non-Convertible

Securities) Regulations, 2021, as amended; Not Applicable for review period

f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer

Agents) Regulations, 1993 regarding the Act and dealing with client; Not Applicable for

review period

g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021;

Not Applicable for review period

h) The Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018;

Not Applicable for review period
vi) The following Industry Specific laws applicable to the Company:

The Factories Act, 1948;

o o

The Payment of Wages Act, 1936;
The Minimum Wages Act, 1948;

o

d.  The Payment of Bonus Act, 1965;




e.  The Payment of Gratuity Act, 1972;

f. The Air (Prevention and Control of Pollution) Act, 1981;

g.  The Water (Prevention and Control of Pollution) Act, 1974;

h.  The Environmental Protection Act, 1986 and other environmental laws;

i.  The Hazardous Waste (Management Handling &Trans boundary Movement) Rules,
2008;

j. The Employee’s Provident Funds and Miscellaneous Provisions Act, 1952

k. The Employee's State Insurance Act, 1948

l. - The Contract Labour (Regulation and Abolition) Act, 1970

I'have also examined compliance with the applicable clauses of the Secretarial Standards issued by The

Institute of Company Secretaries of India.

During the period under review, the Company has complied with the provisions of the Act, Rules,

Regulations, Guidelines, Standards, etc. mentioned above.

I further report that,

a.  The Board of Directors of the Company is duly constituted as per the provisions of the Companies
Act, 2013. The changes in the composition of the Board of Directors that took place during the

period under review were carried out in compliance with the provisions of the Act.

b.  Adequate notice was given to all directors to schedule the Board Meetings Agenda and detailed
notes on agenda were sent at least seven days in advance except in some cases where the meeting
was held on a shorter notice and a system exists for seeking and obtaining further information and

clarifications on the agenda items before the meeting and for meaningful participation at the

meeting.

¢ Majority decision is carried through while the dissenting members’ views, ifany, are captured and

recorded as part of the minutes.- There were no such dissenting views made by the members,

I further report that, there are adequate systems and processes in the Company commensurate with the

size and operations of the Company to monitor and ensure compliance with applicable laws rules
regulations and guidelines.




I further report that during the audit period, the Company has:

a. During the period under review, the Company initiated the process for an Initial Public Offering
(IPO) of its equity shares. In this regard, the Company filed the Draft Red Herring Prospectus
(DRHP) with the Securities and Exchange Board of India (SEBI), the Stock Exchanges and other
regulatory authorities, as applicable. The Company has received the final observation from SEBI
with respect to DRHP on 02" February, 2026, and is in the process of undertaking the proposed
public issue in compliance with the provisions of the SEBI (Issue of Capital and Disclosure

Requirements) Regulations, 2018 and other applicable laws, rules and regulations.

b.  Pursuant to the Ordinary Resolution passed at the Extra-Ordinary General Meeting of the Company
held on 04t August, 2025, the Authorised Share Capital of the Company was increased from
Rs. 54,39,50,000/- (Rupees Fifty-Four Crores Thirty-Nine Lakhs and Fifty Thousand only) to Rs.
101,00,00,000/- (Rupees One Hundred and One Crore Only), divided into 1,00,00,000 (One Crore)
Equity Shares of Rs. 100/- (Rupees Hundred only) each and 10,00,000 (Ten Lakhs) Preference
Shares of Rs. 10/- (Rupees Ten only) each and carried out the consequential alteration of Clause V
of the Memorandum of Association, pursuant to the applicable provisions of the Companies Act,

2013.

¢.  Pursuant to the Ordinary Resolution passed at the Extra-Ordinary General Meeting of the Company
held on 04t August, 2025, the Board of Directors at their meeting held on 06t August, 2025 had
allotted 51,12,944 equity shares of Rs. 100/- (Rupees Ten only) each, as bonus shares, to the
eligible shareholders of the Company holding Equity Shares whose names appear in the Register

of Members/ Beneficial Owners’ position of the Company on 30th July, 2025 (“Record Date”).

d. Pursuantto the Ordinary Resolution passed at the Extra-Ordinary General Meeting of the Company
held on 215t August, 2025, the Company had sub-divided/split of the equity shares of the Company
from face value of Rs. 100/- per equity share to Rs. 5/- per equity share, thereby sub-dividing each
of the 1,00,00,000 (One Crore) equity shares of Rs. 100/- each into 20,00,00,000 (Twenty Crore)
equity shares of Rs. 5/- each and carried out the consequential alteration of Clause V of the

Memorandum of Association, pursuant to the applicable provisions of the Companies Act, 2013.

e. Pursuant to the Special Resolution passed at the Annual General Meeting of the Company held on
01st September 2025, the Company had approved the conversion of the Company from a Private
Limited Company to a Public Limited Company and the consequent alteration certain articles of
the Articles of Association and Clause of the Memorandum of Association of the Company in

conformity with the provisions of the Companies Act. 2013.




f. Pursuant to the Special Resolution passed at the Extra-Ordinary General Meeting of the Company

held on 12 September 2025, the Company had approved an Initial Public Offering (IPO) of Equity

Shares of the Company, for an aggregate offer size of up to 12,000 million, subject to requisite
approvals.

g Pursuant to the Special Resolution passed at the Extra-Ordinary General Meeting of the Company
held on 12t September 2025, the Company had approved the increase in the aggregate investment
limit for Non-Resident Indians (NRIs) and Overseas Citizens of India (OCIs) from 10% to 24% of
the paid-up equity share capital of the Company, subject to applicable regulatory limits and
conditions.

h.

Pursuant to Section 180(1)(c) of the Companies Act, 2013, the Company had accorded the approval
of the Members by way of Special Resolution at the Extra-Ordinary General Meeting held on

12t September 2025, authorizing the Board of Directors to borrow monies, from time to time, up
to an aggregate limit of Rs. 2,000 Crore.

This Report is to be read with my letter of even date which is annexed as Annexure A, which forms an
integral part of this Report.

HANSRA] JARIA

(Practicing Company Secretary)
Membership No.: FCS 7703

CP No.: 19394

Peer Review Certificate No.: 7571/2025

UDIN: FO07703H000664458
Place: Kolkata

Date: 22" June, 2026




Annexure A
(To the Secretarial Audit Report of Laser Power & Infra Limited for the Financial Year ended 31t March,

2026)
To

The Members

Laser Power & Infra Limited,

(formerly, Laser Power & Infra Private Limited)
CIN: U14220WB1988PLC043591

4A, Pollock Street, 3rd Floor,

Kolkata- 700001

Auditor Responsibility

Based on audit, my responsibility is to express an opinion on the compliance with the applicable laws and
maintenance of records by the Company. I conducted my audit in accordance with tvhe auditing standards
prescribed by the Institute of the Company Secretaries of India (ICSI). These standards require that the
auditor complies with statutory and regulatory requirements and plans and performs the audit to obtain

reasonable assurance about compliance with applicable laws and maintenance of records.

Due to the inherent limitations of an audit including internal, financial, and operating controls, there is an
unavoidable risk that some misstatements or non-compliance may not be detected, even though the audit

is properly planned and performed in accordance with the Auditing Standards.
My Secretarial Audit Report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the Company. My

responsibility is to express an opinion on these secretarial records based on our audit.

2. lhave followed the audit practices and processes as were appropriate, to obtain reasonable assurance
about the correctness of the contents of the secretarial records. The verification was done on test basis
to check as to whether correct facts are reflected in secretarial records. I believe that the processes

and practices, [ followed, provide a reasonable basis for my opinion.

3. 1 have not verified the correctness and appropriateness of financial records and Books of Accounts of

the Company and for which we relied on the report of statutory auditor.




4. Wherever required, 1 Nave QLT tic panugy s - o
rules and regulations and happening of events elc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards

is the responsibility of management. My examination was limited to the verification of procedures on

test basis.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of

the efficacy or effectiveness with which the management has conducted the affairs of the Company.

i
<
2
e
HANSRA]J JARIA

(Practicing Company Secretary)
Membership No.: FCS 7703

CP No.: 19394

Peer Review Certificate No.: 7571/2025
UDIN: FO07703H000664458

Place: Kolkata
Date: 22" June, 2026
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ANNEXURE- C

ONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND F REIGN EXCHANGE EARNINGS A
OUTGO.

The information under section 134(3) (m) of the Companies Act, 2013 read with Rule 8(3) of the Companies

(Accounts) Rules, 2014 relating to the Conservation of Energy and Technology Absorption, Foreign exchange

Earnings and Outgo are given below and forms part of the Board Report.

A. CONSERVATION OF ENERGY:
The Steps Taken or impact on conservation of energy:

Energy management is one of the key strategic areas in our pursuit of sustainability in our operations. The
Company requires energy for its operations and the Company is making all efforts to conserve energy by
monitoring energy costs and periodically reviews of the consumption of energy. It also takes appropriate
steps to reduce the consumption through efficiency in usage and timely maintenance / installation /
upgradation of energy saving devices. The Company is fully focused towards energy conservation & strives

to make the plant energy efficient.

Various steps taken by the Laser power & Infra Ltd. In this regard are given below

1. 2.02 million kWh electricity has been consumed from renewable energy sources against 20.20

million kWh of total electricity consumption in FY 25-26.
2. Renewable energy consumption for FY 25-26 is 10.55 % of total electricity consumed. This leads
to 4750 tones CO2 emission reduction by using renewable energy.

Laser has established ambitious target to reduce Green House Gas (GHG) emissions. In alignment with
these objectives, actions are being implemented to decrease GHG emissions by investing in energy
efficiency and investing in new technologies. The company has initiated several measures to mitigate

greenhouse gas emissions.

1. Installed a 1.45 MW solar roof top system in “Polypark factory” Howrah, contributing to the

reduction of the company’s carbon footprint.
2.. Installed transparent sheet at every shed so that in day time we can use sunlight.
3. The company has also installed Energy efficient motors in new machines.

4. Achieved reduction in overall energy consumption through implementation of solar power,

demonstrating a strategic focus on enhancing energy efficiency
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TECHNOLOGY ABSORPTION:
i.  Efforts, made towards Technology Absorption:

We have always been at the forefront of leveraging technology to facilitate business growth. The
Company realizes that in order to stay competitive and avoid obsolescence, it will have to invest in
technology across multiple product line and have to introduce the new products in line with the
demand of the customers. In order to maintain its position of leadership, your Company has
continuously and successfully developed state-of- the-art technology and methods for absorbing,
adapting and effectively developing new products. We are constantly working to upgrade the
technology used in the production process and bring to the table customer-centric meaningful

innovations

Hence, the Company is making every effort to develop products to meet the changing demand of the
public at large. The Company continues to perform Product Development activities to improve quality

of products and to reduce production cost to serve its customer better.

ii.  Benefits derived as a result of the above efforts:
The benefits derived like product improvement, cost reduction, product development or import
substitution; The adoption of the latest technology and innovative ideas has enabled your Company to
have an edge on others due to highly productivity, better services and increased consumer confidence.
It also has enabled the Company so as to explore new areas of generating the revenue. Huge savings
have been accomplished in cost on power and fuel, wastage, better inventory management and reduce

one process. It has also lead to reduction in the water and air pollution.

ili. =~ We are using steel drums instead of wooden drums so that we can recycle it and using steel

drums instead of wooden drums eco-friendly approach.
iv.  Wereplace many old diesel forklifts with EV once as green initiative.
v.  Weare recycling around 290-350 MT plastic and PVC waste into packing sheet every month.

vi.  We have installed solar lights on every road and in storage areas of our factory.
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C. FOREIGN EXCHANGE EARNINGS AND OUTGO
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Amount (Rs. In Lakhs)

Particulars 2025-26 2024-25
Foreign exchange earnings | 5,103.70 10,207.38
Foreign exchange outgo 4,747.33 6,799-.54
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Annexure D

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES FOR
THE FY 2025-26

1. A brief outline on CSR Policy of the Company:

Pursuant to the provisions of Section 135 of the Companies Act, 2013 read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014, the Company has
formulated and adopted a Corporate Social Responsibility (CSR) Policy outlining its

commitment towards sustainable and inclusive development of society.

The Company's CSR initiatives are focused on creating a positive social impact through
activities in the areas of education, skill development, healthcare, sports promotion,
environmental sustainability, preservation of art, culture and heritage, and other

permissible activities as specified under Schedule VII of the Companies Act, 2013.

As a responsible corporate citizen, Laser Power & Infra Limited remains committed to
contributing towards the welfare and development of the communities in which it
operates. The Company believes that sustainable business growth is intrinsically linked
to the socio-eéonomic progress of society. Through its CSR programmes, the Company
endeavors to support community development, enhance livelihood opportunities, and

promote long-term social and environmental well-being.

The CSR initiatives undertaken by the Company are guided by the principles of
sustainability, inclusiveness and responsible growth, with the objective of creating a
meaningful and lasting impact on society while streﬁgthening stakeholder value.

2. Composition of CSR Committee is as under:

Sl. | Name of | Designation / Nature | No. of meetings No. of

No. | Director/Member | of Directorship entitled to attend | meetings

during the year Attended

1. Deepak Goel* Chairman & Managing | 3 3

Direct:
(Chairman) Hrector
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2. . | Navin Kumar | Executive Director & |3 1
Saffar@ Chief Operation Officer
(Member)

3. Devesh Goel # Whole Time Director & | 3 2
(Chaieenany Chief Executive Officer

4. Mr. Akshat Goel” | Whole Time Director Nil Nil
(Member)

5. | Mr. Ajit Kumar | Independent Director | Nil + N
Das”
(Member)

* Deepak Goel ceased to be member of the Committee w.e.f. 17! September, 2025

@ Navin Kumar Saffar ceased to be member of the Committee w.e.f. 30t June, 2025

# Devesh Goel was appointed as member of the CSR Committee w.e.f. 04" July, 2025 and become
Chairman of the CSR Committee on 17" September, 2025

 Akshat Goel and Ajit Kumar Das was appointed as member of the CSR Committee w.e.f. 17" September,
2025

Provide the web-link(s) where Composition of CSR Committee, CSR Policy and CSR
Projects approved by the Board are disclosed on the website of the Company:

Web link of Composition of CSR Committee: https:/ /laserpowerinfra.com/investor-
relations/ composition-of-committees /

Web link of CSR Policy: https: / /laserpowerinfra.com/wp-
content/uploads/2025/11/Corporate-Social-Responsibility-Policy . pdf

Web link of CSR Projects approved by the Board: Not Applicable as there are no CSR
Projects undertaken by the Company during the Financial Year ended 31st March, 2026.

Provide the executive summary along with web-link(s) of Impact Assessment of CSR
Projects carried out in pursuance of Sub-rule (3) of Rule 8, if applicable:

Not Applicable

(a) Average net profit of the Company as per sub-section (5) of Section 135: ¥ 7703.19
lakhs

(b) Two percent of average net profit of the Company as per sub-
section (5) of Section 135: X 154.06 lakhs

() Surplus arising out of the CSR projects or programmes or
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activities of the previous financial years: Nil
(d) Amount required to be set-off for the financial year, if any: X 0.57 lakhs
(e) Total CSR obligation for the financial year [(b)+(c)-(d)]: ¥153.50 lakhs

6. (a) Amount spent on CSR Projects (both ongoing project and other than ongoing

project).: An amount of X 165.75 lakhs was spent for the FY 2025-26
(b) Amount spent in administrative overheads: Nil
(c) Amount spent on impact assessment: Not Applicable
(d) Total amount spent for the financial year [(a)+(b)+(c)]: 165.75 lakhs
(e) CSR amount spent or unspent for the financial year: Nil

Amount unspent (%)
Total amount | Amount transferred to any fund
Total amount | transferred to unspent | specified under Schedule VII as
spent i CSR account as per | per second proviso to sub-section
the sub-section (6) of | (5) of Section 135
Financial Year () | Section135
Amount ( | Date of | Name Amount | Date of
3) transfer o | (in Transfer
fthe fund | ) '
%165.75 lakhs Nil

f) Excess amount for set-off, if any:

Sl.  [Particular Amount

No. ' in lakhs)

(1) [Two percent of average net profit of the Company as per Section 154.06
135(5)

(i) |Amount required to be set-off for the financial year 0.57

(iii) [Total amount spent for the Financial year 165.75

(iv)  [Excess amount spent for the financial year [(iii)+(ii)-(i)] 12.26

(v)  [Burplus arising out of the CSR projects or programmes or activities| Nil
of the previous financial years, if any

(vi) mount available for set off in succeeding financial years [(iii)-(iv) ] | 12.26
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7. Details of unspent corporate social responsibility amount for the preceding three

financial years:

Sl. | Precedin |Amount Balance | Amount | Amount Amount | Deficiency
No. transferred | amount | Spent | transferred to a | remaining |, if any
8 to unspent | in in the fund as to be
financial |[CSR Unspen | Financia | specified under | spentin
account tCSR | 1Year Schedul | succeedin
year(s) | nder Sub- | Accoun e VII as per g financial
Section t under second proviso | years
(6) of | sub - to
Section section sub-
135 (6) of section  (5) of
section Section 135, if
135 any
Amount| Date
of
Transfe
r
Nil

8. Whether any capital assets have been created or acquired through corporate social
responsibility amount spent in the financial year: No

If yes, enter the number of Capital assets created/acquired: Not Applicable

Specify the reason(s), if the Company has failed to spend two per, cent of the average net
profit as per Sub Section (5) of Section 135.: Not Applicable ‘

For and on behalf of the Board

S b 4

Devesh Goel Akshat Goel
(DIN:02992306) (DIN: 06465043)
Chairman of CSR Member of CSR
Committee Committee
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V. SINGHI & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF LASER POWER & INFRA LIMITED
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of M/s Laser Power & Infra Limited ("the
Company"), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year
ended on that date and notes to the Standalone Financial Statements including a summary of material accounting
policies and other explanatory notes (hereinafter referred to as "the Standalone Financial Statements").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Standalone
Financial Statements give the information required by the Companies Act, 2013 ("the Act") in the manner so required
and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standard) Rules, 2015, as amended, ("Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2026, its profit including
total comprehensive income, the changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those SAs are further described in the “Auditor's
Responsibilities for the Audit of the Standalone Financial Statements” section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI™
together with the ethical requirements that are relevant to our audit of the Standalone Financial Statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the Standalone Financial Statements.

Information other than the Standalone Financial Statements and Auditor's Report thereon (Other Information)

The Company's Management and Board of Directors are responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report including Annexures
to Board’s Report and Shareholders Information but does not include the Standalone Financial Statements and our
Auditor's Report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we do not express any
form of assurance or conclusion thereon,

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the Standalone Financial
Statements or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Standalone Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in section 134(5) of the Act
with respect to the preparation and presentation of these Standalone Financial Statements that give a true and fair view
of the financial position, financial performance including total comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India including the Indian
Accounting Standards specified under section 133 of the Act read with the relevant rules issued thereunder. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act
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for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities: selection
and application of appropriate accounting policies: making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Standalone Financial Statements, the Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors cither intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. The Company’s Management and Board
of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken based on these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Standalone Financial Statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by Management and Board of Directors.

* Conclude on the appropriateness of Management and Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the Standalone Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure, and content of the Standalone Financial Statements, including the
disclosures, and whether the Standalone Financial Statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone Financial
Statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Standalone Financial Statements.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the standalone financial statements of the current period. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such comm unication,

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor's Report) Order, 2020 (‘the Order"), issued by the Central Government of
India in terms of sub-section 11 of Section 143 of the Act, we give in "Annexure-A" a statement on the matters
specified in paragraph 3 and 4 of the Order, to the extent applicable.

2) As required by Section 143(3) of the Act, we report that:

(2) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief, were necessary for the purposes of our audit of the Standalone Financial Statements.

(b) In our opinion, proper books of account and records as required by law, have been kept by the Company, so
far as it appears from our examination of those books and records except for the matters stated in the paragraph
2(h) (vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014,

(c)  The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including Other Comprehensive
Income), the Standalone Statement of Changes in Equity and the Standalone Statement of Cash Flows dealt
with by this report are in agreement with the books of account:

(d) Inour opinion, the aforesaid Standalone Financial Statements comply with the Tndian Accounting Standards
specified under section 133 of the Act, read with the Companies (Indian Accounting Standard) Rules, 2015,
as amended:;

(¢) On the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on March 31, 2026 from being appointed as a director in
terms of Section 164 (2) of the Act;

(f)  With respect to the adequacy of the internal financial controls with reference to these Standalone Financial
Statements and the operating effectiveness of such controls, refer to our separate Report in "Annexure B" to
this report. Qur report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls with reference to Standalone Financial Statements,

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information
and according to the explanations given to us:

i. The company has disclosed the impact of pending litigations as at March 31, 2026 on its financial position
in its Standalone Financial Statements - Refer note 45.1 & 45.2 of the Standalone Financial Statements,

ii. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.
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iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended March 31, 2026.

iv.

(a) The Management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the company to or in any other person or entity, including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend to or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented that , to the best of its knowledge and belief, no funds have been
received by the company from any person or entity, including foreign entities (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the company shall, whether
directly or indirectly, lend to or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(c) Based on our audit procedure that has been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (a) or (b) contain any material misstatement.

v. The Company has not declared any equity dividend in previous financial year which has been paid in
current year. Further, no equity dividend has been declared in current year. Accordingly, the provision of
section 123 of the Act is not applicable to the company.

vi. Based on our examination which included test checks, the Company has used Lighthouse and Tally
software for maintaining its books of accounts, which has a feature of recording audit trail (edit log)
facility, except that audit trail was not enabled at the database level in the software to log any direct data
changes. For Lighthouse (at application layer only) and Tally software, for which audit trail feature is
enabled, the audit trail facility has been operating throughout the year for all relevant transactions recorded
in the software and we did not come across any instances of audit trail feature being tampered with during
the course of our audit. Further, the audit trail has been preserved by the Company as per the Statutory
requirements for record retention. (Refer Note 45.16 to the Standalone Financial Statements).

(h)  With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the remuneration paid/payable
by the Company to its directors during the current year is in accordance with the provisions of Section 197
of the Act. The remuneration paid/payable to any director is not in excess of the limit laid down under Section
197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16) of
the Act which are required to be commented upon by us.

ForV, SINGHI & ASSOCIATES
Chartered Accountants
Firm Registration No. A11017E

Place: Kolkata
Date: 23 June, 2026 Membership No: 050051
UDIN: 26050051 EZBLHX2744




V. SINGHI & ASSOCIATES

CHARTERED ACCOUNTANTS

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in Paragraph 1 under "Report on other Legal and Regulatory Requirements" section of our report
of even date to the members of Laser Power & Infra Limited on the Standalone Financial Statements for the

year ended March 31, 2026)
i.
(a) (A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of property, plant and equipment and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of its intangible assets.

(b) The property, plant and equipment were physically verified during the year by the Management in accordance
with a regular programme of verification which, in our opinion, provides for physical verification of all the
property, plant and equipment at reasonable intervals. According to the information and explanation given to us,
no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the title deeds of all the immovable properties (other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the Standalone Financial
Statements are held in the name of the company except as stated in Appendix-A.

(d) The Company has not revalued any of its properly, plant and equipment (including right-of-use assets) and
intangible assets during the year ended March 31, 2026.

{e) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, no proceedings have been initiated during the year or are pending against the Company as at March
31, 2026 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended
i 2016) and Rules made thereunder.

ii.

(a} The Management has conducted physical verification of inventory at reasonable intervals during the year. In our
opinion the coverage and the procedure of such verification by the Management is appropriate and no
discrepancies of 10% or more in aggregate for each class of inventory were noticed on such physical verification.
In our opinion, the frequency of verification by the Management is reasonable and the coverage and procedure
for such verification is appropriate.

(b) The Company has been sanctioned working capital limits in excess of five crore rupees, in aggregate, from banks
based on security of certain current assets in the name of the Company. The quarterly statements, as submitted
to bankers, have been prepared in accordance with the books of account and there are no material differences in
this respect other than those as set out below and as disclosed by the Management in notes to the Standalone

Financial Statements
(Figures in Rs, Lakhs

Value as
. Value as per (Excess)/ | Reasons for
Quarter Particulars per boeok of | Statements | Short the
Ended Name of Bank i ’ =
accounts submitted | in Banks variance
with banks
June 30, Canara bank. Bank of Refer to note
2025 Baroda, IDFC First Bank, | 2210497 | 1,39,404.97 - 451210 the
September Axis Bank LTD, IndusInd Standalone
30. 2025 |Inventories | Bank Ltd, HDFC Bank, 1,56,918.27 | 1,42992.51 |13,925.75 Financial
De;ember and Trade State Bank'of India, RBL Statement
31,2005 Receivable Banlk, Unl(.)n Bank- of |1,65,025.89 | 1,46,723.32 |18,302.57
. India, Punjab National
March 31, Bank, IDBI Bank, UCO
2026 Bank. 1,86,867.05 [1,73,185.90 |13,681.15
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iii.

According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not provided any security or granted any secured loans or advances in the nature
of loans, secured or unsecured to companies, firms, limited liability partnership or any other parties during the
year except the Company has made investments in mutual funds and has granted interest free unsecured loans to
its Subsidiary and interest bearing unsecured loan to its employee and has provided corporate guarantee to its
debtor on behalf of a Company, in respect of which the requisite information is as below.

(a) The aggregate amount of loans granted during the year and balance outstanding at balance sheet date with
respect to such loans is as per the table given below.

; Amount
Particulars (in Liakhs)
Aggregate amount of Loans given during the Year
- Subsidiary 884.00
- Others 34.30
Balance Outstanding of Loans given as at Balance Sheet Date
- Subsidiary 919
- Others 176.34

(b) In respect of investments made and the loans granted by the Company, the terms and conditions under which
such loans were granted and investments made are, prima facie, not prejudicial to the interest of the Company.

(¢) In respect of the loans, the schedule of repayment of principal and payment of interest has been stipulated, and
the parties are repaying the principal amounts, as stipulated, and are also regular in payment of interest as
applicable.

(d) There are no amounts of loans granted to companies which are overdue for more than ninety days.

(e) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, there were no loan or advance in the nature of loan granted which fell due during the year, and

were renewed or extended or fresh loans granted to settle the overdue of existing loans given to same parties.

(f) The Company has not provided any loans or advances in the nature of loans, either repayable on demand or
without specifying any terms or period of repayment to companies.

According to the information and explanations given to us and as per the records of the Company examined by us,
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vii.

(a) According to the information and explanations given to us and the records of the Company examined by us,
the Company is generally regular in depositing with appropriate authorities undisputed statutory dues including
goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of
customs and other statutory dues applicable to it. No undisputed amounts payable in respect of these statutory
dues were outstanding, at the year end, for a period of more than six months from the date they become payable,

except stated herein,

Amount of ; ;
Name of the Statute Nature of the dues Demand e W.hl(‘,h i
. (in Rs. Lakhs) amount relates
Income Tax Act, 1961 Income Tax 1.35 AY 2022-23

(b) According to the information and explanations given to us and the records of the Company examined by us,

statutory dues that have not been deposited on account of any dispute, are as follows:

ABOIREDL | ot wiileh
Name of the Demand W Forum where dispute
Nature of the dues : the amount ; "
Statute (in Rs. relates is pending
Lakhs)
Writ petition has been
e FY 2017-2018 filed in }Il.ll{;;th()ut;t but
‘ FY 2018-2019 L i
appellate tribunal is yet
to be filed.
0.02 FY 2020-2021 Deputy Commissioner
L i . s
Goods and Services Goods And Service 78 P anenia Deputy Commissioner
Tax Act, 2017
2.59 Nov20l8tofan | o1 g GST Officer
2019
6.61 FY 2019-2020 GSTAT
051 | April2020tduly | p o Gor Oficer
2020
0.50 FY 2024-2025 Deputy Commissioner

viii. According to the information and explanations given to us and on the basis of our examination of the records of
the Company, there were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 Accordingly, the
requirement to report on clause 3(viii) of the Order is not applicable.

(a) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not defaulted in repayment of loans or other borrowings or in the payment

of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.
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xi.

Xii.

Xiil.

Xiv.

XV.

(¢) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the term loans were applied for the purpose for which the loans were obtained.

(d) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, funds raised on short-term basis have, prima facie, not been used during the year for long-
term purposes by the Company.

(¢) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries and joint ventures.

(f) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries and joint ventures.

(a) The Company has not raised any money during the year by way of initial public offer / further public offer
(including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of the Order is
not applicable.

(a) Based on examination of the books and records of the Company and in accordance with generally accepted
auditing practices, no material fraud by the Company or on the C ompany has been noticed or reported during
the year.

(b) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, no report under sub-section (12) of section 143 of the Companies Act has been filed during
the year by the Auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

(c) As represented by the Management, no whistleblower complaint has been received by the Company during the
year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore, the
requirement to report on clause 3(xii)(a) (b) & (c) of the Order is not applicable to the Company

According to the information and explanations given to us and based on our examination of the books and records,
in our opinion all transactions with the related parties are in compliance with section 177 and 188 of the Act, where
applicable and details of such transactions have been disclosed in the Standalone Financial Statements as required
by the applicable Accounting Standards.

(a) Tn our opinion and according to the information and explanations given to us and based on the examination of
records that we considered necessary, the company has an internal audit system commensurate with the size
and nature of its business.

(b) We have considered for the purpose of our audit, the internal audit repotts for the year under audit, issued to
the Company during the year and till date, in determining the nature, timing and extent of our audit procedures.

In our opinion, the Company has not entered into any non-cash transactions with its directors or persons connected
with its directors during the year. Accordingly, the reporting on compliance with the provisions of Section 192 of
the Act under clause 3(xv) of the Order is not applicable to the Company.
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xvi.
(a) In our opinion, the Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, reporting under clause 3(xvi)(a) of the Order is not applicable.

(b) the company has not conducted any Non-Banking Financial or Housing Finance activities during the year.
Accordingly, reporting under clause 3(xvi)}(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of India.
Accordingly, the reporting under clause 3(xvi)(c) of the Order is not applicable.

(d) As represented by the Management, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)
(d) of the Order is not applicable. We have not, however, separately evaluated whether the information provided
by the Management is accurate and complete.

xvii. Based on the examination of the records, the Company has not incurred cash losses in the current financial year as
well as in the immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors during the year and accordingly requirement to report on
Clause 3(xviii) of the Order is not applicable to the Company.

xix. According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the Standalone Financial Statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report indicating that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due.

XK.
(a) Based on the examination of the records, there are no unspent amounts towards Corporate Social Responsibility
("CSR") on other than ongoing projects requiring a transfer to a Fund specified in Schedule VII to the
Companies Act, 2013 in compliance with second proviso to sub-section (3) of Section 135 of the said Act.
Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable for the year.

(b) There are no unspent amounts towards CSR in respect of ongoing projects, that are required to be transferred
to a special account in compliance of provision of subsection (6) of section 135 of the said Act.

xxi. The reporting under paragraph 3(xxi) of the Order is not applicable in respect of Audit of Standalone Financial
Statements. Accordingly, no comment in respect of the said clause has been included in this report.

For V, SINGHI & ASSOCIATES
Chartered Accountants
Firm Registration No. 311017E

(V.K. SINGHI)

Place: Kolkata Partner

Date: 23" June, 2026 Membership No. 050051
UDIN: 26050051EZBLHX2744
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ANNEXURE- "B" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in Paragraph 2(f) on Other Legal and Regulatory Requirements of our Report of even date to the
members of Laser Power & Infra Limited on the Standalone Financial Statements for the year ended March
31, 2026)

Report on the Internal Financial Controls with reference to Standalone Financial Statements under Clause (i)
of Sub-Section 3 of Section 143 of the Companies Act, 2013 ("the Act")

Opinion

We have audited the internal financial controls with reference to standalone financial statements of M/s. Laser Power
& Infra Limited (the "Company") as of March 31, 2026 in conjunction with our audit of the Standalone Financial
Statements of the Company for the year ended on that date.

In our opinion and based on the information and explanation given to us, the Company has, in all material respects, an
adequate internal financial controls system with reference to Standalone Financial Statements and such internal
financial controls were operating effectively as at March 31, 2026, based on the criteria for internal financial control
with reference to Standalone Financial Statements established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reportin g issued
by the Institute of Chartered Accountants of India.

Management's and Board of Directors Responsibility for Internal Financial Controls

The Management and Board of Directors of the company are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to respective company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to Standalane
Financial Statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial control over financial reporting (the 'Guidance Note') issued by the Institute of Chartered
Accountants of India and the Standards on Auditing, prescribed under Section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls with reference to Standalone Financial Statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with reference to Standalone
Financial Statements were established and maintained and whether such controls operated effectively in all material
respects.

An audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
with reference to Standalone Financial Statements and their operating effectiveness. Our audit of internal financial
controls with reference to Standalone Financial Statements included obtaining an understanding of internal financial
controls with reference to Standalone Financial Statements, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of risks of material misstatement of
the Standalone Financial Statements, whether due to fraud or errors.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls with reference to Standalone Financial Statements,
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Meaning of Internal Financial Controls with reference to Standalone Financial Statements

A company's internal financial control with reference to Standalone Financial Statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
Financial Statements for external purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and procedures that: -

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company,

2) provide reasonable assurance that transactions are recorded as necessary to permit preparations of Standalone
Financial Statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of Management and directors
of the company, and

3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the Standalone Financial Statements.

Inherent Limitations on Internal Financial Controls with reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to Standalone Financial Statements,
including the possibility of collusion or improper Management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also. projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

For V. SINGHI & ASSOCIATES
Chartered Accountants
Firm Registration Noy: 311017E

Place: Kolkata
Date: 23" June, 2026 Membership No: 050051
UDIN: 26050051 EZBLHX2744
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APPENDIX - A
Details Of Immovable Properties where Title Deed are not in the name of the Company
Gross Carvying Whether title deed
Description of Property Value (Amt in :.Older i P“’pe.”y he.ld smce‘date
Lakhs) irector/or employee (Financial Year)

of promoter/ director

Freehold land measuring 0.306 acres
located at Kurunti, Orissa disclosed as
Property, Plant & Equipment in the
Standalone Financial Statements

3.06 Lakhs No 3rd March, 2009

Freehold land measuring 0.31 acres
located at Kurunti, Orissa and 0.20
acres located at Mangalpur, Orissa
disclosed as Property, Plant &
Equipment in the Standalone Financial
Statements

6.62 Lakhs No 23rd March, 2009

Freehold land measuring 3.54 acres
located at Kurunti, Orissa disclosed as
Property, Plant & Equipment in the
Standalone Financial Statements

47.53 Lakhs No 17th September, 2008

Freehold land measuring 0.36 acres
located at Mangalpur, Orissa disclosed
as Property, Plant & Equipment in the
Standalone Financial Statements

2.70 Lakhs No 23rd March, 2009

Freehold land measuring 0.64 acres
located at Mangalpur,Orissa disclosed
as Property, Plant & Equipment in the
Standalone Financial Statements

4.80 Lakhs No 4th April, 2009

Freehold land measuring 1.92 acres
located at Mangalpur, Orissa disclosed
as Property, Plant & Equipment in the
Standalone Financial Statements

14.40 Lakhs No 24th November, 2008

Leasehold land measuring 5.28 acres
located at Vidyasagar Industrial Park,
Paschim Medinipur disclosed as Right 166.25 Lakhs No 23rd September, 2010
to Use Assets in the Standalone
Financial Statements (F1)

Leasehold land measuring 20 acres
located at Vidyasagar Industrial Park,
Paschim Medinipur disclosed as Right 629.74 Lakhs No 2nd January, 2015
to Use Assets in the Standalone
Financial Statements (F5)

Note: -

1) The title deeds of the above mentioned properties are in the name of Bhuvee Stenovate Private Limited (Formerly
"Integrated Equipments & Infra Services Private Limited")

2)  The title of the assets was transferred pursuant to the scheme of demerger and are in the process of being transferred
in the name of the Company.




Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No, UI4220WB1988PLC043591
Standalone Balance Sheet as at 31st March, 2026
(All amounts are in INR Lakhs unless otherwise stated)
jPﬂ_lﬂl:lll_h_l‘.'L } Nd’ie,N.u.' ; ' Asat3lst Milrch 2026/ A% nt-31st March 2025
ASSETS
Non-Current Assets
Property, Plant & Equipment 3 14,580.34 11,656.94
Right- of-Use Assets 4 5.807 45 2,697.61
Capital Work-In-Progress 5 2,65733 3,618.76
Intangible Assets ] 28.74 3212
Financial Assets
(1) Investments 7 126.43 322.81
(i) Other Financial Assets 8 5,313.81 1,716.11
Deferred tax assets (Net) 9 5,647.44 9,819.28
Other Non-Current Assets 10 1,438,52 1,016.39
Total Non-Current Assets 35,600.06 30,880.02
Current Assets
Inventories 11 56,379.62 47,671 46
Financial Assets
(1) Investments 12 84.24 7443
(1)) Trade Receivables 13 1,37,495.72 1,01,779.66
(iii) Cash and Cash Equivalents 14 2,678.59 31548
(iv) Other Bank Balances (other than iii above) 15 13,342.51 1138234
(v) Loans 16 966,43 58.601
(vi) Other Financial Assets 17 5,461.82 6,692 36
Other Current Asseis 18 5,569.69 6,230.60
Current tax assets (net) 19 4.849.05 3,547.78
Total Current Assets 2,26,827.67 1,77,7152.712
Total Assets 2,62,427.73 2,08,632.74
EQUITY & LIABILITIES
EQUITY
Equity Share Capital 20 5.152.06 639,12
Other Equity 21 66,882.30 60,155.20
Total Equity 72,634.36 60,794.32
LIABILITIES
Non-Current Liabilities
Financial Liabilities
(i) Borrowings 22 11,236.59 11,310.86
(i) Lease Liabilities 23 2,948.66 6590
(iti) Other Financial Liabilities 24 2,995.19 2,301.67
Other Liabilities 25 0.65 -
Provisions (Net) 26 340.88 234.16
Total Non-Current Liabilities 17,521.97 13,912.59
Current Liahilities
Financial Liabilities
(1) Borrowings 27 71,586.81 36,350.62
(i1) Lease Liabilitics 23 44242 71.24
(iit) Trade Payables 28
(a)Total outstanding dues of micro enterprises and small enterprises 1,529.26 1,178.43
(b)Total outstanding dues of creditors other than miero enterprises and small 26,125.05 72,0871
enterprises
(1v) Other Financial Liabilities 29 1,495.02 796.32
Provisions (Net) 30 111.27 1,069.21
Other Current Liabilities 31 20,381.57 21,472.30
Total Current Liabilities 1,72,271.40 1,33,925.83
Total Liabilities 1,89,793.37 1,47,838.42
Total Equity and Liabilities 2,62,427.73 2,08,632.74
Carporate information and summary of material accounting policies 1 &2
See accompanying notes to the Standalone Financial Statements 3-45

The accom panying notes are the integral part of the Standalone Financial Statements

As per our report of even date

For V. Singhi & Associates
tants

Place: Kolkata

For and on Behalf of the Bo

:Dcapd«(_' w-P

Deepak Goel
(Managing Director)
DIN-00673430

Amit Kumar Goel
(Chief Financial Officer)

Devesh Goel
(Whole-time Director)
DIN-02992306

r

Debendra Banthiya
(Company Secretary)



Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No. Ul4220WB1988PLC043591
Standulone Statement of Profit & Loss for the year ended 31st March, 2026

Particulars

I
11
m
w

Revenue From Operations
Other Income

TOTAL INCOME (I+I)

Expenses

Cost of Material Consumed

Purchase of Stock in Trade

Erection and other project expenses
Changes in inventories of finished goods, Stock-in-Trade and work-in-progress
Employee Benefits Expense

Finance Costs

Depreciation and Amortisation Expenses
Other Expenscs

TOTAL EXPENSES (1V)

Profit before Tax (ITI-I'V)

Tax Expense

a) Current Tax

b) Income tax for earlier years

¢) Deferred tax

VII Profit for the Year (V-VI)
VIII Other Comprehensive Income

Items that will not be Reclassified to Profit or Loss:
Equity Instruments through Other Comprehensive Income
Income Tax relating to above Items

Re-measurements of Defined Benefit Plans

Income Tax relating to above Items

Other Comprehensive Income for the year, net of taxes

Total Comprehensive Income for the Year, net of taxes (VII+IX)
Earning Per Share

Basic earnings per share (In Rs,)

Diluted earnings per share (In Rs,)

Corporate information and summary of material accounting policies
See accampanying notes to the Standalone Financial Statements

All amounts are in INR Lakhs unless otherwise stated)

o Vear ended Year ended
ST AlsuMarch 2026 31si Murch, 2025

32 2,32,610.35 243 846.12
33 2,179.21 2,186.49
2,34,789.56 2,46,032.61
34 1,38,553.83 1,40,998.53
35 31,936.11 31.844.12
36 14,347.51 15,655.39
37 (5,014.98) 8.129.24
38 7,057.53 4,959.71
39 13,283.66 9.857.14
40 291393 2,582.08
41 15,501.64 18,822.83
2,18,039.23 2,32,849.04
16,150.33 13,183.57

42
48.42 36.30
4,185.70 3,094.09
11,916.21 10,053.18

43

(58.88) (22.84)
14.82 578
3.81 (249.40)
(0.96) 62.717
(41.21) (203.72)
11,875.00 9,849.46
44 10,36 8.74
10.36 8.74

1&2

3-45

The accompanying notes are the integral part of the Standalone Fi

Stat t

‘As per our report of even date

Date: 23rd June, 2026
Place: Kolkata

(Chief Financial Officer)

o (g 00,

For and on alf of the Board of Di

WL

1 Deepak Goel
(Managing Dircetor) (Whole-time Director)
bership No.: 050051 DIN-00673430 DIN-02992306

~

mit Kumar Goel Debendra Banthiya

(Company Secretary)



Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No. U14220WB1988PLC043591
Standalone Cash Flow Statement for the year ended 31st March, 2026
(All amounts are in INR Lakhs unless otherwise stated)
e T [ B Y
‘31t March, 2026 st Mhreh;20

| i '. ’
Particulars

A, Cash Flow from Operating Activities

Profit before Tax 16,150.33 13,183.57
Adjustments for
Depreciation and Amortisation Expenses 2,913.93 2,582.08
Finance Costs 13,274.90 9,855.68
Interest Income (1,572.09) (1,195.54)
Preference Dividend ' 8.70 1.46
Provision for Doubtful Debts 76.51 -
Advances and Bad debts written off/ (Back) 45.48 2735
Allowance for Doubtful Debts (ECL) 1.32 262.37
Profit on disposal of Property, Plant and Equipment (39.40) (4.67)
Profit on Sale of Shares (0.24) -
Provision for Loan and Advances - 103,13
Profit on early termination of lease = (144.70)
Profit on fair valuation measured through fair value through profit and loss 020 (2.56)
Net gain on forgign currency transaction and translation (60.80) (25.57)
Operating Profit before working capital changes 30,798.90 24,642.60
Cl es in Working Capital
(Increase)/Decrease in financial assets 68.24 1,069.78
(Increase)/Decrease in non financial assets 23878 205.03
(luciease)/Decrease in Inventories (8,708.16) 5,259.32
{Increase)/Decrease in Trade receivables (35.741.83) (31,379.06)
{Increase)/Decrease in loans Given (23.82) (0.14)
Increase/(Decrease) in Trade payables 4,735.08 18.409.16
Increase/(Decrease) n financial liabilities 70037 16.29
Increase/(Decrease) in non financial abilities (1.090.08) (12,258.04)
Increase/(Decrease) in Provision (847.41) 1,046.79
Cash (used in)/generated from Operations (9,865.93) 7,011.73
Income Tax Paid /Refund (1,349.69) (2,126.08)
Cash (used in)/generated from Operating Activities (A) (11,215.62) 4,885.65
B. Cash Flow from Investing Activities
Purchase of Property, Plant & Equipment and Intangible Assets (5,252.59) (1,814.65)
Sale of Property, Plant and Equipment 98.82 92.41
Expenditure on Capital Work in Progress 961.43 (3,128.83)
Purchase of Mutual Fund (10.00) (10.00)
Purchase of Investment in subsidiaries - (1.00)
Proceeds from Sale of Investment 137.74 -
Loan given to a subsidiary (989.00) (35.00)
Rep: t of loan by a subsidiary 105.00 -
Deposits with banks (Net) (4,100.71) (2,165.27)
Interest Received 1,215.02 1,075.70
Cash (used in)/generated from Investing Activities (B) (7,843.29) (5,986.64)

C. Cash Flow from Financing Activities

Proceeds from Non current borrowings 6,127.18 10,631.63

Repayment of Non current borrowings (6,201.45) (6,046.97)
(Repayment of) / Proceeds from Short term borrowings (Net) 35,236.19 6,838.81

Share issue expenses paid (34.95) (34.42)
Dividend Paid to Preference shareholders (1.32) (0.14)
Finance cost paid on account of lease liabilities (347.76) (80.21)
Repayment of lease liabilities (425.47) (358.41)
Payment of Finance Costs (12,930.12) (9,588.24)
Cash (used in)/generated from Financing Activities {C) 21,422.30 1,362.05

Net (decrease)/inercase in cash and cash cquivalents (A+B+C) 2,363.39 261,06
Cash and Cash Equivalents at the beginning of the year 315.48 54.42

Effect of exchange change rate in cash & cash equivalent (0.28) 5

Cash and Cash Equivalents at the end of the year (Refer note 14) 2,678.59 315,48




Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No. U14220WB1988PLC043591
Standalone Cash Flow S for the year ended 315t March, 2026

MNotfes:

1) Cash and Cash Equivalents as at the Balance Sheet date consist of:

[Pavtieulars e 2 : i A8 at3ist March 2026 | Aqar 315t March 2025

Balances with Banls
In Current Accounts 131.34 196.78
In Cash Credit Account (Debit Balanee) 141 92.32
In Deposit with original maturity less than three months 2,500.00 -
Cash on hand 45 84 26.38
Closing cash and cash equivalents (Refer note 14) 2,678.59 315.48
Note:

(1) The above statement of cash flow has been prepared under the indirect method as set out in IND AS - 7 “Statement of Cash Flow".
(ii) This is the standalone statement of cash flows referred to in our report of even date.

The accompanying notes are the integral part of the Standalone Financial Statements
As per our report of even date
For V. Singhi & Associates
tants

No. 311017E

7

For and on Behalf of the Board of Directors

" Jeappen (y02

(V. Deepak Goel Devesh Gaoel
Par (Managing Director) (Whole-time Director)
Membership No.: 050051 DIN-00673430 DIN-02992306

Date: 23rd June, 2026

Place: Kolkata ,__.'ﬁ_

Amit Kumar Goel " Debendra Banthiya

(Chief Financial Officer) (Company Secretary)
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Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No.-U14220WB1988PLC043591

Notes to the Standalone Financial Statements as at and for the year ended 31*' March, 2026

1. Corporate Information

Laser Power & Infra Limited (“the Company™) is a Public Limited Company incorporated in India under the
provisions of the Companies Act, 2013 (‘the Act’) applicable in India. The registered office of the company is
situated at 4A, Pollock Street, Kolkata 700 001, West Bengal.

The Company is primarily engaged in the manufacturing of cables and conductors. The company also undertakes
EPC (Engineering, Procurement, and Construction) projects related to Power Infrastructure in India and abroad.

Effective from September 8, 2025, the Company has been converted into a Public Limited Company. Pursuant to
the conversion, its name has been changed from ‘Laser Power & Infra Private Limited' to "Laser Power & Infra
Limited’, and its Corporate Identification Number (CIN) has been updated from UI4220WB1988PTC043591 to
U14220WB1988PLC043591.

2. Summary of Material Accounting Policy

The Standalone Financial Statements of the Company comprises the Balance Sheet as at 31st March, 2026, the
Statements of Profit and Loss (including Other Comprehensive Income), the Statements of Cash Flows, the
Statements of Changes in Equity for year ended 3 [st March, 20206, together with the summary of material accounting
policies and explanatory notes (collectively, the “Standalone Financial Statements”). These Standalone Financial
Statements have been approved by the Board of Directors of the Company on _23rdJune, 2026.

This note provides a list of the material accounting policies adopted in the preparation of these standalone financial
statements. These policies have been consistently applied to all the years presented, unless otherwise stated.

2.1 Basis of Preparation & Presentation

(i) Compliance with Ind AS

These standalone financial statements have been prepared to comply in all material aspects with Indian
Accounting Standards (Ind AS) notified under Section 133 of Act read with Companies (Indian Accounting
Standards) Rules, 2015 and amendments thereto along with relevant provisions of the Act.

(ii)  Historical Cost Convention

The standalone financial statements have been prepared on a going concern basis using the accrual system of
accounting and under the historical cost convention except for the following assets and liabilities which have
been measured at fair value or revalued amount.

» Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial
instruments)
» Defined benefit plans — plan assets measured at fair value

(iii)  Operating Cycle for current and non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s operating cycle
and other criteria set out in the Ind AS and Schedule I1I to the Act. Based on the nature of products and the
time between the acquisition of assets for processing and their realisation in cash and cash equivalents, the
Company has ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities.




(iv)

Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No.-U14220WB1988PLC043591

Functional and Presentation Currency

Items included in the financial statements are measured using the currency of the primary economic
environment in which the entity operates (‘the functional currency’). The standalone financial statements
have been presented in Indian Rupees (INR), which is also the Company’s functional currency. All financial
information has been rounded off to the nearest lakhs and two decimal places as per the requirements of
Schedule I1I to the Act.

2.2 Use of estimates and Judgements

The preparation of standalone financial statements requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of
contingent liabilities, at the end of the reporting period. Although these estimates are based on the management’s
best knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

Critical estimates and judgements

Information about critical accounting judgements, estimates, assumptions and Key Sources of estimation uncertainty
made in applying accounting policies that have the most significant effects on the amounts recognized in the
standalone financial statements are as follows: -

M

(i)

(iii)

)

Recognition of Deferred Tax Assets: The extent to which deferred tax assets can be recognized is based on
an assessment of the probability of the Company s future taxable income against which the deferred tax assets
can be utilized. In addition, significant judgement is required in assessing the impact of any legal or economic
limits.

Useful lives of depreciable/ amortisable assets (tangible and intangible): Management reviews its
estimate of the useful lives of depreciable/ amortisable assets at each reporting date, based on the expected
utility of the assets. Uncertainties in these estimates relate to actual normal wear and tear that may change
the utility of plant and equipment.

Extension and termination option in leases: Extension and termination options are included in many of the
leases. In determining the lease term, the Management considers all facts and circumstances that create an
economic incentive to exereise an extension option, or not exercise a termination option. This assessment is
reviewed if a significant event or a significant change in circumstances occurs which affects this assessment
and that is within the control of the Company

Defined Benefit Obligation (DBO): Employee benefit obligations are measured on the basis of actuarial
assumptions which include mortality and withdrawal rates as well as assumptions concerning future
developments in discount rates, medical cost trends, anticipation of future salary increases and the inflation
rate. The Company considers that the assumptions used to measure its obligations are appropriate. However,
any changes in these assumptions may have a material impact on the resulting calculations.

Provisions and Contingencies: The assessments undertaken in recognising provisions and contingencies
have been made in accordance with Indian Accounting Standards (Ind AS) 37, ‘Provisions, Contingent
Liabilities and Contingent Assets’. The evaluation of the likelihood of the contingent events is applied best
Jjudgement by management regarding the probability of exposure to potential loss.




Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No.-U14220WB1988PL.C043591

(vi)  Impairment of Assets (Investment in Subsidiaries): Ind AS 36 requires the Company reviews its carrying
value of investments in subsidiaries carried at cost annually, or more frequently when there is indication of
impairment. If recoverable amount is less than its carrying amount, the impairment loss is accounted for. The
values in use (considering discounted cash flows) have been determined by external valuation experts based
on management’s financial projections. The determination of the value in use / fair value involves significant
management judgement and estimates on the various assumptions including relating to growth rates, discount
rates, terminal value, etc.

(vii) Expected Credit Losses of Trade Receivables: The Company makes allowances for doubtful debts through
appropriate estimations of irrecoverable amount. The identification of doubtful debts requires use of
Jjudgment and estimates. Where the expectation is different from the original estimate, such difference will
impact the carrying value of the trade and other receivables and doubtful debts expenses in the period in
which such estimate has been changed.

(viii) Fair value measurement of financial Instruments: When the fair values of financial assets and financial
liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their
fair value is measured using valuation techniques including the Discounted Cash Flow model. The input to
these models is taken from observable markets where possible, but where this not feasible, a degree of
judgement is required in establishing fair values. Judgements include considerations of inputs such as
liquidity risk, credit risk and volatility.

2.3 Non-Current Assets
2.3.1 Property, Plant and Equipment

Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at historical
cost net of accumulated depreciation and accumulated impairment, if any. Historical cost includes expenditure that
is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only
wher it is probable that future economic benefits associated with the item will flow to the Company and the cost of
the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is
derecognized when replaced. All other repairs and maintenance are charged to the statement of profit and loss during
the reporting period in which they are incurred.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is
greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in
the statement of profit and loss.

On transition to Ind AS, the Company has elected to continue with the carrying value of its property, plant and
equipment measured at the previous GAAP and use that carrying value as the deemed cost of property, plant and
equipment.

Depreciation

(i) Depreciation on tangible assets is provided on the written down value method over the usetul lives of assets
as specified in the Schedule IT of the Companies Act, 2013.

(i)  Leasehold improvements are depreciated over the shorter of their useful life or the lease term., unless the
entity expects to use the assets beyond the lease term.




Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
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(iii) ~ The residual value of the Property, Plant and Equipments are not more than 5% of the original cost of the
asset. The assets’ residual values and useful lives are reviewed by the management, and adjusted if
appropriate, at the end of each reporting period.

2.3.2 Intangible Assets

Intangible assets are stated at cost of acquisition net of accumulated amortisation and accumulated impairment, if
any. Costs associated with maintaining software programs are recognized as an expense as incurred.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is
greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in
the statement of profit and loss. On transition to Ind AS, the Company has elected to continue with the carrying
value of its intangible assets measured at the previous GAAP and use that carrying value as the deemed cost of
intangible assets.

Amortisation

The company amortises computer software on the written down value method over the useful lives of assets as
specified in the Schedule IT of the Act.

Research and Development Expenditure

Development costs are recognized as intangible assets when the following criteria are met:

(i) it is technically feasible to complete the intangible asset so that it will be available for use

(i)  management intends to complete the intangible asset and use or sell it

(iii)  there is an ability to use or sell the intangible asset

(iv) it can be demonstrated how the intangible asset will generate probable future economic benefits

(v)  adequate technical, financial and other resources to complete the development and to use or sell the intangible
asset are available, and

(vi)  the expenditure attributable to the intangible asset during its development can be reliably measured

Research expenditure and development expenditure that do not meet the criteria mentioned above are recognized as
an expense as incurred. Development costs previously recognized as an expense are not recognized as an asset in a
subsequent period. Property, plant and equipment used in Research and Development are capitalised. Capitalised
development costs are amortised from the date on which the asset becomes available for use.

2.3.3 Capital Work in Progress

Capital work-in-progress is stated at cost which includes expenses incurred during construction period, interest on
amount borrowed for acquisition of qualifying assets and other expenses incurred in connection with project
implementation in so far as such expenses relate to the period prior to the commencement of commercial production.
Advances given towards acquisition or construction of PPE outstanding at each reporting date are disclosed as
Capital Advances under “Other Non-Current Assets”.

2.3.4 Impairment

At each balance sheet date, the Company reviews the carrying values of its property, plant and equipment, capital
worlk in progress and intangible assets to determine whether there is any indication that the carrying value of those
asscts may not be recoverable through continuing use. If any such indication exists, the recoverable amount of the
asset is reviewed in order (o determine the extent of impairment, if any. Where the asset does not generate cash flows
that are independent from other assets, the Company estimates the recoverable amount of the cash generating unit
to which the asset belongs.
&
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Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No.-U14220WB1988PLC043591

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted. An impairment loss is recognized in the statement of profit and loss as and when
the carrying value of an asset exceeds its recoverable amount.

Where an impairment loss subsequently reverses, the carrying value of the asset (or cash generating unit) is increased
to the revised estimate of its recoverable amount so that the increased carrying value does not exceed the carrying
value that would have been determined had no impairment loss been recognized for the asset (or cash generating
unit) in prior years. A reversal of an impairment loss is recognized in the statement of profit and loss immediately.

2.4 Financial Assets
2.4.1 Investment in subsidiaries

Investment in subsidiaries are carried at cost less accumulated impairment, if any. Where an indication of impairment
exists, the carrying amount of the investment is assessed and written down immediately to its recoverable amount.
On disposal of investments in subsidiaries, the difference between net disposal proceeds and the carrying amounts
are recognised in the statement of profit and loss.

2.4.2 Financial Instrument

The financial assets are classified in the following categories:

(i) financial assets measured at amortised cost.
(i)  financial assets measured at fair value through profit or loss (FVTPL), and
(iif)  financial assets at fair value through other comprehensive income (FVOCI).

The classification of financial assets depends on the Company’s business model for managing financial assets and
the contractual terms of the cash flow. For assets measured at fair value, gains and losses will either be recorded in
statement of profit and loss and other comprehensive income. The Company reclassifies debt investments when and
only when its business model for managing those assets changes.

Regular purchases and sales of financial assets are recognized on trade-date, being the date on which the Company
commits to purchase or sale the financial asset.

At initial recognition, the Company measures a financial asset (excluding trade receivables which do not contain a
significant financing component) at its fair value plus, in the case of a financial asset not at fair value through profit
or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of
financial assets carried at fair value through profit or loss are expensed in statement of profit and loss.

Subsequent measurement of Financial Assets depends on the Company’s model of managing the assets and the cash
flow characteristics of the asset. There are three measurement categories in which the Company classifies its
Financial Assets.

Financial assets measured at amortised cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of
principal and interest are measured at amortised cost. Interest income from these financial assets is included in Other
Income using the effective interest rate method. After initial recognition, such financial assets are subsequently
measured at amortised cost using the effective interest rate method. Any gain or loss arising on derecognition is
recognized directly in the statement of profit and loss and presented in other gains/(losses). The losses arising from
impairment are recognized in the statement of profit and loss.

Financial assets at fair value through other comprehensive income (FVOCI)
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Financial assets are measured at fair value through other comprehensive income if these financial assets are held
within a business model whose objective is achieved by both collecting contractual cash flows and selling financial
assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding. Movements in the carrying amount are taken
through OCT, except for the recognition of impairment gains or losses, interest income and foreign exchange gains
and losses which are recognized in statement of profit and loss. When the financial asset is derecognized, the
cumulative gain or loss previously recognized in OCI is reclassified from equity to profit and loss and recognized
in other gains/ (losses). Interest income from these financial assets is included in other income using the effective
interest rate method. Foreign exchange gains and losses are presented in other gains/ (losses) and impairment
expenses are presented as separate line item in the statement of profit and loss.

Financial assets measured at fair value through profit or loss (FVTPL)

Assets that do not meet the criteria for amortised cost or FVOCT are measured at fair value through profit or loss. A
gain or loss on a debt investment that is subsequently measured at fair value through profit or loss is recognized in
the statement of profit and loss in the period in which it arises, Interest income from these financial assets is included
in other income.

Investments in units of mutual funds are subsequently measured at Fair value .and the changes in fair value are
recognized in the statement of profit and loss

De-recognition of financial asset
A financial asset is derecognized only when,

(1) The Company has transferred the rights to receive cash flows from the financial asset, or

(i)  Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual
obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks
and rewards incidental to ownership of the financial asset.

Where the entity has transferred substantially all risks and rewards incidental to the ownership of the financial asset,
the financial asset is derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards incidental to
the ownership of the financial asset, it assesses whether control over the financial asset has been transferred. The
financial asset is derecognized if the Company has not retained control of the financial asset. Where the Company
retains control of the financial asset, the asset is continued to be recognized to the extent of continuing involvement
in the financial asset.

Impairment of financial assets

The Company assesses on a forward-looking basis the expected credit losses associated with its assets carried at
amortised cost and FVOCT debt instruments. The impairment methodology applied depends on whether there has
been a significant increase in credit risk.

Except for the trade receivables, where the Company applies the simplified approach required by Ind AS 109, which
requires expected lifetime losses to be recognized from initial recognition of the receivables.

2.4.3 Inventories

Inventories are valued after providing for obsolescence, as under:
e Raw materials, components, construction materials, stores, spares and loose tools at lower of cost as per First
in First out method (FIFO) or net realisable value. However, these items are considered to be realisable at
cost if the finished products in which they will be used, are expected to be sold at or above cost. Semi-finished

(&7
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goods, work=in-progress and finished goods, are valued at lower of cost or net realisable value. Cost includes
direct materials as aforesaid and allocated production Overheads.

e Saleable scrap (including goods under process) is valued at estimated realizable value.

e Stock-in-trade in respect of goods acquired for trading at lower of cost or net realisable value.

o Stock at site for Turnkey Infrastructure Project is valued at cost using FIFO method.

2.4.4 Trade Receivables

Trade receivables are amounts due from customers for goods sold or services rendered in the ordinary course of
business and reflects Company’s unconditional right to consideration (that is, payment is due only on the passage of
time).

2.4.5 Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents include cash on hand,
demand deposits with banks, other short term highly liquid investments, if any, with original maturities of three
months or less that are readily convertible to known amount of cash and subject to an insignificant change in value.

2.5 Financial Liabilities
2.5.1 Borrowings

Borrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings are subsequently
measured at amortised cost using the effective interest rate method. Any difference between the proceeds (net of
transaction costs) and the redemption amount is recognized in the statement of profit and loss over the period of the
borrowings using the effective interest rate method. Fees paid on the establishment of loan facilities are recognized
as transaction costs of the loan to the extent that it is probable that some or all of the facility will be drawn down,

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled
or expired. The difference between the carrying amount of a financial liability that has been extinguished or
transferred to another party and the consideration paid, including any non-cash assets transferred or liabilities
assumed, is recognized in the statement of profit and loss as other gains/ (losses).

Borrowings are classified as current liabilities unless, at the end of the reporting period, the Company has an
unconditional right to defer settlement of the liability for at least 12 months after the reporting period. Where there
is a breach of a material provision of a long-term loan arrangement on or before the end of the reporting period with
the effect that the liability becomes payable on demand on the reporting date, the entity does classify the liability as
current unless at the reporting date, the Company has a right to defer settlement of the liability for at least twelve
months after the reporting period. Any waiver or agreement obtained from the lender after the reporting date does
not affect the classification of the liability as at the reporting date, although such events will be disclosed in
accordance with the applicable accounting standards.

2.5.2 Trade and other payables

Trade and other payables represent current liabilities for goods and services provided to the Company prior to the
end of the financial year which are unpaid. Trade and other payables are presented as current liabilities unless
payment is not due within 12 months after the reporting period.

De-recognition of financial liabilities

A financial liability (or a part of financial liability) is de-recognized from Company’s balance sheet when obligation
specified in the contract is discharged, or cancelled, or expired.

2.5.3 Derivative Instruments and hedge accounting

Derivatives are only used for economic hedging purposes and not as speculative investments, The Company uses
certain derivative financial instruments to reduce business risks which arise from its exposure to foreign exchange
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and interest rate fluctuations. The instruments are confined principally to forward foreign exchange contracts and
interest rate swaps and options.

Derivatives are initially recognized at fair value on the date a derivative contract is entered into and are subsequently
re-measured to their fair value at the end of each reporting period. Net mark to market gains/ (losses) on derivatives
taken by the Company are recorded in other income/ expenses respectively.

The Company adopts hedge accounting for forward foreign exchange contracts wherever possible. At inception of
each hedge, there is a formal, documented designation of the hedging relationship. This documentation includes,
inter alia, items such as identification of the hedged item and transaction and nature of the risk being hedged. At
inception, each hedge is expected to be highly effective in achieving an offset of changes in fair value or cash flows
attributable to the hedged risk. The effectiveness of hedge instruments to reduce the risk associated with the exposure
being hedged is assessed and measured at the inception and on an ongoing basis. The ineffective portion of
designated hedges is recognized immediately in the statement of profit and loss.

When hedge accounting is applied:

(i) for fair value hedges of recognized assets and liabilities, changes in fair value of the hedged assets and
liabilities attributable to the risk being hedged, are recognized in the statement of profit and loss and
compensate for the effective portion of symmetrical changes in the fair value of the derivatives.

(i)  for cash flow hedges, the effective portion of the change in the fair value of the derivative is recognized
directly in other comprehensive income and the ineffective portion is recognized in the statement of profit
and loss. If'the cash flow hedge of a firm commitment or forecasted transaction results in the recognition of
a non-financial asset or liability, then, at the time the asset or liability is recognized, the associated gains or
losses on the derivative that had previously been recognized in equity are included in the initial measurement
of the asset or liability. For hedges that do not result in the recognition of a nonfinancial asset or a liability,
amounts deferred in equity are recognized in the statement of profit and loss in the same period in which the
hedged item affects the statement of profit and loss.

Hedge accounting is discontinued when the hedging instrument expires or is sold, terminated, or exercised, or no
longer qualifies for hedge accounting. At that time, any cumulative gain or loss on the hedging instrument recognized
in equity is retained in equity until the forecasted transaction occurs. If a hedged transaction is no longer expected
to oceur, the net cumulative gain or loss recognized in equity is transferred to the statement of profit and loss for the
year.

Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally
enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or realise the asset
and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and
must be enforceable in the normal course of business and in the event of default, insolvency or bankruptey of the
company or the counterparty.

2.5.4 Leases

Company as a Lessee

The Company accounts for each lease component within the contract as a lease separately from non-lease
components of the contract and allocates the consideration in the contract to each lease component on the basis of
the relative stand-alone price of the lease component and the aggregate stand-alone price of the non-lease
components.

The Company recognizes right-of-use asset representing its right to use the underlying asset for the lease term at the
lease commencement date. The cost of the right of-use asset measured at inception comprises of the amount of initial
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measurement of the lease liability adjusted for any lease payments made at or before the commencement date less
any lease incentive received, any initial direct costs and restoration costs.

Certain lease arrangements include options to extend or terminate the lease before the end of the lease term. The
right-of-use assets and lease liabilities include these options, when it is reasonably certain, that such options would
be exercised.

The right-of-use assets is subsequently measured at cost less any accumulated depreciation, accumulated impairment
losses, if any and adjusted for any re-measurement of the lease liability. The right-of-use assets is depreciated using
the straight-line method from the commencement date over the shorter of lease term or useful life of right-of-use
asset.

Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not
be recoverable. Impairment loss, if any, is recognized in the statement of profit and loss.

Lease liability is measured at the present value of the following lease payments:

(i)  fixed payments (including in-substance fixed payments), less any lease incentives receivable,

(i)  variable lease payment that are based on an index or a rate, initially measured using the index or rate as at
the commencement date,

(iif)  amounts expected to be payable by the Company under residual value guarantees,

(iv)  the exercise price of a purchase option if the Company is reasonably certain to exercise that option,

(v)  payments of penalties for terminating the lease, if the lease term reflects the Company exercising that option,
and

(vi)  payments to be made under reasonably certain extension options

The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined.
If that rate cannot be readily determined, the Company uses incremental borrowing rate.

To determine the incremental borrowing rate, the Company:

(i) where possible, uses recent third-party financing received by the individual lessee as a starting point, adjusted
to reflect changes in financing conditions since third party financing was received

(ii)  uses a build-up approach that starts with a risk-free interest rate adjusted for credit risk for leases held by
Laser Power & Infra Ltd, which does not have recent third-party financing

(iiif)  makes adjustments specific to the lease, e.g. term, country, currency and security

If a readily observable amortising loan rate is available to the individual lessee (through recent financing or market
data) which has a similar payment profile to the lease, then the Company uses that rate as a starting point to determine
the incremental borrowing rate. The Company is exposed to potential future increases in variable lease payments
based on an index or rate, which are not included in the lease liability until they take effect. When adjustments to
lease payments based on an index or rate take effect, the lease liability is reassessed and adjusted against the right-
of-use asset. Lease payments are allocated between principal and finance cost. The finance cost is charged to the
statement of profit and loss over the lease period so as to produce a constant periodic rate of interest on the remaining
balance of the liability for each period. Variable lease payments that depend on sales are recognized in the statement
of profit and loss in the period in which the condition that triggers those payments occurs.

The lease liability is subscquently remeasured by increasing the carrying amount to reflect interest on the lease
liability, reducing the carrying amount to reflect the lease payments made and remeasuring the carrying amount to
reflect any reassessment or lease modifications. The Company recognises the amount of the re-measurement of lease
liability as an adjustment to the right-of-use asset. Where the carrying amount of the right-of-use asset is reduced to
zero and there is a further reduction in the measurement of the lease liability, the Company recognises any remaining
amount of the re-measurement in the statement of profit and loss.
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Payment made towards leases for which non-cancellable term is 12 months or lesser (short-term leases) and low
value leases are recognized in the statement of profit and loss as rental expenses over the tenor of such leases.

Variable lease payments not included in the measurement of the lease liabilities are expensed to the statement of
profit and loss in the period in which the events or conditions which trigger those payments occur,

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of an
asset are classified as operating leases. Rental income arising is accounted for on a straight-line basis over the lease
term and is included in revenue in the Standalone Statement of Profit and Loss due to its operating nature.

2.6 Revenue Recognition

Revenue from contracts with customers is recognized when a performance obligation is satisfied by transfer of
promised goods or services to a customer.

For performance obligation satisfied over time, the revenue recognition is done by measuring the progress towards complete
satisfaction of performance obligation. The progress is measured in terms of a proportion of actual cost incurred to-date, to
the total estimated cost attributable to the performance obligation.

The Company transfers control of a goods or service over time and therefore satisfies a performance obligation and
recognizes revenue over a period of time if one of the following criteria is met:

(i) The customer simultaneously consumes the benefit of Company’s performance or

(i) The customer controls the asset as it is being created/enhanced by the Company’s performance or

(i) There is no alternative use of the asset and the Company has either explicit or implicit right of payment considering
legal precedents.

In all other cases, performance obligation is considered as satisfied at a point in time.

The revenue is recognised to the extent of transaction price allocated to the performance obligation is satisfied. Transaction
price is the amount of consideration to which the Company expects to be entitled in exchange for transferring goods or
services to a customer excluding amounts collected on behalf of a third party.

Costs to obtain a contract which are incurred regardless of whether the contract was obtained are charged-off in statement
of profit and loss immediately in the period in which such costs are incurred.

Significant judgments are used in:

(i) Determining the revenue to be recognised in case of performance obligation satisfied over a period of time; revenue
recognition is done by measuring the progress towards complete satisfaction of performance obligation.

(ii) Determining the expected losses, which are recognised in the period in which such losses become probable based on
the expected total contract cost as at the reporting date.

(iii) Determining the method to be applied to arrive at the variable consideration requiring an adjustment to the transaction
price.

A) Revenue from construction/project related activity is recognised as follows:

Fixed price contracts: Contract revenue is recognised over time to the extent of performance obligation satisfied and Control
is transferred to the customer. Contract revenue is recognised at allocable transaction price which represents the cost of
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work performed on the contract plus proportionate margin, using the percentage of completion method. Percentage of
completion is the proportion of cost of work performed to-date, to the total estimated contract costs.

The amount of retention money held by the customers pending completion of performance milestone is ~ disclosed as part
of trade receivables as not due,

B) Revenue from rendering of services is recognised over time as the customer receives the benefit of the Company’s
performance and the Company has an enforceable right to payment for services transferred.

C) Unbilled revenue represents value of services performed in accordance with the contract terms but not billed.
D) Commission income is recognized as the terms of the contract are fulfilled.

E) Other operating revenue represents income earned from the activities incidental to the business and is recognized when
the performance obligation is satisfied and right to receive the income is established as per the terms of the contract.

2.7 Other Income

(i) Interest income on investments and loans is accrued on a tinte proportion basis by reference to the principal
outstanding and the effective interest rate applicable. Interest receivable on customer dues is recognized as
income in the Statement of Profit and Loss on accrual basis provided there is no uncertainty of realization.

(i) Dividend income from investments is recognized in the period in which the right to receive the same is
established.

(iif)  Export incentive and subsidies are recognized when there is reasonable assurance that the Company will
comply with the conditions and the incentive will be received.

(iv)  Insurance Claim are accounted for on final acceptance by the Insurance Company  and it is probable that
the economic benefits will flow to the Company and the amount of income can be measured reliably.

2.8 Borrowing Cost

Borrowing costs include interest, other costs incurred in connection with borrowing and exchange differences arising
from foreign currency borrowings to the extent that they are regarded as an adjustment to the interest cost.

General and specific borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, are capitalized during the period of time that is required to complete and prepare the assets for its intended
use or sale. Qualifying assets are assets that necessary take a substantial period of time to get ready for their intended
use or sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalization.

All other borrowing costs are expensed in the period in which they are incurred.
2.9 Employee Benefit Expenses
2.9.1 Short-term employee benefits

Short-term Employee Benefits (i.e. benefits payable within one year) are recognized in the period in which employee
services are rendered.
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2.9.2 Defined contribution plans

This is a defined contribution plan for certain employees and contributions are remitted to Provident Fund authorities
in accordance with relevant statute and charged to the statement of profit and loss in the period in which the related
employee services are rendered. The Company has no further obligations for future Provident Fund benefits other
than its monthly contributions.

2.9.3 Defined benefit plan

Gratuity

For defined benefit retirement schemes the cost of providing benefits is determined using the Projected Unit Credit
Method, with actuarial valuation being carried out at each balance sheet date. Re-measurement gains and losses of
the net defined benefit liability/ (asset) are recognised immediately in other comprehensive income. The service cost
and net interest on the net defined benefit liability/ (asset) is treated as a net expense within employment costs.

Past service cost is recognised as an expense when the plan amendment or curtailment occurs or when any related
restructuring costs or termination benefits are recognised, whichever is earlier.

The retirement benefit obligation recognised in the balance sheet represents the present value of the defined benefit
obligation as reduced by the fair value plan assets.

2.9.4 Compensated Absences

Accumulated compensated absences which are expected to be availed within twelve months from the year end are
treated as short term employee benefits. The obligation towards the same is measured at the expected cost of
accumulating compensated absences as the additional amount expected to be paid as a result of the unused
entitlements as at the year end.

Accumulated compensated absences which are expected to be availed beyond twelve months from the year end are
treated as other long term employee benefits. The Company’s liability is actuarially determined (using the Projected
Unit Credit method) at the end of each year. Actuarial loss/gains are recognized in the statement of profit and loss
in the year in which they arise.

2,10 Provisions and Contingencies

The Company recognises a provision where there is a present obligation as a result of a past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of the obligation. However,
provisions are not recognized for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is
determined by considering the class of obligations as a whole. A provision is recognized even if the likelihood of an
outflow with respect to any one item included in the same class of obligations may be small.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the
present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-
tax rate that reflects current market assessments of the time value of money and the risks specific to the liability, The
increase in the provision due to the passage of time is recognised as interest expense.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may,
but probably will not, require an outflow of resources or there is a present abligation, reliable estimate of the amount
of which cannot be made. Where there is a possible obligation or a present obligation and the likelihood of outflow
of resources is remote, no provision or disclosure for contingent liability is made.
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2.11 Foreign Currencies Transaction

Initial Recognition:
On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the
exchange rate, between the reporting currency and the foreign currency, at the date of the transaction.

Subsequent Recognition:

Foreign currency denominated monetary assets and liabilities are translated into the relevant functional currency at
exchange rates in effect at the balance sheet date. The gains or losses resulting from such translations are included
in net profit in the statement of profit and loss.

Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at fair value are
translated at the exchange rate prevalent at the date when the fair value was determined. Translation differences on
assets and liabilities carried at fair value are reported as part of the fair value gain or loss.

Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at historical cost
are translated at the exchange rate prevalent at the date of transaction.

2.12 Current and Deferred Tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on
the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end
of the reporting period. Management periodically evaluates positions taken in tax returns with respect to situations
in which applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis
of amounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is also not
accounted for if it arises from initial recognition of an asset or liability in a transaction other than a business
combination that at the time of the transaction effects neither accounting profit nor taxable profit (tax loss). Deferred
income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the
reporting period and are expected to apply when the related deferred income tax asset is realised or the deferred
income tax liability is settled. Deferred tax assets are recognized for all deductible temporary differences and unused
tax losses only if it is probable that future taxable amounts will be available to utilise those temporary differences
and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax
liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis,
or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognized in the statement of profit and loss, except to the extent that it relates to items
recognized in other comprehensive income or directly in equity. In this case, the tax is also recognized in other
comprehensive income or directly in equity, respectively.

2.13 Earnings per Share
Basic earnings per share is calculated by dividing net profit or loss for the period attributable to equity sharcholders

by the weighted average number of equity shares outstanding during the period.
Earnings considered in ascertaining the Company’s earnings per share is the net profit or loss for the period.

/558
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The weighted average number of equity shares outstanding during the period and for all periods presented is adjusted
for events, such as bonus shares, other than the conversion of potential equity shares, if any, that have changed the
number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects
of all dilutive potential equity shares.

2.14 Segment Reporting

Operating segments are those components of the business whose operating results are regularly reviewed by the
chief operating decision maker (CODM) in the company to make decisions for performance assessment and resource
allocation. The reporting of segment information is the same as provided to the management for the purpose of the
performance assessment and resource allocation to the segments. Segment accounting policies are in line with the
accounting policies of the company. In addition, the following specific accounting policies have been followed for
segment reporting:

(i) Segment revenue includes sales and other operational revenue directly identifiable with/allocable to the
segment including inter segment revenue.

(i)  Expenses that are directly identifiable with/allocable to segments are considered for determining the segment
result.

(iii)  Most of the common costs are allocated to segments mainly on the basis of their respective expected segment
revenue estimated at the beginning of the reported period.

(iv)  Income which relates to the Company as a whole and not allocable to segments is included in “unallocable
corporate income/(expenditure)(net)”

(v)  Segment result represents profit before interest and tax and includes margins on inter-segment capital jobs,
which reduced in are arriving at the profit before tax of the Company.

(vi)  Segment result includes the finance costs incurred on interest bearing advances with corresponding credit
included in “unallocable corporate income/(expenditure)(net)”.

(vii) Segment results have not been adjusted for any exceptional item.

(viii) Segment assets and liabilities include those directly identifiable with the respective segments,

(ix)  Unallocable corporate assets and liabilities represent the assets and liabilities that relate to the Company as a
whole.

(x)  Segment revenue resulting from transactions with other business segments is accounted on the basis of
transfer price which are either determined to yield a desired margin or agreed on a negotiated basis.

(xi)  Operating segments are identified and reported taking into account the different risk and return,
organizational structure and internal reporting system to the CODM.

2.15 Dividends

Dividends, if any, are recognized as liabilities when a present obligation arises. Final dividends are recorded as a
liability on the date of approval by the shareholders at the Annual General Meeting, while interim dividends are
recognized on the date of declaration by the Company’s Board of Directors.

2.16 Recent pronouncements
2.16.1 Amended Standards

The Ministry of Corporate Affairs has notified the Companies (Indian Accounting Standards) Amendment Rules,
2024, introducing the following amendments effective for annual periods beginning on or after April 01, 2025, The
notification also includes consequential and editorial amendments to certain Ind AS to improve consistency and
alignment with corresponding IFRS updates. The Company has evaluated the impact of these pronouncements and,
based on its evaluation has determined that it does not have any significant impact in its financial statements.




(i)

(iii)

(iv)

(v)
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Ind AS 1 — Preparation of Financial Statements

The amendment clarifies the classification of liabilities as current or non-current, including when there are
covenants or conditions that could affect the timing of settlement. The Company has assessed that this
amendment does not have any material impact on its financial statements.

Ind AS 7 — Statement of Cash Flows

The amendment introduces additional disclosure requirements for supplier finance arrangements. An entity
shall disclose information about its supplier finance arrangements that enables users of financial statements
to assess the effects of those arrangements on the entity’s liabilities, cash flows and the entity’s exposure to
liquidity risk.

Ind AS 107 — Financial Instruments

The amendment requires enhanced disclosures related to supplier finance arrangements and other financial
instruments.

Ind AS 12 — Income Taxes

These amendments introduce specific disclosure requirements relating to income taxes arising from the
implementation of the Pillar Two model rules. The company has reviewed the income tax rules in the India
and concluded amendment does not have any impact on its financial statements.

Ind AS 21 — Effects of Changes in Foreign Exchange Rates
The amendment clarifies the treatment when a foreign currency is not exchangeable and how to determine

the spot rate in such cases. The Company has reviewed its foreign currency transactions and concluded that
this amendment does not have any impact on its financial statements.

2.16.2 Implementation of the New Labour Code

The Government of India has implemented four new labour codes effective November 21, 2025,
consolidating 29 central labour laws into the Code on Wages, Industrial Relations Code, Code on Social
Security, and Occupational Safety, Health and Working Conditions Code. Being located in West Bengal. The
Company has evaluated the impact of these codes and, based on the requirements of New Labour Codes and
the ICAI clarification, the Company had taken the impact in its Standalone Financial Statements.
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Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No. Ul4220WB1988PLC043591
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026
Note~ 7 : FINANCIAL ASSETS : INVESTMENTS

(All amounts arc in INR Lakhs unless otherwisc stated)
As at 315t March Agat31st March

2026 iyl
Fully paid equity shaves
Investment = Carried at Cost
In Equity Instruments of Subsidiaries, Unquoted

UIC Udyog Ltd. - 5100
30,150 shares (315t March 2023 5,412,350 shares)
Akshat Builders Private Limited Loo Loo

10,000 shares (315t Mareh 2023, 10,000 shares)

Tnvestment - Designated at Fair value through Other Comprehensive Income
Tnvestment in Equity Instruments of other entities, Unquoted

UIC Udyog Lid* = -}
30,150 shares (31st March 2023 5,12 550 shares)
Ramakrishna Fin cap Limited* - -
3800 shares (315t March 2023 2,800 shares)
Aayush Prauk Dealcom Pyt Lid. 10.68 1191
20,000 shares (31st March 2025 20,000 shaves)
DRP Realtors Pvi Lid. = 10164
- (315t March 2023 23,000 shares)
Gocl Buildcon Pyt Lid. 36.90 39.13
60,000 shares (31st March 2025 60,000 shares)
Shanti Niketan Infrastructure Pyt Lid® - -
91,741 shares (31st March 2025 91,741 shares)
Shanti Infrabuild Pvt Lid # =
- (3151 March 2025 5,300 shares)
Goel Propeon Pyt Ltd. 28.33 28.36
30,000 shares (3]st March 2025 30,000 shaves)
Laser Developers Pyt Ltd. 7.1 38.68
60,000 shares (31st March 2025 60,000 shaves)
Lakshya Properties Pyt Lid * - -
9,000 shares (315t March 2023 9,000 shares)
New Leaf Realtors Pyt Lid. 14,05 1125
18,000 sheares (31st March 2025 18,000 shares)
Shignti Infra Development Pyt Lid. 18.36 39,84
60,000 shares (31st Maveh 2025 60,000 shares)

* Denotes fair value is less than the mvestment vaiue
Aggregate amount of Unguoted Investments 126.43 32281

Note - B: NON CURRENT FINANCIAL ASSETS : OTHERS

(All amounts are in INR Lakhs unless otherwise stated)

Asat 315t March As at 31st March
20265 2025

Par'ticalars

(Unsceured, considered good)
- Security Deposits
- Fixed Deposits with original maturity of more than 12 months
- Interest Receivable on fixed deposits
- Interest Reecivable on Security Deposit
L3161
Fixed deposits are held by bank as lien o the extent of Rs. 5,061 95 Lakhs (31st March, 2025 - Rs. 1,502.09 Lakhs)

Note - 9: DEFERRED TAX ASSETS (NET)

Particulars As ot ‘;:)‘1‘:"‘" th
Deferred Tax Assets in relation to:
Reversal/Accrual of revenue & related costs 34114 33672
Property. Plant & Equipment and Intangible Assets 1851.18 202810
Fair value of Defined Benefit Obligation 108.64 7373
Fair Valuation of Financial Assets & Financial Liabilities
43B/40¢a)(1)/(ia)/other Disallowances ete.
preciation and Business Losses

64048

1027417
Less:

[Deferred Tax Liabilities in relation to:
Fair Value of Lesse Liabilitics (370.04) (406.31)
23 00 48 58
(393:04) (454.89)
SH4THY GR1938

Note 9.1 - Movement in deferred tax assets and liabilities during the year ended 31st March 2026

; Recognisellin Other
Particulars Al 01,04 % Comprehensjve As al 31032026
& loss
Income
Deferred Tax Assets in relation to:
Reversal/Accrual of revenue & related costs

336.72 442

Property, Plant & Equipment and Intangible Assets 202810 (176.92) -
On account of Defined Benefit Obligation 7373 3587 (0.96)
Fair Valuation of Fmancial Assels & Financial Liabilties 96.51 498 14.52

43B/40(a)(i)/(ia)other Disallowances etc.
Unabsorbed Depreciaton and Business Losses
Folal DEfer el fax Nsset 3

(280.99)

Less:

Deferred Tax Liabilitics in relation to:
Fair Value of Lease Liabilities 3 - (370.04)
Tnvestment in Mutual Funids and Shares 2 i 23.00,

d Tax Lability == i PR Bk 5 (3904).

ASets (NeD) - E = 35 5 T 1870 5.0474




Laser Power & Infra Limited
(Farmerly known as Laser Power & Infra Private Limited)
CIN No. UL4220WB1988PLC043591
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026

Note Y.2 - Movement in deferred tax assets and libilitics during the year ended 315t March 2028

Recognised in Other,
Compreliensive. || (A 00I1.03.2025
Ticonie

BAKHED}hi As AL01,04.2024 Rechghisedn

Deferred Tax Assets in relation to:
Reversal/Accrual of revenuce & related costs 652.15 (315.43) - 336.72
Property, Plant & Equipment and Intangible Assets 1,530.08 498.02 - 2,028.10
On account of Defined Benefit Obligation (L1 12.97 6277 FENE]
Fair Valuation of Financial Asscts & Financial Liabilitics 11.99 7877 575 96.51
43B/40 (a)(ia)/other Disallowances ete. 2476 430,26 - 455,02
Unabsorbed Depreciation and Business Losses 10,678.01 - 7.284.04
Al Deleried Tax ASsel - 1289518 1027417
Less:
Deferred Tax Linbilities in relation to:
Fair Value of Lease Liabilities 820
Investment in Mutual Funds 9.95
(rived Tax ¥ : (41H,56)
% ASHOC TGy |

Note- 10: OTHER NON CURRENT ASSETS

TLOB%53)

{414.51) - (406.31),
(48.58)
(454.89)
9,819.28

ASHUSISE Milreh
2025
Capital Advances
Prepaid Expenses
Advance Rental
Lease Rental receivable

101639

Note- 11: INVENTORIES*

(All amounts are in INR Lukhs unless atherwise stated
; Asar31st March [ Asar 315t March

Raw Matetials (including goods in transit Rs. 69,08 Lakhs (31st March 2025 - Rs. 59132 Lakhs)) 107, 11375
‘Work in Progress 922, 4,552.93
Erection Werk in Progress % 801.03
Contract Work in Progress L 198, 12.041.16
Finished Goods (including goods in ransit Rs: 945.27 Lakhs (31st March 2025 - Rs. 2,368.45 Lukhs) 077 11,358.80
Stock in Trade (EPC) 345723
Stores, Spares and Packing Material (including goods in transit Rs, 12,66 Lakhs (31st March 2025 - Rs, 5.54 Lakhs))

Scrap Material

*Inventaries are hypothecated against borrowings (Refer note 22 & 27)

Note - 12: FINANCIAL ASSETS : INVESTMENTS

Current investment - carried at Fair value through Profit & Joss
Investment in mutuzl funds (Unquoted, fully paid-up)

Union Innovation and Opportunities Fund (G) 1226 1246
99,985 wnits (315t March 2025 99,985 unirs)
Union Business Cycle Fund (G) 10.03 1028
99,983 unifs (31st Mareh 2025 99,983 units)
Canara Robeco Manufacturing Fund-MN (G) 45.36 43.52
3,99, 980 1oits (3istMareh 2023 3,99, 980 wnis)
Union Active Momentum Fund- Regular Growth 7.68 817
99,596.6] units (315t March 2023 99,596.61 units)
Barodn BNP Paribas Business Conglomerate Fund Reg Growth 891 -
99,993 1mits (3]st M 023 N

Aggregate amount of unquoted investments " " - 8404




Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No. UL4220WB1988PLCD43591
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2016

Note = 13: FINANCIAL ASSETS : TRADE RECEIVABLES

(All amounts are in INR Lalhs unless otherwise stated
Asat dst Marel As atdtst March
2026 225

Fanticulars

(Unsecured, Considered good)
Trade Receivables 1,37.759.40 1,02,042.03
Trade Receivable which has significant inercase in eredit risk i 4
Trade Receivable credit impaired 76.51
1,37,835.91
34019
1,37,498.72

1,02,042.03
262,37
1,01,779.66

Less: Allowances for Doubtful Receivables®

*1t ineludes Expected Credit Loss on Trade Receivables
Note:

L. Ageing Schedule:

Trade receivable ageing schedule as at 315t March, 2026

Quistanding for following period from the date of the transiction

Particulars .
Notdue ™

Less than 6 months. - 6 monghs <1 year 1-2 years 2.3 years Mure than S yoars Towal

Undisputed Trade
Receivables
Considered Goad
Which has sigaificant
increase in eredit risk .
Credit impaired L = 75 il = . ~
Disputed Trade
Receivables
Considered Good - - ”
Which has significant
increase i credit risk
Credit impaired

40214 54 91.600.57 259383 138813 1L36,691.11

836,87 1.068.29

0TS 139953 130864 13783591
*Not duc represents retention moncy (Contract Asscts) which is classified os financial assct because the contractual right o consideration is dependent on completion of contractual milestone.
1t includes mierim retention receivable amounting to Rs. 16,348.63 Lakbs, final retention recewable amounting to Rs.23,574 40 Lakhs due under the contracts and Rs. 291,51 Lakhs for
unbilled revenue.

Trade receivable ageing schedule as at 31st March, 2025

Ouistanding for Fllowing period from (he dute of (he fransaction

Particulars

Notdue * Less than 6 months © 6 mopths <1 vear 1-2 years 2-3 years More than 3 vears

Undisputed Trade
Receivables
Considered Good
‘Which has significant
increase in credil risk
Credit impaired - - - = % . 2
[Disputed Trade
Receivables
Considered Good E =
Which has significant
inerease in credit risk
Credit mpaired -
Total 20,708.10 69,166,27 1,092,690
*Not due represents retention money (Contract Assets) which is classified as financial asset because the contraciual right (o consideration 15 depend
It includes inierim retention receivable smounting (o Rs. 13,015.39 Lakhs and final retention receivable amounting to Rs,14,687.71 Lakhs due under the contracts.

1. No Trade Receivables due by directors and officers of the Company cither severally or jomtly with other persan,

2. Trade receivables of the Company were primarily due from Public Sector Undertakings (PSUs) and which were considered to have a very low risk of defaull. Furthermore, based on
historical trend, the nature of the Company s customers, management has assessed that there was no anticipated eredit loss an these recevables, However, the Company is making specific
provisions on 4 case-to case basis as approved by the management,

3. Trade receivables are hypothecated against borrowings, (Refer note 22 & 27)

4 Ageing of Trade Receivable has been given from Transaction Date

29,703.10

69.166.27

100,981 87

211 L,060.16

103.042.03

Note- 14; FINANCIAL ASSETS : CASH AND CASH EQUIVALENTS

(Patic
Cash & Cash equivalent
= Cash on hand

Balance with banks
= In Current Account

hanking partner onee the Company receives payments rom respective customers.

The Company has r.ntd into a Memorandum of Understanding with its banking partners, allowing the Company to secure funding through bill di

All amounis are in INR Lakhs unless otherwise stated)

Asat 31st March
2026

scaunting and repaying the

Asat st Mavch
Al

Foreign currency halance on 31st March, 2026 : Rs. 48,05 Lakhs in INR and XOF 300.31 Lalhs in Foreign Currency (31st March, 2025 : Rs_ 34,26 Lakhs in INR and XOF 244 70

Lekhs in Foreign Currency) has been shown under the head balance with bank in current bank account after converting the same at the year end currency raie as required by “Ind AS
21: "The elicey of changes 10 foreign oxchange rates”,




Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No. U14220WB 1988PLC043591
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026

Note- 15: FINANCIAL ASSETS : OTHER BANK BALANCE

All amounts are in INR Lakhs unless otherwise stated
As it JistMarch Axe st March
1026 2025

Pirticulars

Fixed deposits with original maturity of Less than 3 months* 8786 84.50
Fixed deposits with original maturity of more than 3 months but less than 12 months* 13,253.63 11,296.82

1.02
1138254

Note - [6: FINANCIAL ASSETS : LOANS

(All amounts are in INR Lakhs unless otherwise stated
Asut 35t Marah As at 3150 March
2026 2015

Particulary

Unsecured, considered good
Loan (0 Subsidiary

Loan to Employee

Credit Impaired

Less: Allowance for Doubtful Debt

Am ount Percentage
Asar st Mardy Asut 315t March, | Asuf 3bsi Murch Asat 315t March

2026 2028 20246 2025

Key Managerfal Persounel
Related Parties

919.00 5.09%%

(i1} There are no outstanding debis from promoters, directors, KMPs of the Company as on each reporiing date.
{iii) Loans granted o employees are unsecured in nature and are interest frec or interest bearing, In respect of these loans, the schedule of repayment of principal amount has been stipulated
and the employees are repaying the principal amount as stipulaled in a regular manner. The terms and conditions under which these loans were granted are not prejudicial to the interests of
the Comipany.
Note- 17: FINANCIAL ASSETS : OTHERS

All amounts are in INR Lakhs unless otherwise stated

By ticulare As at 315t March As nt 315 Mirch

Unsecured. Considered good
Security Deposit
Earnest Money Deposits
Recurring Deposit
Fixed Deposits with original maturity of more than 12 months*
Interest Receivable on fixed & recurring deposits
Other Receivables
6.692.36

*Fixed deposits are held by bank as lien to the extent of Rs. 4,757 08 Lakhs (31st March, 2025 - Rs. 6,277.40 Lakhs)

Naote- 18: OTHER CURRENT ASSETS

A5t 315t March Axar Jis March

2025
Unsecured, 1dercd
Bualanee with Government Authorities®
Acerual under Export Incentive
Advance to Supplicr against goods & services
Advance to Employees
Prepaid Expenses**
Prepaid Rental

623460

*Balance with Government Authorities primanly cansists of input tax credits and other taxes recoverable from various Central and State Governments.

** Includes Rs. $00.32 Lakhs (FY 2024-25 Nil) towards expenses against proposed Initial Public Offer (IPO) work, which will be allocated between the Selling Shareholders and the parent
campany where in the the parent company pettion will be adjusted against the security premium on completion of [P,

Note - 19: CURRENT TAX ASSETS (NET)

ASUCAI Murdh © AK W3 1UMareh
2026 2025

Advance Tax (Net of provision for incame tax of Rs 8,260 66 Lakhs (315t March 2025 Rs 10,175 71 Lakhs, 4,849.05 354778
484905




Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No. UL4220WB19S8PLC043591

NOTES TO THE STANDALONE FINANCTAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2026

Note - 20 SHARE CAPITAL

(ALl amounts ure in INR Lalkhs unless otherwise stated)

A. Authorised Share Capital

20,00.00.000 (315t March 2025 - 53 39 500 Equity Shares of’ Rs. 100/ cach) Equuty Shares of Rs. 5/ cach 10,000.00 533950
10,00,000 (31st March 2025 - 10.00,000) Preference Shares of Rs. 10/- cach 10000 100.00
10,100.00 5,439.50
B. Issued
Equity Shares:
11,50,41,240 (3151 March 2025 - 6,39,118 Equity Shares of Rs. 100/~ eich) Equaty Shares of Rs, 5/ cach Flly paid 5.752.06 63912
Preference Sharces:
876,252 (315t March 2025 - 8.76,252) Redeemahle, Non Partcipating . Non Cumubative Prefizence Shares of Rs 10/ each fully paid B1.63 87.63
3839.69 726,75

Subscribed, Called up & fully Paid up:

11,50,41,240 (3 kst March 3035 - 639,118 Equity Shares of Rs. 100/ each) Equity Shares of Rs. 3/ cach fully paid 5,752.06 639.12

. Statement of reconciliation of shares capital outstanding at the beginning and at the end of the reporting period:
(All xmounts are in INR Lukhs unless otherwise stated)
202526 ¥ Pl ik

NuofShires Awoont = NG, Of Shares Awiint

Onstanding Equity Share at the beginning of the year 53.39.500 339, 850,000
Add: Increased Share Capital in EGM dated dth August 2025 (29th April, 2024) 4660500 66 44,898,500
Add: Adjustment for Sub- Division of Equity share (Refer Note H) 19.00,00.000
il aF e eir 20.00.00,000 = AR S0
Onistanding Preference Share at the beginning of the year 10,00.000
Add: Increasad in EGM dated 29th April, 2024 o
e enid of (e year o y S 1000000

. Statement of Reeoneiliation of equity shares outstunding at the beginning and at the end of the reparting perind:

22520
(Ni. of Shidves Aot
he year 639118
Add: Bonus Share issued and allotted 10 the sharcholder on 6th August, 2025 5112944

Split to fice value of Rs § per share froni face value of Rs 100 per share in EGM dated 215t August, 2025) 11,5041 240

el of th vear LS040 575006 639,118 39:12

(All amounts are in TNR Lakhs unless otherwise stated)

Pl ERLS

Particulars e .
5 Shitres Amount INO: il Shires

Outstanding at the begmmniag of the year 8.76.232 87.63 -
Add: Jssucd dunng the year - - 8,76,252
: 3

(TS50, subseriled i flly pRid up prererenco shires Guistunaing ul (he » = T R
ol ki iLiE 876,252 T 876,252
el of the véar RN

F. Rights, Preferences and Restrictions attached to Equity Shares

The Company has only ane class of shares referved 16 as cquity shares having a par value of Rs, 3 per share. Eacl holder of equity shares is entitled (o one vote per share. The dividend, if any proposed by the
Baard of Directars is subject to the approval of the shareholders m the ensuing Annual General Meeting In the event of liquidation of the Company, the holders of equity shares will be entitled to receive
remaining assels of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

. Dunng the financial year 2022-23 , the compumy had isstied fully paideup bonts shares in the ratio of 1 {one) equity share for each equity sharcs held The paid-up capital on account of Banus isste of R,
210.49 Jakhs has been appropnated from General Reserve and Rs. 102.07 Lakhs has been appropnated from Capital Reserve

Druing the finaneinl vear 2025-26 | the company has tssued fully paid-up bonus shares i the ratio of 8{eight) cquity share for cvery 1{one) equity. sharc through extra-ordiary general meeting dated , dth
August 2025, on number of shares outstanding as on the record date 1e 301h July, 2025 thereby wereasing the wssued. Subseribed and Paid up Share Capital from Rs 639,12 Lakhs (o Rs-5.752 06 Lakhs has
been appropnated from Sccunties Premitim account for Rs 2,952 29 Lakhs and General Reserve for Rs 2, 160,66 Lakhs

H. During the financial year 2025-26 , equity shares have been split 1o Face value of Rs. 5/~ cach from Face valtte Rs: 100/ each, approved by shareholder 1n the extra-ordinary gencral meetng dated 215t
August, 2025

1. Aggregate number and clasy of shares allotted as fully paid up pursuant (o contraci(s) without payment being received in cash.

i)Pursuant to the order passed by the Hon’ble National Company Law Tribunal (NCLT), the Company issued an agaregate of 2,28,354 equity shares en 23rd Much, 2022, to the sharcholders of the
demerged entity on account of the merger, without any consideration being received in cash

inPursuant to the NCLT ceder approving the sition of the ing of Bhuvee St Private Limited (the Transferor Company), the Company on 30th January 2025, allsited 8.76 Lakhs
Redeemable, Non-Participating, Nan-Cumulative Preference Shares of Re.10 cach at par, amounting 1o Rs. §7.63 lakh, to the equity sharchalders of the Transferar Company whose names appeared in its
Register of Members

Preference shares (o the extent of Rs 87.63 Lakhs. has been issued which is redeemable at par at the option of Sharcholders, either at the end of 36 months from the date of issuace or at any Gme thereatter
il th of 20 Years hingly the ing amorint as at 31st March, 2026 and 31st March 2025 of Rs 87 63 Lakhs has been classified as finaneial liability (long term barmowing] as per
Inid AS 32 - Refer nate - 228




Luser Power & Infra Limiced
(Formerly lnown as Laser Power & Infra Private Limited)
CIN No. UL4220WB1988PLC0O43591

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026

J. List of Share holders holding more than 5% of equity shares of the compan

Axul 3151 March 2026 As it 315t Mureh 2025 Changex during the Year

JEER :
Name OF Sharebolder Now of Shures

feld
4341% 240,080 45.42%
25.00% 187,601,840 25 0%
16.13% 1,85.60.520 16.13%
Mrs. Rakhi Goel 1.54.71 600 13.45% 1.54.72.300 13.43% (1.800); 00%|

No. of Shares Hehl e uge

Yo age Now ol Shares Hell 4y age

K. List of promoter's shareholding in the company
As ut 31si March, 2026

Ok "
- Adjustment fiul Adjustment for Ll Noof Share al the end stal Shares
the vear (Face AT the period T f i
= Bonus (refer note subdivision trefer ol the year (Face value (Face vahie Rs 55 per
; viliie Rs 100/~ A R
value Ry 100/~ I} per share)
frer share) 3 e]
per share)
3,903

s chunge duringthe

Jronbter
period

ol Share ul
the beginning of g Adjustment for § No, ol S A% of Total Shares -
ihe year {Face . w change during the

theyear [Fuce. || 00000 Lo 1 subilivicion {refer Fs {Face value Re 100= B
aluc 8 o

vidlee Rs 10 G il 2016) per shire) Fer
per share)

per shars)

All amounts are in INR Lakhs unless otherwise siated)

As it 31si March At 3158 March
2026 35
Securities Premium
Rilaner: at the heginmng of the year 377753 381195
Less - Fees paid for increase of Authorised Capital (34.95)) {34.42)|
Less - Issue of Bonus Shares (2,952.29) -
Bulunce ut the end of the year 90.29 377753

General Reserve

Balance al the beginming of the year 2,160.66 2.160.66.
Less: Issue of Bonus Shares {2,160 66) -
Bulance at the end of the year - 2,160.66
Retained Earning

[Balance ar the beginning of the year 54,046 39 44,179.84
Add: Profit for the yesr 1191621 1D.053.18
Less/add: Tuanster from Remeaswrement of Defined Benefits Plans through OCL 285 (186.63)
Add. Transfer from Equity Instruments through OCI 6133 -
Balance ut the end of the year 66,026.78 54,046.39
[Equity Instruments through 0C1

Ralance at the beginning of the year 1062 187.71
Less Changes arising from fair value of equity mstruments through Other Comprehensive Income (ne of txes) (44,08) (17.09)
Less: Transfer to Retoined Eaming on aceount of Sale of equity nstruments (61.33)] -
Balance at the end of the year 65.23 170.62
|Remeasurement of Defined Benefits Plans through OCI

Less Changes dunng the year on Remeasurement of Defined Benefit Plans 285 (186.63)
Add: Transfer to Retained Eannngs (2.85) 18663
Balance at the end of the year = L

Nature and purpose of reserves:
1 Securities Premium
Secyritics Premium represents amownts reectved from sharcholders in oxeess of face value of the equity shares and will be tilised as per the provisions of the Companies Aet. 2013,
2 General Reserve

The company has transferred a portion of the net profit of the Company to the gencral reserve. The same will be utilised as per the provisions of the Companies Act, 2013 Mandatory transfer to
general Teserve 1s however, not required under Companies Act. 2013,
3 Retained Earnings
Retained carmnings represents the undistributed profit £ amount of aceunmilated camings of the company,
4 Other Reserves
Equity I through Other Com Income
This resarve sopresents the cumulative gains and losses ansing on revaluation of equity wstruments measured at tair value through other comprehensive ingome, et of amotmts veclassified to retsined
vamings when these equty instruments ure disposed of
Remeasurement of Defined Benefits Plans through OCI
Remeasurement of employee-defined benefits represents remessurement loss/{ ganj on defined benefit plans, nel of taxes that will not be reclassified to Staternent of Profit and Loss




Lascr Power & Infra Limited
(Formerly known as Luser Power & Infra Private Limited)
CIN No. UL4220WB198BPLC043591

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026

Note - 22 : FINANCIAL LIABILITY : BORROWINGS

PATRUILHONGIRel AR A N

Pariivulars § 3 i 2026 2025

(Secured Term Loun)
Term Loan from Banks 12,207.03 11,353.52
Less: Curent maturities of long term borrowings( Refer note 27) 3.283.84 261295
8,923.19 8,740.57
Secured Term Loan
Vehiele Loun 32426 32126
Less: Current matunties of long term borrowings{ Refer note 27) - 13349 153.60
190,77 167.66

(Unsecured, Carried at amortised cost)
Loan from related Party

6,13,376 (31.03 2025 - 6,13.376) Redeemahle, Non Partiipating , Non Cumnulative Preference Shares (Refa Note 228) 5134 6134
Loan from others

2,62,876 (31.03.2025 - 2,62,876) Redeemable, Non Participating , Non Cumtilative Preference Shares (Refer Note 228) 2629 2529
Loan trom Body Corporates. 2.035.00 231500
Noie:

A. Secured Term Loans (Al amounts are in TNR Lakbs unless atherwise stated)

AL atB L Mireh | AT O3 M

NG M T, Frt ;i TR Sant
81 No. - Rate rintercst Nature uf security Repayment e per Sunctiuned (€rins 236 025

[Repayable along with interest in equal monthly instalments)

1 |8:25%-9.25% p.a |Secured against charge on the office space purchased anginig From 48-179 menihs 2,579.69 272692
2 Ranging from  [First & exclusive charge/y fon an the machinary|Repayable of prineipal in oqual 18-22 quarterly instalments and| 4 oY
7.15%-8 50% pa| purchused out of the said loans monithly interest paynient, 1624 HEa
Ranging from : 2 ; R |Repayable along with interest in equal instalments ranging from|
3 8.20%-8.60% pa Hypothecation of the assets purchased out of the said loans 6084 misiths .26 321.26|
4 B70% pa Secured againg charge on the Lease hold Lund situated st Repayable of principal i equal 22 quarterly instalments wod| LtsLEl 330000

Kharagpur monthly mierest payment.

Second pari pasu charge of Stock, Book debis and other
5 9.23% pa Current Assets and mortgage of lond und building and|Repayable along with interest in 48 equal monthly instalments 338.17 B28.24
excluding the assets which has exclusive charge.

Total 12,586.35 11,721.89

34173 | 2,766 35
G0 | 85334

Less: Current manurities o
Now cutrentlorroing=Tenn Toant from Bink

Additional Disclosures for rmmrumin of borrowing with Bank:

AN Ba R s (351 LBEER]
Less: Adjustend Transaction Cost 471
|Less Current matunties 2,766.55

No cerent borroning Ferm laans fran butk EECA IR RS

B. Unsecured Loans:
Preferece Shares are treated as financial liability as per Tnd AS 32, as these are redeemable on maturity for a fived determinable smount and carry fixed rate of dividend

(1} Rights, preferences and restrictions attached to Preference shares:
Non Parti » Nen Cumul Pref Shares (R NPNCP Shares) of Rs 10 per share.

shares ie

(a) The Company has ane class of pre

(b) Such shares shall confer on the holders thercof. the right to preferential dividend from the date of allotment i €., 30t January 2025
@ Stieh shares shall, for capital and for repayment of capital in a winding up, rank pari passy inter sc and in priority to the Ordinary Shares of the Company. bur shall not confir any further ar other right
1o participate either in profits o asses
(d) The holders of such shares shall not have any nght to participate i shareholders' mestings or fo vole on any resofutions
® ';l;: tenure of the NCCRP Shares would be 20 years . with an oplion given lo Sharchalders lo exercise at cither end of 36 maniths froin the date of issuance or any tnme thereafter unti] the expiration of
Years
) Dividend rate shall be equivalent to 10% p.a subject 1o TDS.
{iiy Non ¥ ing , Non Cumilative Preference Shares authorised capital is of Rs 100 Lakhs, out of which Ks 87,63 L akhs was issued.
(1ii}Preference dividend huy been acerued and booked under the head finance cost: However. a8 per the Comprnies Act 2013, the preference ‘shares is treated as part of share capital and the provisions of the
Act relating to declaration of Preference Dividend would be apphicable. The Board of Directors have not reeommended prefarence dividend on the ontstanding preference shares during the year. (3!st March
2026: Its 87 63 Lakhs)
(1) Refer Note -20A & 20E - ised and issued Prefe hare capital ad the iliation of no. of shares af preference shares
€ The company does not have any continuing default m repayment of loans and interest on the balance sheet date




Laser Power & Infra Limited
(Formerly known as Luser Power & Infra Private Limited)
CIN No. Ul4220WB1988PLC043591

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2026
Note - 23 : FINANCIAL LIABILITY : LEASE LIABILITY

The company has taken cetun parcels of Luud oy lease which hus been classilied as "Right of Use” ussets s smanosed vva the lease (e, Amortisation charges (om nght of wee asseis 15 insluded under
Depreciation and Amortsanon Expenses

Further W above, the company has certain lease arrangements on short térm basss and lease of low value assets, expenditure on which amuounting to Rs 218 41 Lakhs (315t March 2025 : Rs 224,08 Lakhs)
hins heen recognised tnder line siem "Rent Expenses” under "Other Expenses” in the Statement of Profit & Loss. The interest expense on lease lisbilities amounting to Rs 347 76 Lakhs (31st March 2025
R5 80.21 Lukhs) hos been grouped under "Fininee Cost" in the Statement of Profit & Loss.

The tatal cash outflow for the leases dunng the year nounts o Rs 77323 Lakhs ( 31st March 2025 - Rs 438.62 Lukhs)

A at 3T Nl ASRES AR
2026 2015,

Particulies

| Cunret Tease litb ;
Hlows et Tosser s

As at 3ds1 Narch As at 315t Mareh
2026

Less: Adjustment duning the year
Less: Payment of lease liubilitics

Barticulies

Upto | year
More than 1 vear but upto 5 vears 218162 30,62
more than 5 years 2,354:22 35153

Company us u lessor

ture rentals under ¢ leases are as follows:

Purticulars

Upto 1 year 3150 -
More than | vear but upto 3 years 3308 &
more than 3 vears - =

Dunng the penod the Company has recogmzed Rs 32.17 Lakhs as meome i relation to the above aangements. These are reported under Lhe head othier non aperating inconte 15 Lease Rental Income (refer
nole 33)

Note - 24 : OTHER FINANCIAL LIABILITY

(All amounts sre in INR Lakhs unless otherwise stated)
As At 305t March Al b 315 March
2026

e
Segunty Depuosits 6.15

19 230167

Particulirs

Note - 25 : OTHER LIABILITY
(All amounts are in INR Lakhs unless otherwise stated)
As at 315t Makch Ascan st March
226 25

Dot Loace Linhbies ———7

UG5

Pasticulars

Note - 26 : PROVISIONS
(All amounts are in INR Lakhs unless otherwise stated)
As at 315t March 43 4t 315t March
2026 W33
T Y|
g 340.88 3406

Particuliars

Note - 27 : BORROWINGS
amounts are in INR Lalkhs unless othenvise stated,
As at 315t March As 213151 March

W26 235

Particulars

Secured Loan
‘Working Capital Facility
- Loan repayahle on demnd from banks & Other

Current Maturitied of Long Term Borrowings
= Term loan from Banks
= Veliele loan

1. Nature of Security Given:

The company has fund hased & non-fund based facihines from vanous banks under cansormum banking arrangements and are secured against
Primary Security

(a) Pari passu charge on inventones and book debis and on entire cirrent assats of the company incliding present and future

Colluteral Security

ta) Pan passu 1st charge on Plant & Machinery and Other Movable Fixed Assuis of the Company except on assets where exclusive charge given in favour of respective Lenders
(b) Second charge on the spesific Plant & Machinery avquired out of Term Loan from the respective Bankers

<) First part passu charge ca Fiscd depostt pledged

(d) Equitable Mortgage (EMT) of Leasehold Land atPoly Pak Howrah

(e) Personal Gutarantee has been given on behalf of the Company by Mr Deepak Goel (Director} & Mr Devendra Guel (Relative of Director)
2 The company has not defaulted in repavment of loan and interest as on the Bolance Sheet date.

3 Working capital facilities carries interest @ 7.30 % to 10.6% % poa (315t Mirch 2023 - 985 % 0 1133 % pay



Laser Power & Infra Limited
(Farmerly known as Laser Power & Infra Private Limited)
CIN No. U14220WBLISSPLCO43591

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026

Note- 28 : TRADE PAYABLES
All amuunts are in INR Lakhs unfess otherwise statel

Particul Asar 31 Murely Asut 3151 March
bt 2024 202

‘otal outstunding dues of Mier and Small emtepnses 1,529 %%
Total outstanding dues of vttier thin Micro and Snmall ente o = S § 7672505 | 7298771
2 31

Note:
1. Ageing Schedule:.

{All amuunts are in INR Lakhs unless otherwise stated)

Outstanding as-on 3151 March, 2026 from dute of Urtnsction

Particnlurs

Tnhillcd Not e Leay th | yoar 12 nars 23 years Mare than 3 years Total

Undisputed total dues of micro and small
enterpnses

Undisputed total dues of creditors other than
micro and small enterprses

1.526.22
75,688 51

Disputed dues of micro and small enterprises

Dispited total dues of ereditons other than
micro and small enterprises

np43L £ 4 g &2 e (it TR254a 1

(All amounts are in INR Lakhs unless otherwise stated)
Outslanding a5 on 3 1st Mirch, i from diate of transa

Particalary

Unbiiled Not Due Lexs than 1 year =2 years 2.3% Mure than 3:years Foial

Undisputed total dues of micro and small
enterprises
| Undisputed total dues of crediters other than
mieny and small enterprises

Disputed dues of micro and small enterprises

Disputed total ducs of creditors ether than
nucro and small enterpr

305 4138 iad ; 6.7 FaA00:14

2. Details of dues to micro and small enterprises s defined under the MSMED 2006 Included in Trade pavables

Fotthe year ended  For the year ented

Particulars S1st March, 2026 315t Mareh, 2013

1) Principal Amount due to suppliers regisicred under the MSMED Act, 2006 and remeining unpaid as at year end®
1) Tnterest due to supphers registered under the MSMED Act. 2006 and ranaining unpaid as af year end

i} Principal amount paid to suppliers registered under the MSMED Act, 2006 heyond the appomnted day

) Interest due and payable for principal already paid

v)Total interest acerued and remaining unpard at the end of each accounting year

vi)The amount of further interest remaming due and pu)?thle el‘m in the succeeding years, until such date when the interest dues above we actually pard o)
the small enterprise, for the purpose of disall Liture under section 23 af'the MSMED Act, 2006,

“This informution hus been determined to the extent such parties have been identified on the basis of infarmation availuble with the Campany.
* The above antount includes capital creditor as on 31st March 2026 Rs 4.76 Lakhs (375t March 2023 Rs 88,35 Lakhs) winch has been shown under Note No. 29

Note - 29 : OTHER FINANCIAL LIABILITIES

As at 315t March
2026

As at 3Lt March
2025

Particalirs
Creditors for Capital Goods

- Total cutstanding dues of Micro and small enierprises
- Total vatstanding dues of creditors other than Migio and small enterpnses
 Employee related Liatulities (Refer Note No 45.9)

Tnterest acorved and not due on borrowang:

payable

Note - 30 : PROVISIONS

Harficulars

Note - 31 : OTHER CURRENT LIABILITIES

Particufars

Contract Lishilittes [Refer Note 32 (F)]
Defarred Lease Lishilities

Advatice From Customers

Statutory Liabilities

338187

311 Contruet liabilivies represents uneamed revenue which is amonnt due to ms(unm which primirily relates to invoices risal on customers on achicvement of milestones in respeet of supply contract, for
which the revenue shall g sert bseal o th letion of the perfe s over the period of tme




Laser Power & Infra Limited
(Formerly known is Laser Power & Infra Private Limited)
CIN No, U14220WB1988PLC043591

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2026

Note- 32 : REVENUE FROM OPERATIONS

(All amounts are in INR Lakhs unless otherwise stated)

et Year ended Yeur ended

315t March, 2026 31st March, 2025

Sale of Product

-Manufactured Goods 1,65,46938 1,65,977.88

~Trading Goods 42,314.52 51,165,660

Sale of service

-Erection & other services 22,803.93 24,511.50
2,30,587.83 2,41,655.04

Other Operating Revenue

- Sale of Scrap 2,001.22 2,135.96

- Income from Export Incentive 13.47 31.48

- Duty Drawback Received 7.83 23.64

2:32.610,35 | 243846012

Note:

A, Nature of goods and services

The deseription of principal activities separated by reportable segments from which the Company generates its revenue

The Company is primarily engaged in the manufacture of cables and conductors and is also engaged in EPC (Engineering, Procurement, and
Construction) related to power Infrastructure Projects the same is reportable segments of the Company.

B. Disaggregation of revenue
In the following table, revenue is disaggregated by primary geographical market, major products lines and timing of revenue recognition.
All amounts are in INR Lalhs unless otherwise stated

i Year euded Year ended
Particalurs

318t Mareh, 2026 318t March, 2025

A.Primary Geographical Markets

a) Within India 22548413 2.31.447.66
b) Outside India 5,103.70 10,207.38
Total 2,30,587.83 2,41,655.04
B.(n) Major Products

Manufacturing of cables, conductors & other allied products 1,65,469.38 1,65,977 88
‘Trading Gaoods 4231452 51,165.66
Erection and Other Services 22,803.93 24,511.50
Total 2,30,587.83 2,41,655.04
C.Timing of Revenue

At a point in time 1,31,642.76 1,39,815.60
QOver a period of time 98.945.07 1,01,839.44
Total 2,30,587.83 2,41,655.04
. Contract Duration -

Long Term 68,339.06 1,01,371.85
Short Term 1,62,248.77 1,40,283.19
Total 2,30,587.83 2,41,655.04
E. Reconciliation of revenue recognised with Contract price (Net of GST):

Gross revenue recognised during the year 2,30,646.09 2,42,141.76
Less: Discount paid / payable and Liquidated Damage to Customer (58.26) (486.72)
Total 2,30,587.83 2,41,655.04

F. Contract balances

The following table provides information about receivables and contract i
with customers:

Movement in Contract Asset are as follows:

ilities from contracts

Balance at the beginning of the year 4254529 43.317.79

Revenue recognised that were included in the contract assets balance al the beginning of the year (12,842.19) (23,661.37)
Increase due to revenue recognised during the year and receivable transfer to Contract Asset 31,779.89 27,966.88

Transfer from Contract Asset to receivables during the year (21,559.95) (17.920.20)
Revenue reversed on account of performance obligation that were not satisfied 12,832.75 12,842.19

Balance at the end of the year 52,755.79 42,545.29

Movement in Contract Liahility are as follows:

Revenue recognised that was included in the contract hiability balance at the beginning of the year 13,379.06 25,912.07

Revenue booked during the year (13,379.06) (25.,912.07)
Reversal of revenue for which revenue to be recognised over the period of time 13,554.35 13,379.06

Balance at the end of the year 13,554.35 13,379.06

—_—]




Laser Pawer & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN Mo, Ul4220WB1988PLC043591

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2026

Note-33 : OTHER INCOME
(All pmounts are in INR Lakhs unlest aotherwise stated)

Year ended Yeuar ended

Piirtiv I.‘ 'S
firticulars J1st March, 2026 S1stMurch, 2025

Interest income on financial assets:
On bank deposit 1,556.51 1,185.26
Unwinding income on fair valuation of security deposit 957 876
On others 6.01 1.52
Other non operating Income;
Profit/ (Loss) on Sale of property ,plant & equipment 39.40 4.67
Profit on Sale of Equity Shares 0.24 -
Receipts From Insurance Claim - 24.67
'Net Gain/(Loss) on Foreign Exchange Fluctuation 104.91 181.68
Other Miscellaneous Income 258.05 435.79
Profit/(Loss) on Commadity Hedging (Net) 172.55 341.58
Net fair value gain/{loss) on investments classified as FVTPL (0,20) 2.56
Lcase Rental Income IEIT -

Note - 34 : COST OF MATERIAL CONSUMED

(All amounts are in INR Lakhs unless otherwise stated

Year ended Yearended

Rardionisn 315t March, 2026 315t March; 2025

14,413.75 11,173.79

1,41,254.35 1,43,686.06

Add: Carriage Inwards 99276 55243
1,56,660.86 1,55,412.28

Less: Closing Stock 18,107 03 14,413 75
] 140095 53

Note - 35 : PURCHASE OF STOCK IN TRADE

All amounts are in INR Lalhs unless otherwise stated

Year cnded Year ended
3lst M 2026 Jlst ¥ 2025

Purchase of Stock in Trade* 31,885.20 31,621.90
Add: Carriage Inwards 5091 22222

31,936.11 S1,844.12

Particulars

*Includes purchase related to EPC Projects

Note-36: ERECTION AND OTHER PROJECT EXPENSES

(All amounts are in INR Lakhs unless otherwise stated)

Particular Year ended
S 31st Mar
Erection & Sub-contracting charges

Consumable store expenses

Other expenses




Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No, TIT4220WRI1988PT.C043591

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2026

Note - 37 : CHANGES IN INVENTORIES
All amounts are in INR Lakhs unless otherwise stated

Year ended Yeur ended

‘1 ‘ ‘. 2 - -
s 315t Mureh, 2026 315t Mureh, 2025

Opening Stoc!

Finished Goods 11,358.89 7,852.89
Work in Progress 4,552.93 3,702.53
Erection work in progress 801.03 34051
Contract work in progress 12,041.16 2332086
Stack- in- Trade 3,457.23 4,588.59
Scrap Material 231.58 76668
32,442.82 40,572.06
Less: Clusing Stock
Finished Goods 15,077.32 11,358.89
Work in Progress 5,922.70 4,552.93
Erection work in progress 633.84 801.03
Contract work in progress 12,198.91 12,041.16
Stock~ in- Trade 322141 345723
Scrap Matenial 403.62 231.58
37,457.80 32,442.82
Note:

Stock-in-Trade pertains to stock at various project sites.

Note~38: EMPLOYEE BENEFITS EXPENSE

All amounts are in INR Lakhs unless otherwise stated

ended Yearended

Particulars
Particulars 31st March, 2026 314t Aliarch, 2025

Salanes & wages
Contribution to provident, gratuity and other funds (Refer Note 45.5)
Staff welfare expenses
7,087.53 495971
Note:
Refer note 45.5 for detail disclosures required under IND AS-19 on "Employee Benefits'".

Note-39 : FINANCE COST
All amounts are in INR Lakhs unless otherwise stated

Year ended

Particulars
e 3151 March. 2026 315t March. 2025

Interest expense of financial hiabilities carried at amortised cost 10,470.71
Interest on lease obligation (Refer Note 23)

Dividend on Preference Shares [Refer Note 22 (B)]

Other borrowing costs

Note - 40 : DEPRECIATION AND AMORTISATION EXPENSES
All amounts are in INR Lakhs unless otherwise stated

Particuliars ended Ye

31st March, 2026 31st Mirch, 2025

Depreciation on property, plant & equipment 2,25938 2,178.58
Amortisation on intangible assets 13.77
Amortisation on right of use assets 640 78
f i 2,913.93




Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No. 1114220WR1988PLC0O43591

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026

Note-41: OTHER EXPENSES

(All amounts are in INR Lakhs unless otherwise stated)

Near ended Yearénded

Particulars 315t March, 2026 313t March, 2025

Consumption of Stores, Spares and tools 530.29
Power and Fucl 3,248.98 3,355.38
Machinery Hire Charges 245 324
Loading & Unloading Charges 155,90 507.83
Inspection & Testing Charges 23233 140.19
Packing Material 3,072.50 3.857.65
Repairs & Maintenance

- Buildings 88.58 47.41

- Plant & Machinery ‘ 276.84 240,15

- Others 37.87 4631
Carriage Outward 2,620.65 2,783.41
Labour Charges 2,616.08 297214
Insurance Charges 106.53 46,72
Advertisement & Publicity 58.59 310
Commission & Brokerage 111.70 357.57
Clearing & Forwarding Charges 218.33 34090
Sales & Business Promotion 96.94 173 .61
Auditors Remuneration (Refer Note - 41 (1) below) 30.49 15.00
General Expenses 38.49 11.64
Computer Expenses 75.22 76.62
Corporate Social Responsibility expenses (Refer note - 41 (2) below) 165.75 65.75
Donation 742 8.00
Director's Sitting Fees 840 4.40
Electricity Charges 61.70 6532
Entertainment Expense 62.38 62.64
Legal & Professional Charges 500.97 346.00
Membership & Subscription Fees 4941 18.44
{Gain)/Loss on early termination of lease - (144.70)
Rent Expenses 218.41 224.08
| Maintenance Expenses 96.64 109.02
Postage, Stamp & Telegram 2095 21.63
Printing & Stationery 26.13 37.23
Rates & Taxes (Refer Note No 45.2) (524.01); 1,031.93
Registration & Renewal Fees 60.15 19.11
Security Charges 204.41 178.39
Provision for Doubtful Debts 76.51 -
Advances and Bad Debts written off 4548 27.35
Allowance for Doubtful Debts (ECL) 132 262,37
Telephone & Internet 39.87 56.85
Tender Fee 41.70 59.45
Travelling Expenses 727.90 729.28
|Impairment in Loans Receivables 103.13

Note:
1.Payment to Statutory Auditors

Year endled
3ist March 2026 31st March, 2025

Parvticulags

Payment to auditors

Certification Fees
Re-imbursement of Exp.

All amounts are in INR Lakhs unless otherwise stated
Year ended Year ended
315t Murch; 2026 31st Marech. 2025

(1) Amount required to be spent as per Section 135 of the Act

(11) Amount spent during the year on:

(a) Construction/acquisition of any asset

(b)Y On purposcs other than (a) above

(iii) Excess expenditure from previous year adjusted with eurrent year requirement to be spent
(iv) Shortfall/(Excess) at the end of the year

() Reason for shortfall
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2026

2.1 Nature of CSR activities (All amounts are in INR Lakhs unless otherwise stated)
Yeur ended Year ended
31st March, 2026 31st Mnrch, 2025

P ©
Promoting education. including special education and employment enhancing vocational training
and livelihood enhancement projects.

Providing Food items, Plantation, Medical and other social activities under Swachh Bharat
Abhivan

ent (All amounts are in INR Lakhs unless otherwise stated)
Year ended Yearended

3151 March, 2026 31st March, 2028

2.2 Details of excess amount s

Particulars

Opening Balance
Amount required to be spent by the company during the year
Amount spent during the period

[Excess/(Short) balance to be carried forward
- To be carried forward for next year 12.26 0.57
- Not to be carried forward for next year e s

Note- 42(x) : TAX EXPENSE

(All amounts ave in INR Lakhs unless otherwise stated)

Year ended Year ended
31st March, 2026 J1st Marvchi 2025
Current Tax = =
Income tax for earlier years 4842 3630
Deferred tax 4.185.70 3,094 09
Tax Expense in'Statemeit of Profit & Loss 423412 3.13038

Particulars

(b) Reconciliation ense and the accounting profit multiplied by tax rate:

Yearended Year ended

Partlculars
R 315t March, 2026 315t Mirrch, 2025

Profit before tax 13,183.57
Tax at the Indian tax rate of 25 17% (31 March 2025 25.17%) 4,064.72 331830
Tax on Accounting Profit {A) 4,064.72 3,318.30
(Adjustments for :

Corporate social responsibility expenditure 41.72 16.55
Tax Impact of Permanent allowances / disallowances / Others 5786 3.32
Tax expense related to prior periods 48.42 36.30
Impact of Ind AS adjustment & Others 2140 (244 .08)
(Net Adjustments (B) 169 40 (187.91)

Note-43 : OTHER COMPREHENSIVE INCOME
All amounts are in INR Lakhs unless otherwise stated

Cearended

Particulars
ch, 2026

ITtems that will not be Reclassified to Profit or Loss

Equity Instruments through Other Comprehensive Income

Less: Tax relating to equity instruments through Other Comprehensive Income

Re-measurements of Defined Benefit Plans

Less: Tax relating to re-measurements of defined benefit plans

Other Comprehensivelncome (H121) (20372}

Note- 44 : Earning per share

Basic earnings per share is computed by dividing the net profit after tax by the weighted average number of equity sharcs outstanding during the year.
Diluted earning per share is computed by dividing the net profit after tax by the weighted average number of equity share considered for deriving
basic earning per share and also the weighted average number of equity share that could have been issued upon conversion of all dilutive potential
equity share. The diluted potential equity share are adjusted for the proceeds receivable had the shares been actually issued at fair value which is the
average market value of the outstanding shares.

(All amounts are in INR Lakhs unless otherwise stated)
As al 315t March As at 3150 March
2026 2035

Purticulais

Basic and Diluted Earnings per Share (Par Value Rs. 100 per share)

Profit after tax 11,916.21 10,053.18
Weighted average number of equity shares outstanding during the financial year 11,50,41,240.00 11,50,41,240.00
Face value of equity shares (in Rs_ = 5.00 5.00
Basicand Diluted Earging per Share (inRs.) | 10.36

The company does not have any dilutive potential equity shares
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Naote - 45 mhernmlnsure:-
1 O liabilities and i (to the extent not provided for)

As al 315t March
As at ItstMarch 2816 i 10‘2‘5 fari
(Claims against the Company not acknowledged as debis

i thillnu that may arise in respect of disputed statutory demand (vepresentation have been filed before the

P

= Income Tax [Refer Note 45.1(ai1) below] - 3.806.76
- GST [Refer Note 43,1 (a.1i) below] 35220 43045
ii. Other money for which the Company is contingently liable [Refer Note 45 1{z.iv) below] 1,318.31 294333

inst the performance obligations [Refer Note 45.1(av) below] 1,007.76 357.29

i) The amounts shown below represent the best possible estimates arrived at on the basis of available information. The uncertaintics and timing of the cash flows are
dependent on the outcome of different legal processes which have been invoked by the Company or the claimants, as the case may be and, therefore, cannot be estimated
accurately, The Company does not expeet any reimbursement in respect of above contingent liabilities.

1) The Company has obtained favourable orders from the CIT(A) under Section 230 of the Income-tax Act for the respective assessment vears, Pursuant to these arders, no
further tax liability is payable by the Company. However, the consequential adjustments in the books of aceount are pending, as the management is awaiting the issuance
of appeal effect orders by the Income-tax Department.

iii) The Company has received demand orders aggregating to Rﬁ 340 00 Lakhs refating to Financial Years 2017-18 and 2018-19 under Section 74 of the CGST Act. 2017,
vide orders dated 24th May 2023 issucd by the Assi: The d ds primarily rolate to alleged diserepancies in Input tax eredit. The management
firmly beligves (hat the Company has a strong case and lha.t the demands arc not sustainable under law. Accardingly, the Company has filed wril petitions before the
Hon'ble Patna High Court sceking a stay on the demand raised for FY 2017-18 and FY 2018-19,until the constitution of the GST Appeliate Tribunal and the Hon’ble
Patna High Court has granted a stay in these matters.

iv) The amounts shown in (i) above against which the sanctioned limit of Rs 8000.00 Lakhs from $B1 Global Factars Limited is secured by a subservieat ("subordinate
charge") charge on all present and furure current assets (excluding Tactored invoices) and fixed assets of the company, including but not limited to tangible and intangible
assets, along with any future additions, alterstions, modifications, and enhancements thereto.

v) The amounts shown in (iii) above , the Company provided corporate guarantees of Rs 1,007, 76 Lakhs to its eustwomers in sespect of products supplied. As per the terms of
the guarantee, if any product is found to be defective during the waranty period and the Company fails 1o repair or teplace the same, the customer is entitled (o mvoke
the guarantee to that extent,

(h) Capital & Other Commitments: (Al amounts are in INR Lakhs unless otherwise stated’

i As a1 315t Mard
R AviL 316t March opzg 4t Mat March

Estimated amount of contracts remaining to be executed on capital account in respect of property, plant & equipment
(Net of advances) 2,451.61 59938

o

Pending Litigations

Pursuant to the Hon'ble Caleutta High Court Judgement dated 3Uth January, 2025 allowing all the appeals of the State Govemment directed against the impugned
judgement and order of the leamed Single Judge dated 24th June, 2013 and seuting aside such impugned judgement and order of the tribunal. Subsequently, the Company:
filed a Special Leave Petition before the Hon'ble Supreme Court on 16th April 2025, contesting the order of the Hon’ble Calcutta High Court. The matter is currently sub
Judice. In the Previous year, the Company has recognised provision for Entry Tax amounting ta Rs 1,002.00 Lakhs (including Rs 228.00 Lakhs towards intercst for delay
in pmyment of said entry tax ) for the period April 2013 to June 2017,

During the year. the Company settled its tax dispute under the Settlement (SOD) Scheme by paying Rs, 360,66 lakhs against the outstanding demand and filing Form-1,
Pursuant to the issuance of Form-2 by the Department, the balance arrear fax, interest, and penalty were waived. Accordingly, the excess provision of Rs. 641.34 lakhs
has been reversed and recognized under the head "Rates and Taxes".

[}

Disclosure for Derivative Instruments & Unhedged Foreign Corrency Exposure
a, Denvative instruments used for hedging foreign cumency exposure and amount of curreney hedged: Nil
b. Particulars of unhedged foreign currency exposure as at the reporting date -

Particolas Axat SLse March 2026 As ab31st March 2025
FC -\l;:u(||)| {INRY 5 Anipuni {l‘,\'l{)

Payable against import € - - € 003 270

XOF 4.72 0.76 |XOF 12141 17.00

s 047 4196 | § 521 454 58
Advances against import € - - [ 3 3

XOF - - | XOF - .
Advances against export $ 058 5720 8 0.21 24.88
Payable against Expornt Commission & 0.76 7167 | § 144 124.08
Receivable against export 5 13.04 121554 1 8 3935 3,366.89
Bank Balance in Foreign Bank Account B . 48.05

Nel Exposire to-fureign currency sk inrespect o
recognized financial asseis/(recognised Muancial Tiabilities)
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Sensitivity

The sensitivil i X ge rates arises mainly from forei ¢ denominated financial instraments.
Tiupact ol profclielare tax

(80 0 XOF

n curcne

Particulars

As at 31st March 2026
INR appreciates by 5% (24.80)
INR depreciates by 3% 24 81 -
As at 31st March 2025
INR appreciates by 3% (146.55) 0.13 (1.86)
INR depreciates by 5% 146.55 {0.13) 086

(2.36)
236

el s

Financial and Derivative Contracts ¢
The Company is exposed to price risk related to the purchase and sale of certain Copper and Alumini which are subject to market
fluctuations, To mitigate the risk of price volatility and to ensure more predictable cash flows, the Company enters inta dity derivati . including

futures, forwards, and options, in with its risk policy.

Derivative instruments are used to preserve conversion margins and manage time differences associated with metal price lag related 1o base aluminium and copper price.
Any i ive portion is ized i iately in the income statement.
The Company does not enter into denvative contracts for speculative purposes.

Derivative contracts entered into by the Company and outstanding as at Balance Sheet date,

SUsMareh 3026 : ASnr I MaTh 2025
Purchases Sales Purchasey Sales |
Copper - - - 721.02
Aluminium - - 74195 -

The table below summanses gain/(loss) impact of a 3% increase/decrease in commodity price on the Company's equity and profit for the vear:
g TS e e 75 Aw i 314 Mise; 3026 ; ASHUA My

yncial Tustrmnests i e - - - - -
i Copper CAlunriyu | Coppor. Alnminim
Price increase by 5%
Price decrease by 5% 36.05 (37.10)

Employee Benefit Planx

The company operates a Gratuity Plan through a trust employees who has completed mini five years of service (for fixed term or contractual employees, one year of
service) is entitled to gratuity at 15 days salary for each completed vear of service in aceordance with Payment of Gratuity Act. 1972, read with the Code on Social
Security, 2020, The gratuity plan is a funded plan and the company makes contributions to recognised funds in India. The company does not fully fund the liability but

maintains a target level of funding to be maintained over a periad of time based on estimations of expected gratuity pay . The Company has got an approved gratuity
fund with Life Insurance Corporation of India (LIC) to cover the gratuity liabilities.
The tables izes the I of net benefit expense recognized in the Statement of Profit and Loss and the funded status and amounts recognized in

the Balance Sheet date for the plan ) i}
Pacticulars > - [eadig = Non funded % + Funded
315t Miareh, 2026 31 Mirch 2025 JlseMarch, 2026

J At March, 2025
Change in projected benefit obligations
Obligations at beginning of the year
Current Service cost

Past Service Cost

Interest Cost

Benefits settled

Actuarial (gai

Rl 18159 ] | 2 IEAR0

T Funded
31t March, 2026

Now funded
SLst Mard 2026

315t March; 2033

Change in plan assets

Plan assets at beginning of the year, at fair value - - 11143
Interest income - B A 7.80
[Remeasurement - Retm on Assets - - (0.93)
Contributions - - 25.00

N fin

= rjv:l.l
1St March/ 2026

7T ; Fuids
aist:March202s"

3hst Miarch, 2036 || 315t March, 2025

Net Defined Benefit liability / (asset)
Pt valii S daficio Heaant obligatian 4 s i GEthe e 18130 143.23 385 80 283 88

Fair value of plan assets at the end of the
NétDefified Ben v/ (asset)
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5d i fundied

3181 Mireh; 20 1AM M 7035

i-'_ull ded

Phrticuli 126
Articilirs 31sti Mureh, 2026

318 Nitrch 2035

Expenses recognised in Statement of Profit and Loss
Curient Service cost 5 2918
Past Service Cost ; -

0.1%

Total Expenses vecoguised in Statenient of Profit and Loss 2 ALTh | % 29.36

32107 3
69,07 -

Mo funied
st March, 2026 35t March, 2023

Funded
JLseMarch; 2006 <315t March,

Re-measurement (gains) / losses in OCI
Actuarial (gain)/loss due to financial assumption changes i (32.57) (4283)
Actuarial (gain)/loss due to experience adjustments 4 47.33 17095
greater)/less than discount rate 1.36 0.93

il Anrount cavfed through OC) ] 13805

Nor funided
315t March, 2026 315t March, 20258

Funded®
Jlst March:2026 31st March.

2025

Investnents with the insurer

sg g RS ] e R SLSCNareh, 2026 JistMarch, 2025
Discount rate 7.60% 6.75%
Salary escalation rate 5%': 3.00%,
Mortality rate 100% IALM 2012-14] 100% IALM 2012-14
Withdrawal rate 6,00% 6.00%|

Sensitivity anal :is

FEMATE, 2R
Tnkrease

Particulars

Tucriase Dipreasi Dedrense

Closing balance of Defined Benefit
Obligation due to change in

Discount rate 629,49 47514
Further salary increase 51585 470.22 39017
Withdrawal rate 554.34 43448 41883
Mortalily rate 364.90 42857 425,62

The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable changes in key
assumptions accurring at the end of the reporting year.

The average duration of the defined benefit plan obligation at the end of the reporting period is 12 years (3 st March, 2025 13 years). The distribution of the tming of
benefits payment i.c., the maturity analysis of the benefit payments is as follows

]

Barticulars. & ; : 5 : 3150 Marel. 2026 3150 March, 2025
119.32
67.13
19343

1,136.70

Contribution to Providentpension funds (Refer Note 38)

o

Fair value measurement

The fair value of the financial assets and liabilitics are included at the smount that would be received 1o sell un asset or paid to transfer a liabil ity in an orderly transaction
between market participants at the measurement date.

The management has assessed that the fair values of Cash and cash equivalents. Trade receivables, Trade pavables, Borrowings, Provision . Other current financial
tiabilities and Other current financial Assets approximate their camying amounts largely due to the shor-t itics of these i

6.1 Financial Instruments

Categories of financial instruments
As at 31st March 2026 ounts are in INR Lakhs unless eh:se stated)
Clreyng VAliE

FVIOCTE

Particalrs

“Aoriined Cost EVIPLEE

Financial assets

[Investments E
Trade Receivables 1.37.495.72
Cash and Cash cquivalent 2,678.59

Bank Balances other than Cash and Cash Equivalents
Loans

Other Financial Asscts
[Total Filfincinlaes

13,34251

ipinl Asseis
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As at 31st March 2026
Particulars i Refer Nate No: VAR
8282340
78,25431
Lease liabilities 339108
Other Finaneial Liabilitics 24 & 26 & 29 & 30 4.942.36
kAL B ctaL Tahilitios | S d Tiaouii.is]]

As at 315t March 2025
g Viahio
Anilteised Cosl ENTOCT

[ Particulbrs i 2 -~ Refer Note No.

Financial assets

Investments

Trade Reccivables 1.01,779.66:

Cash and Cash equivalent 31548

Bank Balances other than Cash and Cash Equivalents 1138234

Loans 3861

8.408.47

rancial Assets

As at 315t March 2025

Bartleuls : cfer Nite No. : — e -
e : P RY Amariised Cast EVTO0I FE RV

47,661.48
T4.166.14

136366117 !

* Fair value through Other Comprehensive Income(FVTOCT)
*#Fair value through Profit & Loss(FVTPL)

6.2 Fair Value Hiernrchy
The fair value of the financial assets and financial liabilities are included at the amount at which the instrument could be exchanged in a curént transaction between
willing parties, other than in a forced or liquidation sale

Fair value of Cash and cash cquivalents, Bank balances other thau cash and cash equivalents, Trade receivables and Other current financial assets, Short term borrowings
from banks. Trade payables and Other current financial liabilities approximate their carrying amounts due to the sh itics of these

The Company uses the following fair value hi hy for ining and disclosing the fair value of financial instruments;

Quoted prices in an active market (Level 1): This level of hierarchy includes financial assets that are measured by reference to quoted prices (unadjusted) in active
markets for identical assets or liabilities. This category consists of investment in quoted equity shares and mutual funds.

Valuation techniques with observable inputs (Level 2): This level of hierarchy includes financial assets and liabilitics. measured using inputs other than quoted prices
included within Level | that ar obscryable for the asset or liability, cither direetly (i.c., as prices) or indircetly (i.c., derived fiom prices).

Valuation techniques with significant unabservable inputs (Level 3): This level of hierarchy ineludes financial asscts and liabilities measured using inputs that are not
bascd on observable market data (unobservable inputs). Fair value is détermined in whole or in part, using a valuation modcl based on assumptions that are neither
supported by prices from observable current markel transactions in the same instrament nor are they based on available market data, This Level includes investment in
unquoted cquity shares

The following tables provide the fair value hicrarchy of the Company’s asscts and liabilitics measured at fair value on a recurring basis;

Financial assets and financial liabilities measured at fair value on a recurring basis as at 31st March, 2026
Barticulins : E Refer Note No. Leveld

Level2 i Tevel 3

|Financial Assets
Tovestments measured at FVTPL T&I12 84.24
Investments measured at FVTOCT T&I12 -

Financial assets an

PFarticulurs

15t March, 2025

Eoveld

d financial liabilities mensured nt value on a recurri
25 - X ~Refer Nite No.

T [ T g

| Financial Assets
Investments measured at FVTPL T&12 7443 "
Invesunents measured at FVTOCI T&12 - 27081

6.3 Fair value of financial assets and liabilities measured at amortised cost:
Except s detailed in the follawing table, the management consider the carrying amounts of financial assets and financial liabilitics recognized in the financial statoments
approximates their fair values.

! : i ASAEIIsE M ek 3025

L Clareving it : air Yalue

Financial liabilities
Borrowings 12,531.29 11,674.78
Total financial lisbilities 12,331.29 12,586,335 11.674,78 11,721.8
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7 Financial risk management objectives and policies
The Compuny’s principal financial liabilities meludes Borrowings, Trade payable and Other financial liabilities, The main purpose of these financial liabilities is to
finance the Company’s operations, The Company’s principal financial assets include Trade receivables, Cash and cash equivalents and Other financial assets that derive

diretly from its operations.

The Company is exposed to credit risk, liquidity risk and market tisk. The Company’s senior 1 oversees the It of these risks and the appropriate
financial risk govemance famework for the Company. The senior management provides assurance (hat the Company’s financial risk activities are govemed by
appropniate policies and procedures and that financial risks are identified d and managed in d with the Company’s policies and risk objectives. The

Board of Directors reviewed policies for managing cach of these risks, as shawn below:
(a) Market risk

Market sk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three
types of risk: interest rate risk, currency rigk and other risks, such as regulatory risk and commodity price risk. Financial instruments affected by market risk include
borrowings and vquity investments,

(1) Interest Rate Risk Management

Interest rate risk is the nisk that the fair value or fulure cash flows of a financial instrument will fluctuate because of changes in market interest rates, The Company’s
exposure to the risk of changes in market interest rates relates primarily (o the Company’s long term debt obligations with floating interest rates,

Interest Rate Sensitivity Analysis All amounts are in INR Lakhs unless otherwise stated)

AS at 315t Marcle
2025

Fixed rate borrowings 2410.57 2,627.19
Vanable rate borrowings 80,412 83 43,034 30
47,661.99

Totak borrowmgs 8282340

Paurticulars Asit 31st March 2026

_ All amounts are in INR Lakhs unless otherwise stated
Inmipacton profit hefore fix Tmpact on eqiity
As ut 3kt Murch As ut 315t March

25 Asal 315t March 2026 Sig

Particulars
As at 3hst March 2026

Interest Rates - increase by 50 basis points
Interest Rates - decrease by 50 basis points

(i) Credit risk management

Credit risk is the risk of financial loss to the Company if a customer fails to meet its | abligat The i exposure to the credit risk at the reporting
date is primarily from from in itics including deposits with banks and financial institutions and other financial assets. The credit risk
is assessed and managed on an angoing basis. The Company uses its intemal market intelligence while dealing with the customers and parties to whom loans are given.
The Company manages the credit risk based on intemal rating system. The Company has dealings only with nationalized and high rated private banks and financial
institutions for its banking transactions and placement of deposits and the company operations comprises mainly of reecivables from Corporate customers, Public Sector
Und ings, State/ Central G and other entities and hence no issues of credit worthiness. The company considers that, all the financial assets that are not
impaired and past due as on each reporting dates under review are considered credit worthy,

The company maximum expesure to credit risk with respect to the financial assets are summarized below:

A5 43131 March

Refer Note No. As at 315t Marel 2026 035

Particulars

Invesiments

Trade Receivables
Cash and Cash Equivalents 2.678.59 31548
Bank Balances other than Cash and Cash Equivalents 1334251 1138234

1.37,495.72 1.01,779.66

Toral Financial Assers 1.22.341.80
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Trade receivable and contract assets

{ividual e

‘The Company”s exp to credit risk is i d mainly by the i 1stics of each er. However, also iders the factors
that may influence the credit nigk of its customer base. Ageing has been disclosed in Note 13, The Company's customer profile mchudes public sector enterprises, state
owned companics and ather entifies, Further, tade receivables include retention money receivable from the customers on expiry of the defect liability period. The
Company has a detailed review hanism of overdue cust reeet at various levels within organisation tw euswre proper atention and focus for realisation,
Credit risk on trade receivables and contract asscts is limited as the customers of the Company mainly cansists of the govemment promoted entities having a strong credit
worthiness. The provision marrix takes into account available extemal and intemal credit risk factors such as company’s historical experience for customers. The
information about of impai Ll ¢ du ta the eredit risk exposure is given in Note 13,

Concentration of credit risk

As at the reporting date, the carrying amount of trade receivables represents the Company's maximum exposure to credit risk. These neceivables are unsecured and are
not supported by any ¢ollateral or other eredit cnhancements. The Company continuously monitors the credit quality of its customers and transacts only with
creditworthy partics to mitigate the risk of default, At the end of the reporting period, the Company has concentration of credit risk major trade reeeivables which belongs
to Public scciorundertaking approximately 85 45% in the year. (2024-23; 85.84%) of the Company’s total trade receivables

Financial instruments and bank deposits

The credit risk from financial instruments and balances with banks and Financial Institutions is by the pany’s in i with pany s
policy. Investments of surplus funds are made only with approved counterparties and within credit limits assigned to cach counterparty. The limits are set to minimise the
concentration of risks and therefore mitigate financial loss through counterparty’s potential failure to make payments.

This comprises mainly of deposits with banks and other intercompany reccivables. The Company's maximum exposure to eredit risk for the components of the balance
sheet at 31st March, 2026 and 31st March, 2025 is the carrying amounts mentioned in the above table.

(iii) Cemmodity Price Risk
The volatility in prices of eerain key ity of raw ials, packing ials, cle. can sig 1y impact cost and profitability of the Company. Iis operating
activities require the purchase of raw materials and other commodity produets for the manufacturing of Cables, Conductor, ete, and certain bought out components for
exceution of Tumkey Contract(s) and related/incidental Services, It requires a continuous supply of certain raw materials and bought out components such as capper,
aluminium, polymers, steel, ete. The prices of certain commoditics .g. copper, aluminium, steel and polymers are subject ta considerable volatility, Singe the marke(
prices in certain contracts are fixed on finn price basis, the fluctuation in prices of these commodities can severely impact the cost of the product or tarnkey project, as
the case may be. The Commodity price risk for cortain key commadity raw material items ¢.g. copper and aluminium is also through selective hedging by way
of future an Mulii C dity Exct of India Ltd (MCX) and also through forward hooking with the suppliers on a case 1o case basis afler due gssessment

(iv) Liguidity risk management

Liquidity risk refers to the risk that the Company may encounter difficulty in mecting its financial oebligations in accordance with terms of contract. Prudent liguidity risk
management implies main@ining sufficient cash and marketable securitivs and the availability of funding through an adequate ameunt of committed credit facilities o
meet obligations when due.

Ultimate responsibility for liquidity risk management rests with the key managerial persans, which has established an appropriate liquidity sk management framework
for the management of the Company's shori-term, medium-term and long-term funding and liquidity management requirements. The Company manages liquidity risk by
maintaining adequate reserves, banking facilitics and reserve borrowing facilities. by continuously monitoring forceast and actual cash flows, and by matching the
maturity profiles of financial assets and liabilities.

The following tables detail the Company's remaining contractual maturity for its non-derivative financial linbilities with agrecd repayment periods, The tables have been
drawn up based on the undiscounted cash flows of financial liabilities based on the carliest date on which the Company can be required to pay. The tables include both
interest and principal cash flows. To the extent that interest flows are floating rate. the undisconnted amount is derived from intercst rate curves at the end of the Teporting
period, The contractual maturity is based on the earliest date on which the Company may be required to pay.

Contractual Cash flows

Contraciual maturities aneial Al - 3 -
ontraciual maturities of financia Chb Bl Valyies Cohtrh sl Cadh Elowe

liabilities at 315t March, 2026 Less than | year Between | to 8 Years More than s Years

Borrowings 8282340 73,709.44
Lease Liabilities 3391.08 207, 76116
Trade Payable 78,254.31 ,254.3 78,254.31
Other Financial Liabilities 4,786.85 : 4.474.51
g 155.51 530 940 63

LebdlLIs | 1.74.786.34 12,055:83

: . Contractuil Casliows
2 af finantial g Values Contraciual Cash Flows ¥ :
ies ai 3Lst March, 20. ; 5 year Berween' 10 3% ears: More than 5/ Years
47.661.48
483.02
74.166.14
5.149.51

1.26,366,12 || 2 | BGRB8 9,327.50) i 298774




Laser Power & Infra Limited
(Formerly known as Laser Power & Iufra Private Limited)
CIN Na. UL4220WB1988PLC043591

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026

Note - 45 Other Disclosures:
Note 45.8 Capital Management

a) Risk Management

The Company manages its capital to ensure it will be able to continue as going concemn while

ising the retum to stakeholders through the

capital structure of the Company consists of net debt and total equity of the Company. The Company is not subject to any extemally imposed capital requirements

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants
borrowings that define capital structure requirements. The Company has complied with these covenants and there have been no

and borrowings,

b) Net debt reconciliation

hes in the fi

of the debt and equity balance. The

attached to the interest-bearing loans and

This section sets out analysis of debt and the movements in net debt for the year ended 315t March 2026 and 3 1st March 2025:

Particulars

Cash and Cash equivalents
[Non-current borrowings
Current borrowings
Current maturitics of long term borrowings
Lease Liabilities

Interest acerued on long term borrowings
Interest accrued on short term borrowings

Particulars

Net Debt as on Ist April 2025

of any

terest-beanng louns

(All amounis are in INR Lakhs unless otherwise stated

Other nssets L

Cush and cash equivalenss NonCurvent borrowings reiit b rrowitias

(11,334.43)

As at 30st March

Lease Liabifities

As at 3151 March

2025

(37,634719)

(47,634.19)

Cash flows

Acquisition of Lease

[Principal repayment of lease
Interest expense

Interest paid

Non-Cash movements:
Unrealised foreign exchange
Other adjustments for lease
NeiDeht as on VI8 March 2026

Pariiculuns

Net Debt as on Lst April 2024

7427
(1,290.95)
1,286.20

267859 (11.26491)

Oither asseis o fancng ace

Cash and cash equivalenis Nouo-Current borrowings Current barrowings

(29,511.81)

330108

Lease Liabilities

(860.93)

(83691403

Total

(37,044,52)

Principal repayment of lease
Interest expense

Interest paid

Non-Cash movements:
Unrealised foreign exchange
QOther adjustments for lease

Net Debt as on 31500 arch 2025

(6,838.81)

(6,724.04)
6,596.56

(11.334.43)

(128,79)
358,41
(80.21)

80.21

(137.14)

7,878.95

(47:634.19)




Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No. Ul4220WB1988PLC043591
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026

Naute - 45 Other Disclosures:
Note 45.9 RELATED PARTY DISCLOSURE

Information under Ind AS 24 - Related Party Disclosures are as follows:
hi

Akshat Builders Private Limited { w.e.f 11ih February,2025)
Mr. Deepak Goel - Managing director
Mr. Navin Kumar Saffar - Whole time director (Resigned w.e.f 30th June 2025 & Appointed COO w.c.f. 04.07.2025)
Mr. Akshat Goel - Whole time director
Mr. Devesh Goel - Whole time director & CEO (Appointed CEO w.e. 09,09,2025)
Mr. Amit Kumar Goel - Chief Financial Officer
Ms Payal Agarwal - Company Secretary (Resigned w.e.f 10.03.2026)
Mr Debendra Banthiya - Company Secretary (Appointed w.e.f 25.04,2026)
Mr. Rajnish Rikhy (Appointed w.e.f 17.09.2025)
Mr. Ajit Kumar Das (Appointed w.e.f17.09.2025)
Mrs. Ratnabali Kakkar (A_EPcimnd wee.f 17.09.2025)
Mrs. Priya Goel
Mrs. Samidha Goel
Mrs. Rakhi Goel
Mr. Purushottam Das Goel
Purushottam Das Goel(HUF)
Mr. Devendra Goel
Mrs. Swati Saffar
Mrs. Munilfl Goel
Post Employee Benefit Plan Laser Cables Private Limited Employees Gratuity Fund
Devesh Buildeon Private Limited
P. S Enterprise
Priya Goel Private Family Trust
Samidha Goel Private Family Trust
Laser Solar LLP
Enterpnses over which KMP and/or their | Leon Indusiries
relatives have significant influence UIC Udyog Lid
GM. Dalui & Sons Private Limited
Lumino Power Infrastructure Private Limited
Ceebuild Company Private Limited
A J Finance Private Limited
Bhuvee Stenovate Private Limited
Note: Related Party relationship is as identified by the Management

Subsidiaries (100%)

Key Managerial Person

Relative of KMP




Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No. U14220WB1988PLC043591

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026

Note - 45 Other Disclosures:
Note 45.9 RELATED PARTY DISCLOSURE

B. The following (ransactions were carried out with the related parties in the ordinary course of business:

All amounts ave in INR Lakhs unless otherwise stated

Year Ended 3151/ Year Ended 31st

Natwre of Transaction
i ansae Mitrch 2026 Miarch 2025

Sales of Product & Others

UIC Udyog Limited 282.10 92,56
G.M. Dalui & Sons Private Limited - 0.50
Ceebuild Company Private Limited 33.58 81.56

Purchase of Products & Others

UIC Udyog Limited 2,583.23 2,700.08
P. 8. Enterprise B 3,650.19
Cecbuild Company Private Limited 1,816.21 2,745.63
G.M. Dalui & Sons Private Limited 899.66 108.55
Lumino Power Infrastructure Private Limited & 369.51

Interest paid

AJ Finance Private Limited - 32.63
Rent paid

Devesh Buildeon Private Limited 42242 139.78
Purushottam Das Goel (HUF) - 3.00
Mr. Purushottam Das Goel 6.00 3.00
Rent Received

G.M. Dalui & Sons Private Limited 30.00 -

Factory Electricity Expense

‘Priya Goel Private Family Trust 5052 54.28
Samidha Goel Private Family Trust 54.16 58.28
Reimkh of Factory El icity Expense

Bhuvee Stenovate Private Limited 126.47 320.82
Reimb for Factory Electricity paid on behalf of:

Bhuvee Stenovate Pvi. Lid. 522 -
G.M. Dalui & Sons Pvt. Lid. 219 -
Loan Refund

Akshat Builders Private Limited 105.00 -
Loan Given

Akshat Builders Private Limited 989.00 35,00
Loan Taken

Laser Solar LLP = 243.88
Al Finance Private Limited - 518
Loan Repayment

Laser Solar LLP - 2,566.58
AJ Finance Private Limited - 936.68

Security Deposit Received

GM. Dalui & Sons Private Limited 7.50 -
Sale in Equity Shares

UIC Udyog Led 48.24 -
Legal & Professional Fees Paid

Relative of KMP 18.00 18.00
Director's Remuneration

Director’s Salary 825.00 304.11
Conunission un Sales 1,040.00 -
Salary

KMP 185.54 46.19
Relative of KMP 15.00 158.64
Director's Sitting Fees 8.40 4.40
Contribution to Gratuity Fund/ Premium 30.00 25.00

Preference Dividend Acerued
KMP 2,63 0.44
Enterprises over which KMP or their relatives have signifi influence 1,51 0.59




Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No. U14220WB 1988 PLC043591

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2026
Note - 45 Other Disclosures:
Note 45.9 RELATED PARTY DISCLOSURE

C.Outstanding balances

All amounts are in INR Lakhs unless otherwise stated)

Year Ended 315t Year Eaded 3151
March 2026 arch 2025

Partcalars

Trade Reccivables
Cechuild Company Private Limited 119.01 79.19
Other Receivable
G.M. Dalui & Sons Private Limited 29.88 0.24
Trade Payables
UIC Udyeg Limited 1.047.79 4991
Lumino Power Infrastructure Private Limited - 435.65
G.M. Dalui & Sons Private Limited 70,83 .

Advances Paid

Ceebuild Company Private Limited - 263.00

G.M. Dalui & Sons Private Limited - 5.40

Bhuvee Stenovate Private Limited 17.95 33.20
Loans & Advances

Akshat Builders Private Limited 919.00 35.00
Director's Remuneration Payable 084.24 13.06
Salary Payable

KMmpP 10.72 919
Relative of KMP 1.16 2459
Rent Payable 1.80 2,70
Electnicity Expense Payable 10.76 67.15

Security Deposit Given
Devesh Buildcon Private Limited 83.28 83.28
Bhuvee Stenovate Private Limited - 1495

Security Deposit Received

GM. Dalui & Sons Private Limited 7150 -
Preference Share Issued 61.34 61.34
Investment in Equity Shares 4.00 52.00

&) Remuneration paid to the director during his tenure has been included under the head 'Salary and Wages'

b) Settlement of related party transactions has been carried out on a net basis, wherein mutual receivables and payables have been offset and the net amount settied, as per
the terms agreed between the parties,

c)Personal Guarantee has been given on behalf of the Company by Mr. Deepak Goel (Director) & Mr. Devendra Goel (Relative of Director) o the extent of their net worth
(Excluding the i in the company).
d)These transactions are conducted in the ordinary course of the Company’s business on terms comparable to those with other entities that are not related
e)Employee related Liabilities includes director sitting fees.(Refer Note 29)
f)Security Deposit considered as Non Current deposit (Refer Note 24)
D, Key Management Personnel Compensation:

Near Ended 315t | Year Ended 31st
Mareh 2026 Mavich 2025

Short-term employee benefits® 2,050.54 3
Post-employment benefits __ . . ’ g -

Total 205054

Parficulars

# Docs not include gratuity and leave as these are provided in the books of accounts on the basis of actuarial valuation for the Company as a whole and hence individual
amount cannot be dotermined.
* Tt includes commission on sale to director of Rs. 1040.00 Lakhs
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Laser Power & Infra Limited
(Formerly known as Laser Pawer & Infra Private Limited)
CIN No. U14220WB1988PLC043591
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026
Note - 45 Other Disclosures;
Nate 45,11 Disclosure pursnant to Ind AS 108 “Operating Segment™
The Chicf Financial Officer (CFO) has been identificd as the Company's Chief Operating Decision Maker (CODM) as defined by Ind AS 108 ~Opeating Segments. The
CODM cvaluates the Company’s performance and allocates resources based on an analysis of various pet indi by Busi e The CODM of the
Company cvaluates the scgments based on their revenue growth, operating income and retum on capital employed. No operating segments have been aggregated in arriving
at the Business segment of the Company.
(A) Description of Segment
The Company has identified two reportable viz. M: ing & EPC Division, Segments have been identificd and reported taking into account nature of
products and services, the differing risks and retums and the intemal business il The ing policics adopted for segment reporting are in line with the
accounting policy of the Company with the following additional policies for segment reporting's.

Revenuc and Expenses have been identificd to a scgment on the basis of relationship to operating activities of the segment, Revenue and Expenses which relate to enterprise
as a whole and arc not allocable to a segment on basig have been disclosed as “Unallocable™.

Segment Assets and Segment Linbilities represent Assels and Liabilities in respective segments. Investments, tax related assets and other assets and liabilities that cannot be
allocated to a segment on reasonable basis have been disclosed as “Unallocable”

ey

The foll g summary dy the in each of the Company's veportable segmenis:

(B)

(All amounts are in INR Lakhs unless otherwise stated)
FY 202425

Total Mimufacturing EpC Unallucable Toral

FY

Minufacturing EP(

2025-26
Barticulars ;
Uniallocable

Segment Revenue
Extemal Revenue 1,33,665 28
Inter segment Revenue 35,438.60

9894507

(35,438.60)
) 1,69, 105,88 63.506.47 - 2.32.61035 1, 72,500:13 71,334.99 - 2,43.846.12
31361 216.90 1.643.70 217921 22307 1.202.76 2,186.49
Total icome 8

L62422.49 6372337 64370 2.34,789:56 7153805 1,202,76 - 146,032,614

2,32,610.35
35.438.60
35.438.60)

1,41,984.07 | 1,01,862.03
30,527.06 -
(30,527.06)

243,846.12
30,527.06
(30,527.06)

Profit/(Loss) Before Interest,
Depreciation & Tax

Less: Depreciation & Amortisation
Less: Finance Cost

14,645 39 140024 3234792 1246956 12.234.99 918.24

258208
9,857 14
(11.520:98)

2562279

2,582.08
9.857 14

- 2,913.93
13,283.66
9738

291393 - .

1223499

L.ess: Current Tax.
Less: Income Tax for Earlier Years

1101621

12,469.56

Profit Aftr Taxation 2 16,302.29 | 14,645,30 1223459 (1465137

Non Cash Expenditure

Depreciation & Amartisation 291393 2.913.93 2,582.08 2.582.08
Other Information

Capital Expenditure® 4.291,15 4.291.15 4,943.48 4,943 48

Séament Reveuue fron extérail Customer Carrying valve of Non-Cisrent asseis

Particulars

3tst, March; 2026 315t March; 2025 dlst- March, 2026 st March, 2025
Within India 227,506 635 233,638.74 35,600.06 30,880.02
Qutside India 5.103.70 10,207.38 - -
Tagal 2,32,610.35 2,43.846.12 35600006 30,880.02

*Non-Current Asscts for this purpose consists of Property, Plant and Equipment, Capital Work-in-Progress, Intangible Assets Right of Use Assets, Investment in
Subsidiaries and Other Non-Current Assets.

(D) Segment Assets and Liabilities

Asat 3150 March, 2026 Manufacuuring EPC Unallocated Tuotal

1,28,625 47 63269571 26242173
i

Total Assel F0.832,69 2862547 63,265,57 AT

Segment Liability 70,798.67 4.790.78 1.89,79337

il Liahility 7079867 34203153 3 8475078 1,89,793.37
As at 31st March, 2025

62,764.94 9129623 54,571.57 2,08.632.74
62.76:4.94 , 91,206.25 3 : S4A7153T 208,632.74
Total Liability ‘ BE25007 2 7901 :
(E) Extent of reliance on major customers
A significant portion of the Company’s revenue fiom operations is detived from sales to Public Sector Undertakings (PSUs), The Net total sales to such PSUs duning the
year ended 3 1st March 2026 amounted to Rs 1,51.569.33 Lakhs (Previous year : Rs 1,43,699.34 Lakhs), representing approximately 65.16% of the total sales (Previous year
* 38.80%). In addition to PSUs. only onc customer individually contributed 10% or more of the Company's revenue from operations during the vear amounted {0 Rs
57,735 88 Lakhs (Previous year : Rs 27,575 39 Lakhs) which constituted approximatcly 24.82% of the total sales (Previons year : 11.28%),




Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No. U14220WB1988PLC043591

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2026

Note 45.12 For working capital, the company has submitted stock and debtors statement to banks on monthly basis.

Value as per

Value as per hooks Statementy (Excess)/ Short
of focounts* subniitted with in'Banks

Quarter Ending - 2025-2026. Particulars Name of Bank

i i T 'y £ ¥ 7 lli'l'nl\'ﬁ *

30th June, 2025 Inventories |Canara bank, Bank of Baroda, IDFC 1,39,404.97 1,39,404.97 -

30th September, 2025 and Trade  [First Bank, Axis Bank Ltd, Indusind 1,56,918.27 1,42,992.51 13,925.76

31st December, 2025 Receivable* [Bank Lid, HDFC Bank, State Bank of] 1,65,025.89 1,46,723.32 18,302.57
India, RBL. Bank .Union Bank of India,

31st March, 2026 Punjab National Bank, TDBI Bank, 1,86,867.05 1,73,185.90 13,681.15
UCO Bank.

*For reporting under this clause, Trade receivables (net off provisions) includes retention which is classified as Financial Asset and is net off advances from
customer which is classified as Other current liabilities in books of account and inventories does not include erection WIP and stock of stores & packing
material.

Note for discrepancies

The Bank returns wete prepared and filed before the finalization of the financial statement including Ind AS related adjustments/ reclassifications, as
applicable, which led to these differences between the final books of accounts and the bank return,

Note 45.13 OTHER STATUTORY INFORMATION

0 The Company does not have any Benami properly, where any proceeding has been initiated or is pending against the company for holding any Benami
property.

(if) The Company has not traded or invested in Crypto currency or Virtual Curreney during the financial year.

G The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to or in any other
person or entity, including foreign entities (“Intermediaries™) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall
(a) whether, directly or indireetly lend to or invest in other persons/ entities identified in any manner whatsoever by or on behalf of the Company (*Ultimate

Beneficiaries’) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether

recorded in writing or otherwise) that the Company shall:
(iv) (a) directly or indirectly lend to or invest in other persons or eniities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate

Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries,

(v) The Company is in compliance with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with the Companies
(Restriction on number of Layers) Rules, 2017 (as amended).

(i) The Company does not have any such transaction which is not recorded in the books of accounts but has been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act. 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961),

(vii) The Company has not revalued its Property. plant and equipment (including Right-of-Use Assets) or Intangible assets or both during the current or previous
year.

(viii) The Company has raised funds on short term and long term basis from banks and financial institutions, and has applied the same for the purpose for which
these were obtained.

(ix) There were no significant adjusting events that occurred subsequent to the reporting period other than the events diselosed in the relevant notes,
(x) The Company does not have any transaction during the period with companies struck off.

(x1) The Company does not have any charges or satisfactions pending for registration with the Registrar of Companies (ROC) beyond the statutory period, except
for a charge to be created in respect of & term loan of Rs 3,500 lakhs availed from RBL Bank Limited during the year, The loan is secured by 4 property
located at Vidyasagar Industrial Park, Kharagpur, and the charge is required to be registered with ROC Kolkata by 11th April 2025 The property, which was
transferred to the Company pursuant to an order of the Honble NCLT, Kolkata, is currently in the process of being formally transferred in the Company’s
name.

(xii) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority or other lender in
accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India.




Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No. Ul4220WB1988PLC043591

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026

Note 45.14

During the previous year , the Company passed a resolution on 26th March 2025 approving the sale of 4,82,.400 equity shares, representing 48% of its total
sharcholding in UIC Udyog Lid. Prior to the transaction, the Company held 5,12,550 equity shares, constituting a 51% ownership stake in UIC Udyog Lid,
classifying it as a subsidiary. The transaction was completed on 3rd April 2025 for a total consideration of Rs 48,24 lakhs. Fallowing the completion of this
sale, the Company’s sharcholding in UIC Udyog Lid shall be reduced below the threshold required for subsidiary classification, and accordingly, UIC Udyog
Ltd ceased to be a subsidiary of the Company with effect from the date of sale i.c. 1st April 2026. This divestment was in line with the Company’s strategic
objective to streamline its investment portfolio and focus on core business operations,

Consequently, During the year UIC Udyog Ltd has not been classified as a subsidiary of the Company and its financials will not be included in the
consolidated financial statements of the Company for that period.

Note 45,15

On 21st November 2025, the Government of India notified the four Labour Codes — consolidating 29 existing labour laws. The Ministry of Labour &
Employment has also issued draft Central Rules and FAQs to help assess the financial impact of these changes. Based on internal management assessment,
actuary report and the best information available, and in ling with ICAI guidance, the Company has recognised an incremental impact of gratuity and long-
term compensated absences of Rs 88.28 Lakhs, mainly due to the revised wage definition. It has been disclosed under the head "Employee Benefit Expenses”
as past service cost in the Standalone Financial Statements during the period ended 315t March 2026, The company continues to monitor the finalisation of
Central/State Rules and further Government clarifications and will account for any additional impact as if any required.

Note 45.16
The Company has used accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the software, excepl that audit trail feature is not enabled at the database level.
Further, there {s no instance of the audit trail feature being tampered with.

Note 45.17
The figures for the previous year have been regrouped/ rearranged wherever necessary to conform fo the current year classification.

As per our report of even date
For V. Singhi & Associates

Chartere
Firm Re| 1017E For and on Behalf of the Board of Directors

i
(v gDe" f (4’ . _P‘
Par Deepak Goel Devesh Goel
Membership No.: 050051 (Managing Director) (Whole-time Director)
Date: 23rd June, 2026 DIN-00673430 DIN-02992306
Place: Kolkata .

Anlit Kumar Goel Debendra Banthiya
(Chief Financial Officer) (Company Secretary)




V. SINGHI & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF LASER POWER & INFRA LIMITED
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated Financial Statements of M/s Laser Power & Infra Limited ("the
Holding Company") and its subsidiary (Holding Company and its subsidiary together referred to as “the Group™),
which comprise the Consolidated Balance Sheet as at March 31, 2026, the Consolidated Statement of Profit and
Loss (including Other Comprehensive Income), the Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flows for the year ended on that date and notes to the Consolidated Financial
Statements including a summary of material accounting policies and other explanatory notes (hereinafter referred to
as "the Consolidated Financial Statements").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Consolidated Financial Statements give the information required by the Companies Act, 2013 ("the Act") in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standard) Rules, 2015, as amended, ("Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the Group as at March 31,
2026, their consolidated profit (including other comprehensive income), the consolidated changes in equity and
consolidated cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Consolidated Financial Statements™ section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“ICAI™) together with the ethical requirements that are relevant to our audit of the Consolidated Financial
Statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAT's Code of Ethics. We believe that the audit
evidence we have obtained and the audit evidence obtained by other auditor, in terms of his report referred to in the
“Other Matters™ paragraph below, are sufficient and appropriate to provide a basis for our audit opinion on the
Consolidated Financial Statements.

Emphasis of Matter
We draw attention to the following matters in the notes to the Statement:

Disinvestment of Investment in Subsidiary

Note 47.16 to the Consolidated Financial Statements explains that UIC Udyog Limited ceased to be a subsidiary of
the parent company with effect from 1st April, 2025, following the sale of investment by the parent company
4,82.400 Share which represent 48%, out of its 51% of equity investment from the total Shareholding. Consequently,
all assets and liabilities of the former subsidiary have been de-recognised, and the resultant impact has been
recognised under “Exceptional [tems™ in the Statement of Profit and Loss.

Our report is not modified in respect of this matter.

Information other than the Consolidated Financial Statements & Auditor's Report thereon (Other
Information)

The Holding Company's Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report and Shareholders Information but does not include the Consolidated
Financial Statements and our Auditor's Report thereon.
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Our opinion on the Consolidated Financial Statements does not cover the other information and we do ot express
any form of assurance or conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
Consolidated Financial Statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Consolidated Financial Statements

The Holding Company's Management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation and presentation of these Consolidated Financial Statements that give a
true and fair view of the consolidated financial position, consolidated financial performance including total
comprehensive income, consolidated changes in equity, and consolidated cash flows of the Group in accordance
with the accounting principles generally accepted in India including the Indian Accounting Standards specified under
section 133 of the Act read with the relevant rules issued thereunder. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act; for safeguarding the assets of the Group; for preventing and detecting frauds and
other irregularities: selection and application of appropriate accounting policies; making judgments and estimales
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated financial statements by the Management and Board of Directors of the Holding Company, as
aforesaid.

In preparing the Consolidated Financial Statements, the respective Management and Board of Directors of the
companies included in the Group are responsible for assessing the Group's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
50.

The Holding Company’s Management and Board of Directors are also responsible for overseeing the Financial
reporting process of companies included in the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements as a whole
are free from matcrial misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken based on these Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

° Identify and assess the risks of material misstatement of the Consolidated Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expre?sing our
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opinion on whether the Group has adequate internal financial controls system in place and the operating
effectiveness of such controls based on our audit.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management and Board of Directors.

= Conclude on the appropriateness of management and Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Consolidated Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

= Evaluate the overall presentation, structure, and content of the Consolidated Financial Statements, including the
disclosures, and whether the Consolidated Financial Statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Consolidated
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Consolidated Financial Stalements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Consolidated Financial Statements includes the audited financial statements of a subsidiary which reflects the
Group’s share of total assets Rs. 1,725.57 Lakhs, total revenue Rs Nil, net loss (including other comprehensive
income) of Rs. 63.81 Lakhs and net cash inflow of Rs. 2.38 Lakhs for the year ended as on that date. This financial
statements have been audited by other auditor whose report have been furnished to us by the Management and our
opinion on the consolidated financial statements, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary, and our report in terms of sub-sections (3) of Section 143 of the Act, insofar as it relates
to the aforesaid subsidiary is based solely on the report of the other auditor

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory Requirements
below, is not modified in respect of the above matters with respect to our reliance on the work done and the report
of the other auditor.

Report on Other Legal and Regulatory Requirements

1) Asrequired by the Companies (Auditor's Report) Order, 2020 (‘the Order'), issued by the Central Government
of India in terms of sub-section 11 of Section 143 of the Act, based on the comments in the reports issued by
the auditors of respective companies included in the consolidated financial statements, as provided to us by the
Management of the Holding Company, we give in "Annexure-A" a statement on the matters specified in
paragraph 3 and 4 of the Order, to the extent applicable.

2)  Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief, were necessary for the purposes of our audit of the consolidates financial statements.
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(b)

(c)

(d)

(e)

®

(2)

In our opinion, proper books of account and records as required by law, have been kept by the group, so
far as it appears from our examination of those books and report of the auditor of the subsidiary company,
except for the matters stated in the paragraph 2(h)(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014.;

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flows dealt with by this report are in agreement with the books of account;

In our opinion, the aforesaid Consolidated Financial Statements comply with the Indian Accounting
Standards specified under section 133 of the Act, read with the Companies (Indian Accounting Standard)
Rules, 2015, as amended;

On the basis of the written representations received from the directors and taken on record by the Board
of Directors of the Holding Company, and the report of the auditor of subsidiary company as provided by
the Management of the Holding Company, none of the directors of the group companies are disqualified
as on 3 1st March, 2026 from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls with reference to these Consolidated
Financial Statements and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B" to this report. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Group’s internal financial controls with reference to Consolidated Financial
Statements.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us and based on the consideration of the report of
the auditor of the subsidiary company as provided by the Management of the Holding Company :

i. The Group has disclosed the impact of pending litigations as at March 31, 2026 on its Financial
position in its Consolidated Financial Statements - Refer note 47.1 & 47.2 of the Consolidated
Financial Statements.

ii. The Group did not have any material foreseeable losses on long-term contracts including derivative
confracts.

iii. There were no amounts, which were required to be transferred to the Investor Education and Protection
Fund, by the Holding Company and its subsidiary company, during the year ended 31% March 2026.

(a) The respective managements of the Holding Company and its subsidiary has represented to us
and the auditor of such subsidiary company respectively that, to the best of their knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Group to or in any other person or entity,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend to or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Group
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The respective managements of the Holding Company and its subsidiary has represented to us
and the auditor of such subsidiary company respectively that, to the best of their knowledge and
beliet, no funds have been received by the Group from any person or entity, including foreign
entities (“Funding Parties™), with the understanding, whether recorded in writing or otherwise,
that the company shall, whether directly or indirectly, lend to or invest in other persons or entities
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identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(c) Based on our audit procedure that has been considered reasonable and appropriate in the
circumstances performed by us and that performed by the auditor of the subsidiary, nothing has
come to our or other auditor’s notice that has caused us or the other auditor to beljeve that the
representations under sub-clause (a) or (b) contain any material misstatement.

v. The Group has not declared any dividend in previous financial year which has been paid in current
year. Further, no dividend has been declared in current year. Accordingly, the provision of section 123
of the Act is not applicable to the Group.

vi. Based on our examination which included test checks and based on the report of the auditor of the
subsidiary company, the Group has used Lighthouse and Tally software for maintaining its books of
accounts, which has a feature of recording audit trail (edit log) facility, except that audit trail was not
enabled at the database level in the software to log any direct data changes. For Lighthouse (at
application layer only) and Tally software for which audit trail feature is enabled, the audit trail facility
has been operating throughout the year for all relevant transactions recorded in the software and, we
and the auditor of subsidiary company whose report has been furnished to us by the Holding Company,
did not come across any instances of audit trail feature being tampered with during the course of audit.
Further, the audit trail has been preserved by the Group as per the Statutory requirements for record
retention (Refer Note 47.18 to the Consolidated financial statements).

(h) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and according to the information and explanations given to us, and based on the report of
the auditor of the subsidiary company as provided by the Management of the Holding Company, the
remuneration paid by the respective Companies to their directors durin g the year is in accordance with
the provisions of Section 197 read with Schedule V to the Act and rules thereunder. The remuneration
paid to any director of respective companies are not in excess of the limit laid down under Section 197 of
the Act. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16) of the
Act which are required to be commented upon by us.

For V. SINGHI & ASSOCIATES
Chartered Accountants
Firm Registration No.:311017E

L

¥{K. Singhi)
Place: Kolkata Partner

Date: 23" June, 2026 Membership No: 050051
UDIN: 26050051 YWTMZY9723
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in Paragraph 1 under '""Report on other Legal & Regulatory Requirements' section of our report
of even date to the members of Laser Power & Infra Limited on the Consolidated Financial Statements for
the year ended 31 March, 2026)

As required by paragraphs 3(xxi) and 4 of the Companies (Auditor's Report) Order, 2020 ("CARO 2020"), based on
the reports issued by the auditors of the respective companies included in the consolidated financial statements, as
provided to us by the Management of the Holding Company, we report that there are no qualifications or adverse
remarks by the respective auditors in their CARO reports except the following:

Paragraph number
in the respective
CARO reports.

Holding/

SN Name of the Company CIN Subsidiary

Clause (i) (c)
1 Laser Power & Infra Limited | U14220WB1988PTC04359] Holding Clause (ii) (b)
Clause (vii) (a)

Akshat Builders Private

TSt U70102WB2010PTC152818 Subsidiary Clause (xvii)

For V. SINGHI & ASSOCIATES
Chartered Accountants

Place: Kolkata
Date: 23" June 2026

MemberskipNo:050051
UDIN: 26050051 YWTMZY9723
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in Paragraph 2(f) on Other Legal and Regulatory Requirements of our Report of even date to
the members of Laser Power & Infra Limited on the Consolidated Financial Statements for the year ended
31* March, 2026)

Report on the Internal Financial Controls with reference to Consolidated Financial Statements under Clause
(i) of Sub-Section 3 of Section 143 of the Companies Act, 2013 ("the Act')

Opinion

We have audited the internal financial controls of M/s. Laser Power & Infra Limited (the "Holding Company")
and its subsidiary (Holding Company and its subsidiary together referred to as “the Group™) as of 31st March, 2026
in conjunction with our audit of the Consolidated Financial Statements of the Group for the year ended on that date.

In our opinion, and to the best of our information and according to the explanations given to us and based on the
consideration of the report of the other auditor on internal financial controls with reference to financial statements
referred to in the Other Matters section, the Group has, in all material respects, an adequate internal financial controls
system with reference to Consolidated Financial Statements and such internal financial controls were operating
effectively as at 31st March 2026, based on the criteria for internal financial control with reference to Consolidated
Financial Statements established by the Group considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the ICAL

Management and Board of Directors Responsibility for Internal Financial Controls

The respective Management and the Board of Directors of the Group are responsible for establishing and maintaining
internal financial controls based on the internal financial control with reference to Consolidated Financial Statements
criteria established by the Group considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Act,

Auditor's Responsibility

Our responsibility is to express an opinion on the Group's internal financial contrals with reference to Consolidated
Financial Statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial control over financial reporting (the 'Guidance Note") issued by the Institute of Chartered
Accountants of India and the Standards on Auditing, prescribed under Section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls with reference to Consolidated Financial Statements.
Those Standards and the Guidance Note rcquire that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with reference to
Consolidated Financial Statements were established and maintained and whether such controls operated effectively
in all material respects.

An audit involves performing procedures to obtain audit evidence about the adequacy and operating effectiveness
of the internal financial controls with reference to Consolidated Financial Statements. Qur audit of internal financial
controls with reference to Consolidated Financial Statements included obtaining an understanding of internal
financial controls with reference to Consolidated Financial Statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's Jjudgment, including the assessment of risks of material
misstatement of the Consolidated Financial Statements, whether due to fraud or errors,

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditor in terms
of his reports referred to in the Other Matter paragraph below, is sufficient and appropriate to provide a basis for our
audit opinion on the Group's internal financial controls with reference to Consolidated Financial Statements.
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Meaning of Internal Financial Controls with reference to Consolidated Financial Statements

A company's internal financial control with reference to Consolidated Financial Statement is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of Consolidated
Financial Statements for external purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and procedures that: -

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparations of
Consolidated Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the group are being made only in accordance with authorizations of
management and directors of the group; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the group's assets that could have a material effect on the Consolidated Financial Statements.

Inherent Limitations on Internal Financial Controls with reference to Consolidated Financial Statements

Because of the inherent limitations of internal financial controls with reference to Consolidated Financial
Statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal
financial controls with reference to consolidated financial statements in so far as it relates to subsidiary is based on
the corresponding report of the auditor of such subsidiary incorporated in India.

Our opinion is not modified in respect of the above matter.

For V. SINGHI & ASSOCIATES
Chartered Accountants

Place: Kolkata ‘ )
Date: 23" June, 2026 Membership No:050051
UDIN: 26050051 YW TMZ Y9723




Laser Power & Tnfra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No., U14220WRB1988PL.C043591
Consolidated Balance Sheet as at 31st March ,2026
(All amounts are in INR Lakhs unless otherwise stated)

§No. || At 315t March 2026/ As at 315t March 2025

Non-Current Assets
Property, Plant & Equipment 3 14,580.34 14.461.79
Right- of-Use Assets 4 6,751.60 3,125.96
Capital Work-In-Progress S 2,753.51 3.61876
Goodwill on Consolidation 6 1,99 1.99
Intangible Assets 7 28,75 53.75
Financial Assets
(1) Investments 8 12543 270,82
(ii) Other Financial Assets 9 5313.81 1,904.07
Deferred tax assets (Net) 10 5.647.44 9,790.74
Other Non-Current Assets 11 2,046.02 1,400.62
Total Non-Current Assets 37,248.89 34,628.50
Current Asscts
Inventories 12 56,379.63 51,070.61
Financial Assets
(i) Investments 13 84.24 7443
(i) Trade Receivables 14 1,37,495,72 1,11,991.62
(1) Cash and Cash Equivalents 15 2,687.56 44534
(1v) Other Bank Balances (other than ui above) 16 13.342.51 11,549.07
(v) Loans 17 47,43 2361
(1) Other Financial Assets 18 5,461.92 6,71285
Other Current Asscts 19 5,638.36 6,894.01
Current tax assets (net) 20 4,849 05 3,62548
Total Current Assets 2,15,986.42 1,92,387.92
Total Assets 2,63,235.31 2,27,016.42
EQUITY & LIABILITIES
EQUITY
Equity Share Capital 21 5,752.06 639.12
Other Equity 22 66,789.42 56,819.19
Total Equity 72,541.48 57,458.31
Non-Controlling Interests 23 - 1700039
Total Equity 72,541,48 74,458,70
LIABILITIES
Non-Current Liabilities
Financial Liabilities
(1) Borrowings 24 11,236.59 12,097.49
(i) Lease Liabilitics 25 383334 71.46
(1) Other Financial Liabilities 26 2,995.19 2,301.67
Other Liabilities 27 0.65 -
Provisions (Net) 28 340.88 245,70
Total Non=Current Liabilities 18,406.65 14,716.32
Current Liabilities
Financial Liabilities
(i) Borrowings 29 71.586.81 38,197.48
(ii) Lease Liabilities 25 44242 76.38
(i) Trade Payables 30
(a)Total outstanding dues of micro enterprises and small enterprises 1,529.26 1,269.87
(b)Total outstanding dues of creditors other than micro enterprises and small 7672537 74,805.59
enterprises
(iv) Other Financial Liabilities 31 1,506.27 824,65
Provisions (Net) 32 111.27 1,082.91
Other Current Liabilities 33 20,385.78 21,584 52
Total Current Liabilities 1,72,287.18 1,37,841.40
[ Total Liabilities 1,90,693.83 1,52,557.72
Total Equity and Liabilities 2,63,235.31 2,27,016.42
Corporate information and summary of material accounting policies 1&2
See accompanying notes to the Consolidated Financial Statements 3-47

The accom panying notes are the integral part of the Consolidated Financial Statements
As per our report of even date
For V. Singhi & Associates

For and on Behalf of cthe Bodd of Directors

[ Jespely 02

Deepak Goel
(Managing Director) hole=time Director)
DIN-00673430 DIN-02992306
Datef 23rd June, 2026
Place: Kolkata
Ammit Kumar Goel Debendra Banthiya

(Chief Financial Officer) (Company Secretary)
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Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No. Ul4220WB1988PLC043591
Consolidated Statement of Profit & Loss for the year ended 31st March ,2026
(All amounts are in INR Lakhs unless otherwise stated)
S Yeat'ended | Yeir eaded

|

3136 March, 2026 315t March, 2025
I Revenue From Operations 34 2,32,610.35 2,57,039.75
11 Other Income 35 2,178.97 2,213.19
I TOTAL INCOME (T+II) 2,34,789.32 2,59,252.94
IV Expenses
Cost of Material Consumed 36 1,38,553 84 1,49.814.68
Purchase of Stock in Trade 37 3193611 31,963.60
Erection and other project expenses 38 14.347.51 15,655.39
Changes in inventories of fimshed goods, Stock-in-Trade and work-in-progress 39 (5,014.98) 8,580.44
Employee Benefits Expense 40 7,057.53 5,209.55
Finance Costs 41 13,310.61 10,250.35
Depreciation and Amortisation Expenses 42 2,926.40 3,187.30
Other Expenses 43 15.586.04 20,777.65
TOTAL EXPENSES (1V) 2,18,703.06 2,45,438.96
VY Profit before exceptional items and tax (III-1V) 16,086.26 13,813.98
VI Exceptional Items 47.16 3,278.66 =
VII Profit before tax (V-VI) 19,364.92 13,813.98
VIII Tax Expense 44
a) Current Tax - .
b) Income tax for earlier years 48.42 3630
¢) Deferred tax 4,157.16 3,102.50
IX Profit for the Year (VII-VIL) 15,159.34 10,675.18
X Other Comprehensive Income 43
Items that will not be Reclassified to Profit or Loss:
Fquity Instruments through Other Comprehensive Income (58.88) (22.84)
Income Tax relating to above Items 14.82 BT
Re-measurements of Defined Benefit Plans 3.81 (258.11)
Income Tax relating to above Items (0.96) 64.96
XI Other Comprehensive Income for the year, net of taxes (41.21) (210.24)
XII Total Comprehensive Incame for the Year, net of taxes (VIII+IX) 15,118.13 10,464.94
XTIT Net Profit Attributable To:
a) Owners of the Company 15,159.34 10,356.07
b) Non Controlling Interest - 319.11
Other Comprehensive Income Attributable To:
a) Owners of the Company (4121) (207.05)
b) Non Controlling Interest - (3.19)
Total Comprehensive I Attributable Tao:
a) Owners of the Company 15,118.13 10,149.02
b) Non Controlling Intercst - 31592
XTV Earning Per Share
Basic earnings per share (In Rs,) 46 13.18 9.00
Diluted earnings per share (In Rs.) 13.18 9.00
Corporate information and summary of material accounting policies 1&2
See ying notes to the Consolidated Fi ial Statements 3-47

The accompanying nofes arc the integral part of the Consolidated Financial Statements
As per our report of even date

For and on Behalf b

' /af&é@ﬂ

Deepak Goel 4 Ve
(Managing Director) (Whaole-time Director)
Membership No.: 050051 DIN-00673430 DIN-02992306
Date: 23rd June, 2026 R - ]
Place; Kolkata
Amit Kumar Goel Debendra Banthiya

(Chief Financial Officer) (Company Secretary)




Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No. U14220WB1988PLC043591
Consolidated Cash Flow Statement for the year ended 31st March, 2026
(All amounts are in INR Lakhs unless otherwise stated)

S A “Nearended. | Yearended
g i 5 i} £ i 3 C3lseMarch, 20260 - |5 31ar March, 2028

A. Cash Flow from Oeruﬁng Activities

Prafit before Tax 19,364.92 13,813.98
Adjustments for

Exceptional Item (Net Gain on Fair Value of Disposal of Group) (3.278.66) -
Depreciation and Amortisation Expenses 2,926.40 3,187.30
Finance Costs 13,301.85 10,248.89
Interest Income (1,572.09) (1,208.75)
Preference Dividend 8.76 1.46
Provision for Doubtful Debts 76.51 -
Advances and Bad debts written off/ (Back) 4548 40.63
Allowance for Doubtful Debts (ECL.) 1.32 262.37
Profit on disposal of Property, Plant and Equipment (39.40) (5.20)
Profit on Sale of Shares = i
Provision for Loan and Advances - 103.13
Profit on early termination of lease - (144.70)
Profit on fair valuation measured through fair value through profit and loss 0.20 (2.56)
Net gain on foreign currency transaction and translation (60.80) (25.57)
Operating Profit before working capital changes 30,774.49 26,270,92
Changes in Working Capital

(Increase)/Decrease in financial assets 68.14 1,185.26
(Increase)/Decrease in non financial assets (437.39) 100,78
(Increase)/Decreuse in Inventories (8,708.17) 5,833.55
(Increase)/Decrease in Trade receivables (35.696.35) (33,620.10)
{Increase)/Decrease in loans Given (23.82) 1,058.14
Increase/(Decrease) i Trade payables 4,739.40 16,670.25
Increase/(Decrease) in financial liabilities 708.51 1,802.33
Increase/(Decrease) in non financial liabilities (1,132.66) (12,178.43)
Increase/(Decrease) in Provision (847.41) 1,059.30
Cash (used in)/generated from Operations (10,555.26) 8,182.00
Income Tax Paid /Refund (1,349.69) (2.139.46)
Cash (used in)/generated from Operating Activities (A) (11,904.95) 6,042,54

B. Cash Flow from Investing Activities

Purchase of Property, Plant & Equipment and Intangible Assets (5,252.59) (1,938.72)
Sale of Property, Plant and Equipment 98.82 08.88
Expenditure on Capital Work in Progress 865,25 (3,065 42)
Purchase of Mutual Fund (10.00) (9.99)
Proceeds from Sale of Investment 137.74 -
Acquisition of a subsidiary - (0.43)
Deposits with banks (Net) (4,109.71) (2,266.41)
Interest Received 1,215.02 1,083 41
Cash (used in)/generated from Investing Activities (B) (7,055.47) (6,098.68)
C. Cash Flow from Financing Activities

Proceeds from Non current borrowings 6,127.18 10,976.44
Repayment of Non current horrowings (6.201,45) (6,206.98)
(Repayment of) / Proceeds from Short term borrowings (Net) 35,236.19 6,132.47
Share issue expenses paid (34.95) (34.42)
Dividend Paid to Preference sharcholders (1.32) (0.14)
Finance cost paid on account of lease liabilities (371.63) (81.45)
Repayment of lease liabilities (497.40) (371.67)
Payment of Finance Costs (12,930.43) (9.969.23)
Cash (used in)/generated from Financing Activities (€) 21,326.19 445.02
Net (decrease)/inerease in cash and cash equivalents (A+B+C) 2,365.77 388.88
Cash and Cash Equivalents at the beginning of the year 445,34 56.46
Less: De-recognition of Subsidiary (123.27) -
Effect of exchange change rate in cash & cash equivalent (0.28) -
Cash and Cash Equivalents at the end of the year (Refer note 15) 2,687.50 445.34




Laser Power & Infra Limited

(Formerly known as Laser Power & Infra Private Limited)

CIN No. UI4220WB1Y88PLC0U43591

Consolidated Cash Flow Statement for the year ended 31st March, 2026

Notes:

i) Cash and Cash Fquivalents as at the Balance Sheet date consist of:

Particulars

Asat 315t Mareh 2026 | As 4t 31st March 2025/

Closing cash and cash equivalents (Refer note 15)

Balances with Banks
In Current Accounts 130.92 203.12
In Cash Credit Account (Debit Balance) 1.41 215.09
In Deposit with original maturity less than three months 2,500.00 -
Cash on hand 46.23 2713
2,687.56 445.34

Naote:

(i) The above statement of cash flow has been prepared under the indirect method as set out in IND AS - 7 "Statement of Cash Flow".
(1i) This is the Consolidated statement of cash flows referred to in our report of even date.

The accompanying notes are the integral part of the Consolidated Financial Statements

As per our report of even date
For V. Singhi & Associates
Chartered AgRountants

]

Membership No.: 050051
Date: 23rd June, 2026
Place: Kolkata

For and on Behalf of

u—é@ﬂ

Deepak Goel
(Managing Divector)
DIN-00673430

Amit Kumar Goel
(Chief Financial Officer)

evesh Goel
(Whole-time Director)
DIN-02992306

#~__—"Debendra Banthiya

(Company Secretary)
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Laser Power & Infra Limited.
(Formerly known as Laser Power & Infra Private Limited)
CIN No.-U14220WB1988PLC043591

Notes to the Consolidated Financial Statements as at and for the year ended 31st March, 2026

Corporate Information

Laser Power & Infra Limited (“the parent company™) is a Public Limited Company incorporated in India under
the provisions of the Companies Act, 2013 (‘the Act’) applicable in India. The registered office of the company is
situated at 4A, Pollock Street, Kolkata 700 001, West Bengal. The parent company together with its subsidiary are
referred hereinafter as “Group.”

The Group is primarily engaged in the manufacturing and selling of cables and conductors. The group also
undertakes EPC (Engineering, Procurement, and Construction) projects related to Power Infrastructure in India &
abroad

Effective from September 8, 2025, the parent company has been converted into a Public Limited Company.
Pursuant to the conversion, its name has been changed from ‘Laser Power & Infra Private Limited' to 'Laser Power
& Infra Limited’, and its Corporate Identification Number (CIN) has been updated from
U14220WB1988PTC043591 to U14220WB1988PLC043591

Summary of Material Accounting Policy

The Consolidated Financial Statements of the Group comprises the Balance Sheet as at 31st March, 2026, the
Statements of Profit and Loss (including Other Comprehensive Income), the Statements of Cash Flows, the
Statements of Changes in Equity for year ended 31st March, 2026, together with the summary of material
accounting policies and explanatory notes (collectively, the “Consolidated Financial Statements™). These
Consolidated Financial Statements have been approved by the Board of Directors of the Parent Company on 23rd
June, 2026.

This note provides a list of the material accounting policies adopted in the preparation of these Consolidated
Financial Statements. These policies have been consistently applied to all the years presented, unless otherwise
stated.

2.1 Basis of Preparation & Presentation
(i) Compliance with Ind AS

These Consolidated Financial Statements have been prepared to comply in all material aspects with Indian
Accounting Standards (Ind AS) notified under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015 and amendments thereto along with relevant provisions of the Act.

(ii)  Historical Cost Convention

The Consolidated Financial Statements have been prepared on a going concern using the accrual system of

accounting and under the historical cost convention except for the following assets and liabilities which

have been measured at fair value or revalued amount

» Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial
instruments)

» Defined benefit plans — plan assets measured at fair value

(iii) Operating Cycle for current and non-current classification

All assets and liabilities have been classified as current or non-current as per the Group’s operating cycle
and other criteria set out in the Ind AS and Schedule 11 to the Act. Based on the nature of products and the
time between the acquisition of assets for processing and their realisation in cash and cash equivalents, the
Group has ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities.




Laser Power & Infra Limited.
(Formerly known as Laser Power & Infra Private Limited)
CIN No.-U14220WB1988PLC043591

(iv) Functional and Presentation Currency

Items included in the financial statements are measured using the currency of the primary economic
environment in which the parent company operates (‘the functional currency’). The consolidated financial
statements have been presented in Indian Rupees (INR), which is also the Group’s functional currency. All
financial information has been rounded off to the nearest lakhs and two decimal places as per the
requirements of Schedule III to the Companies Act, 2013.

2.2 Use of estimates and Judgements

The preparation of consolidated financial statements requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of
contingent liabilities, at the end of the reporting period. Although these estimates are based on the management’s
best knowledge of current events and actions, uncertainty about these assumptions and estimates could result in
the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

Critical estimates and judgements

Information about critical accounting judgements, estimates, assumptions and Key Sources of estimation
uncertainty made in applying accounting policies that have the most significant effects on the amounts recognized
in the consolidated financial statements is included in the following notes:

() Recognition of Deferred Tax Assets: The extent to which deferred tax assets can be recognized is based
on an assessment of the probability of the respective Company’s future taxable income against which the
deferred tax assets can be utilized. In addition, significant judgement is required in assessing the impact of
any legal or economic limits.

(i)  Useful lives of depreciable/ amortisable assets (tangible and intangible): Management reviews its
estimate of the useful lives of depreciable/ amortisable assets at each reporting date, based on the expected
utility of the assets. Uncertainties in these estimates relate to actual normal wear and tear that may change
the utility of plant and equipment.

(iii) Extension and termination option in leases: Extension and termination options are included in many of
the leases. In determining the lease term, the Management considers all facts and circumstances that create
an economic incentive to exercise an extension option, or not exercise a termination option. This assessment
is reviewed if a significant event or a significant change in circumstances occurs which affects this
assessment and that is within the control of the Group.

(iv) Defined Benefit Obligation (DBO): Employee benefit obligations are measured on the basis of actuarial
assumptions which include mortality and withdrawal rates as well as assumptions concerning future
developments in discount rates, medical cost trends, anticipation of future salary increases and the inflation
rate. The Group considers that the assumptions used to measure its obligations are appropriate. However,
any changes in these assumptions may have a material impact on the resulting calculations.

(v)  Provisions and Contingencies: The assessments undertaken in recognising provisions and contingencies
have been made in accordance with Indian Accounting Standards (Ind AS) 37, ‘Provisions, Contingent
Liabilities and Contingent Assets’. The evaluation of the likelihood of the contingent events is applied best
judgement by management regarding the probability of exposure to potential loss.

(vi) Tmpairment of Assets (Investment in Subsidiaries): Ind AS 36 requires the group to reviews it’s carrying
value of investments in subsidiaries carried at cost annually, or more frequently when there is indication of
impairment. If recoverable amount is less than it’s carrying amount, the impairment loss is accounted for.
The values in use (considering discounted cash flows) have been determined by external valuation experts
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based on management’s financial projections. The determination of the value in use / fair value involves
significant management judgement and estimates on the various assumptions including relating to growth
rates, discount rates, terminal value, etc.

(vii) Expected Credit Losses of Trade Receivables: The Group makes allowances for doubtful debts through
appropriate estimations of irrecoverable amount. The identification of doubtful debts requires use of
judgment and estimates. Where the expectation is different from the original estimate, such difference will
impact the carrying value of the trade and other receivables and doubtful debts expenses in the period in
which such estimate has been changed.

(viii) Fair value measurement of financial Instruments: When the fair values of financial assets and financial
liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their
fair value is measured using valuation techniques including the Discounted Cash Flow model. The input to
these models are taken from observable markets where possible, but where this not feasible, a degree of
judgement is required in establishing fair values. Judgements include considerations of inputs such as
liquidity risk, credit risk and volatility.

2.3 Principles of Consolidation

This is the consolidated financial statements of the Laser Power & Infra (P) Ltd. (“the parent company™) and its
Subsidiary Companies. The consolidated financial statements have been prepared on the following basis;

(1) The financial statements of the parent company and its subsidiaries have been combined on line-by-line
basis by adding together, the book value of like items of assets, liabilities, income and expenses after
eliminating intra-group balances and intra group transactions.

(i)  If the parent company loses control over a subsidiary, it derecognises related assets (including goodwill),
liabilities, NCI and other components of equity, while any resultant gain or loss is recognised in profit and
loss account. Any investment retained is recognised at fair value. Results of subsidiaries acquired or
disposed of during the year are included in the consolidated statement of Profit and Loss from effective
date of acquisition or up to effective date of disposal, as appropriate.

(iii)  Non-controlling interest in the net assets of consolidated subsidiaries consists of the amount of equity
attributable to the non-controlling shareholders at the date on which investments in the subsidiary
companies were made. Net profit/ loss and other comprehensive income of subsidiaries is attributed to the
owners of the Group and to the non-controlling interests.

(iv)  Consolidated Financial Statements are prepared using uniform Accounting Policies for like transactions
and other events in similar circumstances and are presented to extent possible, in same manner as Parent
Company’s Separate Financial Statements except as otherwise stated in notes to accounts.

2.4 Business Combination

The acquisition method of accounting is used to account for all business combinations, regardless of whether
equity instruments or other assets are acquired. The consideration transferred for the acquisition of a subsidiary
comprises the:

(i) fair values of the assets transferred

(ii)  liabilities incurred to the former owners of the acquired business

(iif)  equity interests issued by the group

(iv)  fair value of any asset or liability resulting from a contingent consideration arrangement.

Identifiable assets acquired and liabilities and contingent liabilities assumed in a business combination are, with
limited exceptions, measured initially at their fair values at the acquisition date. The Group recognises any non-
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contralling interest in the acquired entity on an acquisition-by-acquisition basis either at fair value or at the non-
controlling interest’s proportionate share of the acquired entity’s net identifiable assets. Acquisition-related costs
are expensed as incurred.

The excess of the:

(i) consideration transferred

(ii)  amount of any non-controlling interest in the acquired entity

(iii)  acquisition-date fair value of any previous equity interest in the acquired entity

over the fair value of the net identifiable assets acquired is recorded as goodwill. If those amounts are less than the
fair value of the net identifiable assets of the business acquired, the difference is recognised in other comprehensive
income and accumulated in equity as capital reserve provided there is clear evidence of the underlying reasons for
classifying the business combination as a bargain purchase. In other cases, the bargain purchase gain is recognised
directly in equity as capital reserve.

Where settlement of any part of cash consideration is deferred, the amounts payable in the future are discounted
to their present value as at the date of exchange. The discount rate used is the entity’s incremental borrowing rate,
being the rate at which a similar borrowing could be obtained from an independent financier under comparable
terms and conditions.

Contingent consideration is classified either as equity or a financial liability. Amounts classified as a financial
liability are subsequently remeasured to fair value with changes in fair value recognised in profit or loss.

If the business combination is achieved in stages, the acquisition date carrying value of the acquirer’s previously
held equity interest in the acquiree is remeasured to fair value at the acquisition date. Any gains or losses arising
from such remeasurement are recognised in consolidated statement of profit and loss or other comprehensive
income, as appropriate.

2.5 Non-Current Assets
2.5.1 Property, Plant and Equipment

Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at historical
cost net of accumulated depreciation and accumulated impairment, if any. Historical cost includes expenditure that
is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Group and the cost of
the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is
derecognized when replaced. All other repairs and maintenance are charged to the consolidated statement of profit
and loss during the year in which they are incurred.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount
is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in
the consolidated statement of profit and loss.

On transition to Ind AS, the Group has elected to continue with the carrying value of its property, plant and
cquipment measured at the previous GAAP and use that carrying value as the deemed cost of property, plant and
equipment.

Depreciation

(1) Depreciation on tangible assets is provided on the written down value method over the useful lives of assets
as specified in the Schedule II of the Companies Act, 2013.
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(i)  Leasehold improvements are depreciated over the shorter of their useful life or the lease term, unless the
entity expects to use the assets beyond the lease term.

(iii)  The residual value of the Property, Plant and Equipments are not more than 5% of the original cost of the
asset. The assets’ residual values and useful lives are reviewed by the management, and adjusted if
appropriate, at the end of each reporting period.

2.5.2 Intangible Assets

Intangible assets are stated at cost of acquisition net of accumulated amortisation and accumulated impairment, if
any. Costs associated with maintaining software programs are recognized as an expense as incurred.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount
is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in
the consolidated statement of profit and loss.

On transition to Tnd AS, the Group has elected to continue with the carrying value of its intangible assets measured
at the previous GAAP and use that carrying value as the deemed cost of intangible assets.

Amortisation

The Group amortises computer software on the written down value method over the useful lives of assets as
specified in the Schedule 1I of the Act.

Research and Development Expenditure

Development costs are recognized as intangible assets when the following criteria are met:

(i) it is technically feasible to complete the intangible asset so that it will be available for use

(i)  management intends to complete the intangible asset and use or sell it

(iii)  there is an ability to use or sell the intangible asset

(iv) it can be demonstrated how the intangible asset will generate probable future economic benefits

(v)  adequate technical, financial and other resources to complete the development and to use or sell the
intangible asset are available, and

(vi) the expenditure attributable to the intangible asset during its development can be reliably measured

Research expenditure and development expenditure that do not meet the criteria mentioned above are recognized
as an expense as incurred. Development costs previously recognized as an expense are not recognized as an asset
in a subsequent period. Property, plant and equipment used in Research and Development are capitalised.
Capitalised development costs are amortised from the date on which the asset becomes available for use.

2.5.3 Capital Work in Progress

Capital work-in-progress is stated at cost which includes expenses incurred during construction period, interest on
amount borrowed for acquisition of qualifying assets and other expenses incurred in connection with project
implementation in so far as such expenses relate to the period prior to the commencement of commercial
production. Advances given towards acquisition or construction of PPE outstanding at each reporting date are
disclosed as Capital Advances under “Other Non-Current Assets”.

2.5.4 Impairment

At each balance sheet date, the Group reviews the carrying values of its property, plant and equipment, capital
work in progress and intangible assets to determine whether there is any indication that the carrying value of those

assels may not be recoverable through continuing use. If any such indication exists, the recoverable amount of the
§
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asset is reviewed in order to determine the extent of impairment, if any. Where the asset does not generate cash
flows that are independent from other assets, the Group estimates the recoverable amount of the cash generating
unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted. An impairment loss is recognized in the consolidated statement of profit and
loss as and when the carrying value of an asset exceeds its recoverable amount.

Where an impairment loss subsequently reverses, the carrying value of the asset (or cash generating unit) is
increased to the revised estimate of its recoverable amount so that the increased carrying value does not exceed
the carrying value that would have been determined had no impairment loss been recognized for the asset (or cash
generating unit) in prior years. A reversal of an impairment loss is recognized in the consolidated statement of
profit and loss immediately.

2.6 Financial AssetsFinancial Instrument
The financial assets are classified in the following categories:

(i) financial assets measured at amortised cost.
(i)  financial assets measured at fair value through profit or loss (FVTPL), and
(iii)  financial assets at fair value through other comprehensive income (FVOCI).

The classification of financial assets depends on the Group’s business model for managing financial assets and the
contractual terms of the cash flow. For assets measured at fair value, gains and losses will either be recorded in
consolidated statement of profit and loss and other comprehensive income. The Group reclassifies debt investments
when and only when its business model for managing those assets changes.

Regular purchases and sales of financial assets are recognized on trade-date, being the date on which the Group
commits to purchase or sale the financial asset.

At initial recognition, the Group measures a financial asset (excluding trade receivables which do not contain a
significant financing component) at its fair value plus, in the case of a financial asset not at fair value through
profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction
costs of financial assets carried at fair value through profit or loss are expensed in statement of profit and loss.

Subsequent measurement of financial assets depends on the Group’s model of managing the assets and the cash
flow characteristics of the asset. There are three measurement categories in which the Group classifies its financial
assets.

Financial assets measured at amortised cost

Assets that are held for collection of contractual cash flows where those cash {lows represent solely payments of
principal and interest are measured at amortised cost. Interest income from these financial assets are included in
Other Income using the effective interest rate method. After initial recognition, such financial assets are
subsequently measured at amortised cost using the effective interest rate method. Any gain or loss arising on
derecognition is recognized directly in the consolidated statement of profit and loss and presented in other
gains/(losses). The losses arising from impairment are recognized in the consolidated statement of profit and loss.

Financial assets at fair value through other comprehensive income (FVOCI)

Financial assets are measured at fair value through other comprehensive income if these financial assets are held
within a business model whose abjective is achieved by both collecting contractual cash flows and selling financial
assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding. Movements in the carrying amount are
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taken through OCI, except for the recognition of impairment gains or losses, interest income and foreign exchange
gains and losses which are recognized in statement of profit and loss. When the financial asset is derecognized,
the cumulative gain or loss previously recognized in OCI is reclassified from equity to profit and loss and
recognized in other gains/ (losses). Interest income from these financial assets is included in other income using
the effective interest rate method. Foreign exchange gains and losses are presented in other gains/ (losses) and
impairment expenses are presented as separate line item in the consolidated statement of profit and loss.

Financial assets measured at fair value through profit or loss (FVTPL)

Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit or loss.
A gain or loss on a debt investment that is subsequently measured at fair value through profit or loss is recognized
in the consolidated statement of profit and loss in the period in which it arises. Interest income from these financial
assets is included in other income.

Investments in units of mutual funds are subsequently measured at fair value. and the changes in fair value are
recognized in the consolidated statement of profit and loss.

De-recognition of financial asset
A financial asset is derecognized only when

(i) The Group has transferred the rights to receive cash flows from the financial asset, or

(il)  Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual
obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Group evaluates whether it has transferred substantially all risks and
rewards incidental to the ownership of the financial asset.

Where the entity has transferred substantially all risks and rewards of ownership of the financial asset, the financial
asset is derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards incidental
to the ownership of the financial asset, it assesses whether control over the financial asset has been transferred.
The financial asset is derecognized if the Group has not retained control of the financial asset. Where the Group
retains control of the financial asset, the asset is continued to be recognized to the extent of continuing involvement
in the financial asset.

Impairment of financial assets

The Group assesses on a forward-looking basis the expected credit losses associated with its assets carried at
amortised cost and FVOCI debt instruments. The impairment methodology applied depends on whether there has
been a significant increase in credit risk.

Except for trade receivables, where the Group applies the simplified approach required by Ind AS 109, which
requires expected lifetime losses to be recognized from initial recognition of the receivables.

2.6.2 Inventories
Inventories are valued after providing for obsolescence, as under:

e Raw materials, components, construction materials, stores, spares and loose tools at lower of cost as per
First in First out method (FIFO) or net realisable value. However, these items are considered to be realisable
at cost if the finished products in which they will be used, are expected to be sold at or above cost.

e Semi-finished goods- work-in-progress and finished goods, are valued at lower of cost or net realisable
value

e Cost includes direct materials as aforesaid and allocated production Overheads.




Laser Power & Infra Limited.
(Formerly known as Laser Power & Infra Private Limited)
CIN No.-U14220WB1988PLC043591

o Saleable scrap (including goods under process) is valued at estimated realizable value.
e Stock-in-trade in respect of goods acquired for trading at lower of cost or net realisable value.
e Stock at site for Turnkey Infrastructure Project is valued at cost using FIFO method.

2.6.3 Trade Receivables

Trade receivables are amounts due from customers for goods sold or services rendered in the ordinary course of
business and reflects Group’s unconditional right to consideration (that is, payment is due only on the passage of
time).

2.6.4 Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents include cash on hand,
demand deposits with banks, other short term highly liquid investments, if any, with original maturities of three
months or less that are readily convertible to known amount of cash and subject to an insignificant change in value.

2.7 Financial Liabilities
2.7.1 Borrowings

Borrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings are subsequently
measured at amortised cost using the effective interest rate method. Any difference between the proceeds (net of
transaction costs) and the redemption amount is recognized in the consolidated statement of profit and loss over
the period of the borrowings using the effective interest rate method. Fees paid on the establishment of loan
facilities are recognized as transaction costs of the loan to the extent that it is probable that some or all of the
facility will be drawn down.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged,
cancelled or expired. The difference between the carrying amount of a financial liability that has been extinguished
or transferred to another party and the consideration paid, including any non-cash assets transferred or liabilities
assumed, is recognized in the consolidated statement of profit and loss as other gains/ (losses).

Borrowings are classified as current liabilities unless, at the end of the reporting period, the Group has an
unconditional right to defer settlement of the liability for at least 12 months after the reporting period. Where there
is a breach of a material provision of a long-term loan arrangement on or before the end of the reporting period
with the effect that the liability becomes payable on demand on the reporting date, the entity does classify the
liability as current, unless at the reporting date, the Group has a right to defer settlement of the liability for at least
twelve months after the reporting period. Any waiver or agreement obtained from the lender after the reporting
date does not affect the classification of the liability as at the reporting date, although such events will be disclosed
in accordance with the applicable accounting standards.

2.7.2 Trade and other payables

Trade and other payables represent current liabilities for goods and services provided to the Group prior to the end
of the financial year which are unpaid. Trade and other payables are presented as current liabilities unless payment
is not due within 12 months after the reporting period.

De-recognition of financial liabilities

A financial liability (or a part of financial liability) is de-recognized from Group’s Consolidated balance sheet
when obligation specified in the contract is discharged, or cancelled, or expired.

2.7.3 Derivative Instruments and hedge accounting

Derivatives are only used for economic hedging purposes and not as speculative investments. The Group uses
certain derivative financial instruments to reduce business risks which arise from its exposure to foreign exchange
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and interest rate fluctuations. The instruments are confined principally to forward foreign exchange contracts and
interest rate swaps and options.

Derivatives are initially recognized at fair value on the date a derivative contract is entered into and are
subsequently re-measured to their fair value at the end of each reporting period. Net mark to market gains/ losses
on derivatives taken by the Group are recorded in other income/ expenses respectively.

The Group adopts hedge accounting for forward foreign exchange contracts wherever possible. At inception of
each hedge, there is a formal, documented designation of the hedging relationship. This documentation includes,
inter alia, items such as identification of the hedged item and transaction and nature of the risk being hedged. At
inception, each hedge is expected to be highly effective in achieving an offset of changes in fair value or cash
flows attributable to the hedged risk. The effectiveness of hedge instruments to reduce the risk associated with the
exposure being hedged is assessed and measured at the inception and on an ongoing basis. The ineffective portion
of designated hedges is recognized immediately in the consolidated statement of profit and loss.

When hedge accounting is applied:

(1) for fair value hedges of recognized assets and liabilities, changes in fair value of the hedged assets and
liabilities attributable to the risk being hedged, are recognized in the consolidated statement of profit and
loss and compensate for the effective portion of symmetrical changes in the fair value of the derivatives.

(i) [for cash flow hedges, the effective portion of the change in the fair value of the derivative is recognized
directly in other comprehensive income and the ineffective portion is recognized in the consolidated
statement of profit and loss. If the cash flow hedge of a firm commitment or forecasted transaction results
in the recognition of a non-financial asset or liability, then, at the time the asset or liability is recognized,
the associated gains or losses on the derivative that had previously been recognized in equity are included
in the initial measurement of the asset or liability. For hedges that do not result in the recognition of a
nonfinancial asset or a liability, amounts deferred in equity are recognized in the consolidated statement of
profit and loss in the same period in which the hedged item affects the consolidated statement of profit and
loss.

Hedge accounting is discontinued when the hedging instrument expires or is sold, terminated, or exercised, or no

longer qualifies for hedge accounting. At that time, any cumulative gain or loss on the hedging instrument

recognized in equity is retained in equity until the forecasted transaction occurs. If a hedged transaction is no
longer expected to occur, the net cumulative gain or loss recognized in equity is transferred to the consolidated
statement of profit and loss for the year.

Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the Consolidated balance sheet where
there is a legally enforceable right to offset the recognized amounts and there is an intention to settle on a net basis
or realise the asset and settle the liability simultaneously. The legally enforceable right must not be contingent on
future events and must be enforceable in the normal course of business and in the event of default, insolvency or
bankruptcy of the group or the counterparty.

2.8 Leases
Group as a Lessee

The Group accounts for each lease component within the contract as a lease separately from non-lease components
of the contract and allocates the consideration in the contract to each lease component on the basis of the relative
stand-alone price of the lease component and the aggregate stand-alone price of the non-lease components.

The Group recognizes right-of-use asset representing its right to use the underlying asset for the lease term at the
lease commencement date. The cost of the right of-use asset measured at inception comprises of the amount of
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initial measurement of the lease liability adjusted for any lease payments made at or before the commencement
date less any lease incentive received, any initial direct costs and restoration costs.

Certain lease arrangements include options to extend or terminate the lease befare the end of the lease term. The
right-of-use assets and lease liabilities include these options when it is reasonably certain that such options would
be exercised.

The right-of-use assets are subsequently measured at cost less any accumulated depreciation, accumulated
impairment losses, if any and adjusted for any re-measurement of the lease liability. The right-of-use assets is
depreciated using the straight-line method from the commencement date over the shorter of lease term or useful
life of right-of-use asset.

Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not
be recoverable. Impairment loss, if any, is recognized in the consolidated statement of profit and loss.

Measurement
Lease liability is measured at the present value of the following lease payments;

(i) fixed payments (including in-substance fixed payments), less any lease incentives receivable

(ii)  wvariable lease payment that are based on an index or a rate, initially measured using the index or rate as at
the commencement date

(iii) amounts expected to be payable by the Group under residual value guarantees

(iv)  the exercise price of a purchase option if the Group is reasonably certain to exercise that option, and

(v)  payments of penalties for terminating the lease, if the lease term reflects the Group exercising that option.

(vi) Lease payments to be made under reasonably certain extension options.

The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined.
If that rate cannot be readily determined, the Group uses incremental borrowing rate,

To determine the incremental borrowing rate, the Group:

(i) where possible, uses recent third-party financing received by the individual lessee as a starting point,
adjusted to reflect changes in financing conditions since third party financing was received

(if)  uses a build-up approach that starts with a risk-free interest rate adjusted for credit risk for leases held by
Group, which does not have recent third-party financing

(iii)  makes adjustments specific to the lease, e.g. term, country, currency and security

If a readily observable amortising loan rate is available to the individual lessee (through recent financing or market
data) which has a similar payment profile to the lease, then the Group uses that rate as a starting point to determine
the incremental borrowing rate. The Group is exposed to potential future increases in variable lease payments
based on an index or rate, which are not included in the Icasc liability until they take effect. When adjustments to
lease payments based on an index or rate take effect, the lease liability is reassessed and adjusted against the right-
of-use asset. Lease payments are allocated between principal and finance cost. The finance cost is charged to the
statement of profit and loss over the lease period so as to produce a constant periodic rate of interest on the
remaining balance of the liability for each period. Variable lease payments that depend on sales are recognized in
the consolidated statement of profit and loss in the period in which the condition that triggers those payments
occurs.

The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease
liability, reducing the carrying amount to reflect the lease payments made and remeasuring the carrying amount to
reflect any reassessment or lease modifications, The Group recognises the amount of the re-measurement of lease
liability as an adjustment to the right-of-use asset. Where the carrying amount of the right-of-use asset is reduced
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to zero and there is a further reduction in the measurement of the lease liability, the Group recognises any remaining
amount of the re-measurement in the consolidated statement of profit and loss.

Payment made towards leases for which non-cancellable term is 12 months or lesser (short-term leases) and low
value leases are recognized in the consolidated statement of profit and loss as rental expenses over the tenor of
such leases.

Variable lease payments not included in the measurement of the lease liabilities are expensed to the consolidated
statement of profit and loss in the period in which the events or conditions which trigger those payments occur.

Group as a lessor

Leases in which the Group does not transfer substantially all the risks and rewards incidental to ownership of an
asset are classified as operating leases. Rental income arising is accounted for on a straight-line basis over the lease
term and is included in revenue in the Consolidated Statement of Profit and Loss due to its operating nature.

2.9 Revenue Recognition

Revenue from contracts with customets is recognised when a performance obligation is satisfied by transfer of
promised goods or services to a customer.

For performance obligation satisfied over time, the revenue recognition is done by measuring the progress towards
complete satisfaction of performance obligation. The progress is measured in terms of a proportion of actual cost incurred
to-date, to the total estimated cost attributable to the performance obligation.

The Company transfers control of a goods or service over time and therefore satisfies a performance obligation and
recognises revenue over a period of time if one of the following criteria is met:

(i) The customer simultaneously consumes the benefit of Company’s performance or

(ii) The customer controls the asset as it is being created/enhanced by the Company’s performance or

(iii)There is no alternative use of the asset and the Company has either explicit or implicit right of payment considering
legal precedents.

In all other cases, performance obligation is considered as satisfied at a point in time.

The revenue is recognised to the extent of transaction price allocated to the performance obligation is satisfied.
Transaction price is the amount of consideration to which the Company expects to be entitled in exchange for transferring
goods or services to a customer excluding amounts collected on behalf of a third party.

Costs to obtain a contract which are incurred regardless of whether the contract was obtained are charged-off in statement
of profit and loss immediately in the period in which such costs are incurred.

Significant judgments are used in:
a. Determining the revenue to be recognised in case of performance obligation satisfied over a period of time; revenue
recognition is done by measuring the progress towards complete satisfaction of performance obligation.

b. Determining the expected losses, which are recognised in the period in which such losses become probable based
on the expected total contract cost as at the reporting date.

(o Determining the method to be applied to arrive at the variable consideration requiring an adjustment to the
transaction price.
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A) Revenue from construction/project related activity is recognised as follows:

Fixed price contracts: Contract revenue is recognised over time to the extent of performance obligation satisfied and
Control is transferred to the customer. Contract revenue is recognised at allocable transaction price which represents the
cost of work performed on the contract plus proportionate margin, using the percentage of completion method. Percentage
of completion is the proportion of cost of work performed to-date, to the total estimated contract costs.

The amount of retention money held by the customers pending completion of performance milestone is  disclosed as
part of trade receivables as not due.

B) Revenue from rendering of services is recognised over time as the customer receives the benefit of the Company’s
performance and the Company has an enforceable right to payment for services transferred.

C) Unbilled revenue represents value of services performed in accordance with the contract terms but
not billed.

D) Commission income is recognized as the terms of the contract are fulfilled.

E) Other operating revenue represents income earned from the activities incidental to the business and is recognized when
the performance obligation is satisfied and right to receive the income is established as per the terms of the contract.

2.10 Other Income

(1) Interest income on investments and loans is accrued on a time proportion basis by reference to the principal
outstanding and the effective interest rate applicable. Interest receivable on customer dues is recognized as
income in the consolidated statement of Profit and Loss on accrual basis provided there is no uncertainty
of realization.

(i)  Dividend income from investments is recognized in the period in which the right to receive the same is
established.

(ifi) ~ Export incentive and subsidies are recognized when there is reasonable assurance that the Group will
comply with the conditions and the incentive will be received.

(iv)  Insurance Claim are accounted for on final acceptance by the Insurance Group and it is probable that the
economic benefits will flow to the Group and the amount of income can be measured reliably.

2.10 Borrowing Cost

Borrowing costs include interest, other costs incurred in connection with borrowing and exchange differences
arising from foreign currency borrowings to the extent that they are regarded as an adjustment to the interest cost.

General and specific borrowing costs directly attributable to the acquisition, construction or production of
qualifying assets, are capitalized during the period of time that is required to complete and prepare the assets for
its intended use or sale. Qualifying assets are assets that necessary take a substantial period of time to get ready
for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalization.

All other borrowing costs are expensed in the period in which they are incurred.
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2.11 Employee Benefit Expenses

2.11.1 Short-term employee benefits

Short-term Employee Benefits (i.e. benefits payable within one year) are recognized in the period in which
employee services are rendered.

2.11.2 Defined contribution plans

This is a defined contribution plan for certain employees and contributions are remitted to Provident Fund
authorities in accordance with relevant statute and charged to the statement of profit and loss in the period in which
the related employee services are rendered. The Group has no further obligations for future Provident Fund benefits
other than its monthly contributions.

2.11.3 Defined benefit plans
Gratuity

For defined benefit retirement schemes the cost of providing benefits is determined using the Projected Unit Credit
Method, with actuarial valuation being carried out at each balance sheet date. Re-measurement gains and losses of
the net defined benefit liability/ (asset) are recognised immediately in other comprehensive income. The service
cost and net interest on the net defined benefit liability/ (asset) is treated as a net expense within employment costs.

Past service cost is recognised as an expense when the plan amendment or curtailment occurs or when any related
restructuring costs or termination benefits are recognised, whichever is earlier.

The retirement benefit obligation recognised in the balance sheet represents the present value of the defined benefit
obligation as reduced by the fair value plan assets.

2.11.4 Compensated Absences

Accumulated compensated absences which are expected to be availed within twelve months from the year end are
treated as short term employee benefits. The obligation towards the same is measured at the expected cost of
accumulating compensated absences as the additional amount expected to be paid as a result of the unused
entitlements as at the year end.

Accumulated compensated absences which are expected to be availed beyond twelve months from the year end
are treated as other long term employee benefits. The Group’s liability is actuarially determined (using the
Projected Unit Credit method) at the end of each year. Actuarial loss/gains are recognized in the statement of profit
and loss in the year in which they arise.

2.12 Provisions and Contingencies

The Group recognises a provision where there is a present obligation as a result of a past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of the obligation. However,
provisions are not recognized for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is
determined by considering the class of obligations as a whole. A provision is recognized even if the likelihood of
an outflow with respect to any one item included in the same class of obligations may be small.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle
the present obligation at the end of the reporting period. The discount rate used to determine the present value is a
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pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability.
The increase in the provision due to the passage of time is recognised as interest expense.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may,
but probably will not, require an outflow of resources or there is a present obligation, reliable estimate of the
amount of which cannot be made. Where there is a possible obligation or a present obligation and the likelihood
of outflow of resources is remote, no provision or disclosure for contingent liability is made.

2.13 Foreign Currencies Transaction

Initial Recognition
On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount
the exchange rate between the reporting currency and the foreign currency at the date of the transaction.

Subsequent Recognition

Foreign currency denominated monetary assets and liabilities are translated into the relevant functional currency
at exchange rates in effect at the balance sheet date. The gains or losses resulting from such translations are
included in net profit in the statement of profit and loss.

Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at fair value
are translated at the exchange rate prevalent at the date when the fair value was determined. Translation differences
on assets and liabilities carried at fair value are reported as part of the fair value gain or loss.

Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at historical
cost are translated at the exchange rate prevalent at the date of transaction.

2.14 Current and Deferred Tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on
the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end
of the reporting period in the countries where the Parent Company and its subsidiaries operate and generate taxable
income. Management periodically evaluates positions taken

in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It establishes
provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the
tax bases of assets and liabilities and their carrying amounts in the consolidated financial statements. However,
deferred tax liabilities are not recognised if they arise from the initial recognition of goodwill. Deferred income
tax is also not accounted for if it arises from initial recognition of an asset or liability in a transaction other than a
business combination that at the time of the transaction effects neither accounting profit nor taxable profit (tax
loss). Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted
by the end of the reporting period and are expected to apply when the related deferred income tax asset is realised
or the deferred income tax liability is settled. Deferred tax assets are recognised for all deductible temporary
differences and unused tax losses only if it is probable that future taxable amounts will be available to utilise those
temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax
liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net
basis, or to realise the asset and settle the liability simultaneously.
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Current and deferred tax is recognised in consolidated statement of profit and loss, except to the extent that it
relates to items recognised in other comprehensive income or directly in equity. In this case, the tax is also
recognised in other comprehensive income or directly in equity, respectively.

2.15 Earnings per Share

Basic earnings per share of the respective company in the Group is calculated by dividing net profit or loss for the
period attributable to equity shareholders by the weighted average number of equity shares outstanding during the
period. Earnings considered in ascertaining the Group’s earnings per share is the net profit or loss for the period.
The weighted average number of equity shares outstanding during the period and for all periods presented is
adjusted for events, such as bonus shares, other than the conversion of potential equity shares, if any, that have
changed the number of equity shares outstanding, without a corresponding change in resources. For the purpose
of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and
the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares.

2.16 Segment Reporting

Operating segments are those components of the business whose operating results are regularly reviewed by the
chief operating decision maker (CODM) in the group to make decisions for performance assessment and resource
allocation. The reporting of segment information is the same as provided to the management for the purpose of the
performance assessment and resource allocation to the segments. Segment accounting policies are in line with the
accounting policies of the Group. In addition, the following specific accounting policies have been followed for
segment reporting:

(i) Segment revenue includes sales and other operational revenue directly identifiable with/allocable to the
segment including inter segment revenue.

(i)  Expenses that are directly identifiable with/allocable to segments are considered for determining the
segment result.

(iii) Most of the common costs are allocated to segments mainly on the basis of their respective expected
segment revenue estimated at the beginning of the reported period.

(iv)  Income which relates to the Group as a whole and not allocable to segments is included in “unallocable
corporate income/(expenditure)(net)”.

(v)  Segment result represents profit before interest and tax and includes margins on inter-segment capital jobs,
which reduced in are arriving at the profit before tax of the Group.

(vi)  Segment result includes the finance costs incurred on interest bearing advances with corresponding credit
included in “unallocable corporate income/(expenditure)(net)”.

(vii) Segment results have not been adjusted for any exceptional item.

(viii) Segment assets and liabilities include those directly identifiable with the respective segments.

(ix)  Unallocable corporate assets and liabilities represent the assets and liabilities that relate to the Group as a
whole.

(x)  Segment revenue resulting from transactions with other business segments is accounted on the basis of
transfer price which are either determined to yield a desired margin or agreed on a negotiated basis.

(xi) Operating segments are identified and reported taking into account the different risk and return,
organizational structure and internal reporting system to the CODM.

2.17 Dividends

Dividends, if any, are recognized as liabilities when a present obligation arises. Final dividends are recorded as a
liability on the date of approval by the shareholders at the Annual General Meeting, while interim dividends are
recognized on the date of declaration by the respective Company’s (as included in the Group) Board of Directors.
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2.18 Recent pronouncements

2.18.1 Amended Standards

The Ministry of Corporate Affairs has notified the Companies (Indian Accounting Standards) Amendment Rules,
2024, introducing the following amendments effective for annual periods beginning on or after April 01, 2025.
The notification also includes consequential and editorial amendments to certain Ind AS to improve consistency
and alignment with corresponding IFRS updates. The Group has evaluated the impact of these pronouncements
and, based on its evaluation has determined that it does not have any significant impact in its financial statements.

®

(ii)

(iii)

(iv)

™)

Ind AS 1 — Preparation of Financial Statements

The amendment clarifies the classification of liabilities as current or non-current, including when there are
covenants or conditions that could affect the timing of settlement. The respective company has assessed
that this amendment does not have any material impact on its financial statements.

Ind AS 7 — Statement of Cash Flows

The amendment introduces additional disclosure requirements for supplier finance arrangements. An entity
shall disclose information about its supplier finance arrangements that enables users of financial statements
to assess the effects of those arrangements on the entity’s liabilities, cash flows and the entity’s exposure to
liquidity risk.

Ind AS 107 — Financial Instruments

The amendment requires enhanced disclosures related to supplier finance arrangements and other financial
instruments.

Ind AS 12 — Income Taxes

These amendments introduce specific disclosure requirements relating to income taxes arising from the
implementation of the Pillar Two model rules. The company has reviewed the income tax rules in the India
and concluded amendment does not have any impact on its financial statements.

Ind AS 21 - Effects of Changes in Foreign Exchange Rates
The amendment clarifies the treatment when a foreign currency is not exchangeable and how to determine

the spot rate in such cases. The Company has reviewed its foreign currency transactions and concluded that
this amendment does not have any impact on its financial statements.

2.18.2 Implementation of the New Labour Code

The Government of India has implemented four new labour codes effective November 21, 2025,
consolidating 29 central labour laws into the Code on Wages, Industrial Relations Code, Code on Social
Security, and Occupational Safety, Health and Working Conditions Code. Being located in West Bengal.
The Group has evaluated the impact of these codes and, based on the requirements of New Labour Codes
and the ICAT clarification, the group had taken the impact in its Consolidated Financial Statements.
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Laser Power & Infra Limited
(Formerly known as Laser Pawer & Infra Private Limited)
CIN No, Ul4220WB1988PLC043591
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026
Note -8 : FINANCIAL ASSETS : INVESTMENTS

Particuliirs

Investment - Designated at Fair value through Other Comprehensive Income
Investment in Equity Instruments of other entities, Unquoted
UIC Udyog Limited

30,150 shares (31st March 2025 5,12,550 shares)
Ramakrishna Fina cap Limited

2800 shares (31si March 2025 2,800 shares)
Aayush Pratik Dealcom Pvt. Lid.

20,000 shares (3 1st March 2025 20,000 shares)
DRP Realtors Pyt Ltd.

- (315t Marel 2023 25,000 shares)

Goel Buildcon Pvt Ltd.

60,000 shares (31st March 2023 60,000 shares)
Shanu Niketan Infrastructure Pvt Lid*

91,741 shares (315t March 2025 91,741 shares)
Shanti Infrabuild Pt Led

- (315t March 2023 5,500 shares)

Goel Propeon Pwt Lid.

30,000 shares (315t Marcl 2025 30,000 shares)
Laser Developers Pvt Ltd.

60,000 shares (3]st March 2025 60,000 shares)
Lakshya Properties Pvt. Ltd *

9,000 shares (34st March 2023 9,000 shares)
New Leaf Realtors Pvi Ltd.

18,000 shares (315t March 2025 18,000 shares)
Shanti Infra Development Pyt Lid,

60,000 shares (31st March 2025 60,000 shaves)

Denotes fair value 1s less than the mvestment value
Aggregate amount of Unquoted Investments

Note - 9: NON CURRENT FINANCIAL ASSETS : OTHERS

Parficklars
(Unsecured, considered good)
= Secunty Deposits
- Earnest monay deposit
= Fixed Deposits with original maturity of more than 12 months
- Interest Receivable on fixed deposits
- Interest Receivable on Secunty Deposit

*Fixed deposits are held by bank as licn (o the extont of Rs. 5.061.95 Lakhs (315t March, 2025 - Rs. 1,602 18 Lakhs)

Note - 10: DEFERRED TAX ASSETS (NET)

Particulars
Deferred Tax Assets in relation to:
Reversal/Accrual of revenue & related cosis
Property, Plant & Equipment and Intangible Assets
Fair value of Defined Benefit Obligation

Fair Valuation of Financial Asseis & Financial Liabilities
43B/40(a)(i)/(1a)other Disallowances etc.

(Unabsorbed Depreciation and Business Losses
[Disferved Tax Asver ; : z

Less:

Deferred Tax Liabilities in relation to:

Tair Value of Lease Liabilities

Net Deferred Fax Assel

Significant Estimates

(All amounts are in INR Lakhs unless otherwise stated)

As at 3151 March
2026

10,68

36.90

2833

1711

14.05

18.36

12543

(All amounts are in INR Lakhs unless otherwise stated)
As at 315t March

2026

171.85
5.061.95
74.98
5.03
5.313.81

(All amounts are in INR Lakhs unless otherwise stated)

Ayt 31st March

2026

1.851.18
108,64
11631
174.03

6040 AR

(370.04)
(23.00

Ad at 3sr Mai'ch
2025

11.91
101,64

39.13

2836

38.68

11.25

39.85

27082

As a1 31st March
2015

190407

As At 31st March
2025

592.20
1,750.58
B0.08
96.51
464.74
7.250.96

(435.75)
(48.58

(H84.33)
0,790,714

One of the subsidiary of the group has carry forward business lasses available for set off under Income tax Act, 1961, However, in view of inability fo assess future taxable income, the extent of deferred
tax assets which may be adjusted mn sul years iz not ascertainable with virtual certainty at this stage, and accordingly the deferred tax asset has been recognised only to the extent of deferred tux

linbility.




Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No. Ul4220WB1988PLC043591
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026
Note 10,1 - Movement in deferred tax assets and liabilities during the year ended 31st March 2026

Recognised in Other
Comprehensive Ax ar 31032026
Income

De-récn Recognised in

Particulars Asat01.04.2025 ]
| il Subsidinry Prafit & loss

Deferred Tax Assets in relation to:

Reversal/Accrual of revenue & related costs (255.48) 4.42 - 34114
Property, Plant & Equipment and Intangible Assets 177152 (176.92) - 1,851,18
On account of Defined Benefit Obligation . (6.35) 35.87 (0.96) 108.64
Fair Valuation of Financial Assets & Financial Liabtlities 2 - 498 1482 11631
43B/40(a)(i)/(ia)/other Disallowances ete. ¥ (9.72) (280.99) - 174.03

iation and Businsss Losses 3 a5
Ssel LO0) . 604048

Deferred Tax Linbilities in relation to:
Fair Value of Lease Liabilities (435.75)] 29.44 21.31 - (370.04)
Investment in Mutual Funds and Shares (48.58 25.58 (23.00°
[ax Liability J 46.89 {393.04)
Deferred Tax Assets (Net) 97 4 5 (4,185.70) " 5,647.44

Note 10.2 - Movement in deferred tax asseis and liabilities during the year ended 31st March 2025

Recognised'in Other
Coniprehensive As ot 31,0320
Income

De-recagnition of Recognised in

Paviicular Asat 01.04,7024
3 F Subsidiary Profit & loss

Deferved Tax Assets in relation to:

Reversal/Accrual of revenue & related costs 984 05 & (391.85) - 592.20
Property, Plant & Equipment and Intangible Assets - 544.53 - 1,750,538
On account of Defined Benelfit Obligation - 15.91 6496 80.08
Fair Valuation of Financial Assets & Financial Liabilities - 7897 5.7 96.51

43B/40 (a)(ia)/other Disallowances etc. 438 64
Unabsorbed Depreciaion and Business Losses s 3,303.92
ol IReRer el tnx A : [2.70792)
Less:

Deferred Tax Liabilities in relation to:
Fair Value of Lease Liabilities - (404.53) - -435.75
Investment in Mutual Funds and Shares 9.95
Tatal Deferved Tax Liability (394.38)
Deferred Tax Asscis (Nef) - 1282255 - (3.102.50) 0.1

Note - 11: OTHER NON CURRENT ASSETS

1,068.71
27093
60.98

Lease Rental Receivable

140062

Note - 12: INVENTORIES*

Particolars

Raw Materials (including goads in transit Rs. 69.08 Lakhs (31st March 2025 - Rs. 591.32 Lakhs)) 18,107.03
‘Work in Progress 5,922.70
Erection Work in Progress 633.84
Contract Work in Progress 12,198.91
| Finished Goods (including goods in transit Rs 94527 Lakhs (31st March 2025 - Rs. 2,368 45 Lakhs))

Stock in Trade (EPC)

Stores, Spares and Packing Material (including goods in transit Rs. 12.66 Lakhs (31st March 2025 - Rs. 5.54 Lakhs))

Serap Material .

*Inventories are hypoth 1 against bo s (Refer note 24 & 29)

Note = 13: FINANCIAL ASSETS : INVESTMENTS

Current investment rried at Fair value through Profit & loss
Investment in mutual funds (Unquoted, fully paid-up)
Union Innovation and Opportunities Fund (G) 1226 1246
99,985 nnits (315t March 2023 99,985 unils)
Union Business Cycle Fund (G) 10.03 1028
DY, 985 unils (31si March 2025 99,985 units)
Canara Robeco Manufacturing Fund-MN (G) 4536 43.52
3,99,980 units (35t March 2025 3,99,980 units)
Union Active Momentum Fund- Regular Growth 7.68 817
99,596 .61 units (31t March 2025 99,596 61 units)
Baroda BNP Panbas Business Conglomerate Fund Reg Growth 891
farch 2025 Nil,

Appregate market value of unquoted imvesuments




Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No. UI4220WB1988PLC043591
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2026

Note - 14; FINANCIAL ASSETS : TRADE RECEIVABLES

(All amounts are in INR Lakhs unless otherwise stated)
Asar31st Maiel A at 315t March
2026 W2S

Particulars

(Unsecured, Considered good)
Trade Receivables 1,37,759.40 1,12,253.98
Trade Receivable which has significant increase in credit risk “ .
‘Trade Reccivable credit impaired 76.51 7,178.56
1,37,835.91 1,19,432.54
Less: Allowances for Doubtful Receivabl - 340.19 7,
e = IR BRI ; e N L
It includes Expected Credit Loss on Trade Receivables 263.68 7,440.92
Note:
1. Ageing Schedule:
Trade receivable ageing schedule as at 31st March, 2026

Dutstanding for following period from the date of the fransaction
Less than 6

Notdue *
months

fomanths -1 year 1-2 years 2-3 years More than 3 years Toral

Undisputed Trade Receivables
Considered Good 40,214,54 91.600.57 2,593.83 138813 5.6 1,36,691.11
Which has significant increase in eredit risk .

Credit impared "
Disputed Trade Receivables

Considered Good

‘Which has significant increase in credit nsk

Credit impaired

Al ; ; : ] 130864 13783801

*Not due represents retention money (Contract Assets) which is classified as financial asset because the right 1o ideration is dependent on pletion of co | milestone. Tt
mcludes interim retention receivable amounting to Rs. 16,348 63 Lakhs, final retention receivable amounting to Rs.23,574.40 Lukhs due under the contracts and Rs. 291,51 Lakhs for unbilled revenue,

‘Trade receivable ageing schedule as at 31st March, 2025
DOursrauding for followits period from the date ol The (ransaciion
Particilars Not due * Lek ‘hmf g 6 months-1 yvear 1-2 years 2:3 vears More than 3 years Toral
imonths .
Undisputed Trade Receivables
Considered Good 29,703.10 72,869.15 1,11,193.82
[Which has significant increase in credit nsk A

Credit impaired 7.178.56
Disputed Trade Receivables

Considered Good B 1.060.16
'Which has sigmificant increase in credit risk -
Credit impaired i 5
Totul~ A T 1970540 T3469.15 112686 o 1440300 11943154

*Not due represents retention money (Contract Assets) which is classified as financial asset because the I right to consideration is dependent on completion of contractual milestone, It
includes inferim retention receivable amounting to Rs. 15,015.39 Lakhs and final retention receivable amounting to Rs.14,687.71 Lakhs due under the contracis,

L. No Trade Receivables due by directors and officers of the Company either severally or joindy with other person.

2. Trade receivables of the Company were primarily due from Public Sector Undenakings (PSUs) and which were considerad to have a very low risk of default. Furthermore, based on historical trend,
the nature of the Company’s s, has 1 that there was no anticipated credit loss on these receivables. However, the Company is making specific provisions on a case-to case
basis as approved by the management,

3, Trade receivables are hypothecated against borrowings. (Refer note 24 & 29)

4 Ageing of Trade Receivable has been given from Transaction Date

Note - 15: FINANCIAL ASSETS : CASH AND CASH EQUIVALENTS
(All amounts are in INR Lakhs unless otherwise stated,

t March | Asai31s March
2025

Particulars

Cash & Cash equivalent
- Cash on hand

Balance with ban

- In Current Acconnt
- In Cash Credit Account (Debit Balance)
- In Deposit with original maturity less than three months

The Holding Company has entered into a Memorandum of Understanding with its banking partners, allowing the Company to secure funding through bi
partner once the Company reecives payments from respective customers.

15.2 Foteign currency balance on 31st March, 2026 . Rs 48.05 Lakhs in INR and XOF 300.31 Lakhs in Foreign Currency (31st March, 2025 : Rs, 34,26 Lakhs in INR and XOF 244.70 Lakhs in
Foreign Currency) has been shown under the head balance with bank in current bank account after converting the same at the year end currency rate as required by "Ind AS 21; The effect of
changes in foreign exchange rates”.

1l discounting and repaying the banking




Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No. U14220WEB19288PLC043591
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026

Note - 16: FINANCIAL ASSETS : OTHER BANK BALANCE (OTHER THAN NOTE 15 ABOVE)

All amounts are in INR Lakhs unless otherwise stated
As at 315t Mavch Asat 3151 March
2026 2025
Fixed deposits with onginal matunty of Less than 3 months* 86 251:22

Phrticulars

Fixed deposits with original maturity of more than 3 months but less than 12 months* 11,296 83
Earmarked Balances ’ 1.02 1.02
13, 34251 11.549.07

*Fixed deposits are held by bank as lien to the extent of Rs. 13341.49 Lakhs (31st March, 2025 - Rs 11,548.05 Lakhs)

Note - 17: FINANCIAL ASSETS : LOANS

All amounts are in INR Lakhs unless atherwise stated

Particulass Asat 315t March

Unsecured, considered good

Loan to Employee
Credit Impaired
Less: Allowance for Doubtful Debt

(1 Loan to specified person (All amounts are in INR Lakhs unless otherwise stated)
Amoung Pereentage*s

As at31st March As at 3151 March As at 315t Mareh As nt 315t Mareh
1026 3025 2026 2025

Key Managerial Personnel
Related Parties

(1) There are no outstanding debis from directors ar other officer of the Group as on each reporiing date.

(1) The holding company has granted loans to employees are unsecured in nature and are interest free or interest bearing. In respect of these loans, the of r of principal amount has
been stipulated and the employees are repaying the principal amount as stipulated in a regular manner. The terms and conditions under which these loans were granted are not prejudicial to the interest
of the Company.

CAery

Note - 18: FINANCIAL ASSETS : OTHERS
(All amounts are in INR Lakhs unless otherwise stated
As at 31st March Asat 315t March

(Barficulars
2026 2025

Unsecured, Considered good
Security Deposit

Earnest Money Deposits
Recurring Deposit

Fixed Deposits with original maturity of more than 12 months*
Interest Receivable on fixed deposits

Other Receivables
Unbilled Revenue

6,712.85

*Fixed deposits are held by bank as lien to the extent of Rs. 4,757.08 Lakhs (3 1st March, 2025 - Rs. 6,277.40 Lakhs)

Note - 19: OTHER CURRENT ASSETS

All amounts are in INR Lakhs unless otherwise stated.

Paitoulaes As at 315t Marih A at 31st March
2026 2125
In; red goo
Balance with Government Authorities® 2,489.07
Acerual under Export Incentive
Advance to Supplier against goods & services
Advance ta Employees
Other Advances
Prepaid Expenses®®
Prepaid Rental
5.638.36 6A9391

*Ralance with Government Authorities primarily consists of input tax credits and other taxes recoverable from various Central and State Governments

** Includes Rs, 800,32 Lakhs (FY 2024-25 Nil) towards expenses against proposed Initial Public Offer (IPO) work, which will be allocated between the Selling Shareholders and the parent company
where in the the parent company portion will be adjusted ngainst the security premivm on completion of IPO.

Note = 20: CURRENT TAX ASSETS (NET)

(All amounts ave in INR Lakhs unless otherwise sllul
Asut 315t Maych Asat 315
2076 2028
rovision for income tax of Rs 8,260.66 Lakhs (315t March 2025 Rs 10,175 71 Lakhs; g 4,849.05

4,849, 3462548

Particulars




Laser Power & Infra Limited
(Formerly knuwn as Laser Power & Infra Private Limited)
CIN No. UL4220WR1988PLC043591
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2026

Note- 21 SHARE CAPITAL

(All amnounts lnzin INR Lakhs unless otherwise stated)

As ap3ist Mareh | A5 at 3s
2036 202

Frrticulirs

A, Authorised Share Capital
20,00,00,000 (315t March 2025 - 53,39,500 Equity Shares of Rs. 100/~ cach) Equity Shares of Rs. $/- cach 10,000.00 5339.50
10,00,000 (31st March 2025 - 10,00,000) Prefercnce Shares of Rs. 10/~ each 100.00 100.00
10,100.00 5439.50
B. Issued
Equity Shares:
11,50,41,240 (3151 March 2025 - 6,39,118 Equity Shares of Rs. 100/- cach) Equity Shares of Rs. 5/- cach fully paid 3.732.06 639.12
Preference Shares:
8,76,252 (315t March 2025 - 8,76,252) Redeemable, Non Participating , Non Cumulative Preference Shaves of Rs. 10/- sach fully paid 87,63 87.63
5,839.69 726.75
Subscribed, Called up & fully Paid up:
11.50,41,240 (31s1 March 2025 - 6,39,118 Equity Shares of Rs. 100/= each) Equity Shares of Rs. 5/- cach fully paid 5.752.06 639.12

3752406 63012

€. Statement of reconciliation of shares capital outstanding st the beginning and at the end of the reporting period:
All amounts ure in INR Lakhs uniess otherwise stated] :
o g 03425 :
PR No. of Stiires Amidune 5 Noiof SHiikes ARGuAE.
Autherised capital
Outstanding Equity Share at the beginning of the year 53.39.500 5.339.30 8.50,000.00 850,00
Add: Im:reaied Share Capital in EGM dnteﬁ Hh Augus! 2025 (29th April, 2024) 46.60,300 4,660.50 44.89.500.00 448950
; ; 19,00,00,000 -
ARUIR Dﬂl] SN & A0000.00 R R
l[l 00,000 100.00 =
- 10.00.000.00
1000008 00D | 0n000;

= : Nar. nf S
Outstandmg at the bepinning of the year 6,39.118
Add: Bonus Share issued and allotted to the sharcholder on 6th August, 2025 51,12,944

Split to face value of Rs 3 per share from face value of Rs 100 per share in EGM dated 215t 115041240

50.41,240 752,06 ¢ 6,39.118, ¥ 43912

E.Statement of reconciliation of preference shares outstanding at the bepinning and at the end of the reporting period,

(All amounts are in INR Lakhs unless otherwise stated)

Amount

87.63

F. Rights, Preferences and Restrictions attached to Equity Shares

The Holding Company has only ane class of shares referred to as equity shares having a par value of Rs. 3 per share. Each holder of cquity shares is entitled to one vate per share, The
dividend, if any propesed by the Board of Dircctors is subject o the approval of the sharchalders in the ensving Annual General Meeting. In the event of liquidation of the Company, the
holders of equity shares will be entitled 1o receive remaining assets of the Company, after distribution of all preferential amounts, The di ion will be in proportion to the number of
equity shares held by the sharcholders.

G. During the financial year 2022-23 | the holding company had issued fully paid-up bonus shares in the ratio of | (one) equity share for each cquity shares held, The paid-up capital on
account of Bonus issue of Rs, 210.49 lakhs has been appropriated from General Reserve and Rs. 109.07 Lakhs has been appropriated from Capital Reserve.

During the financial year 2025-26 , the halding company has issued fully paid-up bonus shares in the ratio of B(eight) equity share for every |(one) equity share through extra-ordinary
general mecting dated , 4th August 2025, on number of shares outstanding as on the record date i.e. 30th July, 2025 ihereby increusing the issued, Subseribed and Paid up Share Capital
from Rs 639.12 Lakhs to Rs 5,752.06 Lakhs has been appropriated from Scourities Premium account for Rs 2.952.29 Lakhs and General Reserve for Rs 2,160.66 Lakhs

H. During the financial year 2025-26 , equity sharcs have been split to Face value of Rs. 3/~ cach from Face value Rs. 100/~ each, approved by sharcholder in the extra-ordinary general
meeting dated 21st August, 2025

1. Aggregate number and class of shares allotted as fully paid up pursuant to contract(s) without payment being received in cash,

i)Pursuant to the order passed by the Hon’ble National Company Luw Tribunal (NCLT), the Holding Company issued an aggregate of 2,28,354 equity shares on 23rd March, 2022, 10 the
sharcholders of the demerged entity on account of the merger, without any consideration being received in cash,

iiJPursuant to the NCLT order approving the isition of the undertaking of Bhuvee § Private Limited (the Transferor Company), the Holding Company on 30th January 2025,
allutted 8.76 Lakhs Red dle, Nun-Participating, Non-C ive Preference Shares of Rs. 10 each at par, amounting to Rs. 87.63 lakh, 1o the cquity sharcholdets of the Transteror
Company whose names appeared in its Register of Members,

Preference shares to the extent of Rs 87.63 Lakhs, has been isswed which is redeemable al par at the option of Shareholders, either at the end of 36 months from the date of issuance or at
any time thereafier unal the expiranon of 20 Years. A fingly the ding amount as at 31st March, 2026 and 31st March 2025 of Rs 87,63 Lakhs has been classificd as financial
liability (long term borro\vmg_] as perInd AS.32 - Refernote « 248




Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No, UL4220WB1988PLC043591
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31T MARCH, 2026

J. List of Share halders holding more than 5% of equity shares of the comy
Ax at 315t March 2026 Ax at 315t March 2023 Changes during the period

Name OF Shareholder No.F Shaves z No.of Shares Ny ul Shares.

Helll Held

5,2245,080 45.41% 5,22.46,080
154, 71.000 13.45% 1,54,72,800
2.87.60.040 25.00% 28761.840
Mr, Akshat Goel 1.85,58.720 16.13% 1,85,60.520

K. List of promoter's sharcholding in the company

As it 315t Mareh, 2026

Nos af Share at Chunge Chidsa izt

the begsmning of diiring ¢l Adjustinent for Adjustment for ange e NG 5 2
s the peviod (Fice g Shares g ange during

Banus (refer subdivision (refer valis e ak ar 3 e 1
S e Rs 5/ per & perind

value Rs 100/~ note 206G) nite 20H) : A ) L
share)
et shure)

5,22,46,080
1.

50, 1278224 28760040
103114 824832 18558720

. of Share at Change
cginning of  ddring the Adiustiment for Adjustment for
3 {F: Bonus (ref¢ subdivision {refer
vilue Rs 1007 nole206G) note 20H)
per share)

Chunge duri g % of Total
No. g .
the year (Face ; £ ". Dy [_m_md‘ Shares (Face
value RS 100/ per St value Rs 1005 per

share)

1.39.788 25.00
Mr._Akshat Goel 1.03.114 - - - - 103,114 16.13 .

Note - 22 : EQUITY : OTHER EQUITY

(All amuunis are in INR Lakhs unless atherwise stated

Securities Premiom

Balance at the beginning of the ycar 3,777.53 381195
Less : Fees paid for increase of Authorised Capital (34.95) (34.42)
Less : Issue of Banus Shares (2,952.29) -
Balunce ot the end of the year 790,29 3,771.53
General Reserve

Balance at the beginning of the year 2.160.66 2.160.66
Less: Issue of Bonus Shares (2.160.66) u
Balaunce at the end of the year - 2,160.66
Retuined Eurning

(Balance at the heginning of the year 50,710.38 40.544.26
(Add: Profit for the year 15,159.34 10,356,067
Less: Transfer from Remeasurement of Defined Benefits Plans through OCI 285 (189.95)
Add: Transfer from Equity Instruments through OCT 6133

Balance at the end of the year 65,933.90 50,710.38
Equity Instruments through OCI

Balance at the beginning of the year 170,62 187.71
ess: Changes arising from fair value of equity instroments through Other Comprehensive Incame (net of taxes) (44.06) (17.09)
Less: Transfer lo Retained Earning on account of Sale of equity instruments (61.33}

Balunce at the end of the year 65.23 170.62

Remeasurement of Defined Benefits Plans throngh OCT
Less: Changes during the year on Remeasurement of Defined Benefit Plans 2.85 (186.63)
Add: Transfer to Retaimed Farnings (2.85) 186,63
Balance at the end of the year e =

Nature and purpose of reserves:

1 Sccurities Premium
Securitics Premium represents amounts received from shareholders in excess of face value of the equity shares and will be utilised as per the provisions of the
Companies Act. 2013,

2 General Reserve
The company has transferred & portion of the net profit of the Company to the genersl reserve, The same will be utilised as per the provisions of the Companies Act.
2013. Mandatory transfer to general reserve is however, not required under Companies Act, 2013,

3 Retained Earnings
Retained eamings represents the undistributed profit / amount of accumulated earnings of the company.

4 Other Reserves
Equity Instruments through Other Comprehensive Income
This reserve represents the cumulative gams and losses arising ou revaluation of equity instruments measured at fair value through ather camprehensive income, net
of amounts reclassificd to retained earnings when those equity instruments are disposed of.
Remeasurement of Defined Benefits Plans through OCI
Remeasurement of employee-defined benefits represents re-measurement loss/(gain) on defined benefit plans. net of taxes that will not be reclassified to Statement of
Profit and Loss.




Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN Na. Ul4220WB1988PLC043591
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2026

Note - 23 : EQUITY : NON-CONTROLLING INTEREST

s
Particulars

Non-controlling interesf

L

Note - 24 : FINANCIAL LIABILITY : BORROWINGS

Particnlars

(Secured Term Loan)

Secured Term Loan
Vehicle Loan

Loan from others

Term Loan from Banks
Less: Current maturities of long term borrowings( Refer note 29

Less: Current portion of vehicle loan ( Refer note 29)

(Unsecured, Carried at amortised cost)
Loan from related Party
613,376 (31.03.2025 - 613376) Redecmable, Non Participating . Non Cumulative Preference Shares (Refer Note 21E)

ial

Liability P
U.l Comip

Note:
A. Secured Term Loans

SINo;

BTl

Noicarventhorrowin

ulsory Convertible Deberitures

§.25%-9 25% p a

Ranging from
1.15%8.50% p.a

Ranging from
8.20%-8.60% p.a

B.70% p.a

9.25% p.a

10.50%

9.25%

Rate of interest

ZiNature of security

Secured against charge on the office space purchased

First & exclusive charge/ypoth

2,62.876 (31.03.2025 - 262876) Redeemable, Non Participating . Non Cumulative Preference Shares (Refer Note 21E)
Loan from Body Corporates
of C

(All amount in INR Lakhs unless otherwise stated
AL IR Mkl - At 3151 March

026

2026;

2025

_ 17.000.39

17:000:39

AR U TN Ml A% b 3151 March

2025

Reépayment a5 per Sanctioned exmg

Repayable along with interest in equal
monthly instalments ranging from 48179
maonths .
Repayable of principal in

equal  18-22]

ge/hy on the inery
[purchased out of the said loans

Hypotheation of the assets purchased out of the

quarterly instalments and monthly interesi
|payment.

Repayable along with interest in equal

loans

Secured against charge on the Lease hold Land situated|
at Kharagpur

Second pari pasu charge of Stock, Book debis and other|
Current Assets and morigage of land and building and
excluding the assets which has exclusive charge,

(i) First pari passu charge by way of hypothecation on the
current assets of the company.
(i) First pari passu charge by way of hypothecation on

imovable fixed asscts of the company (both present and

future)

(i) First pan passu charge by way of morigage on
immovable fixed asscts of the company situated atl
Industrinl Growth Centre, Phase -111, Knlyani Nadin, West
Bengal- 741235 and any other immovable fixed assets
situated anywhere

(iv) Personal Guarantee of Mr. Deepak Goel.

(i) Hypothecation of all plant and machinery, together|
with spare tools and accessories and other movables)
acquired/to bie acquired under the project.

ii) First charge by way of pledge of SIDBI FDR off
297,02 lakhs

(iit) Personal Guarantee of Mr. Akshat Goel, Mr. Devesh

Goel and Mr. Decpak Goel.

|instalments ranging from 60-84 months

Repayable of principal in equal 22 guarterly
instalments and monthly interest payment.

Repavable along with interest in 48 cqual
monihly instalments

post moratorium peried of 6 months from
dalc of first disbursement. Interest payable on
monthly basis.

Repayablc in 34 cqual monthly instalments
post moratorium. period of 6 months from
date of first disbursement. Inietest payahle on
monthly basis,

Additional Di.ictusurfrur.ilin of h»rrwing\| Bnk: »

T Byrrowings.
Less: Adjusted Transac

tion Cost

Less: Current maturitics

B, Unsecured Loans:

Preference Shares are treated as financial liability as per Ind AS 32, as these are redeemable on maturity for a fixed determinable amount and carry fixed rate of dividend.

NBiLCarreniborrawing= 1o loans fram bnk

(i) Rights, preferences and restrictions attached to Preference shares:

@y

. The Company has one class of

hare.

shares i.e. Red ble. Non P

Repayable in 20 equal quarterly instalments|

12.207.03 1234141
3,283.84 2.816.04
8,923.19 9,525.37
32426 32126
133.49 133,60
190.77 167.66
61.34 6134
2629 2629
2,035.00 231500
183

11.236,59

(All amounts arc in INR Lakhs unless otherwise stated;

12,9749

Asui 318 Mreh AT G35 Ml

2026

2,579.69]

6.162.42]

324,26

3,181.81

338.17

1258630

Less: Current maturities (Refer Note- 29 - 7_ = : == s

Tk lanns (roo bk

- Non € ive P

G 3T

Shares (Red

(b) Such shares shall confer on the holders thereof, the right to preferential dividend from the date of alloment i.e.. 30th January 2025,

(3]

(d) The holders of such shares shall not have any right to participate in sharcholders' meetings or to vote on any resolutions.

(e}

(f) Dividend rate shall be cquivalent 1o 10% p.a. subject to TDS.
(ii) Redeemable, Non Participating , Nen Cumulauve Preference Shares authorised capital is of Rs 100 Lakhs, out of which Rs 87,63 Lakhs was issued.

2035

2,726.93

434547

32126

3,500,00)

§28.24

600.00

387.90

1370980

296064

a0

ble NPNCP Shares) of Rs 10 per

Such shares shall, for capital and for repayment of capital in a winding up, rank pari passu inter se and in priority to the Ordinary Shares of the Company, but shall
nol confer any further or other right 1o participate either in profits or assets.

The tenure of the NCCRP Shares would be 20 years , with an aplion given to Shareholders to exercise al either end of 36 months from the date of issuance or any
ume thereafler until the expiration of 20 vears.




Laser Power & lofra Limited
{Formerly known as Laser Power & Infra Private Limited)
CIN No. U14220WR198RP1 043301
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31T MARCH, 2026
(ui)Peeference dividend has been ucerued and booked under the head finance cost. However, as per the Companies Act 2013, the preference shares is treated a8 pant of share capital and
the provisions of the Act relating to declaration of Preference Dividend would be applicable. The Board of Directors have not recommended preference dividend on the outstanding
preference shares during the year. (31st March 2026: Rs £7.63 Lakhs),
() Refer Note -21A & 21E - Authorised and issued Preference Share capital and the reconciliation of no. of shares of preference shares
€. The Group daes not have any continuing defwult in repayment of loans and interest on the balance sheet date

Nate - 25 : FINANCIAL LIABILITY : LEASE LIABILITY

The company has taken certain parcels of land on lease which has been classified as "Right of Use'" assets and amortised aver the lease term, Amortisation charges from right of vse assets
is included under Depreciation and Amortisation Fxpenses.

Further to above, the company has certain lease arrangements on short term basis and lease of low value assets, expenditure on which amounting 1o Rs 21841 Lakhs (315t March 2025 -
Rs 227.94 Lakhs) has been recognised under line item "Rent Expenses” under "Other Expenses” in the Statement of Profit & Loss. The interest expense on lease liabilities amounting lo Rs
371.63 Lakhs (31st March 2025 : Rs 81,45 Lakhs) has been grouped under “Finance Cost” in the Statement of Profit & Logs.

Thie total cash outflow for the leases during the year amounts o Rs 849.27 Lakhs { 31st March 2025 : Rs 444,63 Lakhs).

Less: De-recognition of Subsidiary

Add: Addtion during the year

Add: Finance costs accrued during the vear

Less: Deduction during the vear (Due 1o termination of lease)
Less: Adjustment duting the vear

Less: Payment of lease liabilities

INR Lakhs unles
A% al 3151 Maech

2026
Up to 1 vear
More than | vear but up to 3 vears
niore than 3 years 498192 35153

Company as a lessor

Future undiscounted minimum rentals receivable under non-cancellable operating leascs are as follows:

Farticulars Axat'3ise March
o

Up 1o 1 vear
[More than 1 year but up o 5 vears
more than 3 vears

During the period, the Company has recognized Rs 32.17 Lakhs as income in relation to the above arrangements. These are reported under the head other non operating income  as Lease
Rental Income (refer note 35)

Note - 26 : OTHER FINANCIAL LIABILITY

(All amounts are in INR Lukhs unless ptherwise stated]

Asat 31spMarch’ | Asai 3151 Mareh
2026

Particulars

Retention Money payable

Sccurity Deposits

230167

Note - 27 : OTHER LIABILITY
(Al amounts are in INR Lakhs unless utherwise stated

Asat Mareh | Asag 3150 March
202 20

Pariiculary

Deferred Lease Liabilitics T

LGS -

Note - 28 : PROVISIONS

All amounts are in INR Lukhs unless otherwise stated)
AsardlsvMarch Axut 3150 March

4024 2025
P\isiun for Gratuity = 340,88 24570

J40.B8 24570

Partioulurs

Note - 29 : BORROWINGS

(All amounts are in INR Lakhs unless otherwise stated)

A wC It Mirch | Asar st March
035

Purticukars

Secured Loan

(Working Cupital Facility
= Loan repayable on demand from banks & Other 24,156.1% 1748794
Current Maturities of Long Term Borrowings
- Term loan from Banks 3.283.84 2.816.04
« Vehicle loan 13349 153.60

Unsecured Loans

Luan repayable on demand
- From Banks 4401329 17,738.22
- 0.01% Compulst il - 1.68

L TsmeL T AW9748




Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Privaie Limited)
CIN No. UT4220WRBI288PLC043591
NOTES T0 THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2026
Note:
1, Nature of Security Given;
The group has fund based & non-fund based facilitics from various banks under consortium banking arrangements and are secured sgainst
Primary Security
(@) Pari passu charge on imventorics and book debis and on envire current nsscis of the group including present and Tuture,
Collateral Seeurity

(a) Pari passu Lst charge on Plant & Machinery and Other Movable Fixed Assats of the Group except on assets where exclusive chiarge given in favour of respective Lendors

(b) Second charge on the specific Plani & Machinery acquired out of Term Loan from the respective Bankers.

(¢) First pasi passu charge on Fixed deposit pledged.

(d)Equitable Mortgage (EMT) of Leaschold Land at Poly Pack Howrah.

(¢ ) Personal Guarantee has been given on behalf of the Company by Mr, Deepak Goel (Director) & Mr. Devendra Goel (Relative of Director)
2. The Holding company and its idiary has not defaulted in of Joan and inlerest as on the Balance Sheet date.

3. Working capital facilities carries interest @ 7.30 % ta 10.65 % p.a (31st March 2025 - 9.85 %10 1135 % p a)

Nute - 30 : TRADE PAYABLES

; i F AS at 315t Mareh A at 316 March
Purticalars 2016 1025
Total outstanding dues of Micro and Small enterprises 1.529.26 1,269.87
Total outstanding ducs of other than Micra and Small gnte i : 76.725.37 74,805.59

i 7828463 o IGNTANG

Nate:
L. Ageing Schedule:

(All amounts are in INR Lukhs unless otherwise stated,
Outstanding as o 3150 Mu'ch, 2026 from date of transaction

FParticulars 4 More than 3
Unhilled Not Due Less than 1 year 1-2years 2-3 veurs "\:“ = Tutal
CATS

Undisputed total dues of micro and small
|enterprises

Undisputed total ducs of ereditors other|
than micro and small enterpriscs
Disputed dues of micro and  small
cnlerprises

Disputed total dues of creditors ather
than micro and small enterprises

724,78

46,01 7825463

Outstanding as oo 3150 March, 2025 from date of (ransaciion
Barticulurs i 5 n o than 3
Unbilled Not Due ety g oy 143 years L1 ears “":;:::"l * Total

(Undisputed total dues of micro and small
enlerprises

1,235.50 1,240.67

Undisputed total dues of creditors other]
than micro and small enterprises

73.804.61 74.805.59
Disputed dues of micro and small

|enterprises 29.20

Disputed total dues of creditors other
than micro and small enterprises

16.07546

2. Details of ducs to miero and small ente

Fopthe vear For the yeir
entded 31sy ended 315¢
March. 2026 March, 2025

Purticalirs

1) Principal Amount due to suppliers registered under the MSMED Act, 2006 and rem aining unpaid as at year cnd®
i) Interest due to suppliers registered under the MSMED Act, 2006 and remaining unpaid as al vear end

iii) Principal amount paid to supplicrs registered under the MSMED Act, 2006 beyond the appointed day

iv) Interest due and payable for principal alrendy paid

v)Total interest accrued and remaining unpaid at the end of each accounting year

vi)The amount of further interest remaining due and payable even in the suceceding years, until such daie when the interest dues above are actually]
paid to the small enterprise. for the purpose of di of a deductibl i under section 23 of the MSMED Act, 2006;

This information bas been determined to the extent such parties have been identified on the basis of informution availahle with the Company,
* The above amount mcludes cupital creditor os on 31st March 2026 Rs 4.76 Lakhs (3]st March 2025 Rs 88.38 Lakhs) which Iras been shown ander Nate No. 31




Laser Power & Infra Limited
(Farmerly knuwn as Laser Power & Infra Private Limited)
CIN Na, Ul4220WRBI1988PLC043591
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCIH, 2026

Note - 31 : OTHER FINANCIAL LIABILITIES

All amounts arc in INR Lakhs unless otherwise stated)
fl,dmmln;_\_ ; : i At 31N Maen (A e st Mardl
225
Creditors for Capital Goods
- Total outstanding dues of Micro and small enterprises
= Total outstanding dues of creditors other than Micro and small enterprises
Employee related Liabilities (Refer Note No 47.9)

Interest acerued and not due on borrowing
Interest necrued and due on borrowing
Other payabl

AS 80 315t March' | As at 3181 Marehi
2026 2025

Asar3tst Mixch

s 12026
Contract Liabilities [Refer Note; 34 (F)]

Deferred Lease Liabilities
Advance From Customers
Statutory Liabilities

33.1: Contract Kabilities represents uneamed revenue which is amount due to eustomers which primarily relates to mvoices taised on cus hi of mil
supphy contract. for which the revenue shall be recognised based on the campletion of the performance obligations over the period of time

in respect of




Laser Power & Infra Limired
(Formerly known as Laser Power & Infra Private Limited)
CIN Nu. U14220WB1988PLC043591

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026

Nate - 34 : REVENIUE FROM OPERATIONS

(All amounts are in INR Lakhs unless otherwise stated)

Yeur ended

AL 315t March, 2026 - 31st March, 2025

Sale of Product

-Manufactured Goods 1,65,469.38 1,78.590.74

-Trading Goods 42,314.52 51,289.99

Sale of service

=Erection & other services 22,803,93 24.511.50

-Power supply - 141,07
2,30,587.83 2,54,533.30

Other Operating Revenue

= Sale of Scrap 2,001.22 2451353

- Income from Export Incentive 13.47 3148

- Duty Drawback Received 7.83 23 .64

2,32.610.35 2,87.039.75

Note:

A. Nature of goods and services

The description of principal activities separated by reportable segments from which the Company generates its revenue

The Company is ptimaily engaged in the manufacture of cables and conductors and is also engaged in EPC (Engincering, Procurement, and
Construction) related to power Infrastructure Projects the same is reportable segments of the Company.

B. Disaggregation of revenue
In the following table, revenue is disaggregated by primary geographical market, major products lines and timing of revenue recognition.
All amounts are in INR Lakhs unless otherwise stated

Year ended Year ended

Eiiliculus 31stMarch, 206 st March, 2025

A.Primary Geographical Markets

a) Within India 2,25484.13 2,44,236.25
b) Outside India 5,103.70 10,297.05
Total 2,30,587.83 2,54,533.30
B.(a) Major Products

Manufacturing of cables, conductors & other allied products 1,65,469.38 1,78,590.74
‘Trading Goods 42,314.52 51,289.99
(b) Sale of Services

Erection and Other Services 22,803.93 24,511.50
Power supply - 141.07
Total 2,30,587.83 2,54,533.30
C.Timing of Revenue

At a point in time 1,31,642.76 1,52,552.79
Over a period of time 98,945.07 1,01,980.51
Total 2,30,587.83 J1J=54,533.30
D. Contract Duration

Long Term 68,339.00 1,01,371.85
Short Term 1,62,248.77 1,53,161.45
Total 2,30,587.83 2,54,533.30
E. Reconciliation of revenue recognised with Contract price (Net of GST):

Gross revenue recognised during the year 2,30,646.09 2,55,020.02
Less: Discount paid / payable and Liquidated Damage to Customer (58.26) (486.72)
Total 2,30,587.83 2,54,533,30

F. Contract balances
The following table provides information about receivables and contrict liabilities from contracts with

customers:

Movement in Confract Asset are as follows:

Balance at the beginning of the year 42,553.26 43,317.80
Less: De-recognition of Subsidiary (7.97) -
Revenue recognised that were included in the contract assets balance at the beginning of the year (12,842.19) (23,661.37)
Increase due to revenue recognised during the year and receivable transfer to Contract Asset 31,779.89 27,966.88
Transfer from Contract Asset to receivables during the year (21,559.95) (17,920.20)
Revenue reversed on account of performance obligation that were not satisfied 12,832,75 12,850.15
Balance at the end of the year 52,755.79 42,553.26
Movement in Contract Liability are as follows:

Revenue recognised that was included in the contract liability balance at the beginning of the year 13,379.06 25,912.07
Revenue booked during the year (13,379.06) (25,912.07)
Reversal of revenue for which revenue to be recognised over the period of time 13.554.35 13,379.06
Balance at the end of the year 13,554.35 13,379.06




Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No. UL4220WB1988PLC043591

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2026

Note-35: OTHER INCOME

(All amounts arc in INR Laldhs unless otherwise stated)

Parnculars

Note - 36 : COST OF MATERIAL CONSUMED

Earticulars

Opening Stock

Less: De-recognition of Subsidiary
Add: Purchases

Add: Carriage Inwards

Less: Closing Stock

Note - 37 : PURCHASE OF STOCK IN TRADE,

Particulars

*Includes purchase related to EPC Projects

Note - 38: ERECTION AND OTHER PROJECT EXPENSES

Particalars

Erection & Sub-contracting charges
Consumable store expenses
Other expenses

Year ended
3lse Maveh, 2026

Interest income on financial assets:

On bank deposit 1,556.51 1,198.31
Unwinding income on fair valuation of security deposit 9:57 8.92
On others 6.01 1.52
Other non operating Income:

Profit/ (Loss) on Sale of property ,plant & equipment 39.40 5.26
Receipts From Insurance Claim - 24.67
Net Gain/(Loss) on Foreign Exchange Fluctuation 104.91 181.68
Interest on Income Tax Refund - 0.80
Other Miscellaneous Income 258.05 447.89
Profit/{Loss) on Commodity Hedging (Net) 172.55 341.58
Net fair value gain/(loss) on investments classified as FVTPL (0.20) 2.56

Rental Income 32.17 -

Year ended
3ist March, 2026

16,077.28

(1,663.52)

141,254 .35
992.76

Year ended
35t March, 2025

Year ended
Jlst March, 2025

12,929.08
1,52,274,96
687.92

1,56,660,87
18,107.03

Year ended
Jise March, 2026

31,936.11

Year ended
315t March, 2026

11,951.86

1,544.10
85153
14.347.51

1,65.891.96
16,077.28
149.814.68

All amounts are in INR Lakhs unless otherwise stated

Year ended
315t March, 2025

31,885.20 31,741.38
5091

963,60

(All amounts are in INR Lakhs unless otherwise stated)

Year ended




Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026
Note - 39 : CHANGES IN INVENTORIES

All amounts are in INR Lakhs unless otherwise stated

Yeur ended Year ended

¥ vt 1, L ox T
Eatisubirs 31t Mareh, 3036 3156 March, 2025

Opening Stock
Finished Goods 12,106.54 8,740.84
Work in Progress 5,019.44 4,476.52
Erection work in progress 801.03 340.51
Contract work in progress 12,041.16 23,320.86
Stock- in- Trade 3.457.23 4,588.59
Scrap Material 231.73 770.25
33,657.13 4223757
Less: De-recognition of Subsidiary
Finished Goods (747.65) -
Work in Progress (466.51) -
Erection work i progress - -
Contract work in progress - -
Stock- in- Trade - -
Scrap Material (0.15) -
(1.214.31) -
Less: Closing Stock
Finished Goods 15.077.32 12,106.54
Work in Progress 5,922.70 5.019.44
Erection work in progress 633.84 801.03
Contract work in progress 12,198.91 12,041.16
Stock- in- Trade 3,221.41 3,457.23
Serap Material 403.62 231,73

37.457.80 33,657.13
Note:
Stock-in-Trade pertains to stock at various project sites.

Naote - 40 : EMPLOYEE BENEFITS EXPENSE

Year ended Year ended
31st March, 2026~ 31s¢ March, 2025

Particulars

Salaries & wages 4,657.32
Contribution to provident, gratuity and other funds (Refer Note 47.5) 138.35
Staff weltare expenses _ 413 88

7057.53 | 520055

Note:
Refer note 47.5 for detail disclosures required under IND AS-19 on "Emplovee Benefits".

Note - 41 : FINANCE COST
All amounts are in INR Lakhs unless otherwise stated

Particniare Year ended Year ended
L 31st March, 2026 3¥st March, 2025

Interest expense of financial liabilities carried at amortised cost

Interest on lease obligation (Refer Note 25)

Dividend on Preference Shares [Refer Note 24 (B)]

Other borrowing costs

13.310.61 10,250.35

Note- 42 : DEPRECIATION AND AMORTISATION EXPENSES

(Al] amounts sre Lakhs unless otherwise stated)

Yoarended Year ended
Jlst March, 2026 315t Mareh; 2025

Depreciation on property, plant & equipment 2,259.38 2,728.38
Amortisation on intangible assels 13.77 22.69
Sxi v ight of _ _ ] 1 653,25 43623

202640 318730




Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2026
Note - 43 : OTHER EXPENSES

(All amounts are in INR Lakhs unless otherwise stated)

Year ended Year ended

‘P ficulars 31st March, 2026 315t March, 2025

Consumption of Stores, Spares and tools 581.68 1,113.30
Power and Fuel 3,248.98 3,753.92
Machinery Hire Charges 245 324
Loading & Unloading Charges 155.90 558.37
Inspection & Testing Charges 23233 148.75
Packing Material 3,072.50 3,857.65
Repairs & Maintenance

- Buildings 88.58 5530

- Plant & Machmery 276.84 342,05

- Others 37.87 7234
Carriage Outward 2,620.65 3,064.05
Labour Charges 2,616.08 3,298.64
Insurance Charges 106.53 51.84
Advertisement & Publicity 5859 32.718
Commission & Brokerage 111,70 36171
Clearing & Forwarding Charges 21833 340.90
Sales & Business Promotion 96,94 173.61
Auditors Remuneration (Refer Note - 43 (1) below) 30.79 16.55
General Expenses 39.24 5342
Computer Expenses 75.22 76.62
Corporate Social Responsibility expenses (Refer note - 43 (2) below) 165.75 65,75
Donation 7.42 8.00
Director's Sitting Fees 8.40 4,40
Electricity Charges 61.70 6532
Entertainment Expense 6238 62.64
Legal & Professional Charges 510.34 38443
Membership & Subscription Fees 4941 18.44
(Gain)/Loss on early termination of lease - (144.70)
Rent Expenses 21841 227.94
Maintenance Expenses 96.64 109.02
Postage, Stamp & Telegram 2097 21.63
Printing & Stationery 26.16 37.23
Rates & Taxes (Refer Noic No 47.2) -513.07 1,066.72
Registration & Renewal Fees 60.45 19.11
Security Charges 204.41 199,19
Provision for Doubtful Debis 76.51 -
Advances and Bad Debts written off 45.48 40.63
Allowance for Doubtful Debts (ECL) 1.32 26237
Telephone & Internet 39.87 56.85
Tender Fee 41.70 5945
‘Travelling Expenses 735.06
Impairment in Loans Receivables 103.13

20,777.65
Note:
1.Payment to Statutory Auditors
All amounts are in INR Lakhs unless otherwise stated

ended Year ended
31st March, 2026, 3kst March, 2025

Parficulars

Payment to auditors
Audit Fees

Tax Audit Fees
Centification Fees
Re-imbursement of
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2026

2. Details of Corporate Social Responsibility (CSR) expenditure incurred by the holding company
All amounts are in INR Lakhs unless otherwise stated

Year ended Year ended

Corporate Social Responsibility (CSR) st ARaren 20%6.  STaEMarch. 1038

(1) Amount required to be spent as per Section 135 of the Act
(ii) Amount spent during the year on:
(a) Construction/acquisition of any assct
(b) On purposes other than (a) above
(1ii) Excess expenditure from previous year adjusted with current year requireinent to be spent
(iv) Shortfall/(Excess) at the end of the year

(v) Reason for shortfall

2.1 Nature of CSR activities (All amounts are in INR Lakhs unless otherwise stated

Year ended Year ended

Particulars
Sist March, 2026 31si March, 2025

Promoting healthcare including preventive healthcare
Promoting education, including special education and employment enhancing vocational training and
livelihood enhancement projects.

Providing Food items, Plantation, Medical and other social activities under Swachh Bharat Abhiyan

2.2 Details of excess amount spent [All amounts are in INR Lakhs unless otherwise stated)

Year ended Year ended

Particulars
315 March, 2026 stMuarch, 2025

Opening Balance 0.57 15.49
Amount required to be spent by the company during the period 154.06 80.67
Amount spent during the period 163.75 6575
Excess/(Short) balance to be carried forward 12.26 0,57
- To be carried forward for next year/ period 12.26 0.57
- Not to be carried forward for next year/ period - “

Note - 44(a) : TAX EXPENSE

(All amounts are in INR Lakhs unless otherwise stated)

Year ended Year ended

Particulins : &
31st March, 2026 3ist March, 2025

Current Tax - -
Income tax for carlier years 4842 36.30
4,157.16 3.102.50
Stafement of Profit & Loss ; ; 4,205.58 3,138.80

(b) Reconciliation of tax expense and the accounting profit multiplied by tax rate:

Year ended Year ended

Particulars
315t March, 2026 - 31st March, 2025

Profit before tax 19,364.92 13,813.98
Tax at the Indian tax rate of 25.17% (31 March 2025: 25,17%) 4,873.76 3.476.70
Tax on Accounting Profit (A) 4,873.76 3,476.70
Adjustments for :

Corporate social responsibility expenditure 41.72 16.55
Tax Impact of Permanent allowances / disallowances / Others 57.86 4.3]
Tax expense related to prior periods 48.42 36.30
Impact of Ind AS adjustment & Others 21.40 (244.10)
Others (837.58) (149.96)
Net Adjustments (B) (668.20) (337.90)
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CIN No. UL4220WBI988PLC043591

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026
Nate =45 : OTHER COMPREHENSIVE INCOME

All amounts are in INR Lakhs unless otherwise stated

Year ended

Particulars
articulars Jlst March, 2026 | 3lst!

Ttems that will not be Reclassified to Profit or Loss

Equity Instruments through Other Comprehensive Income

Less: Tax relating to equity instruments through Other Comprehensive Income

Re-measurements of Defined Benefit Plans

Less: Tax relating to re-measurements of defined benefit plans

Qiher Comprehensive Ingome ; (41.21)

Note - 46 : Earning per share

Basic earnings per share is computed by dividing the net profit after tax by the weighted average number of equity shares outstanding during the period.
Diluted caming per share is computed by dividing the net profit after tax by the weighted average number of equity share considered for deriving basic
earning per share and also the weighted average number of equity share that could have been issued upon conversion of all dilutive potential equity

share. The diluted potential equity share are adjusted for the p ds receivable had the shares been actually issued at fair value which is the average
market value of the outstanding shares.

(All amounts are in INR Lakhs unless otherwise stated)
Asat 3lst March | Asaf 31st March
2026 2025

Particulars

Basic and Diluted Earnings per Share (Par Value Rs. 100 per share)

Profit afler tax 15,159.34 10.356.07
‘Weighted average number of equity shares outstanding during the financial year 11,50,41,240.00 11,50.41,240.00
Face value of equity shares (in Rs.) : 5.00
Bisic and Diluted Earning per Share (in Rs.)

The company does not have any dilutive potential equity shares
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Note - 47 Other Disclosures:
I Contingent liabilities and commitments (to the extent not provided for)
(1) Contingent Liabilities:

All amounts are in INR Lakhs unless otherwise stated

As ar 31st March

2025

[Particulars Asat 315t March 2026

Claims agamst the Company not acknowledged as debis :
i. Liabilities that may arise in respect of disputed statutory demand (representation have been filed before
the respective nuthorities):

- Income Tax [Refer Note 47, 1{a.1i) below]

3,806.76

- GST [Refer Note 47.1(a.iii) below] 352.20 450.45
ii, Other money for which the Company is contingently liable [Refer Note 47, 1(.iv) below] 131831 294333
iii. Corporate Guarantee against the performance obligations [Refer Note 47.1(z.v) below] 1,007.76 357.29

i) The amounts shown below represent the best possible estimates arrived at on the basis of available information, The uncertainties and timing of the cash flows are
dependent on the outcome of different legal processes which have been invoked by the Company or the claimants, as the case may be and, therefore, cannot be
estimated accurately. The Company does not expect any reimbursement in respeet of above contingent liabilities.

11) The Company has obtained favourable orders from the CIT(A) under Section 250 of the Income-tax Act for the respective assessment years. Pursuant to these orders,
no further tax liability is payable by the Company. However, the consequential adjustments in the books of account are pending, as the management is awaiting the
issuance of appeal effect orders by the Income-tax Department,

i) The Company has received demand orders aggregating to Rs 340.00 Lakhs relating to Financial Years 2017-18 and 2018-19 under Section 74 of the CGST Act,
2017, vide orders dated 24th May 2023 issued by the Assistant Commissioner. The demands primarily relate 10 alleged discrepancies in Input tax credit, The
management firmly believes that the Company has a strong case and that the demands are not sustainable under law. Accordingly, the Company has filed writ
petitions before the Hon'ble Patna [Migh Cowrt seeking a stay on the demand raised for FY 2017-18 and FY 2018-19.until the constitution of the GST Appellate
Tribunal and the Hon’ble Patna High Court has granted a stay in these matters.

iv) The amounts shown in (i) above against which the sanctioned limit of Rs 8000 Lakhs from SBI Global Factors Limited is secured by a subservient ("subordinate
charge”) eharge on all present and future current assets (excluding factored invoices) and fixed assets of the company, including but not limited to tangible and
ntangible assets, along with any future additions, alterations, modifications, and enhancements thereto.

) The amounts shown in (ii1) above ,the Holding Company provided corporate guarantees of Rs 1,007.76 Lakhs to its customers in respeet of products supplied. As per
the terms of the guarantee, if any product is found to be defective during the warranty period and the Company fails to repair or replace the same, the customer is
entitled to invoke the guarantee to that extent.

(b) Capital & Other Commitments: All amounts ave in INR Lakhs unless otherwise stated’

As at 315t

Purtivdlars As at 315t March 2026 2025

Estimated amount of contracts remaining to be executed on capital account in respect of property, plant &
equipment (Net of advances) 21,306.11 639.92

5]

Pending Litigations

Pursuant to the Hon'ble Caleutta High Court Judgement dated 30th January, 2025 allowing all the appeals of the State Government directed against the impugned
Jjudgement and order of the learned Single Judge dated 24th June, 2013 and setting aside such impugned Jjudgement and order of the tribunal. Subsequently, the
Company filed a Special Leave Petition before the Hon’ble Supreme Court on 16th April 2025, contesting the order of the Hon’ble Calcutta High Court, The matter
is currently sub judice. Tn the Previous ycar, the Company has recognised provision for Entry Tax amounting to Rs 1,002.00 Lakhs (including Rs 228 00 Lakhs
towards interest for delay in payment of said entry tax ) for the period April 2013 to June 2017,

During the year, the Company settled its tax dispute under the Settlement Scheme by paying Rs. 360,66 lakhs against the outstanding demand and filing Form-1.
Pursuant to the issuance of Form-2 by the Department, the balance arrear tax, interest, and penalty were waived, Accordingly. the excess provisien of Rs. 64134
lakhs has been reversed and recognized under the head "Rates and Taxes".

w

Disclosure for Derivative Instruments & Unhedged Foreign Currency Exposure
a. Derivative instruments used for hedging foreign curreney exposure and amount of currency hedged: Nil
b. Particulars of unhedged foreign currency exposure as at the reporting date -

(All amounts are in INR Lakhs unless otherwise stated

Parficulars As at 315t Mirch 2026 A5 at:31st March 202
: i-( z Amiount (INR) FC ; Anount (INR)
Payable agamst import € - = € 0.03 270
XOF 472 0.76 |XOF 121.41 17.00
s 0.47 4196 | § 521 454 58
Advances against import € - - € = %
XOF - - XOF - =
Advances against export 8 0.58 5720 8 021 2488
Payable against Export Commission 8 0.76 71678 144 124.08
Receivable against export X 1,21554
Bank Balance in Foreign Bank Account 7 48.05

Net Exposure to forcign curtency risk in respect of

- 2 X At 2.945.50
recognized financial ussets/(recopnised fimancial linbilities)
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Sensitivity
The sensitvity of profit or loss to cha

es in the exchange rates anises mainly from foreign currency denominated financial instruments
7 ! Impact on profit hefore tax
Particulars

Ush EURO

As at 31st March 2026

INR appreciates by 5% (24.80) (2.36)
INR depreciates by 5% 24 80 E 236

As at 31st March 2025

INR appreciates by 5% {146.55) 0.14 (0.86),
INR depreciates by 5% 146.55 (0.14) 0.86

4 Financial and Derivative Contracts :
The Holding Company is exposed to price risk related to the purchase and sale of certain commodities, including Copper and Aluminium, which are subject to

market fluctuations. To mitigate the risk of price volatility and to ensure more predictable cash flows, the Company enters inta commodity derivative contracts,
including futures, forwards, and options, in accordance with its risk management policy

Derivative instruments are used ta preserve conversion margins and manage time differences associated with metal price lag related to base aluminium and copper
price: Any ineffective portion is recognized immediately in the income statement.
The Company does not enter into derivative contracts for speculative purposes.

Derivative contracts entered into by the Holding Company and outstanding as at Balance Sheet date.

At 3186 Mareh,
Purchases

SRR ARl 3150 Nlarch; 20267 A'san 3150 Murch, 2028
Derivative financial Instruthents

Copper Aluniniim Al
Price increase hy 5%

Price decrease by 5%

5 Employee Benefit Plans

The company operates a Gratuity Plan through a trust employees who has completed minimum five years of service (for fixed term or contractual employees, one
year of service) is entitled to gratuity at 15 days salary for each completed year of service in accordance with Payment of Grawity Act. 1972, read with the Code on
Social Security, 2020. The gratuity plan is a funded plan and the company makes coniributions to recognised funds in India. The company does not fully fund the
liability but maintains a target level of funding to be maintained over a period of time based on estimations of expected gratuity payments. The Company has got an
approved gratuity fund with Life Insurance Corporation of India (T.IC) to cover the gratuity liabilities

The following tables summarizes the components of net benefit expense recognized in the Statement of Profit and Loss and the funded status and amounts recognized
in the Balance Sheet date for the plan. . — e - i ;

Particulars Non funded Funded

31st March, 2026 | 31st March, 2025 31st March, 2026 31st March, 2025

5a

Change in projected benefit obligations

Obligations at beginning of the year 143.22 52 378.20 191,08
Less: De-recognition of Subsidiary - - (94.31) 5
Current Service cost 3174 29.18 3217 36.23
Past Services Cost 19.22 - 69.07 -
Interest Cost 10.80 0.18 22.03

[Benefits settled (3.47) - (36.11)

31st March,

plan assets
Plan assets at beginning of the year_ at fair value &

- 216.90 182.39
Less: De-recognition of Subsidiary - - (82.75) -
Interest income - - 9.05 12,77
Remeasurement - Retumn on Assets - (1.36) (0.11)
Contributions

Plan assets at end of the vear

Non'funded Eunded
reh, 2026 3150 Mauch; J1st March. 2026 315t March, 2025
Net Defined Benefit linbility / (assct)
Present value of defined benefit obligation at the end of the year

Fair value of plan assets at the end of the year
et-Defined Benefit linbility / (asset) 161.28
Non funded ; : Funded
3ist March, 2026 3151 March, 315t March. 2026 31si March, 2025
Expenses recognised in Statement of Profit and Loss
Service cost
Past Service Cost

Total Expenses recognised in Statement of Profii
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Non funded Funded
315t March, 2026 3lst March, 2025 315t March, 2026 3ist March. 2025

Purticulars

Re-measurement gains / (losses) in OCI
Actuarial gain/(loss) due to financial assumption changes
Actuarial gain/{loss) due to experience adjustments

146,76

Non funded Funded

Aetuarial gain/(loss) due to experience adjustinents
) L : 3st March; 20267 31s(March, 2025 3150Narch. 2036 | 3ist March, 2028

Investments with the insurer

LTl Particulars tooo 38t March, 2026 315t Mareh, 2025

Discount rate 7.20% 6.75%
Salary escalation raie % 5.00%
Mortality rate 100% [ALM 2012-14] 100% IALM 2012-14
Withdrawal rate 6.00% 6.00%
5h Sensitivity analysis
31st March, 2026 Jl1st March, 2035

Particulars Sensitivity
3 DBecrease

Increase Tucrease

Decrease

Closing balance of Defined Benefit
Obligation due to change in

Discount rate 629.49 47649 574.64
Further salary increase 515.85 569,91 479,46
Withdrawal rate 55434 528.87 513.00
Mortality rate 564,50 52291 519.87

The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable changes in
key assumptions occurring at the end of the reporting period.

The average duration of the defined benefit plan obligation at the end of the reporting period is 12,5 years (315t March, 2025 13 years). The distribution of the

5 timing of benefits payment 1.e.. the matunity analysis of the benefit payments is as follows :

Particniars
Less than a year
Between 2 to 5 years
Between 6 to 10 years
More than 10 Years

3151 Mareh, 2076 151 March, 2025
119.32

67.13

193.43

1,136.70

Contribution to Provident/pension funds (Refer Note 40)

6 Fair value mensurement
The fair value of the financial assets and liabilities are included at the amount that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market partici atthe 1t date.

The management has assessed that the fair values of Cash and cash equivalents, Trade receivables, Trade payables, Borrowings, Provision , Other current financial
liabilities and Other current financial Assets approximate their carrying amounts largely due to the shori-term maturities of these instruments.

6.1 Financial Instruments

-

Categories of financial instruments

As at 31st March 2026 All amounts are in INR Lakhs unless otherwise stated
Particulars Refer Note No. - (ai'rynnf; Vel s
Amortised Cost EVTOCT* EVIPLAx
Financial nssets

Investments 5 "

Trade Receivables 1,37,495.72

Cash and Cash equivalent ¢ 2,687.56

Bank Balances other than Cash and Cash Equivalents 13.342.51

Loans 47.43

Other Financial Assets 10,775.73

Inaneial Asseis ] 1.64,348.95

As at 31st March 2026 e (All amounts are in INR Lakhs unlcss otherwise stated
Phrticulars Réler Note No, T Al Pl -
Amoriised Cost FVTPLA=
Financial Liabilities

Borrowings §2.823.40

Trade Payable 78,254.63

Lease labilities 427576

Other Financial Liabilities 26&28&3 1432

Total Financial Liabilifies. 3 15T G 17030740
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As at 31st March 2025 All amounts are in INR Lakhs unless otherwise stated
Carrying Value

Amnrtised Cost FVTOCT EVTPIA=

(Piariticulars Refer Note No,

1,11.991.62
Cash and Cash equivalent 44534
Bank Balances other than Cash and Cash Equivalents 11,549.07
Loans 23.61
Other Financial Assets 8,616.92
Total Finincial Assets & : 1,32.626.561 270.82 |
As at 31st March 2025 All amounts are in INR Lakhs unless otherwise stated
I Carrying Value
Amortised Cost. EVTOCT: EVIPL~

Particulars

Financial Liabilities

Lease liabilities
Other Financial Liabilities ) 4,454.93
Total Financial Linbilities” =7 70 : ~ 1.30.973.20

* Fair value through Other Comprehensive Ineome(FVTOCI)
##Fair value through Profit & Loss(FVTPL)

6.2 Fair Value Hierarchy
The fair value of the financial assets and financial liabilities are included at the amount at which the instrument could be exchanged in a current transaction between
willing parties, other than in a forced or liquidation sale.

Fair value of Cash and cash equivalents, Bank balances other than cash and cash equivalents, Trade receivables and Other current financial assets, Short term
borrowings. from banks, Trade payables and Other current financial liabilities approximate their canying amounts duc to the short-term maturitics of these
nstruments.

The Group uses the following fair vahie hierarchy for determiming and disclosing the fair value of financial instruments;

Quoted prices in an active market (Level 1): This level of hicrarchy includes financial assets that are measured by reference to quoted prices (unadjusted) in active
markets for identical assets or liabilities. This category consists of investment in quoted equity shares and mutual funds.

Valuation techniques with observable inputs (Level 2): This level of hierarchy includes financial assets and liabilities, measured using inputs other than quoted
prices included within Level 1 that are observable for the asset or liability, either directly (i.e., as prices) or indirectly (i.e., derived from prices)

Valuation techniques with significant unobservable inputs (Level 3): This level of hierarchy includes financial assets and liabilities measured using inputs that are
not based on observable market data (unobservable inputs). Fair value is determined in whole or in part, using a valuation model based on assumptions that are
neither supported by prices from observable current market transactions in the same instrument nor are they based on available market data. This Level includes
investment in unquoied equity shares.

The following tables provide the fair value hierarchy of the Group's assets and liabilities measured at fair value on a recurring basis;

Financial assets and financial liabilities measured at fair value on a recurring hasis as at 31st March, 2026

Particulars " Refer Note No. Level 1. : Level 3
Financial Assets

Investments measured at FVTPL 8&13 B4.24 - g
Investments measured at FVTOCI 8&13 % - 125.43

Financial assets and financial liabilities measured at fair value on a recurring hasis
Particalars, E S [Refer Note No:
Financial Assets
Investments measured at FVTPL 8&13 7443 - a

Investments measured at FVTOCI 8&13 - n 270.82

at 315t March, 2025
Level |

Level 2

6.3 Fair value of financial assets and liabilities measured at amortised cost:
Except as detailed in the following table, the 1L consider the carrying amounts of financial assets and financial habilities recognized in the financial
statements app roximates their fair values.

Pasticilais Ag-at 3180 March 2016 ; As.at 315t March 2025

Carrying amount Fair Valie
Financial liabilities
Borrowings 12,531.29 12,5863 12,662.67 12,709.80|
Total financial liabilities 12,531.29 12,586.36) 12,662,67 12,709.80]

7 Financial risk management ohjectives and policies
The Group’s principal financial liabilities includes Borrowings, Trade payable and Other financial liabilities, The main purpose of these financial liabilities is to
finance the Group’s operations, The Group’s principal financial assets include Trade reccivables, Cash and cash equivalents and Other financial assets that derive
dircctly from its eperations.

The Group 15 exposcd to ercdit nsk, liquidity sk and ket risk, The Group's senion gement s the manag of these risks and the appropriate
financial risk governance framework for the Group. The senior management provides assurance that the Group’s financial risk activities are governed by appropriate
policies and procedures and that financial risks are identified, measured and managed in accordance with the Group’s policies and risk objectives: The Board of
Directors reviewed policies for managing each of these risks, as shown below:




Laser Power & Iafra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN Na, U14220WWB1988PLC043591

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2026

(a) Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument wall fluctuate because of changes in market prices, Market risk comprises three
types of risk: interest rate nsk, currency nisk and other risks, such as regulatory nsk and commodity price nisk. Financial instruments affected by market nsk include

borrowings and equity investments.

(i) Interest Rate Risk Management

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates, The Company’s
exposure to the risk of changes in market interest rates relates primarily to the Company’s long term debt obligations with floating interest rates.

Interest Rate Sensitivity Analysis All amounts are in INR Lakhs unless otherwise stated’
- As st Ma
atiickine A AET AN thElh o S A
2028

Fixed rate borrowings 2,41057 2,630.70
Variable rate borrowings 80,412.83 47,664.28
Tatal burrowings 82.823.40 50,294.98
The sensitivity analysis below have been d ined based on the exp 1o interest rates at the end of the reporting period. A 50 basis point increase or decrease is
used when reporting interest rate risk internally to key management personnel and represents management’s assessment of the reasonably possible change in interest
rates.

All amounts are in INR Lakhs unless otherwise stated
Impget on profit before tax Impact on equity
Particulars L As al st March As e 31st March

Asat:31st March 2026 a5 As ar 31st March:2026 3025
202 2025

Interest Rates - increase by 50 basis points.
Interest Rates - decrease by 50 basis points

(i1) Credit risk management

Credit risk is the risk of financial loss to the Group 1f a customer fails to meet its contractual obligations, 'he maximum exposure to the credit nisk at the reporting
date is primarily from receivables from customers, investment securities including deposits with banks and financial institutions and other financial assets. The eredit
nsk is assessed and managed on an ongoing basis. The Group uses its internal market intelligence while dealing with the customers and parties to whom loans are
given. The Group manages the credit risk based on internal rating system. The Group has dealings only with nationalized and high rated private banks and financial
institutions for its banking transactions and placement of deposits and the Group operations comprises mainly of receivables from Corporate eustomers, Public Sector
Undertakings, State/ Central Governments and hence no issues of credit worthiness, The Group considers that, all the financial assets that are not impaired and past
due as on each reporting dates under review are considered credit worthy

The company's maximum exposure to credit risk with respect ta the financial assets are summarized below:

All amounts are in INR Lakhs unless otherwise stated

As al 315t March

Parficulars Refor Note No, A at 3ist March 2026 2025

Investments 209.67 345.25
Trade Receivables 1,37,495.72 1,11,991.62
Cash and Cash Equivalents

Bank Balances other than Cash and Cash Equivalents

Tolal Financial Assets 3 ik 1,64,558.62 1.32.971.81

Trade receivable and contract assets

The Company’s exposure to customer credit risk is influenced mainly by the individual characteristics of each customer, However, management also considers the
factors that may influence the credit risk of its customer base. Ageing has been disclosed in Note 14. The Company’s customer profile includes public sector
enterprises, state owned companiés and other entities. Further, trade receivables include retention money receivable from the customers on expiry of the defect
liability period. The Company has a detailed review mect of overdue receivables at various levels within organisation to ensure proper attention and
foeus for realisation. Credit risk on trade receivables and contract assets is limited as the customers of the Company mainly consists of the government promoted
entities having a strong credit worthiness. The provision matrix takes into account available external and internal credit risk factors such as company's historical
experience for customers. The information about movement of impairment allowance due to the credit risk exposure is given in Note 14.

Cuncentration of credit risk

As at the reporting date, the carrying amount of trade receivables represents the Company’s maximum exposure to credit risk. These receivables are unsecured and
are not supported by any collateral or other credit enhancements. The Company continuously monitors the credit quality of its customers and transacts enly with
creditworthy parties to mitigate the risk of default. At the end of the reporting period, the Company has concentration of credit risk major wade receivables which
belongs to Public sector undertaking approximately 85.45% 1n the year (2024-25: 78.61%) of the Company's total trade receivables.

Financial instruments and bank deposits

The credit risk from financial mstruments and balances with banks' and Financial Institutions is managed by the company’s management n accordance with
company’s policy. Investments of surplus funds are made only with approved counterparties and within credit limits assigned to each counterparty The limits are set
to minimise the coneentration of risks and therefare mitigate financial loss thraugh counterparty’s potential faslure to make payments,

This comprises mainly of deposits with banks and other intercompany receivables. The Company’s maximum e¢xposure to credit risk for the components of the
balance sheet at 31st March, 2026 and 3 1st March, 2025 is the carrying amounts mentioned in the above table,




Laser Power & Infra Lintited
(Formerly known s Laser Power & Infra Private Limited)
CIN No, U14220WB1988PLC043591

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2026

(i) Commodity Price Risk

The volatility i prices of certain key commodity of raw materials, packing materials, ete. can significantly impact cost and profitability of the Company. Its
operating activities require the purchase of raw materials and other commodity products for the manufacturing of Cables, Conductor, etc. and certain bought out
components for execution of Turnkey Contract(s) and related/incidental Services. It requires a continuous supply of certam raw materials and bought out components
such as copper, aluminium, polymers, steel, etc. The prices of certain commudities ¢.g copper, aluminium, steel and polymers are subject to considerable valatility
Since the market prices in certain contracts are fixed on firm price basis, the fluctuation in prices of these commodities can severely impact the cost of the product or
turnkey project, as the case may be. The Commodity price risk for certain key commaodity raw material items e.g, copper and aluminium is also managed through
selective hedging by way of future contracts on Multi Commodity Exchange of Tndia Ltd (MCX) and alsa through forward booking with the suppliers on a case to
case basis after due assessment of underlying nsk.

(iv) Liquidity risk management

Liquidity risk refers to the risk that the Company may encounter difficulty in meeting its financial obligations in accordance with terms of contract, Prudent liguidity
risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of committed credit
Tacilities to mest obligations when due.

Ultimate responsibility for Jiquidity risk management rests with the key managerial persons, which has esiablished an appropriate liquidity risk management
framework for the management of the Company’s shori-term, medium-term and long-term funding and liquidity management requirements. The Company manages
liquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing facilities, by continuously manitoring forecast and actual cash flows, and by
matching the maturity profiles of financial assets and liahilities.

The following tables detail the Company’s remaining contractual maturity for its non-derivative financial liabilities with agreed repayment periods, The tables have
been drawn up based on the undiscounted cash flows of financial liabilitics based on the earliest date on which the Company can be required to pay. The tables
include both interest and principal cash flows. To the extent that interest flows are floating rate, the undiscounted amount is derived from interest rate curves at the
end of the reporting period. The contractual maturity is bascd on the carliest date on-which the Company muy be required to pay.
i ol i s Contracius psh Mows
Contractual maturifies of finageial Aty Vil "I!Illl"! Con triclgal
lEabilities Al 318t March. 2026 i Eess than 1'vear Between 1 (o 5¥e More than 5 Years

Borrowings E 73,709.44 15527

Lease Liabilities : 793.95 4,981 92
Trade Payable , 254 78,254.63 -

Other Financial Liabilities . 4,327 4] 133013

940.65 452, 146 81

©1,70,307.40 ] 1.58,026.08 ABITUE)

Contractual Cash flaws

ng Values 15 7
Between I to3 Years — More than 5 Years

Other Financial Liabilities
Interest payable on above borrowings
Total 1,30,973.20 7.96 10.187.40 2,987.74
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2026
Note - 47 Other Disclosures:
Note 47.8  Capital Management

@) Risk Management
The Group manages its capital to ensure it will be able to continue as going concern while maximising the retum to stakeholders through the optimisation of the debt and equity balance. The
capital structure of the Company consists of net debit and total equity of the Group. The Group is not subject to any externally imposed capital requirements,

In order to achieve this overall objective, the Group's capital management, amongst other things, aims to ensure that it meels financial covenants attached to the interest-bearing loans and
borrowings that define capital sructure requirements. The Group has complied with these covanants and there have been no k hes in the fi | of any int bearing loans and
borrowings.

b

Net debt reconciliation
This section sets out analysis of debt and the movements in net debt for the year ended 3 Ist March 2026 and 315t March 2025

Cash and Cash equivalents
Non-current borrowings
Current borrowings (68,169.48)

Current maturities of long term borrawings (3.417.33)
Lease Liabilitics

Interest accrued on long term borrowings

Interest accrued on short term borrowings

(30.150.20)

DOilier assels Liabilities from financing aclivifies

Particalars 5 3 A : 2 Taral
Cash aod cush equivalenis Nou-Curvent horrowings Curvent borrowings

Net Debt as on 1st April 2025 3. (38,332.45) g (50,159.19)
Less: De-recognition of Subsidiary 1,854.35 2,531.58
Cash flows (35.236.19) (32,796.15)
Acquisition of Lease = 2 (4,616.27)

Principal repayment of lease - 477.64

Interest expense 5 (6,726.39) 371 (8,388.97)
Interest paid 6,723.93 ) 8,381.76

Non-Cash movements;

Unrealised foreign exchange ; (0.28)
Other adjustments for lease

[Net Debr as’on 315F Niarch 2028 ; E ; 3 T (R569.68)

Other assels Liabilittes froin finanding e
Particulars _ ]
Cash and cash equivalents Non-Current harrowings - Curvent borrowings
Net Debt as on 1st April 2024 (7,326.20) (32,048.67)
Cash flows (4,769.46)
Acquisition of Lease - =
Principal repayment of lsase - -
(1,001.98) (7,038.14)
6,903.17

Non-Cash movements:
Unrealised foreign exchange
[ Other adjusiments for lease

Net Debit ay on 315t Narch 3028 i f {38.332.45)
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Note - 47 Other Disclosures:

Note 47,9 RELATED PARTY DISCLOSURE

Information under Ind AS 24 - Related Party Disclosures are as follows:
_A. List fRelaled Parties and R:lnuun.shls

* Nmie Gl Telnted Pkt

Key Managerial Person

Mr. Deepak Goel - Managmg director

Mr. Navin Kumar Saffar - Whole time director (Resigned w.e ' 30th June 2025 & Appointed COO we f. 04.07.2025
Mr. Akshat Goel - Whele time director

Mr. Devesh Goel - Whole time director & CEO (Appointed CEQ w.e £ 09,09, 2025)

Mr. Amit Kumar Goel - Chief Financial Officer

Ms Payal Agarwal - Company Secretaty (Resigned w.e.f 10,03 2026)

Mr Debendra Banthiya - Company Secretary (Appointed w.e.f. 25.04.2026)

Mr. Rajnish Rikhy (Appointed w.e.f 17.09.2025)

Mr. Ajit Kumar Das (Appointed w.e.f 17.09.2025)

Mrs. Ratnabali Kakkar (Appointed w.e.f 17.09.2025)

)

Relative of KMP

Mrs. Priya Goel

Mrs, Samidha Goel

Mrs. Rakhi Goel

Mr, Purushottam Das Goel
Purushottam Das Goel(HUF)
Mr. Devendra Goel

Mrs. Swati Saffar

Mrs. Monika Goel

Post Employee Benefit Plan

Laser Cables Private Limited Employees Gratuity Fund

Enterprises over which KMP and/or their
relatives have significant influence

Devesh Buildcon Private Limited
P. 8. Enterprise

Priya Goel Private Family Trust
Samidha Goel Private Family Trust
Laser Solar LLP

Leon Industries

UIC Udyog Ltd

G.M. Dalui & Sons Private Limited
Lumino Power Infrastructure Private Limited
Ceebuild Company Private Limited
A ] Finance Private Limited
Bhuvee Stenovate Private Limited

Note: Related Party relationship is as identified by the Management
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 3181 MARCH, 2026
Note - 47 Other Disclosures:
Note 47.9 RELATED PARTY DISCLOSURE

B. The following transactions were carried out with the related parties in the ordinary course of business:

ded 315t - Year Ended 315t

Natureof Transaction
| R ch 2026 Miirch 2025

Sales of Praduct .

UIC Udyog Limited 282,10 -
G.M. Dalui & Sons Private Limited - 0.50
Ceebuild Company Private Limited 33.58 81.56
Purchase of Products

UIC Udyog Limited 2,583.23 -
P. 8. Enterprise & 3,659.19
Ceebuild Company Private Limited 181621 2,745.63
G.M. Dalui & Sons Private Limited 899.66 108.55
Lumine Power Infrastructure Private Limited - 368.51

Interest paid

AJ Finance Private Limited - 32.63
Rent paid

Devesh Buildcon Private Limited 422,42 139.78
Purushottam Das Goel (HUF) - 3.00
Mr. Purushottam Das Goel 6.00 3.00

Rent Received
GM, Dalui & Sons Private Limited 30,00 =

Factory Electricity Expense
Priya Goel Private Family Trust 50.52 5428
Samidha Goel Private Family Trust 54.16 58.28

Reimbursement of Factory Electricity Expense
Bhuvee Stenovate Private Limited 126.47 320.82

Reimbursement for Factory Electricity paid on behalf of:
Bhuvee Stenovate Pyt Lid. 522 -
G.M. Dalui & Sons Pvt. Lid, 2.19 -

Advance Given
Al Finance Private Limited - 390.00

Repayment of Advance

Al Finance Private Limited - 1,435.00
Loan Taken

Laser Solar LLP - 243.88
Al Finance Private Limited - S19:77
Loan Repayment

Laser Solar LLP = 2.566.58
Al Finance Private Limited - 036,68

Security Deposit Received
GM. Dalui & Sons Private Limited 7.50 2

Sale in Equity Shares
UIC Udyog Lid 48.24 -

Legal & Professional Fees Paid
Relative of KMP 18.00 18.00

Director’s Remuneration

Director's Salary 825.00 304.11
Commission on Sales 1,040.00 -
Salary

KMP 185.54 61.69
Relative of KMP 15.00 158,64
Director's Sitting Fees 840 440
Contribution to Gratuity Fund/ Premium 30.00 25.00

Preference Dividend Accrued
KMP 263 D.44

Enterprises over which KMP or their relatives have significant influence R 0.59
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2026

Nuote - 47 Other Disclosures:
Note 47.9 RELATED PARTY DISCLOSURE

C.Outstanding balances

ded 315t Year Ended 315t

Muarch 2026 March 2!

Trade Receivables
Ceebuild Company Private Limited 119.01 79.19
Other Receivable
(.M. Dalui & Sons Private Limited 29.88 024
Trade Payables
UIC Udyog Limited 1,047.79 -
Lumino Power Infrastructure Private Limited - 435,65
G.M. Dalui & Sons Private Limited 7083 -

Advances Paid

Ceebuild Company Private Limited - 263.00
GM. Dalui & Sons Private Limited - 540
Bhuvee Stenovate Private Limited 17.95 3320
Director's Remuneration Payable 684.24 13.06

Salary Payable

KMP 10.72 9,19
Relative of KMP 1.16 24.59
Rent Payable 1.80 2.70
Electricity Expense Payable 1076 67.15

Security Deposit Given
Devesh Buildecon Private Limited 83.28 8328
Bhuvee Stenovate Private Limited - 3495

Security Deposit Received

GM. Dalui & Sons Private Limited 7.50 3
Preference Share [ssued 61.34 61.34
Investment in Equity Shares 3.00 -

a) Remuneration paid to the director during his tenure has been included under the head 'Salary and Wages'
b) Settlement of related party transactions has been carried out on a net basis, wherein mutual receivables and payables have been offset and the net amount settled, as per
the terms agreed between the parties.

c)Personal Guarantee has been given on behalf of the Company by Mr, Deepak Goel (Director) & Mr. Devendra Goel (Relative of Director) to the extent of their net worth
(Excluding the investment in the company).

d)These transactions are conducted in the ordinary course of the Company s business on terms comparable to those with other entities that are not related
e)Employee related Liabilities includes director sitting fees.(Refer Note 31)
f)Security Deposit considered as Non Current deposit (Refer Note 9)

D. Key Management Personnel Compensation:

Year Ended 315t Yeur Ended 315t
March 2026 Mar 028

Particulars

Short-term employee benefits
Post-employment benefits # ’ i
Tatal =

# Does not include gratwity and leave as these are provided in the books of accounts on the basis of actuanal valuation for the Company as a whaole and hence individual

amount cannot be determined.
* Itancludes commission on sale to director of Rs. 1040 00 Lakhs
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Laser Power & Infra Limited
(Formerly known as Laser Power & Infra Private Limited)
CIN No. U14220WB1988PLC0O43591
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026
Note - 47 Other Disclosures:
Note 47.11 Disclosure pursuant to Ind AS 108 “Operating Segment”

The Chief Financial Officer (CFO) has been identified as the Company’s Chief Operating Decision Maker (CODM]) as defined by Ind AS 108 —Operating Segments, The CODM evaluates the
Company’s performance and allocates resources based on an analysis of varipus performance indicators by Business segments. The CODM of the Company evaluates the segments based on
their revenue growth, operating income and retum on capital employed. No operating segments have been aggregated in armving at the Business segment of the Company.

(A) Description of Segment
The Company has identified two reportable segments viz. Manufacturing & EPC Division. Segmenits have been identified and reported taking into account nature of products and services, the
differing risks and retums and the infernal business reporting segments. The aceounting policies adopted for segment reporting are in line with the accomnting policy of the Company with the
following additional policies for segment reporting's.

Revenue and Expenses have been identified to n segment on the basis of relationship to operating activities of the segment. Revenue and Expenses which refate to enterprise as a whole and are
not allocable to 4 segment on reasonable basis have been disclosed as “Unaflocable”™.

Segment Assets and Segment Linbilities represant Assets and Liabilities in respective segments. Investments, tax related assets and other assets and liabilities thal cannot be allocated to a
segment on reasonable basis have been disclosed as “Unallocable™,

(B) The following summary describes the operations in cach of the Company’s reportable seg

(All amounts are in INR Lakhs unless otherwise stated)
FY 2025-26 FY 2024-25
Manufaciuring EPC Enallocable Total Manulaciuring EFC Unallycuble

Pariiculars

Segment Revenue

[External Revenue 1,33,665.28 98,945.07 23261035 1.57.969 65 1,01,862.05 2,59,831.70

Inter segment Revenue 35.438.60 - 35438.60 30,527.06 -

Less: Inter Segment Elimimation - (35,438 60) (35.438.60) (2,791.95), (30,327.06)
Vi operation (Net of GST) 1,69:103.88 63,506.47 1.32.610.3; 1.85,704.76 71,334.99 -

897 | 95736 |  223.07] 120276

Total Income LED 42249 63,723.37 Led346.  2,04.789.32 18649212 558,06, 1,202.96

Segment Result

Profit/(Loss) Before Interest, Depreciation &

Tax 16,302,29 14,645 39 1,375.59 32,323.27 14,127.42 12,234.99 889.23 27.251.64
Less: Depreciation & Amartisation - - 2926 40 2,926 40 60320 - 2,582.10 3.187.30
Less: Finance Cost - - 13,310.61 13,310.61 393.20 £ 9 s;'! 16 10,250.36

l’mf"l Iu.!nm-esrc psional Hemns and llL((!‘ 1630220 16,086.26 1312902

(14:861.42)
3

16.302,29
Less: Current Tax -
Less: Income Tax for Earlier Years 5
Less: Deferred Tax

19,364,927 13,129.02

1381598

Non Cash Expenditure

Depreciation & Amortisation s = 2,926.40 2.926.40 605,20 - 2.582.10 3.187.30
Other Infarmation - - =
CﬂEitBI ENEenditllrE‘ - - 4.387.33 4.387.33 124,09 - 543341 5.557.50

*Capital Expenditure consists of addition on to Property, Plant and Equipment, Capital Work In Progress (nef of capitalised) and Intangible assets,
(C) Geographical Information

Sezment Revenue Tromm utrma{("mtumn- Carrying Valie of Non-Curient assers
Particulars
s 3151 Mawch, 2025 S1st March, 2026 31st March, 2025

Within India 2,27,506.63 2.46,742.70 37,248.89 34.628.50
Outside India 5.103.70 10.297.05
Total

2:32,610.35 17,039,785 34.628.50

*Non-Current Assets for this purpose consists of Property, Plant and Equipment, Capital Work-in-Progress, Intangible Assets Right of Use Assets. Investment in Subsidiaries and Other Nori-
Current Assets.

(D) Segment Assets and Linbilities

As at 31st March, 2026 Manufacting EPC Unallocated Total

1.28.62547 6407713 2.63.235.31

R 3271 128,625 407703 1.63,235,31

Segment Lisbility 34.203.92 85.691.24 1,90,693.83

Total Liahility 10:798.67 i 34.203.92 85,691.24 1.90,693.83
As at 31st March, 2025

Segment Asset 81,176.00 91.296.23 34,544 13 2,27.016 42
4l :!ul .h\rl 81.176.06 91.296.23 A4 22701642

69.968.59 waezso] ________ 43loLi3 ] 1.52,537.72

Liability LG8 3048790 PBavlas: 1.83,557,72]

(E) Extent of reliance on major customers
A significant portion of the Company’s revenue from operations is derived fiom sales to Public Sector Undertakings (PSUs). The Net total sales to such PSUs during the year ended 31st
March 2026 amounted to Rs 151,569 33 Lakhs (Previous vear | Rs 1.44,402.49 Lakhs), representing approximately 65,16% of the total sales (Previous year : 56.73%). In addition to PSUs,
enly one customer individually contributed 10% or more of the Company’s revenue from operations during the year amounted (o Rs 57,735.88 Lakhs (Pievious yew | Ry 27.575.39 Lakhs)
which constituted approximately 24.82% of the total sales (Previous year © 10.83%).
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026

Note 47.12 For working capital, the company has submitted stock and debtors statement to banks on monthly basis.
a.  Holding Compan

Nialue us per

Quarter Ending - 2625-26 Particulars Name of Bank

June, 2023 Canara bank, Bank of Baroda, IDFC First Bank, Axis Bank 1,39.404.97
30th September, 2023 Inventories and | Ltd, Indusind Bank Ltd, HDFC Bank, State Bank of Indig, 1,56,918.27 1,42,9%2.51 13,925.76

31st December, 2025 Trade Receivable® | RBL Bank Union Bank of Tndia, Punjab National Bank. 1,63.025.89 1.46,723.32 18.302.57
31st March, 2026 IDBI Bank, UCO Bank, 1,86,867.05 1,73.185.90 13,681,135

*For reporting under this clause, Trade receivables (net off provisions) includes retention which is classified as Financial Assel and is net ol advances from customer (excluding iterest bearing) which is classified
as Other current linbilities m books of account and inventories does not include erection WIP and stock of stores & packing material,

Nate for discrepancies

The Bank retums were prepared and filed before the finalization of the financial statement including Ind AS related adjustments/ reclassifications, us applicable. which led to these differences between the final
books of accaunts and the bank retum.

Note: 47.13
Pursuant to para 25 of Ind AS 110 " Consolidated Financial Statements". the company has derecognise its asset and liabilities of Subsidiaries due 1o sale of Subsidiaries and lost of control during the period,

Nofe: 47.14 A Information required by Schedule IT1 of the C ies Act, 2013:
For the year ended 31st Murch 2026

{1otal ussets minus (ofal = Share in other comprel eineame Share in tofal coimprehensive intome
Tabitith % (00T {ocn

Name of the Entity AS9% of

Hdated Net Amount Caonsolidated Auntount & Amount SIuRAtl M (0 Ampunt

comprehen
Profit or {Loss) {1
ucome

Parent

Laser Power & Infra Limited 3 ;i 78.61%| 11,916.21
Subsidiary

1, Akshat Builders Private Limited

Adjustment arising out of Consolidation

Tl Sist Maichi 2026 100005%

For the year ended 31 March 2025

Nef Assels (tofal assers mings (oeal ! Share in T rebensive income Shitre i i g e
ef Assels ( Alaiad ta) Shate in Brofit or (Loss) S| atlie e esive intame Shire in-tofal comprehensive income
Labilines) (DT {OCT

Namne of the E

Ll S L (‘um: sI;-|:‘":|rl nial
Cansolidated Net Amount Consolidated Amount Amount 3 Y Amount
Asgefs Profit or (Logs) [Ulll-[)ltlleml\-t'
income

Parent

Laser Power & Infra Limited 81.65%) 60,794 31 3 10,053.18

Subsidiaries

1. UIC Udyog Limited 18.57% 13,823,29 % 632.77

2. Akshat Builders Private Limited -0.04% (30,00) . -29.02

Minority Interest in all subsidiaries 22.83% 17.000.39 310.06

| Adjusiment arising eut of Consolidation -23.01% (17.131.29);

Total 3151 Mareh 2025 100.00% 0 100,005 Tnoioe 2ibz4) i 0GR

Note 47.15 OTHER STATUTORY INFORMATION
(i) The Group does not have any Benami praperty, where any proceeding has been initiated or is pending against the Group for halding any Benami property.
(i} The Group has not traded or invested in Crypto currency or Virtual Currency during the financial year,
(ifi) The Group has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to or in any other person or entity, including foreign entities
(1 diaries™) with the unds ing (whether ded in writing er otherwise) that the Intermediary shall
(a) whether, directly or indirectly lend to or invest in other persons/ entities identified in any manner whatsoever by or on behalf of the Group ('Ultimate Benefiviaries’) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(iv) ‘The Group has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Group shall:
(a) directly or indirectly lend to or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee. security or the like to or on behalf of the Ultimate Beneficiaries,

(v) The Group is in compliance with the number of layers preseribed under clause (87) of section 2 of the Companies Act, 2013 read with the Companies (Restriction on number of Layers) Rules, 2017 (as
amended).

(vi) The Group does nat have any such transaction wiicl is not recorded in the books ol accounts but has been surrendered or disclosed as income during the vear in the tax assessments under the Income Tax
Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

(vi1) The Group has not revalued its Property. plant and equipment (including Right-of-Use Assets) or Intangible assets or both during the current or previous year.




(vir) The Group has raised funds on short term and long term basis from banks and financial institutions, and has applied the same For the purpose for which these were ohtained
(is) There were no significant adjusting events that oceurred subsequent to the reporting period other than the events disclosed in the relevant notes
(%) The Group does not have any transaction during the period with companies struck off
(%) The Group does not have any charges or sausfictions pending for registration with the Registrar of Companies (ROC) beyond the statutory period, except for a charge to be created in respect of 4 term loan
of Rs 3.500 lakhs availed from RBL Bank Limited during the year. The loan is secured by a property located at Vidyasagar Industrial Park, Kharagpur. and the charge is required 1o be registered with ROC
Kolkata by 11th April 2025, The property, which was transferred to the Group pursuant 1o an order of the Hon'ble NCLT, Kolkata. is currently in the process of being formally transferred in the Group’s
name.

Axii) The Group has nat been declared wilful defaulter by any bank or financial msttution ar govemment or any government authority ar other lender in accordance with the guidelines an wilful defaulters issued
by the Reserve Bank of India,

Note 47.16

During the previeus year, the Company passed a resolution on 26 March 2025 approving the sale of 482,400 equity shares. representing 48% of its total sharcholding in UIC Udyog Ltd. Prior to the transaction.
the Company held 512,550 equity shares, constituting a 51% ownership interest in UTC Udyog Ltd, and accordingly classified it as o subsidiary.

The transaction was completed on 3rd April 2025 for a total consideration of Rs 48 24 lakhs, Pursuant (6 the completion of the sale. the Compiny s shareholding in UIC Udyog Ltd reduced below the threshold
required for subsidiary classification, and UIC Udyog Ltd ceased to be a subsidiary of the Company with effect from the date of sale i.e 1st April 2025

This divestment was undertaken in line with the Company s strategic objective lo streamline its investment portfolio and focus on its core business opsrations.

Consequently. during the year, UIC Udyog Lid has not been classified as a subsidiary of the Company and, accordingly, its financial statements have not been consolidated. All related assels and liabilities of the
former subsidiary have been derecogmised, and the resultant impact has been recognised under “Exceptional Ttems™ as a credit to the statement of Profit and Lass amouniing to Rs 3.278 66 Lakhs.

Note 47.17

On 215t November 2025, the Government of India notified the four Labour Codes — consolidating 29 existing labour laws, The Ministry of Labour & Employment has also issued drail Central Rules and FAQs
to help assess the financial impact of these changes. Based on internal management assessment, actuary report and the best information available, and in line with 1CAI guidance, the Company has recognised an
incremental impact of gratuity and long-term compensated absences of Rs 88.28 Lakhs, mainly due 1o the revised wage definition. Tt has been disclosed under the head "Employee Benefit Expenses” as past
service cost in the Consolidated Financial Statements during the period ended 31st March 2026, The company continues (o monitor the finalisation of Central/State Rules and further Government clarifications and
will account for any additional impact as if any required.

Note 47.18
The Group has used accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
recorded n the software, except that audit trail feature is not enabled at the database level. Further, there is no instance of the audit trail feature being rampered with.

Note 47.19
The figures for the previous year have been regrouped/ rearranged wherever necessary to conform to the current year classification.

As per our report of even date
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